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Dear Sirs, 
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December 31, 2025 

Dear Sirs, 

With reference to our letter dated January 29, 2026, please find attached herewith the revised press 
release with respect to the Unaudited Financial Results for the quarter and nine months ended 
December 31, 2025, with updated EBITDA figures.  

Kindly take the same on record. 

Thanking you,  

Yours Sincerely, 

For Seshaasai Technologies Limited 
(formerly known as Seshaasai Business Forms Limited)

Manali Siddharth Shah 
Company Secretary and Compliance Officer 
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Seshaasai Technologies Reports Steady Q3FY26 Performance with 10.1% Revenue 
Growth YoY and Strong 26.95% EBITDA Margin  

 

Mumbai, India – 29th January 2026: Seshaasai Technologies Limited (BSE: 544533) (NSE: STYL), a 

technology - driven solutions company empowering Payments, Communication, and IoT, 

announced today its financial results for the Third Quarter and Nine Month of FY26, ended on                                        

31st December, 2025. 

KEY HIGHLIGHTS – Q3FY26 (CONSOLIDATED) 

• Revenue from operation was at ₹3,737.5 million, a growth of 6.1% on a QoQ basis & 10.1% On a 

YoY basis. 

• Continued to maintain momentum in its focused verticals: 

o Payment Solutions contributed ~53.00% of the revenues.  

o Communication & Fulfilment Solutions contributed 36.40% of the revenues.  

o IOT Solutions contributed ~10.30% of the revenues. 

• EBITDA stood at ₹1,007.24 million, a growth of 24.9% on a YoY basis with an EBITDA margin of 

26.95%, up 316 bps on a YoY basis. The growth was primarily driven by improved gross 

margin at 45.53% as against 41.70% in Q3FY25, and operating leverage. 

• PAT stood at ₹640.9 million with a PAT margin of 17.15%, a growth of 19.3% on YoY basis.  

• Top 10 customers contributed 63.50% of the revenues. 
 

KEY HIGHLIGHTS – 9MFY26 (CONSOLIDATED) 

• Revenue from Operations stood at ₹10,369.6 million for the nine-month period ended 

December 31, 2025. 

• EBITDA was ₹2,695.9 million, translating into an EBITDA margin of 26%, an expansion of 140 bps 

YoY. 

• Profit After Tax (PAT) stood at ₹1,585.7 million, with a PAT margin of 15.3% 
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COMMENTING ON THE RESULTS 

Pragnyat Lalwani, Managing Director, Seshaasai Technologies, said: 

“We are delighted to report a strong quarter of healthy performance, reflecting sustained 

momentum across our key business verticals. Revenue from operations stood at ₹3,737.5 million, 

up 10.1% on a YoY basis. Payment Solutions remained our strongest growth driver, while 

Communication & Fulfilment Solutions delivered steady performance. IoT Solutions business 

firmly emerging as our next major growth vertical.  

During the quarter, we secured multiple wins across verticals. We continued to invest in capacity 

expansion and technology-led initiatives across metal cards, RFID products and IoT devices to 

build scalable, future-ready capabilities. With a strong balance sheet, differentiated technology 

platforms, and deep customer relationships, we are well placed to capture new opportunities 

and drive sustainable growth in the coming quarters.” 

 

Pavan Kumar, Chief Financial Officer, Seshaasai Technologies, said:  

“In Q3FY26, we reported strong revenue growth of 10.1% on a YoY basis, reflecting healthy demand 

across all our business segments. EBITDA for the quarter stood at ₹1,007.24 million, an increase of 

24.9% YoY with an EBITDA margin of 26.95%. The improvement in profitability was driven by 

healthier gross margins and operating leverage.  

