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DIRECTO ,S REPORT

The Membcrs,

Your DircctoN have pleasure in presenting the 2l,tAnnual Rcport on the business and operations ofthc
Company and the accounts for the Financial Year ended March 31, 2025.

I. ANNUAL RETURN

During the period under review the Company do not have any website and hence the requirement lor
uploading annual report under section 134(3) (A) does not apply l,o the Company.

2. FINANCIAL PERFORMANCE OF THE COMPANY

The key highlights ofthe audited financial statements ofyour Company for the financial year ended March 31,
2025 and comparison with the previous financial year ended March 31, 2024 are summarised below:

(Rs. In lakhs)

Particulars FY 202+2025 Fy 2023-2021
Total lncome 661.18 645.77
Total Expensg before
Depreciation/Amortisation and'l ax

Finance Costs, 643.02 595.84

Prolit before Finance Costs, Depreciation/Amortisation and
Tax

1 8.16

I-ess: Finance Cost 0.00
Less: Depreciation/Amoflisation and Ta\ 4.59 3.82
Profit before tax 13.57 45.9'7

Tax expenses 2.7 6 tt.5'7
Prcfit aftcr taxation r0.81 34.40
Earnings p€r share 108.07

3.@
Performance of the Company:

During the financial year under review, the Company achieved a tumover of{ 661.18 lakhs compared to the
{ 645.77 lakhs in the previous financial year and eam€d a net profit of { 10.81 lakhs as compared to a 34.40
lakhs in the previous financial year.

4. BRIEF DESCRIPTION OF THE MPANY'S STATE OF AFFAIR:

The company is primarily engaged in the business ofSoftware Design, Development and Support and also in
Management and IT Consultancy.
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5. DIVIDEND

With a vicw to ploughing back profit into thc business and exploiting more business opportunitics, no
dividcnd was declared 1o equity sharcholde$ during thc year under review.

Funher the Board ofDirectors of your company, after considering holistically the relevant circumstances and
keeping in view the company's dividend distribution policy, has decided thar it would be prudent, not to
rccommend any Dividend for the year under review.

6. TRANSFER TO RESf,RVES:

During the year under review, no amount wa-s transferred b Reserves.

7. DETAILS OF SUBSIDIARY ASSOCIATE COMPANIES AND JOINT VENTURE:
I)uring thc year undcr rcvicw, therc wcrc no subsidiary associate companics orjoint vcnturc.

t. HOLDING COMPANY

Your Company is a Wholly owned Subsidiary Company ofSeshaasai Technologies L imited (forme rly known
as Seshaosai Business Forms Linited)

9 PUBLIC DEPOSITS:

During the year under review, thc company has not acc€pted any deposits within the mcaning ofsections 73
and 76 ofthe companies Act 2013, read with companies (Acc€ptancc ofDeposits) Rules,2014 and hence
there werc no outsLanding deposits and no amount remaining uniraimed with ihe company as on March 31,
202s.

IO. DIRECTORS AND KEY MANAGERIAL PERSONNEL:
'l he Composition ofthe Board ofDirectors ofthe Company. as on the date ofclosure offinancial year undcr
rcview. \l'as as follows:

s.
No

NaEe oftbe Directors Designation Executive/Notr-
executive

I Sandecp Khurana Dircctor Non-cxccutive

2 Rcena Khurana Dircctor Non-executiye

Jayeshkumar Shah Director Non-executive

4 Sairam Raghavan Dircctor Non-executive

Further, there were no Key Managerial personncl appointed during the year under review,

I I. STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS;

During thc year under revicw, there were no Indcpcndent Dircctors on the Board ofthe companl,and hencc
no declaration was reccived.
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I2. CHANGf, IN THE NA,IURE OF BUSINESS:

13. COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION:
'l'he company is neither a listed company nor a public Company as prescribed undcr Rulc 6 oflhe Companies
(Meetings of Board and its Powers) Rulcs. 2014, hencc it does not require to give disclose policy on directors'
appointment and rcmuneration including criteria for detcrmining qualifications. positive attributes.
indcpcndence ofa director and othcr matters provided under sub-scction (3) ofscction lig.

1'here was no changc in the natuc ofbusincss during thc finaocial year under rcview.

I4. PARTICULARS OF REMUNERATION:

l'he rcmuncration ofDircctors and Key Managerial personnel are as follows:

Name of Director
Sandeep Khurana 60.00

19.20Recna Khurana

I5. DIRECTORS' RESPONSIBILITY STATEMENT:
't'he Directors confirm that-
(a) in thc preparation ofthe aonual accounts,.the-applicable accounting standards had been followcd along

wilh propcr explanation relating to material dcpanures;

(b) th€ directors had selected such accounting policies and applied tlem consistently and made judgmens
and estimates that are reasonable and prudent so as to give a true and fair view ofthe state oiafLirs of
the company at the end ofthc financial year and ofthcprofit and ,oss ofthe company for that period;

(c) the direclors hadtaken proper and sullicient care for the maintenance ofadequate accounting recordsin accordance with the provisions of this Act for safeguarding the assets of the ".;;;;;Ji;preventing and detecting fiaud and othcr irregularitics;

(d) the dircctors had preparcd thc annual accounts on a going concem basis; and

(c) the directors' in the cas€ ofa lislcd company, had laid down intemal financial conhols to be followcd
by thc company and that such intemal financial controls are adequate and wcre operatirg 

"rr""tirary.-(0 the directors had devised proper sys&ms to ensue compliance with the provisions of all applicable
laws and that such systems were adequate and operating iffectively.

16. ANNUAL EVALUATION OF THE PERFORMANCE OF BOARD:
During the year under review the company is not required to conduct annual evaluation ofthe performance
of the Board
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I7. MEETINGS OF THE BOARD OF DIRECTORS:

During thc year under review, the Board ofDirectors met seven times on 01.05.2024, I 5.O7.2024,l2.Og.ZOZ4,
26.09.2024, 05.12.2024, I 4.01.2025 utd 04.02.2025.

The attendance of Directors at the Meeting ofthe Board of Direcl,ors for Financial Year 2024-25 is as under:

S. No Name of the
Directors

Designatioo Executive,Non-
executive

Non-cxecutive

No. of Board meeting held /
entitled to attetrd atrd no. of

attended by the dircctor
I Sandeep Khurana Dircctor 'l

Reena Khurana Director Non-executive .l

3 Jayeshkumar Shah Dircctor Non-executive 3

4 Sairam Raghavan Dircctor Non-cxecutivc

It. GENERAL MEETINGS:

The 20s Annual General Meeting was held on September 30, 2024.

Fu(her during the period under.eview one extra ordinary generar meeting of members held on July 15, 2024.

19. COMMITTEES OF THE BOARD:

There was no committee ofBoard ofDirectors during the year under review,

20. MEETING OF INDEPf,NDENT DIRECTORS

Your Company was cxcmpted from appointing Indcpcndent Directo.s.

2I. VIGIL MECHANTSM
'l'he pro'risions relating to vigil Mechanism enumeraled undcr section 177 ofthc companies Act, 2013 wercnot applicable to your Company.

22. AUDITORS:

A. STATUTORY AUDITORS
The Shareholders of the Company had, at their Annual General Meeting held on September 30, 2024,
appointed M/s. Kanu Doshi Associates Lt_p. Chartered Accounlants, having FRN 104746W, as thestatutory Auditor of the company for a term of 5 years from the conclusion oithe said A*; b;;
Mecting until the conclusion ofAnnual General Meeting !o be held in the yea.2029
The company has received a certificate fiom lhe satutory auditors to the effect that their appoiDtm€nt,
ifmade, would be within the limits prescribed.

Thc Report of thc statutory Auditors for the year under review does not contain any quarification,
reservalion or adverse remark or disclaimer.
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B. SECRETARJALAUDITOR:

Thc provisions of section 204 of the Companies Act, 2013 and thc Companies (Appointment and
Rcmuneration of thc Managerial Personncl) Rules, 2014, wcrc not applicablc to your Company.

C. MAINTENANCE OF COST ACCOUNTS AND RECOR,DS:

Your Company was not required to maintain Cost Accounts and Records as rcquired under thc Scction
148 (1) ofthe Companies Act, 2013 and rules made thcrcunder.

D. COST AUDITOR:

The Provisions ofCompanies Ac! 2013 relating to appointmelt ofCost Auditor were not applicable to
your Company.

E. INTERNAL AUDITOR:

The provisions of section 138 ofthe Companies Act,2013 and the Companics (Accounts) Rules, 2014,
were not applicable to your Company.

23. REPORTING ON FRAUDS BY AUDITORS:

During thc year under review, the Statutory Auditor and Secretarial Auditor had not reported any instances
of frauds committed in the Company by its officers or employees to the Board under section 143 ( l2) of the
Companies Act 2013.

24. RISK MANAGEMENT POLICY:

Your Company has, in place, Risk Management Policy which includes identification therein ofthe elements
of risk which in the opinion of Board may threaten the existence of the Company. Your Company's Risk
Management Policy sets out the objectives and elements of risk management witiin the organization and
helps to promote risk awareness amongst employees and to integmte risk management within the corporate
culture. .

25.

The provisions of Section 135 of the Companies Act, 2013, relating to Corporate Social Responsibility were

not applicabla to your Company for the ycar under review..

26. INTERNAL FINANCIAL CONTROLS

Your Company has in place adequate intemal financial controls with reference to the Financial Statements

commensurate with the size, scale and complexity of its operations. The intemal control system is
supplemented by documcnted policies, guidelines and proccdues. Besides the Company regularly conducts

reviews to assess the adequacy of financial and operating aontrols for various proccsscs of the Company.