As of 31st December 2025, the cash and cash equivalents stood at ₹3,868.3 million, including IPO 

proceeds. The utilisation of IPO funds during the quarter remained in line with the stated objects 

of the issue, primarily towards debt repayment and capacity expansion, positioning the 

Company well to execute its growth roadmap in the coming quarters.” 
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ABOUT SESHAASAI TECHNOLOGIES LIMITED 

Seshaasai Technologies Limited (BSE: 544533) (NSE: STYL), is a technology-led, multi-location solutions 

provider with a strong focus on the banking, financial services, and insurance (BFSI) sector. The Company 

specializes in secure payment solutions, omnichannel communication, and fulfilment services, offering 

innovative, scalable technologies tailored to the evolving needs of its clients. With proprietary platforms 

at the core of its offerings, Seshaasai delivers recurring, enterprise-grade solutions that power critical 

operations across the BFSI ecosystem in India. In addition to its BFSI-centric services, the Company also 

provides IoT-enabled solutions for a diverse clientele spanning industries such as retail, renewables, 

logistics, and manufacturing. The Company’s facilities are accredited by global and national standards, 

including NPCI, PCI, Global Payment schemes and IBA, for the secure manufacturing of payment cards, 

cheques, and data handling— ensuring full compliance with international IT, cyber and physical security 

protocols.  

For more information, please visit www.seshaasai.com 
 

For Further Information, Please Contact 

Asha Gupta  asha.gupta@in.ey.com 

Pratik Jagtap  pratik.jagtap@in.ey.com 

Jyoti Gupta jyoti.gupta2@in.ey.com  

companysecretary@seshaasai.com  

 

Disclaimer 

Some of the statements in this communication may be forward looking statements within the meaning of applicable 
laws and regulations. Actual results may differ from such expectations, projections etc., whether express or implied. 
These forward-looking statements are based on various assumptions, expectations and other factors which are not 
limited to, risk and uncertainties regarding fluctuations in earnings, competitive intensity, pricing environment in the 
market, economic conditions affecting demand and supply, change in input costs, ability to maintain and manage 
key customer relationships and supply chain sources, new or changed priorities of trade, significant changes in 
political stability in India and globally, government regulations and taxation, climatic conditions, natural calamity, 
commodity price fluctuations, currency rate fluctuations, litigation among others over which the Company does not 
have any direct control. These factors may affect our ability to successfully implement our business strategy. The 
Company cannot, therefore, guarantee that the ‘forward-looking’ statements made herein shall be realized. The 
Company, may alter, amend, modify or make necessary corrective changes in any manner to any such forward 
looking statement contained herein or make written or oral forward-looking statements as may be required from time 
to time on the basis of subsequent developments and events. 

http://www.seshaasai.com/
mailto:asha.gupta@in.ey.com
mailto:pratik.jagtap@in.ey.com
mailto:jyoti.gupta2@in.ey.com
mailto:companysecretary@seshaasai.com
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lndependent Auditor's Review RePort on the Quorterly ond Yeor to dote Unoudited
Consolidoted Financio, Results of the Compony pursuont to the Regurotion 33 of the SEBI

(Listing Obligotions ond Disclosure Requirements) Regulotions, 2075, os omended

Review report to
The Boord of Directors
Seshoosoi Technologies Limited (tormerly known os Seshoosoi Eusiness Forms Limited
which wos previously known os Seshsosoi Bus,ness Forms Privote Limited)

We hove reviewed the occomponying Stotement of unoudited consolidoted finonciol results of
Seshoosoi Technologies Limited (formerly known os Seshoosoi Business Forms Limited which
wos previously known os Seshoosoi Business Forms Privote Limited) ("the Porent") which
includes two Subsidiories (the Porent ond its Subsidiories together referred to os "the Group"),
for the quorter ond nine months ended December 31, 2025 (the "Stotement"), being submitted
by the Porent pursuont to the requirements of Regulotion 33 of the SEBI (Listing Obligotions
ond Disclosure Requirements) Regulotions, 2015, os omended (the "Listing Regulotions").

This Stotement, which is the responsibility of the Porent's monogement ond opproved by the
Porent's Boord of Directors, hos been prepored in occordonce with the recoqnition ond
meosurement principles loid down in lndion Accounting Stondord 34 "lnterim Finonciol
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Componies Act, 2013 os
omended, reqd with relevont rules issued thereunder ond other qccounting principles generolly
occepted in Indio ond in complionce with Regulotions 33 of the Listing Regulotions. Our
responsibility is to express o conclusion on the Stotement bosed on our review.

We conducted our review of the Stotement in occordonce with the Stondord on Review
Engogements (SRE) 2410 'Review of lnterim Finonciol lnformotion Performed by the
lndependent Auditor of the Entity', issued by the lnstitute of Chortered Accountonts of lndio
('lCAl'). This stondord requires thot we plon ond perform the review to obtoin moderote
ossuronce os to whether the stotement is free of moteriol misstotement. A review of interim
finonciol informotion consists of moking inquiries, primorily of Porent's personnel responsible
for finonciol ond occounting motters ond opplying onolyticol ond other review procedures. A
review is substontiolly less in scope thon on oudit conducted in occordonce with Stondords on
Auditing specified under section 143(10) of the Componies Act, 2013 ond consequently does
not enoble us to obtoin ossuronce thot we would become owore of oll significont motters thot
might be identified in on oudit. Accordingly, we do not express on oudit opinion.

We olso performed procedures in occordonce with the circulor issued by the Securities ond
Exchonge Boord of lndio under Regulotion 33 (8) of the Listing Regulotions, to the extent
opplicoble.

Other molters
The stotement includes the results for the corresponding quorter ond nine months ended
December 31, 2024 which hove been opproved by the Compony's Boord of Directors, but hove
not been subjected to oudit or review. Our conclusion on the Stotement is not modified in
respect of this motter.

The Stotement includes the results of the following entity:
Subsidiary:
Rite lnfotech Pvt. Ltd
Atoll Solutions Privote Limited (From july LL,2O25l

2

4.
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Bosed on our review conducted ond procedures performed os stoted in porogroph 3 obove

ond bosed on the considerotion of the review report of other ouditor referred to in PorogroPh
7 below, nothing hos come to our ottention thot couses us to believe thot the occomponying

stotement, prepored in occordonce with recognition ond meosurement princiPles loid down in

the oforesoid lndion Accounting Stondord ("lnd AS") specified under Section 133 of the

componies Act,2013 os omended, reod with relevont rules issued thereunder ond other

occounting principles generolly occepted in lndio, hos not disclosed the informotion required to

be disclosed in terms of Regulotions 33 of the Listing Regulotions, including the monner in

which it is to be disclosed, or thot it contoins ony moteriol misstotement.

The occompony stotement includes the unoudited interim stondolone finonciol resulv finonciol

informqtion, in respect of -

o. 1 subsidiory, whose unoudited interim finonciol result ond other informotion reflect totol

revenue of Rs.1.4O Million ond Rs.5.22 Million for the quorter ond nine months ended

December 31, 2025 respectively, totol net profit oftertox of Rs.(7.29) Million ond Rs (11'90)

Million for the quorter ond nine months ended December 31,2025 respectively ond totol
comprehensive income of Rs.(7.29) Million ond Rs.(11.85) Million for the quorter ond nine

months ended December 31,2025 respectively, os considered in the Stotement which hove

been reviewed by us.

b. 1 subsidiory, which hove not been reviewed by us, whose unoudited interim finonciol result

ond other informotion reflect totol revenue of Rs.18.65 t/illion ond Rs.53.00 Million for the
quorter ond nine months ended December 31, 2025 respectively, totol net profit ofter tox
of Rs.(0.45) Million ond Rs.2.26 Million for the quorter ond nine months ended December

37,2025 respectively ond totol comprehensive income of Rs (0.48) Million ond Rs.2.17

Million for the quorter ond nine months ended December 3L' 2025 resPectively, os

considered in the Stotement which hove been reviewed by other ouditor'

The interim finonciol informotion of this entity hos been reviewed by other ouditor whose
report hove been furnished to us by the Porent's monogement, ond our conclusion on the
stotement. in so for os it relotes to the omounts ond disclosures included in respect of this

entity, is bosed solely on the report of such other ouditor ond the procedures performed by
us os stoted in porogroph 3 obove.