Statutory Auditors have audited thc Intemal F'inancial Controls ovcr Financial Reporting ofthe Company as

of March 31. 2025. Statutory Auditors are invited to attend the annual accounts approval Board Mcctings.

Corrective actions, if rcquired, are being taken up immediately to ensure that the intemal financial control

systcm remains robust and as an effective tool
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27. PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS

During the year under review your company has not givcn loan or Sivcn a Suarantee in favour ofa third party
under the provisions of section 186 of thc Companies Act 201 3.

29. MATERIAL CHANC E AND COMMITMENT. IF ANY. AFFECT G THE FINANCIAL
POSITION OF THE COMPANY THAT (rcCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT:

No material changcs and commitments affecting the financial position ofthe Company occurred betwccn the

end ofthc financial year to which these financial statcmcnts relatc and thc date ofthis rcport.

(D on conservation of
the taken the com for utilizi altemate sources of NIL(ii)

(iii) the investment on conservation ul S

b) Technologlabsorption

NIL

c) Foreign exchange earnings and Outgo

During the year, the total foreign cxchange uscd was Rs Nil and the total foreiSn .xchange eamed was

the efforts made towards techno ()n

fte benefits derived like product improvement, cost reduction, product

substitutionorldevel
I( )

in case of imported technolory (imported during the last thrce yeaIs

ofthe financialreckoned from the
a the details oftechno

the of
been ful absorbedc whether the techno

(iii)

(d) if not fully absorbed, areas where absorption has not taken place,

the Iure incurred on Research and Deve

FARIOASAOUJ

EcRs. NiL
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28.

All Related Pa(y Transactions entered duing the year undcr rcvicw were in the Ordinary Coursc ofBusiness
and at arm's lenglh basis.

Paniculars ofmaterial contracls or arangements or transactions with rclatcd partics, rcquired to b9 fumishcd
in terms ofsection 134 ofthc Companies Act, 2013 are furnisheC in form AOC - 2 as Anncxurc A and the

same forms part ofthis Rcporl.

30. CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN

EXCHANGE EARNINGS AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are as

follows:

a) Conservation of energr

the steps taken or impact

(i)

and the reasons thereof
(iv)
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3I. DE OF
o

ANDGNIFICA TERIAL
c

ORDERS ASSED THE ULA O
ING ERN TUS CO

201

OR

C
No significant and matcrial orders passed by the r€gurators or courts or tibunals impacting the going concem
status and company's operations in future.

32. GENERAL

Your Directors state that no disclosue or reporting is required in icspect ofthe following items as there were
no transactionvevents during the year under revicw.

l. Issue of Equity Shares with differential rights as to dividend, voting or otherwise.2. Issue of Shares (Including sweat Equity Shares) to emproyees Jf the co-pany under any
Scheme.

3. Significant or material orders by Regulators or courts or Tribunals which impact rhe going
concem status and the Company's operations in future.

4. Shares having voting rights not exercised directly by the employees and for the purchase of
which or subscriptionto which loan was given by the company. (As there is no scheme pursuant
to which such persons can beneficially hold shares as envisaged under section 67(3) 1iy otttre
Companies Act, 2013).

5. Change in the nature ofbusiness ofyour Company.
6. During the year, the Company has not made any application and there is no proceeding pending

under the Insolvency and Bankruptcy Code, 2016 (3 I of 2016).
7. During the year, the Company has not made any one-time settlement for loans taken from the

Banks or Financial Institutions, and hence the details of difference between amount of the
valuation done at the time ofone-time settlement and the valuation done while taking loan from
the Banks or Financial Institutions along with the reasons thereof is not applicable.

8. There was no revision of financial statements and Board's Report ofthe Company during the
year under review.

33. OBLIGATION OF COMPANY UNDER TH SEXUAL HARASSMENT O WOMEN AT
WORI<"LACE VENTION. PROHIBITION AND RED ssAL) ACT. 20r3

Company has adoptedapolicy for prevention of Sexual Harassment of Women at workplace. Du ng the year
Company has nol receivcd any complaint ofharassmcnt.

34. CORPORATE SOCIAL RESPONSIBILITY (CSR)

'l he Company does not fall under the criteria mentioncd under Section 135( I ) of the Companies Act, 2013.
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35. ACKNOWLEDGEMENTS

An acknowledgement to all with whose help, coopcration and hard work the Company is able to achieve thc
rcsults.

For ln

Dir€ctor
DIN:0022;1935

Date: .lune 02,2025
Place: Mumbai

Sandeep Khurana
Director
DIN:003.10521
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Form A0C-2

Pursuant to clrusc (b) of sub-section13) 
*.*;"i",i:l;f0lT 

Act and Rule 8(2) of the comprDies

Form for Disclosure of particulars of contractvarrangements entered into by the Company with related parties

rcferrcd to in sub s€ction ( I ) of section l8E ofrhe Companics Act, 2013 including certain arm's length transaction
under third proviso thereto.

l. fretails ofconlracts or arangements or tmnsactions not at Arm's length basis.: Nil

2. Details ofmaterial contracts or arrangements or lransactions at Arm's length basis

Sl. No Particulani l)ctails

a) Namc (s) ofthc related party & naturc ofrelationship SANDIiI.;P KI IURANA

DIREC'I'OR

b) Nature o f contracLvarran gementvtransaction REMTINF,RATIoN

c) Duation of the contractvarrangcments/transaction

d) Salient terms of the contracts or arrangements or

transaction including thc value, ifany

Rs.6000000/-

e)

0 Amount paid as advances, ifany

Date of approval by the Board NA

Nil

Sl. No. Particulars Details

a) Name (s) ofthe related party & naturc ofrelationship SANDEEP KHTJRAN 

DIRECl'OR

b) Nature ol contracts/arrangemenLvtansaction RENT PAID

c) Duration of thc contractyarrangcmcnts/transaction

d) Salient terms of the contacts or arangements or

transaction including the value, if any

Rs. 1440000 /

e) NA

0

Date ofapproval by the Board

Amount paid as advanccs. ifany Nil 6f
FARIOABAD
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Sl. No. Paniculars Dctails

a) Namc (s) ofthc relatcd party & naturc ofrclationship RT'ENA KHURANA

DIRECTOR

b) Nature of contracts/arrangemcnts/transaction RI,MLNITRA'l'lON

c) Duration of the contracts/axrangcmcnts/ta.nsaction

d) salient terms of the contracts or arrangements or

transaclion including the value, ifany

Rs, 1920000/=

e) Date of approval by thc Board NN

0 Amount paid as advanccs. ifany Nil

Sl. No. Particulars Dctails

a) RDENA KHURANA

DIRECTOR

b) N ature of contractyarrangemcntvtransaction RltNr'

c)

d) Salient terms of the contracts or arangsmsnts or

transaction including the value, ifany

Rs. 1080000/:

e) Date ofappro\'al by the Board NA

0 Amount paid as advanccs, ifany Nil

Sl. No. Particulals Details

a) Name (s) ofthe related party & nature ofrelationship Seshaasai Technologies Limited

b) Natue of contracts/arrargementvf ansaction Sales

c) Duration of the contractvarrangcments/trcnsaction

d) Salient tcrms ofthc contracts or arangements or
fansaction including the value. ifany

Rs.53400000/=

e) Dare ofapproval by the Board NA kr
r) Amount paid as advanccs, ifany Nil

CH
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For Ri ln Private Limited

,'A
Di reclor
DIN:(X)22{935

Date: June 02, 2025

Place: Mumbai

Sandeep Khurana
Director
DIN: fi)3{0521

Sl. No. Particulars t)etails

a) Namc (s) ofthe relatcd pany & nature ofrelationship Qupod'l'cchnovations Privalc

Limited

b) Nature of contracts/arrangements/transaction Sales

c) Durdtion of the contractyarrangcments/transaction

d) Salient t€rms ofthe contracts or arrangemcnts or
transaction including the value, ifany

Rs. 9000000/=

e) Datc ol'approval by the Board NA

r) Amount paid as advances, ifany Nil

Sl. No. Paniculars Details

a) Dandelion Technologies Private
Limited

b) ature of conkacts/aran gemcntvtransacti onN Sales

c) contracts/iuTangcments/transactionDuration of thc

d) the contracts or arangements or
transaction including thc value. ifany
Salicnt tcrms o1-

e) Dalc ofapproval by the lJoard

Rs.300000/=

NA

f) Amount paid as advances, ifany Nit

Name (s) ofthe relatea party * nature of reiiiion-stri[-
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Chartered Accountants

ln our opinion and to the best ofour information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act,2013 (the
Act") in the manner so required and give a true and fair view, in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the Company as at March 3'l , 2025,
its profit for the year ended and cash flows on that date. The Financial statements for the year
ended March 31,2024 have been audited by another firm of Chartered Accountants. We have
relled on the same for the purpose of this report.

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
A.tditois Responsibilities for the Audit of the Financial Statements Section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with ethical requirements that are relevant to our audit of
the Financial Statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

The Company's Management and the Board of Directors are responsible for the other information.
The other information comprises the information included in the Company's annual report, but does
not include the Financial Statements and our auditors' report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
e:<press any form of assurance conclusion thereon.

ln connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with

the Financial Statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. lf, based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are required to report that fact. We have nothing to

report in this regard.

Responsibilities of Management and Those charged with Governanc e tor tnl frta;cial
Statements .:l ' A

\':-,'.
Iumbd Ofnco : 203, Th€ Summit, Hanumen Road, V\restem Expr€3 Hi9hv6y, Mle Parle (E), Mumbai - /tOd\Q5Zl*. O?Z-eOlS Of OO
Pune O{nco : 109, Sohrab Hall, 21 Sa$oon Road, Opp. Jehangir Hospitel, Pun€ - 4'll00t T : 02(H906 717}\_-. .'-._.
E : info@kdg.co.in W : u,u .kdg.co.in. FRN : 1021746WW100096

Kanu Doshi Associates LLP

INDEPENDENT AUDITORS' REPORT

To the Members of RITE INFOTECH PRIVATE L|M|TED

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of RITE INFOTECH PRIVATE L|M|TED ("the
Company"), which comprise the Balance Sheet as at March 31,2025, Statement of profit and
Loss, Statement of Cash Flows for the year then ended and notes to the Financial Statements,
including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as "Financial Statements').

Other lnformation



Kanu Doshi Associates LLP Continuation Sheet

The Company's management and the Board of Directors is responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these Financial Statements that give a
true and fair view of the financial position, the financial performance, the changes in equity and the
cash flows of the Company in accordance with the accounting principles generally accepted in
lndia, including the lndian Accounting Standards (lnd AS) specified under section '133 ofthe Act.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal {inancial controls that were operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the
preparation and presentation ofthe Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the Financial Statements, the Management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole ire free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance iS a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

itisstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or tn the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis ofthese Financial Statements'

As part of an audit in accordance with sAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Financial statements, whether due

tolraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidencethatissufficientandapproprlatetoprovideabasisforouropinion'Theriskofnot
detecting a material misstatemeni iesulting from fraud is higher than for one resulting from error,

ii trauO"may involve collusion, iortery, intEntional omissioni, misrepresentations, or the override

of internal control.

.obtainanunderstandingofinternalcontrolrelevanttotheauditinordertodesignaudit
piocedrr". tn"t are appro-priate i;the circumstances. under section 143(3)(i) of the companies

Act,2O'l3,wearealsor""pon"iOt"totexpressingouropiniononwhetherthecompanyhas
adequate internat financiat .;;i;;i; .trte; in ptaie and the operating effectiveness of such

controls.

.EvaluatetheappropriatenessofaccountingpolicieSusedandthereaSonablenessofaccounting
estimates and relaied disclosures made by management'

.Concludeontheappropriatenessofmanagement,suseofthegoingconcernbaSisofaccounting
and, based on the audit 

"ri;ence 
ootri,i"o, whether a material uncertainty exists related to

events or conditions tn.t *"i-"rl'i .ignifi""nt doubt on the Company's ability to continue as a

going concern. lf we concludJthat a m-aterial uncertainty exists, we are required to draw attention

in our auditois report to tne rerailali""ro"rr"i in tn" rinanclal Statements or, if such disclosures

are inadequate, to moairy ouiopinio'n ii'i "o*r'"ion" "" 
b;#;;'il;;.Ygii;fi91T::?li'igi

,o to tn"'art" of our auditoi'l report. However, future events or conditions may causr

iorprny to cease to continue as a going concern'
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors' Report) Order,2020 ("the Order") issued by the
Central Government of lndia in terms of Section 143 (11) of the Companies Act, 2013, we
give in the 'Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
Financial Statements.

' Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the
plarned scope and timing of the audit and significant audit findings, incliding any signidcant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

1

c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with by

this Report are in agreement with the books of account maintained for the purpose of
preparation of the Financial Statements.

d) ln our opinion, the aforesaid Financial statements comply with the Accounting standards

specified under section '133 of the Act, read with Rule 7 of the companies (Account)

Rules,2014.

e) on the basis of the written representations received from the directors as on March 31,

2O25 and taken on record by the Board of Directors, none of the directors is disqualified

asonMarch3l,zo2'frombeingappointedaSadirectorintermsofSectionl64(2)of
the Act.

D With respect to the adequacy of the internal financial controls over financial reporting of

theCompanyandtheoperatingeffectivenessofSuchcontrols,refertoourSeparate
Report in "Annexure 8".

g)WithrespecttotheothermatterstobeincludedintheAuditolsReportinaccordance
with the requirements of section 197('16) of the Act, as amended' in our opinion and to

the best of our information and according to the explanations given to us' the

remuneration paid by the Company to its direttors during the year is in accordance with

the provisions of section 197 of the Act.

h) Wth respect to the other matters to be included in the Auditor's Report in 
39cOrOa13 

(
with Rule 1 1 of the Companies (Audit and Auditors) Rules' 2014' in our opinion dnd to

b) ln our opinion, proper books of account as required by law relating to preparation of the
aforesaid Financial Statements have been kept by the Company so far as it appears from

our examination of those books.

a

dAo

^s/i
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the best ofour information and according to the explanations given to us

The Company does not have any pending litigations on its financial positron in its
Financial Statements.

The Company did not have any material foreseeable losses on long{erm contracts
including derivatives contracts.

There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company during the year ended March 31,
2025.

For Kanu Doshi Associates LLP
Chartered Accountants
FRN. No. 104746 100096

Kunal Vakharia
Partner
Membership no.'14891 6
UDIN: 2514891 6BMKNLY8582
Place: Mumbai
Date: 02"d June 2025

IGnu Doshi Associates LLP

iv. a. The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities ("lntermediaries"), with the
understanding, whether recorded in writing or otherwise, that the lntermediary shall:

. directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the
Company or

o provide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries,

b. The management has represented, that, to the best of its knowledge and belief'

no funds have been received by the Company from any persons or entities,

including foreign entities ("Funding Parties"), with the understanding' whether

recorded in writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or entities identified in

any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the

Funding PartY or
oprovideanyguarantee,securityorthelikefromoronbehalfoftheUltimate

Beneficiaries; and

c. Based on such audit procedures as considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (iv) (a) and (b) contain any material mis-statement.

V. No dividend declared or paid by the Company during the year' Hence' provisions of

Section 123 of the Act are not applicable to the Company'

vl. Based on our examination which included test checks, the company has used-

accountingsoftwareformaintainingitsbooksofaccount,whichhasafeatureof
recordingiudit trail (edit log) facility and the s-ame has operated throughout the year

for all rel6vant transactions recorded in the software. Further, we did not come across

any instance of the audit trail feature being tampered with'

MuribaiY
*

3
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ANNEXURE A TO THE AUDITOR'S REPORT

Referred to in paragraph 1 of 'Report on other Legal and Regulatory Requirements' in our
Report of even date on the accounts of RITE INFOTECH PRIVATE LIMITED for the year ended
March 31, 2025

(a) (A) The Company is maintaining proper records showing full particulars including
quantitative details and situation of Property, plant and equipment.

ll

t

(b) The fixed assets of the company are physically verified by the Management in
accordance with a regular programme of verification which, in our opinion, provides for
physical verification of all fixed assets at reasonable intervals. According to the
information and explanation given to us, no material discrepancies were noticed on such
verification during the year.

(c) The Company does not have immovable properties of freehold or leasehold land and
building and hence reporting under clause (i) (c) ofthe Order is not applicable

(d) According to the information and explanations given to us and on the basis of our
examination ofthe records of the Company, the Company has not revalued its Property,
plant and equipment or lntangible assets or both during the year.

(e) According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

The Company's nature of operations does not require it to hold inventories. Consequently,
clause 3(ii) of the Order is not applicable.

According to the records of the company examined by us and information and explanation
given to us, the Company has no subsidiary during the year and has not advanced any loan/

deposit to companies other than Subsidiaries, joint venture and associates during the year.

Hence sub clause (a) to (0 of clause 3(iii) is not applicable to the company.

According to information and explanations given to uS and on the basis of our examination of
the records of the company, the company has not given any loans, or provided any guarantee

or security as specified under section 185 ofthe companies Act, 2013 and the company has

not provided any guarantee or security as specified under Section 186 of the Companies Act,

2013. Further, t'ne company has complied with provisions of Section 186 of the Companies

Act, 2013 in respect of investments made during the year.

The company has not accepted any deposits from the public within the meaning of sections

73,74,75 and Z6 of the Act and ihe rules framed there under to the extent notified and

therefore clause 3(v) is not applicable.

The central Government has not prescribed the maintenance of cost records under sub-

section (1 ) of Section 148 of the companies Act, for any of the products of the company.

(a) The company is regular in depositing with appropriate authorities undisputed statutory 
d!iues incluOin! pioviAeit Fund, Employdes' State lnsurance, lncome Tax, Customs Duty,

Cess, Goods L Service Tax and any other material statutory dues applicable to it and there

were no arrears as at March 31 ,2Oi5 fot a period of more than six months from the date they

became payable.

vI

(B) The Company has maintained proper records showing full particulars of lntangible
assets.

i.

i/
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(b) As informed to us, there were no disputed amounts payable in respect of Provident Fund,
Employees' State lnsurance, lncome Tax, Service Tax, GST, Custom Duty, Value Added
Tax, Cess and any other material statutory dues in arrears, as at March 31, 2025.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in tax assessments
under the lncome tax Act, 1961 as income during the year.

(a) According to the records of the company examined by us and information and explanation
given to us, the company does not have any long term borrowing and therefore sub-clause
(a) of clause (ix) of the Order is not applicable.

(b) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(c) According to the information and explanations given to us by the management, the
Company has not obtained any term loans. Accordingly, clause 3 (ix) (c ) of the Order is
not applicable.

(d) According to the information and explanation given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short term basis
have been utilized for long term purposes. Accordingly, clause 3(ixxd) of the Order is not
applicable.

x

viii.

ix.

x.