Our conclusion on the Stotement is not modified in respect of this motter

For Votsoroj & Co.
Chortered Accountonts
Firm Registrotion No: 111327W

-1. e.eprn
CA Jwolont S Buch
Po rtner
tr4. No.039033
uDrN: 26O33O331H Lrlf I6711
Mumboi, 296 Jonuory 2026
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lndependent Auditor's Review Report on the Quorterly ond Yeor to dote

unoudited stondolone Finonciol Resutts of the compony Pursuont to Regulotion

33 of the sEBl (Listing obligotions ond Disclosure Requirements) Regulotions,

2075, os omended

Review report to
The Boord of Directors
Seshoosoi Technologies Limited (Formerly known os seshoosoi Business Forms

Limited which wos previously known os Seshoosoi Eustness Forms Privote
Limited)

1. We hove reviewed the occomponying stotement of Unoudited Stondolone

Finonciol Results ('the Stotement') of seshoosoi Technologies Limited (formerly

known os Seshoosoi Business Forms Limited which wos previously known os

Seshoosoi Business Forms Privote Limited) ('the Compony'), for the Quorter ond

nine months ended Decemb er 31, 2025, being submitted by the Compony
pursuont to the requirements of Regulotion 33 of the SEBI (Listing Obligotions
ond Disclosure Requirements) Regulotions,2015, os omended (the "Listing

Regulotions").

2. This stotement, which is the responsibility of the Compony's Monogement ond

opproved by Compony's Boord of Directors, hos been prepored in occordonce
with the recognition ond meosurement principles loid down in lndion
Accounting Stondord 34, (lnd AS 34) "lnterim Finonciol Reporting" prescribed

under Section 133 of the Componies Act,2013 os omended, reod with relevont
rules issued thereunder ond other occounting principles generolly occepted in

lndio ond in complionce with Regulotion 33 of the Listing Regulotions. Our

responsibility is to express o conclusion on the Stotement bosed on our review.

We conducted our review of the Stotement in occordonce with the Stondord on

Review Engogements (SRE) 2410, "Review of lnterim Finonciol lnformotion
Pedormed by the lndependent Auditor of the Entity" issued by the lnstitute of
Chortered Accountonts of lndio ("lCAl"). This stondord requires thot we plon

ond perform the review to obtoin moderote ossuronce os to whether the
Stotement is free from moteriol misstotement. A review of interim finonciol
informotion consists of moking inquiries, primorily of the Compony's personnel

responsible for finonciol ond occounting motters ond opplying onolyticol ond

other review procedures. A review is substontiolly less in scope thon on oudit

conducted in occordonce with Stondords on Auditing specified under section

143(10) of the Componies Act, 2013 ond consequently does not enoble us to
obtoin ossuronce thot we would become owore of oll significont motters thot
might be identified in on oudit. Accordingly, we do not express on oudit opinion'

3
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Other motters
4. The stotement includes the results for the corresponding quofter ond nine

months ended Decernber 3t, 2024 which hove been opproved by the
Compony's Boord of Directors, but hove not been subjected to oudit or review.
Our conclusion on the Stotement is not modified in respect of this motter.

5. Bosed on our review conducted os obove, nothing hos come to our ottention
thot couses us to believe thot the occomponying Stotement, prepored in
occordonce with the recognition ond meosurement principles loid down in the
oforesoid lndion Accounting Stondords ('lnd AS') specified under Section 133
of the Componies Act, 2013 os omended, reod with relevont rules issued

thereunder orrd other occounting principles generolly occepted in lndio, hos not

disclcsed the informotion required to be disclosed in terms of the Listing

Regulotions, including the monner in which it is to be disclosed, or thot it
contoins ony moteriol misstotement.

For Votsoroj & Co.
Chortered Accountonts
Firm Registrotion No: 111327W

{.s,tst"c\
CA J S Buch
Po rtn er
lV. No.039033
uDlN: 260590355YTI z G37 1L

Mumboi, Jorruory 29th 2026
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S..ha..al T.ch.olosl.t Llmlt.d
(fom.dy knoen.r solh..Bri Bu!|n..! Fom. Llmlt d)

(wa. pr.vloutly known a. S.rhaa.al Budn..r Form. Pdv.i. Llmli.d)
(ClN : UI10l7MHl99aPLC074023)