(e) According to the information and explanation given to us and on an overall examination
of the financial statements of the Company, we report that the Company does not have
any subsidiary. Accordingly, clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanation given to us and procedures performed by
us, we report that the Company does not have a subsidiary company as defined under
the Companies Act, 2013. Accordingly, clause 3(ix)(0 of the Order is not applicable

(a) The Company has not raised any money by way of public issue/ further offer (including

debt instruments) and through term loans during the year. Accordingly, clause 3 (xxa) of the
order is not applicable to the Company.

(b) According to the information and explanation given to us and on the basis of our

examinat-ions of the records of the Company, the Company has not made any preferential

allotment or private placement of shares or fully or partly convertible debentures during

the year. Accordingly, clause 3(x)(b) of the Order is not applicable'

(a) Based upon the audit procedures performed and information and explanation given by the

,rn"g"*"nt, considering the principles of materiality outlined in standards on Auditing, we

,"port'tn"t no't rud by th6 company or on the company has been noticed or reported during

the year.

(b) According to the information and explanations given to us, no report under Section.143
' ' (12) of tie companies Act, 2013 has been filed by the auditors in Form ADT-4 as

irEl"rioeJ rno", Rute 13 of bompanies (Audit and Auditors) Rutes, 2014 with the central

Government.

(c) There were no whistle blower complaints received.by the Company during the year'

Accordingly, clause 3(xi)(c)of the Order is not applicable'

ln our opinion and according.to the information and explanations given to us' the natur€ of 
d

ine activlGs ottne companyioes not attract any special statue applicable to Nidhi Company.'

Accordingly, clause 3(xii) oi the order is not applicable to the company'
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According to the information and explanation given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with Sec
177 and 1 88 of Companies Act, 2013 where applicable and detatls of such transactions have
been disclosed in the Financial Statements as required by the applicable accounting
standards.

xtv (a) Based on information and explanations provided to us and our audit procedures,the
provisions of Section 138 of Companies Act, 201 3 relating to internal audit is not applicable
to the Company. Accordingly, clause 3 (xiv) of the Order is not applicable.

XV

xvt

xv

xv t

xx

Ku akharia

ln our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, the company has not entered into non-cash
transactions with directors or persons connected with him. Accordingly, clause 3 (xv) ofthe
Order is not applicable to the Company.

(a) The company is not required to be registered under Sec 45-lA of the Reserve Bank of
lndia Act, 1 934. Accordingly, clause 3 (xvixa) of the Order is not applicable to the Company.

(b) The company is not required to be registered under Sec 45-lA of the Reserve Bank of
lndia Act, 1934. Accordingly, clause 3 (xvixb) of the Order is not applicable to the
Company.

(c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations
made by the Reserve Bank of lndia. Accordingly, clause 3 (xvixc) of the Order is not

applicable to the ComPany.

(d) According to the information and explanations provided to us during the course of €udit,' ' 
the Group does not have any clc. Accordingly, clause 3 (xvi)(d) of the order is not

applicable to the ComPanY.

The company has not incurred cash losses in the current year and in the immediately

preceding financial Year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause

3 (xviii) of the Order is not applicable to the Company'

According to the information and explanations giv-en to us and on the basis of the financial

iriir, ,gti"g 
".0 

expecteO Oaies oi reatisatioriof financial assets and payment of financial

ii"Liriti"., othier information a"cornpanying the Financial statements, our knowledge of the

Board of Directors ana manallmdnt itan's ano based on our examination of the evidence

"rpp"tti^g 
tf," issumptions, ntthing t'a" 

"o*e 
ro o-ur aftention' which causes us to believe

inJt'anv ,iateriar ,n""rt"intv "ri"ii 
is on tne date of th-e audit report that the company is not

""p"ur6 "t,*"ting 
its tiauiiiti;s;;iiung aitn" date of batance sheet as and when they fall

due within a period ot on" ve"r t'orn tf,e balance sheet date We' however' state that our

I"porting i. nl."d on tne tjJG up to tn" drt" of the audit report and we neither give any

guarantee no, 
"ny "..rrrnJ"-iirILrili"uirrc" 

ta ing due within a period of one year ftom the

balance sheet date, witt get Ji;chaiged by the Company as and when they fall due'

The provisions of Corporate Social Responsibility are not applicable to the Company'

nl""iJi^st, .lrrses 3(ro<Xa) and 3(xxXb) of the order are not applicable'

For Kanu Doshi Associates LLP
Chartered Accountants
Firm registration No: 104746WM100096

Partner
Membership No: 148916
UDIN: 251489168MKNLY8582
Place: Mumbai
Date: 02nd June 2025

xiii.

xtx.

Munbai
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ANNEXURE B TO THE AUDITORS'REPORT

(Referred to in paragraph 2(D of 'Report on other Legal and Regulatory Requirements' section of
our report of even date)

Report on the lnternal Financial controls under clause (i) of sub€ection 3 of section 143
of the Companies Act, 20'13 (,,the Act")

We have audited the internal financial controls over financial reporting of RITE INFOTECH
PRIVATE LIMITEO ('the Company") as of March 31,2025 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia ('lCAl'). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efhcient conduct of its business, including adherence to Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audlt in accordance with the Guidance
Note on Audit of lnternal Financial Controls over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by lCAl and deemed to be prescribed under Section 143(10)
of the Companies Act, 20'13, to the extent applicable to an audit of internal financial controls both
issued by the lCAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based

on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Financial Statements, whether due to

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A Company's intemal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

Financial Statements for external purposes in accordance with generally accepted accounting

principles. A Company's internal financial control over financial reporting includes those Policies 4
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, '<-

""criat"ly 
and fairly reflect the transactions and disposations of the assets of the Company; (2)

provide reasonable assurance that tranSactionS are recorded as necessary to permit preparation

of Financial Statements in accordance with generally accepted accounting principles, and that

Kanu Doshi Associates LLP
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receipts and expenditures of the Company are being made only in accordance with authorizations
of management and directors ofthe Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the Financial Statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because ofthe inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or ftaud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31sr March, 2025, based on the internal control over financial reporting criteria
establashed by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
ICAI.

14)
Kunal Vakharia
Partner
Membership no. 148916
UDIN: 251489'l 68MKNLY8582

Place: Mumbai
Date: 02nd June 2025
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For Kanu Doshi Associates LLP
Chartered Accountants
FRN. No. 'l04746W /Vl00096
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M/S RITE INFOTECH PRIVATE LIMITED

Financial Statementr forthe yearended March 3t,2025
Balanc€ 5heet as atMar.h 31,2025

(ln Lakhs)

No 31st M.rch 2025 31st March 2024

ASSEIs

Non - Current Asr€ts

Propedy, Plant and Equipments

lntangibl€Asrett

other Non - current assets

D€fer€d tax Assets (Net)

Total on-CurentAssett

3

3

1l
5

11

12

13

74

15

16

13.53

2.97

11.46

3.21

0.

9.

o.7t

10.00

27.O4 25.44

i. Irade rec€ivabl€s

ii. Cash ard cash equivalents

iii. Other Eank Balances

iv. other Finan.ial Ass€rs

Oth€r Curent.ssets

108.35

219_55

193-07

24.27

30.76

304.80

42.29

t94.16

10.14

35.23

6

8

9

10

576.00 587.22

TOTAT ASSETS

Liabilitiet

EQUITY AITD LIABILITIES

Equity

{a) Equity share capital

(b) Other tquity
TotalEquity

1.00

499.82

1.00

442_47

500.82 483.87

Curr.nt Li.bilities

Financial Liabilities

i. Short Te.m provisions

ii. Trade payables

Oues of micro and smallenterprises

Dues otherthan micro and small

iii. other financial liabiliti€t

cur€nt Tax Liabiliti€s

Total cu rr€nt li.bilhles

34 80 35.33

15.14

49.14

3.18

8.00

12.69

72.77

roz.25 128.79

TOTAL EQUIW ANO LIASILITIES

The accompanvins notes fo.ming an integral pan ofthe linancial statem€nts

603.08

FORANOON SEHALF Of BOARO OI OIRECIORS

5t2.56

As per our r€port ofeven date attached.

Eor xanu DoshiAsso.iat€s tLP

CHARTEREO ACCOUNTANTS

Firm'r Registration rrro. 104746W/100095W

PARTNER

Membership No.r148916

Dir€cto.
DIN:00340521 DIN r00224935

c 0 u

+

n3SNI

FARIDABAO

e

UJ

PLACE : MUMaAI

DATED:02nd rune 2025

503.08 612.66
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M/S RITE INFOTECH PRIVATE LIMITED

Flnan.i.l5t temcntr for the yc.r.nd.d Mirch 31,2025

Statent€nt ofPlofitand Losrtorthe ye end€d Mrrch31,2025

r{ote lro. 3trt March 2025 3lst Mirch 2024

Gnti rilfop.nrbm
Rcvenue from oper.tone

w
PARTI{€R

Memb€Ehip llo.:1481116

628.30

32.E8

530.22

15.55

t7

18

551.1E 645.77

Employ.€ ben€tr.xp.n5.5

D.prfti.tion & amo.tiration.rp.nr.s

Other t4cnret

431.74

0.14

3.42

164.11

l9
20

2t
22

375.24

4.59

31,7.78

547.5L 599.81

Profit b.toru .r.!plron.l it.m5.nd t.r

Oeferred Tax Expens€s

Iar Adiustments of €arlier Y.ars

13.57

13.57

45.96

45 96

3.18

(1.83)

1.41

72.74

(1.21)

Other Compr.h.nsive lncom.

Total Comprehentave lncom€ lorlhe year

A. (r) ltem5tharwill be r.classif.dto prollt or loss

(ir) hcome tax .elating to itcmsth.t will be r.classilild

8. (i)ltemrthat will not be recla3rifiedto proft or lost

(ai) hcometax relatantto it.msthat willnor be

r€clastifed ro profn or losr

TotalOther Compreh€.sive ln€om€ ,or the year

2.15

10.81

8.21

12.o1l

5,14

(a+B) 16.95

FO8 AIIO Otl AEHATF Of BOARO OT DIRECIORS

11.57

34.39

ltt.47)

4.40

B (13.07)

21.32

Earnint per .qu.ty rh.r€ (FaGe valo. of Rr. / eed)

Sarc

Lllut.d

108.07

108.07

343.93

343.93

As per our attached.€port of elen date

For 
'. 

, Dorhl Assocbit. [rP
O{AATERED Af,COUITA S

rirmt R.3inntoh iro. 104746V100096W

23

DIN : 00:}1{1521 DIN | 00224935

llurtbei
(r
-11

0cl c

n

PTACE : MUMBAI

DAIED:02nd lun€2025

fR^
{ , lrrnrorer ''



As at Ma(h 11,2024

c5h ftor from or.r.tlry .ctlvltL.
Profit / (loss)b.for. trx

O€p.eci.tio. and.mo.tnation etpenses

8.d debtr written bact

13.57

459

(14.68)

45.95

3.E2

0.14

{14.07)
(0.15)

195.45
(s.47)

(14.13)

(23.ss)

!.48

773
7.6A

1229.24')

16.01

9.84

{0.1E)

5.,15

5.52
1r1_60 {155.91}

(4 26) (9 44)

167.34 (155.35)

(6.46)

14.58
11.53)

t4.o1
4,22 72.44

(3.21)

{0.14)
(3.r5)

B

c

lop.rnilt! 
profit !.to.e so illar.pit l ch.tlt.a

lMot.nE,n in worli,E ..!it l:

l(h.r€asel/ decre.se h r,ade reeivabres

llncreasel/ de(rease h other cure.t asrett
ll.ocase) / decr€ate ,n Other Frnanc'alasets

lhcreas.l / de(,ease h Oth.r F,.anc,al l.brhtres
lnc'eare / (dEre.5e)'n curent trab,lnies
lncrcar€/(decreas.),.TradeP.yabr.t
lncrease / {d*reare),n pr@rsron!

C..h Fmrt d tron op.r.d4.6hrlrtt

ilct..sn fio*t.n r.t d from o9..rting e.tiyiti.r (A)

Cxh iow. trom lnvcniry .diuiti..
Purchar€ of Fixed Assets

r&t .rsh now nDnv(u..d in, htlnirr .divita! (8)

C.3i ffox,! frlm fln n ln3 a.thrl0.s
lncr€ase / (deg.as.) in lons t€lm bo(owinss
lncr€ase / (dec.€ase) in sho.tterm borowidEs
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M/S RITE INFOTECH PRIVATE LIMITED
Notes to the Flnancial Statement!

Statement Of Significant Ac.ounting Poli.ies
1 Company Overview

The company is primarily enSaged in the business ofSoftware design and ITConsultancy

2 Sitnlfi.ant e.countlnt pollclei
(a) Basis ol p.eDaration

(i) Basis ol me.surement
The Restated FinancialStatements have been prepared on accrualand 8oin8 concern

basis. The accounting policies are applied (onsistently to all the periods presented in the
Restated Financial Statements except where a newly issued accounting standard i5 initially

adopted or revision to an exi5ting accounting standard where a chanSe in accounting
policy hitherto in use.

The Restated Financial Statements have been prepared under the historical cost

convention except for certain fihancial instruments measured at fairvalue as explained in

the accountinS poliaies. Historicalcost is generally based on the fair value ofthe
consideration given in exchange for goods and services at the time oftheir acquisition.

(b) cur€nt vs non-cur.€nt classificadon

The Company presents assets and liabilities in the balance sheet based on current/ non-

current classifi cation.
An asset is treated as currentwhen it i5:

. €xpected to be realised or intended to be sold or consumed in normal operating cycle

. Held primarily for the purpose oftrading

. Erpected to be realised within twelve months after the reporting period, or

. cash or ca5h equivalent unle5s restricted from beinS exchanSed or used to settle a

liability for at least twelve months after the reporting period.

Termg of a liability that could, at the option ofthe counterparty, result in its settlement by

the issue ofequity instruments do not affect its classification.

All other as5et5 are classified as non-aurrent.

A liability is current when:
. lt is expected to be settled in normal operating cycle
.lt is held primarily for the purpose oftradinS
.lt is due to be settled within twelve months after the repofting period, or
.There is no unconditional right to defer the settlement ofthe liability for at least twelve
months after the reponing period

The Company classifies allother liabilities as non-cunent.

Deferred tax assets and liabilities are classified a5 non-current assets and liabilities.

The operatinS cycle is the time between the acquisition ofassets for processing and their
realisation in cash and cash equivalents. The Company has identilied twelve month as its

operating cycle.
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(.) Uie ofesdmater andrudtements
The preparation of fi na ncia I statements requires management to make jud8ment5,

estimates and assumptions in the application ofaccounting policies that affect the

reported amounts of assets, liabilities, income and expenses. Actual results may differ

from these estimates. Continuous evaluation is done on the estimation and judgments

based on historical experience and other factors, including expectations offutur€ events

that are believed to be reasonable. Revisions to accounting estimates are recognised

ProsPectivelY.

(dl Financiallnslruments
A financial instrument is any contract that gives rise toa financialassetofone entityand a

financial liability or equity instrument of another entty.

(l) Finan.ialAssets
(i) classilication
The Company classifies its financial assets in the following measurement categoriesl

(a)Those to be measured subsequently at fair value (either through other comprehensive

income, or throuth profit or loss); and

(b) Those measured at amorti5ed cost.

The classification depends on the entity's business model for manaeing the financial assets and

the contractual terms ofthe ca5h flows.

(a)Eor assets measured atfair value, Sains and losses willeither be recorded in profit or loss or

other comprehentive income-

(b) For investments in debt instruments, this will depend on the business model in $/hich the

investment is held.

(c) Eor investments in equity instruments, this will depend on whether the Company has

made an irrevocable election at the time ofinitial recognition to account for the equity

investment at fair valu€ through other comprehensive income.

The company reclassifies debt investments when and only when itt business model for

manaSing those assets chanSes.

(ll) Me.surement
At initial recognition, the Company measures a financial asset at its fair value plus, in the

case of a financial asset not measured at fairvalue through prolit or loss, transaction costs

that are directly anributable to the acquisition ofthe financialasset. Transaction costs of
financial assets carried at fair value through prolit or loss are expensed in profit or loss.

(a) Dcbt instruments
subsequentmeasurementofdebt instruments depends on the company's business model

for managing the asset and the cash flow characteristics ofthe asset. There are three

measurement cateSories into which the Company classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those

cash flows represent solely payments of principal and interest are measured at amortised

cost. A Bain or loss on a debt investment that is subsequently measured at amortised cost

and is not part of a hedging relationship i5 recognised in proflt or loss when the asset is

derecognised or impaired. lnterest income from these financial assets is included in other

income using the effective interest rate method.
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Fair value through other .omprehensive income (fVOCl): Assets that a re he ld fo r

collection of aontractual cash flows and for selling the financial assets, where the assets'

cash flows represent solely payments of principal and interest, are measured at fair value
through other comprehensive income (FVOCI). Movements in the carrying amount are

taken through OCl, except for the recognition of impairment gains or losses, interest
income and foreign erchange gains and losses which are reco8nised in profit and loss.

When the flnancialasset is derecognised, the cumulative gain or loss previously

recognised in OCI is reclassified from equity to profit or loss and recognised in other
income or other expenses (as applicable). lnterest income from these financial assets is

included in other income using the effective interest rate method.

(b) Equity instruments
The Company subsequently measures all equity investments at fair value. where the

Company's manaSement has selected to present faia value gains and losses on equity

investments in other comprehensive income and there is no subsequent reclassification of
fair value gains and losses to profit or loss. Dividends from such investments are

recognised in profit or loss as other income when the Company's riSht to receive

payments is established.

Changes in the fair value of flnancial assets at fair value throu8h profit or loss are

recognised in other income or other expenses, as applicable in the statement of profit and

loss. lmpairment losses (and reversal of impairment losses) on equity investments

measured at FVOCI are not reported separately from other changes in fair value.

(iii) lmpairment ol Iinancial ass€ts

The Company assesses on a forward looking basis the expected credit losses associated

with its assets carried at amortised cost and FVOCI debt instruments The impairment

methodology applied depends on whether there has been a si8niflcant increase in credit

risk.

For trade receivables only, the Company applies the simplified approach permitted by lnd

AS 109 Financial lnstruments, which requires expected lifetime credit losses (ECL)to be

recognised from initial recognition ofthe receivables. The Company uses historicaldefault

rates to determine impairment loss on the portfolio oftrade receivables. At every

reporting date these historical default rates are reviewed and changes in the forward

looking estimates are analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss where

there is no siSnificant in.rease in credit risk lfthere issignificant increase in credit riskfull

lifetime ECL is used.
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Fa ir va lue throuth profit or lois (FVTPI-): Assets that do not meet the c riteria for
amortised cost or FVOCI are measured at fair value through profit or loss. A gain or loss on

a debt investment that is subsequently measured at fair value through profit or loss and is

not part of a hedging relationship is recoSnised in profit or loss and presented net in the

statement of profit and loss within other income or other expenses (as applicable) in the
period in which it arises. lnterest income from these financial assets is included in other
income or other expenses, as applicable.
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(lv) oerecotnitlon ol ilna ncla I as.eli
(a)The company has transferred the rights to receive cash flows from the financial asset or

(b) Retains the contractualrights to receive the cash flows ofthe financialasset, but

assumes a contractual obligation to pay the caSh flows to one or more recipientS.