STATETIEI{I OF UNAUOITED STANDALONE FINANCIAL RESULTS FOR THE OUARTER AND NINE ONTHS ENDED OI{ 3,ISI OECE BER 2025

(all.mounh.n ln rndlrn R.. mirlron unl... oth. i..3tat.d)
For tha Ou,rt r Erdad

2025 2021 2025 2021
ilarch 3t,2025

3,742_30

50.84

3,513.54

10.35

3,385.81

32.39

t0,364.57

04 23

10,934.71

70.90

'14,622.00

141.37

3,793.14 3,523,89 3,4i8.20 10.4,18.80 1!,005.61 11,123.15

8,430.63

39.51

42.08

571.29

342.95

411 15

1,938.11

Cost o, Mal6rials Consumod

Purchas6s of Sio.k-inlrado

Ch6ng€ in inv6don$ o{ Finkhod goods, Wolk in prcgE.s, Slock-in-lrado

Employ66 Bone,ii Eryenses

Doprcoalion and amorUzalion

1,903.37

16.63

-14.49

152.45

u.9a
1r5.54

512.37

1,904.26

8.87

65.71

137.48

81.,{9

106.65

.196.46

5,773.26

39.96

-147.52

468.87

176.25

343.34

1,594.26

6,321.00

27.33

97.81

129.32

251.89

310.62

E,214,42 8.882.68 11,775.122,903.,1,{ 2,760.89 2,600.94

889.70 763.02 61f.25

163.02 617.25 2,20!.38 2,122.92

2,947.73

2.94i.73889.70

220.50

1.20

4.27

177 20

698

0.00

145.90

-34.50

-30.53

560.50

23.88

4.27

535 40

27.U
-30.53

735.60

20.56

-30.53

184.t8 00.87 588.65 5X2.21223.57

566.13 578.84 536.38 1,611.73 r,590.7r 2,222.10

.24.45

0.00

0.00

18.10

-5.55

0.00

0.00

17.69

4.92

0.2'1

0.00

-10.28

2.59

.'t.02

0_26

8.42

-2.44

'1.o2

-0.26

12.56 13_0E {.45 7,11n7,30

1,600.61 2,229.21648.83 59t,40

3. Pront boloro erc.prlonallt m. and t x (l-2)

5. Proft b.foo t t fo. lh. p..iod / y.ir (3{)

Adj!,sh6nls perlaining lo .adi6r poriods

8. Oth.r Compr.h.n.iv. lncom. (OCl)

(A) ltemt th.t will not b. rcl.$lf.d to profn or lo.t
(i) Rom€asurcmonts or derned b€nelilplan

(ii) Equlty nstrum6nt through Oth€r Comp€h€ndv6 Income

(iii) ln@m6 tax rclating to it6ms no (i& ii) abov6

(B) l[.m. th.t will b. r.cl.r!if.d to profn or bi.
(i) Fairvaroe change on cashiow hedge

(ii) lncomo iax rslatjng to ilems rhal will b€ rc.lassifod to prclir or loss

Total Oth.. Compr.h..riv. lncom. (OCl), mt o'ff t r

9. Toial Comp..h6nslve lncom. torih€ p.rlod / y6ar (7-6)

Td AdlBimnts of Earlid Y.a6

7. Profll lor lh. pdlod / y..r (5-6)

15.05

15.05

3.63

3.63

10.53

10.53

10.78

10.78

386

386

10, Earnlns! p.r.qully.haro otF.c.vrlu. ofR.,lo..ch fo. proliu (Lo.t)
Qu.rl.,ly fgur.. noi m.u.li..d

(a) Basic

(b) Dl[]tsd

-I-II-

,rl
;/

N0i

2025

R3v6tru6 frcm Op.laliols

2,051.31

11.83

-27.67

174.15

23.63

117.65

552.54

2,200.38 2.122.92

72s.63

7.15

13.64

-3.7i

0.00

0.00

9.90

549.46 'r,603.28

4.12

4.12



3t 2024

342 84 1,636 29Fundim 6oii.l 6l@dituro lor th. 6l@!rc. ot €&lino danut clunno u^t!