Where the entity has transferred an asset, the Company evaluates whether it has

transferred substantially all risks and rewards ofownership ofthe financialasset. ln Such

cases, the financial asset is derecognised. where the entity has not transferred

substantially all risks and rewards ofownership ofthe financialasset, the Ilnahcial asset as

not derecognised.

Where the entity has neither tran5ferred a flnancial asset nor retain5 substantially all risks

and rewards ol ownership of the financial asset, the financial asset is dereco8nised il the

Company has not retained control ofthe financial asset. Where the Company retains

control ofthe financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the tinancial asset.

(ll) Financial Uabilities
(l) Me.surement
Financial liabalaties are initially recogni5ed at fair value, reduced by transaction costs (rn

case offinancialliability notatfairvalue through profit orloss), thatare directly
attributable tothe issue offlnancialliability. After initialrecognition, financial liabilities

are measured at amortised cost using effective interest method. The effective interest
rate is the rate that exactly discounts estimated future cash orrtflow (including all fees

paid, transaction cost, and other premiums or discounts)through the expected life ofthe
financial liability, or, where appropriate, a shorter period, to the net carrying amount on

initial reco8nition. At the time of initial recognition, there is no flnancial liability
irrevocably designated as measured at fair value through profit or loss.

(ii) Oe,€cotnition
A financial liability is dereco8nised when the obligation under the liability is dischar8ed or
cancelled or expires. When an existinB financial liability is replaced by another from the
same lender on substantially different terms, or the terms ofan existing liability are

substantially modified, such an exchanee or modification is treated as the de-recognition

ofthe original liability and the recoSnitaon of a new liability. The difference in the
respective carrying amounts is recoSnised in the statement ofprofit or loss.

(.) RevenueRecotnition
Revenue is measured at the fair value of the consideration received or receivable.

Amounts disclosed as revenue are inclusive of excise duty and net of retuans, trade

discount tares and amounts collected on behall of third panies. Discount is recognised on

cash basis in accordance with the contractual term of the agreement with the customers.

The Company recognises revenue as under:
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(i) The Company recotnires revenue lrcm sale ofgoods when:

{a) The significant risks and rewards of ownership in the goods are transferred to the
buyer as perthe terms ofthe contract, which coinaides with the delivery ofgoods.

(b)The Company retains neither continuing managerial involvement to the degree usually
associated with the ownership nor effective control over the goods sold.

(c) The amount of revenue can be reliably measured.
(d) lt is probable that future economic benefits associated with the transaction will flow to the
Company.

(e)The cost incurred or to be incurred in respect of the trahsaction can be measured reliably.
(f) The company bases its estimates on historical results, taking into consideration the
type of customer, the type of transaction and the speciflcs of each arrangement.

lntereston deploymentoffunds is recognised on accrual basis. Oividend income is

recognised when right to receive dividend is established. Profit on sale of investment5 is

recognised on sale ofinvestments.

(0 Property, plant and equipment
(i) Recognition and measu.ement

On transition to lnd A5, the Company has elected to continue with the carrying value ofall
of its property, plant and equipment recognised as at l April 2021 measured as per the
previous GAAP and used those carrying value as the deemed cost ofthe property, plant

and equipment.

Freehold land is carded at historical cost. All other items of property, plant and equipment

are measured at cost less accumulated depreciatjon and any accumulated impairment

losses. The costofan item ofproperty, plantand equipment shall be recognised as an

asset if, and only if it is probable that future economic benefits associated with the item

will flow to the Company and the cost of the item can be measured reliably. Any gain or

loss on disposal of an item of property, plant and equipment is recogniseo in profit or loss

The cost ofan item of property, plant and equipment comprises:

Advances paid towards the acquisition of propeaty, plant and equipment outstanding at

each Balance Sheet date is classified as capital advances under other non_current assets

and the cost of assets not ready to use before such date are disclosed under 'Capital work_

in-progress'.

(ii) Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic

beneflts associated with the expenditure will flow to the company and the cost of the

item can be measured reliablY. Repairs and maintenance costs are reco8nized in the

Statement of Profit and Loss when incurred.
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a)its purchase price, including import duties and non-refundable taxes (net of GST), after

deducting trade di5counts and rebateS.

b)anv costs directly attributable to bringing the asset to the locatron and conditon

necessary for it to be capable of operating in the manner intended by management

c)borrowing costs for long-term construction projects ifthe recoSnition criteria are met.

lf significant parts ofan item of property, plant and equipment have different useful lives,

then they are accounted for as separate items (maior components) of property, plant and

equipment.
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(iii) Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their
estimated residual values, if any, over their estimated useful lives using the Reduced
Balance method in the manner and at the rates prescribed by part .C, of Schedule of the
Act, except as stated below. Depreciation on additions/(disposats) is provided on a pro-
rata basis i.e. from/ (upto) the date on which asset is ready for use / disposed off.

The estimated useful lives of assets are as taken as per Companies Act, 2013

(t) lntangible assets

On transition to lnd AS, The Company has elected to continue with the carrying value of
all of its intangible assets recognised as at l April 2021 measured as per the previous

GAAP and used those carrying value as the deemed cost ofthe intangible assets.

(i) An intangible asset shall be recognised il and only if: (a) it is probable that the
expected future economic beneflts that are attributable to the asset will flow to the
Company and (b)the cost ofthe asset can be measured reliably.

(ii) Computer software is capitalised where it is expected to provide future enduring
economic benefits. Capitalisation costs include licence fees and costs of implementation /
system integration services. The costs are capitalised in the year in which the relevant

software is implemented for use. The same is amortised over a period of 5 years on

straiShtline method.

(h) Employee Benefit
(i) Defined contribution Plan

Contribution to defined contribution plans are recognised as expense in the statement of
Profit and toss, a5 they are incurred.

(ii) Defined Benefit Plan

Company's liabilities towards Eratuity and leave encashment are determined using the
projected unit credit method as at Balanae Sheet date. Actuarial gains / losses are

recognised immediately in the Statement of Profit and Loss.

(i) Foreitn aurrency translation
(i) Functional and presentation curen.y
Items included in the financial Statements of the Company are measured usin8 the

currency of the primary economic environment in which the Company operates ('the

functional currency'). The financial statements are presented in Indian rupee (lNR), which

is company's f[rnctional and presentation currency.

(li) Transactions and balan.er
Foreign currency transactions are translated into the functional currency using the

exchange rates at the dates of the transactions. ForeiSn excha.lge gains and losses

resulting from the settlement of such transactions and from the translation of monetary

assets and liabilities denominated in forei8n currencies at year end exchanBe rates are

generally recognised in proflt or loss. All the foreign exchange gains and losses are

presented in the statement of Profit and loss on a net basis within other expenses or

other income as applicable.
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0) Sonowing cost
Borrowing costs are interest and other costs (including exchange differences relating to
foreign currency borrowinSs to the extent that they are retarded as an adjustment to
interest costs) inaurred in connection with the borrowing of funds. Borrowing costs

directly attributable to acquisition or construction of an asset which necessarily take a

substantial period of time to get ready for their intended use are capitalised as part of the

cost of that asset. Other borrowinS costs are recognised as an expense in the period in
which they are incurred.

(i) Commencement ol.apitalisation
Capitalisation of borrowing cost as part of the cost of a qualifying asset shall begin on the

commencement date- The commencement date for capitalisation is the date when the

entity first meets all of the followinS aonditions:
a.it incurs expenditures for the asset;

b.it incurs borrowinB costs; and

c. it undertakes activities that are necessary to prepare the asset for its intended use or
sale.

(il) Ce.s.don of capttallratlon
Cessation of capitalisation shall happen when substantially all the activities necessary to
prepare the qualiryin8 asset for its intended use or sale are complete.
Other borrowing costs are recognised as an expense in the period in which they are
incurred.

(k) Eernlnts per share
(i) Basi. camints per sh.re
Basic eamings per share is calculated by dividing:
' the profit attributable to owners ofthe company; and
- by the weiShted averaSe number of equity shares outstanding during the financial year,

adjusted for bonus elements in equity shares issued during the year.

ii) Dlluted eaminF p€r.h..c
Diluted earnings per share adjust the figures used in the determination ofbasic earnings per
share to take into account:

- the after income tax effect ofinterest and other financing costs associated with dilutive
potential equity shares; and

- the weighted average number of additional equity shares that would have been

outstanding asiumint the conversion ofall dilutive potential equity 5hares,

(l) lmpairm.ntofAss.ts
lntan8ible assets that have an indefinite useful life are not subject to amortization and are
tested annually for impairment or more frequently if events or changes in circumstances
indicate that they mieht be impaired. Other assets are tested for impairment whenever
events or chanBes in ciraumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognised for the amount by whiah the asset's

carrying amount exceeds its recoverable amount. The recoverable amount is the higher of
an aslet's fair value less costs of disposal and value in use. For th€ purposes of assessing
impairment, assets are Companyed at the lowest levels for which th€re are separately
identiflable cash infiows which are larSely independent of the cash inflows from other
assets or Companys of assets (cash-generating units). Non-financial assets th.t suffered
impairment are reviewed for possible reversal of the impairment at the end of each

reporting period.

(m) Provisions, .ontingent li.blllties and condntent assets
(i) Provisions:

Provisions are recognised when the Company has a pres€nt obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources

embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amount of the obliSation. The expense relating to a provision

i5 presented in the statement of profit and loss.
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(ii) Contingent liabilities:
A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognised

because it is not p.obable that an outflow of resources will be required to settle the
obliSation. A contingent liability also arises in extremely rare case5 where there is a

liability that cannot be recognised because it cannot be measured reliably. The Company

does not recognise a contin8ent liability but discloses its existence in the financial

statements.

(iii) @ntintent Assets: Contingent fusets are disclosed, where an inflow of economic

benefit5 is probable.

(n) tnvcstments

On transition to lnd AS, equity investments are measured at fair value. with value changes

recognised in Other Comprehensive lncome, except for those mutual flrnd for which the

Company has elected to present the fair value changes in the Statement of Profit and

[o5s.

(o) Tr.de recelvables

Trade receivables are reaognised initially at their tair value and subsequently measured at

amonised cost usint the effective interest method, less provision for impairment.

(pl Trade and qther payabler

These amounts represent liabilities for Boods and services provided to the Company prior

to the end of financial year which arc unpaid. Trade and other payables are recognised,

initially at fa;r value, and subsequently measured at amortised cost using effeative

interest rate method.

(q) opetadng cycle
Eased on the nature of paoducts/activities of the Company and the normal time between

acquisition of assets and their realisation in cash or cash equivalents, the Company has

determined its operating cycle as 12 months for the purpose of classification of its assets

and liabilities a5 current and non current.

(r) Rounding of.mounts
All amounts disclosed in the flnancial statements and notes have been rounded off to the

nearest Rupees Lacs (upto two decimals), unless otherwise stated as per the requirement

of Schedule lll (Division ll).
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(s) Govemment Grants, subsidies and expon inaentives

Governme nt grants and subsidies are accounted when there is reasonable assurance that
the Company will comply with the conditions attached to them and it is reasonably certain
that the ultimate collection will be made. Capital grants relating to specific fixed assets are

reduced from the gross value of the respective flxed as5et5. Revenue grants are

recognised in the Statement of Profit and loss. Export benefits available under prevalent

schemes are accrued in the year in which the goods are exported and there is no

uncertainty in receivinB the same.

(t) Segment reporting

Operating segment are reported in a manner consistent with the internal reporting
provided to the Chief operating decision maker (CODM). ldentification of segments : ln

accordance with lnd As 1.08 "operating segment", the operating segment used to present

segment information reviewed by CODM to allocate resources to the segments and assess

their performance. An operating segment is a componentofthe group that engages in the
business activities from which it earns revenues and incurs expenses, including aevenues

and expenses that relate to tra nsactions with anyofthe Sroup's other components.

(u) olvldend
The Company recognises a liability for any dividend declared but not distributed atthe
end of the reporting period, when the distribution is authorised and the distribution is no

longer at the discretion ofthe Company on or before the end ofthe reporting period. As

perCorporate laws in lndia, a distribution in the nature offinaldividend is authorized

when it is approved by the shareholders. A corresponding amount is recognized directly in

equity.

(v) lncofte tax

Tax expense comprise of current and deferred tax. Current income tax is measured at the

amount expected to be paid to the tax authorities in accordance with the lndian lncome Tax Act.

Deferred income taxes reflects the impact ofcurrent year timing differences between

taxable income and accounting inaome for the year and reversal of timing differences of

earlier years. Deferred tax is measured based on the tax rates and the tax laws enacted at

the balance sheet date. Deferred tax assets are recognized only to the extent that there is

a reasonable certainty that sufficient future taxable income will be available against which

such deferred tax assets can be realized.

At each balance sheet date unrecognized deferred tax assets are re-assessed. lt recognizes

unrecognized deferred tax assets to the extent that it has become reasonably certain or

virtually certain, as the case may be that sufficient future taxable inaome will be available

against which such deferred tax assets can be realized.

(w) Cash and cash equlvalents

The Company considers all highly liquid financial instruments, which are readily convertible into

cash and have original maturities of three months or less from date of purchase to be cash

equivalents.

(x) lnterest income

lnterest income from debt instruments is recognised usinB the effective interest rate

method. The effective interest rate is the rate that exactly discounts estimated future cash

receipts through the expected life ofthe financialasset to the gross carrying amount ofa

financial asset. when calculatinS the effective interest rate, the company estimates the

expected cash flows by considerinS allthe contractualterms ofthe financial inst.ument

(for example, prepayment, extension, call and Similar options) but does not consider the

expected credit losses.
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M/S RITE INFOTECH PRIVATE LIMITED

Statement o, Chantes in €quity tor the year ended March 31, 2025

( ln Lakhs)

A. Equity Shaie Capital

Particulars No of shares Amount

Balance at at 31st March, 2023 1,00,000 10.00

Changes in equity share capital durang the year

Salanae at at 3151Ma.ch, 2024 1,fi),0o0

Changes in equity share capitaldurin8 the year

Balance at at 31st March, 2025 1,00,000 10.00

B. Other Equity ( ln Lakhs)

Particulars

Reserves and Surplus

Other items of Other
comprehensive

income

Total

Capilal

Reserve

General

Reserve

Seaurlty

Premium

Retained

Earnints

Remeasurement of
net defined b.nefit

plans
Balance at at 31st Marah, 2023 456.1S 466.15
Profit for the year

Balance at at 31st March, 2024 50o.54 lL7.67l 482.87
Profit for the year 10.81 6.14 16.95
Balanae at at 3lst Ma..h, 2025 511.35 (11.s31 499.82

As per our attached report ofeven date
FOR XANU DOSHI ASSOCIATES II.P
CHARTERED ACCOUNTANTS

FOR AND ON sEHALF OF BOARD OF DIRECTORS

stration Numbe,: 104745WW100095

PARTNER

MEMEERSHIP NO.1/r8916

PLACE: MLrMBAl

OATEO:02nd.rune 2025

NAI. VAXHARIA Sandeep Khu.ana
Direator

DIN : 00340521

Shah

DIN : 00224935
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M/S RITE INFOTECH PRIVATE LIMITED

For the year ended 31 March, 2025

Note "3" Property, Plant & Equipments and lntangible Arsets
(ln Lakhs)

Particular!
Property, Plant & Equipmcnts lntanSlbl€s

Total
Office Equipm€nt

Gross Carryin! valu€

Gross Grryln8 Valu€ A5 at March 31, 2023

Disoosals / derecoEnised

4.70 14.68

0.58

5.18 55.32

1.05

35.24 s6.51 17L.62

1.63

Gro$ c6rrylnS valu€ As at March 31,2024

Disposak / derecognised

15.26

5.95

5.18 55.37 35.24

0.51

55.51 174.25

6.46

Gross CarryintValue as at March 31,2025 2]..2L 5.18 56.37 35.76 55.51 t79.7L

Accumulatld depreciation
accumulated depreciation as at March 31, z0r3

Depreclation charge during the year

Disposa ls / derecoSnised

4.41

0.0s

4.35

0.19

51.80

0.38

27.79

2.29

52.58

0.55

A(cumulated depreciation As at March 11,2024

Depreciation char8e during the year

Disposa s /derecognised

4.46

0.00

14.02

1.59

4.54

0.14

52.18

1.O2

30.08

1.54

4.46

o.24

0.23

15.61

1.24

5.50

4.67

0.5{
0.s0

53.2L

4.18

3.15

31.62 53.54

3.27

2.97

163.11

14.73

15.50

Accumulat€d depreciation Atat Mardt 31,2025

amount at al March 31, 2024

amount as at March 31, 2025

o1'ectj ,oj

r-

Net

4.70

4.70

754.7t
3.82

13.68

0.35

53.24

0.30
15a.52

4.59

5.15

4.L4

II

Y,(
l4uns^,



M/S RITE INFOTECH PRIVATE I.IMITED

2lot8 ro B.lance sh..t .3 .t Marcn 31, 2025

M.rch 31 2025 M..ch:tl lo2a
Conrid.r.d Goods, !nl8s rAE'tud orh.tui..)

0.71

5 DEFTRRTD IAX ASS'I

M.rdr 31 2025 M.rdr ll 202a

O. Prorny, ,L.t .,'d .quip.Envods tnt ,tbL A4rt 101

475

t.11

8.89

10.00

6 TnAOtRtCtUAAtts

M.ni312025 M.Ei 31202a

103 35

103 35

1.3!: rmp.i.mht.rl@.nc. (Allowan..lor b.d.nd doubtlu debrs)

108.r5

Ass
In \ CHI

r..-i
o

o

\lt}

€d A?to

Mumbai

\\
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7 (ASTIANDCASHEqUVALENTS

March312OtS M.r.h312024

Balanc. Wth g.nk!