2 299.98
R6p.t rdl ..d / d p.€r.ynoni h pan or m full, ol @nei. qrtll-r$rig bonwinlB

1326321161 79.0rG6n.6l CwDoEl. pu.po$6
2,121.83 1,764.12

36 56

744.02
R6paymonl .nd / or p@p.yd.ni rn pan d n tull, ol @nain oullt .ding botrowin!3

Gsnsral Cor@rats our0os6s 45961
1,r5A.53

2.54159

I lh. lEuditsd 6ta.dahe fn*id 6oh. ol th. C&|p.ny lq tho Ou.n r ..d nim Mth. dxl6d Dooobd 31 , 2025 I'aB b.d @i.w!d by th. Audt CoEmitL. and .!prot!d by B@d of
r.ctd! or c@p.ny sr n! lE0n! ndd 6 ill6Jt!!gt!t!&2!. TIE sr.tlnd, audilc t€E 6E6d on . rdii.d cvi* ol tlB Bsun rd th. qu.rtd.nd nkE i@0\! d.Ld 3l.l o*dbc,2025

Th. uEud €d .t nddotu fimmjd rdull. lo tie q@n6r ..d.d .nd nin. ddtor! 6r!.r.d D6.dbd 31 202a .E ,.o!€nt d b...d o tD hlo@lir @rdi6d by 0t mn.o.m.nl 6 .@dd.@ *ior
AS 34 .nd havs rct b6.. &bt d.d io . @iry or rudit by tha atatutory .!dna.. Th€ Enagailanl har pr.p.,.d ln6 @li. fo. lh. tad F@d rpplyrng @Gis!6.1 .c@.!ng policiq.

1 3 3 52,526
7874015.qlity 3,330 130

E Lihir.d (BsE) .nd N.tir!.I sr..l Et ls!6 or ridi. lihii.d {NsE) 6 s.pi.mbd 30. 202s.
mp..y h.d rr.o 6i..d tm t ltPO d.m.r s .ru.1 t06$tng b R.- 1 ,199.97 ndlio.. .nd i.&.d 28,36.&0 .qlily !h.6. ol tE El!. o, R..10 .a.h .l .n a-u. pii:. ot R!. 443 Fr

3 28.363m

A.qul.hlor o, Sh.d l.llonln l l. !. Hv.L Lln Ld:
p..08 ssa a sHA *nh Ald .d t t Hv.r. ri,iLd (arPL), fE cornrsy h rr. q@.rd invdr.d R3. 50 muio h 0E ccPs (cdirpor.ory cd6.tDr6 PEtcil@ sh.G.) d.$ a oraPt

Th6 fnancial.6sulc havo b@n pGp6.od ln a.@rdan.6 with ths Cmp6ni.! (,.dlan A@unliog Sr.ndEdE) Rul8,2015 (lnd AS) e6 am.nd.d p.scnbod undsr Selion 133 ol lh. Cmp..i6s Acl.

6

On N@.mb6.21,2025, tE C'ov@m.t or hdi. norifi€d tE bu. !.bd. Codot - th€ Cod. on waCe!.2019. th. hdu.lrial RoLlio6. Codo,2O2O.lh. Cod. o Soa.r S€qx9, al20.rt ul.
S€t6ty, H@nh a.i wot"E Co.dnio.! C.d.. 2020 - d.ol'd.dn! 29 .ristnq hbou. lM, cdLcliEt E .d.d io .. th. No !.boor CodG , Ih. itrrp.d ol rrEs .h&r!e, 4sc$d by

rndh, i. mr mrei.r ..d h$ b.on E .!nk d h th€ stand.l@. nn.ndd rclulb otrn @p.ny lor rh. qu.ri...rd.d Ocembr 31, 2025. Ih. Cmplny d{in@! b lMnor d.Elopm.ds d tlE

P6vious quan6/ ye6r liqu€6 hav. b.6n appopriat6ly rog@!p6d, r@sr6d and @|.$ifisd wh.r.v.r n.@6$ry io @nfm lo tlo clmnl p6iod pru$nlauo..

For.nd on b.h.ltollh. Bo.rd ol Dk cloE
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