3.04 4.23

279.55 42.29

8 OTI{ER AANK IAIAI{CES

Ma.ch312025 M.r.h312024

D€portt wllh orignal maturityfor motethan 3 nontht b(l let3

r94 76

193.07 19't.75

9 OTHERCURRENTTI AN'IAT ASSETS

Mar.h312025 Mar.h3r2024

24.21

10 OTHERCURRENTAsSETS

M.rch312025 M.r.h312024

(un!.cu.d, co.!id.red Good, unl.i3 !F.cin.d othedi*)

B.l.n.. with Gov.rnm.nt Auth.riti.s

5.73

79,25

0.04

5.97

)9.8

$(a

{cc

-E

24.27 lo.lrt

t0.76 :t5.23

Muhbai
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M/S RITE INFOTECH PRIVATE LIMITED
llotarto Proflt and Loss S6t€ment for the ycar ended March 31,2025

17 R€VENUE TROM OPERAIIONS

Mar.h 31,202s March 31,2024

528.30 530.22

528.30 530.22

18 OTHER INCOME (in takhr)
M.r.h 31, 2025 M.r.h 31, 2024

aad debts \rritten bacl
lnterest on lncome Iax Refund

Miscellanous lncome

14 58 14.07

0.16

1.121.11

0.07

17.O2

19 EMPLOYEE EENEIIT EXPENSTS (in takh,
Mar.h 31, 2025 M.rch 31, 2024

Basic Sabry, Wag€s and Allowances

Contribution to Provident tund and Other Funds

Gratuity Fund Pr.mium
Staff welfare fupenses

418.29

3.O4

5.74

3.63

325.24 43t.74

20 ftNANaE COST (in Likhs)
M.rch 31, 2025 M.rch 31,2024

2I DEPRECIATIOII &AMORTIZAIION EXPENSES

0.14

(in Lakhrl

March 31, 2025 M.r.h 31, 2024

Oepreciation on Property, Plant and Equipment

2Z OTHER EXPENSES

4.59 3.82

3.82

(in takh,
March 31, 2025 M.rch 3r, 2024

Accountint Chartes

Eusiness Promotion

Sanl CharSes

Travellint & Conveyance

Domain charSes

Ei€ctricity & Generar E4.

Legal & Professional Erp,

office Exp.

P.intiry& Stationcry

Repaar & Maintance

Rate & Taxes

Telephone

Short & Exc€ss

lnterest on Dclayrd Strtutory Payment

tate Feer on GsT

lnterest on TDs

Bad Debts

1.79

21.08

0.03

0.02

12.70

0.50

0.09

7.32

9.88

17.86

Ll3
0.07

25.20

0.80

1.55

0.90

t.?3
0.14

0.84

0.16

2.@

17.70

0.74

1.86

0.07

1.16

5.78

0.51

7.55

9.81

:13.81
4.18

0.45

25.20

2.29

0.10

0.01

o.o7

2a.38

0.12

164-11

ecH r,

ul FARIDABAD

317.78

/

32.88 r5.55

311.42

3.12

7.98

2.72

0.14

4.59



M/S RITE INFOTECH PRIVATE LIMITED
noln r.lh. FaDr.a.l Sl.l.n. nlr

n.r pronv(bs3) .trrbur.bL to eeu y hord.6 (Rs in hl(h,

w.thr.d .ren!. nuhb.r o, Equiy S6.et dsb.dina .r fi. .nd ol rh. p.6dlFrr

Atp.rrxDas19"E6dore8...fti",th.diElorur..olEnploy.eb...lir'.rd.fin.dinrh.3.k ,*.e.tinasr..d.d'.daiv..6.tow

od.r.il Corndtqdo, th.
rh G@p DL! @.ir5!tbns, d.b.mimi I . rFcifi.., !.@nr.sc or.npLr.. rhaer, h r.rP.d of quli/n:
.npby..s re.d. P6,d. Fud. t h@r w.f.E f!.d ..d E6pht .r'St.r. tn$ae. wh.h .r. d.imd
o.tdbutrrh pE.r Th. G.ou9 h.! m oblB.tionr oth.r ih.n to m.L rh. ep..ihd contributio.r rh..o.rrbu oht

-. ch.n d to prclt or lo$ .; rh.y .cru. th. rma^t €@anired ., .n .Ip.n$ row.rd! .ontibltEn to
Pr&id.nr Fund, Lbou' wllfaG Fu^d .nd toploy..i' st i. l.tohme a..:

Ir! Comp.ry oo.ni.r tnturiy pLn wh.Ean .Ery .npro\& li.^tfttd io ttr. b.Efll.qurv.hnt to r5 d.yy'.E
nsnh eblY l8r d..rn lor .*h @mebt.d y..r of -de d.r.nd'( 6 Or d.E of ioi.rt. ft. rm 6 r.y.bl.
s r..n{rito6 6f etor., Enr.fu.r or d..t rhth.wr lt ..dbr. IE b.Effr E 13 .fr.r 5 y..6 of drirde
!m. O.r.il .E .. Iolb*r:

anployd! Co.lnburro rd.rd3 PF I tsra

ch.na.rhpre v.lu.olo6lt.ri6n!
,) ,le.r v.lu. of D.lrEd 3.mfn obi!.ior .l b.si.ni[ ofth. v..r

, (9 22)

P.eKr v.ruc ol o.nn.d 3.hef!! obrt. on .t the .nd or th. y..,

Ch.qs h ilF lrn v.tu. ol pl.. .s6

t.rv.lu. olpLn.rFl3.rrh. b4'nniltoiy..r

(1156), a.ru.rrli.inl(Li, s PLn.si*t, tr.tii.r lnr!.eet lMm. (1011

Cn.q.ln lh. pr.,6t vrlu. ol th. d.fin.d h.nefir o6ti3.tion..d Ln v.[. ot pt..

Pr.r.l v.lu. of D.nn.d &n.frt obl'..rons.!ar end or v..'
) r.tr v.rue orpr...s.B.r ar.nd 01v..r

ruid.dn r[s!?rJY(o.tun)] Fe r3l

C!p6G i(oln..d i. srrr.mdt ol Profn I La

|)

trp..t.d ..ruri 6n pl.n.s€ts
Ntt adu.i:l (c.,.1 / Lor*r

Adu..r.l l,ih :6rrh. y..r obharbn
) Adua.Elx.in lorrh.v..r. Dhn art.B

ii)

r)

, ec4
A

(
FARIDABP I
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2' FIIIAI{CIAL RISI MAI{AGEMII{T
Th.Cohp.ny's activnics expose ittomarket rirk, c.edil irrk, hquidity nsl ,nd price ritk
thr3 nore explarnsrhesourc€rof risl which the€nrrry is.rporedtoand hwrhe
.nrity manaterthe.irkand th€ impacl th€reofrn the financial statements

Market Risk - Foreitn Er.hanBe Foreitn cu(e.1q exposor€
raid and se.sltivity

Ihe compa.y pailly hedg€d due to
natural hedge and is e4lori.A to

h€dte its unhedted posilionr.

Credit ratin$, Seview of
atint analysir, on quan.rlv

Strict credit contlol.nd monitorinB

syst.m. diversification of
counterpartres, on quarterly b.sis.

M.tu rity .n.lFis, €sh flow M. intainiry sufficaent carh / cash

.quiv.lentr.nd ma.ket.ble se.udty
and fmus on re.lGation of

Th€ comp.ny sourcint
compon.ntr f rom v.ndo.t
directly, hlnce at do.i not

h.dt. its exporur. to
.ommoditv oric. ritk.

Th€.omp.ny i!.ble to par on
rubnantial p.ic. hile ro the

Ihe Board p.ovidestuidanE pinciples tor de.all i3l manatement, at w€llas polici€s covering tpe.ifi. areas ruch as cr€dit risk,liquidaty isk, price risk
and For€iEn Cxchang€ Risk €ffectint business op.raiohs. Th€comp.ny's riskmanatem€nt is caried out by the manatementas pertuidelirerand
policl.r approved by ihe Board of Dir..tors.

hterest.ate rirk ir the risk that thefairvalueor fulure cash flowr of a financial innrlment willfluctuate because of chanter in market interert rates.ln
orderto optimile the Com p.nyt position with.etard io inter.st incom€ and int€rest expenr€sand to hanaEe the inter€5t raie risk, tr€asury perlorms a

€omprehenriv€ corporate interest rate.isk m.n.gement by bala.cint the proportion ofthe fired rate and floatint rate fln.nci.l instruments ir iti total

Theeipos!re ofCompany borowingsto interest .al€ changes al the end of.epo.tint p€riod are arfollows:

Mlrch 31,202t M...h t1, 2024

Va.rable rare bo..owinBr
Fixed r.te btrrNinas

Profit/lols ls sensllive to

ecH

Lrr

*

FARIOABAOlmpa.ton Prolit before Tax

Ma.<h 11,2025 March 31,2024

ncrease in Ba5i5 point5 +50

Decreate in Basis pornts 50

c) ?.1.. Rkt
Ih. company is exposed to price nsk in balic inEredirnts ofCompanyt raw mate.ialand is procuri.t flnieh.d compon.nts a.d bought out m.terials
f.om vcndoB drectly -Ihe 

Company monitoB its p.ice nrk lnd f.cto6 th! price i.crease in pricing of the products.



Cr.ditRisk
Credit risl isthe riskthat counterparty will not meet its obli8ations undera financialinsl,ument orcustomercontract,leadinatoafinancialLo5s. Credit

risk eocompasses the direct risk of default, risk of deterioration of cr€ditworth iness ar well as concentGtion risks. Ihe Company is exposed to credit risk

from its op€ratint activities (pimarilytlade receivabl€r.

Credlt Rlsk M.na!.m.nt
Thecompanyl credit rBk mainlyfrom trade receivabl€s aslhese aretypically unsecu.ed. ThGcredit dsk has always been manatedthrouth oedil
approvals, ertabllshint cr€dit limits and continuols mon itorint the creditworthiners ofcustomersto whom credit is extended in the normalcourse of
business. The Com pany estimates the expected credit lossbased on past data, available infomation on publicdomain and experience. Expecied cr.dit
losses of financia aesets receivable are estim ated based on hislorical data of the Company Ihe .ompany har prolisioning policy for erpected cr€dit

The maximum exporuretoffedit irkas at 31st i,larch, 2023, 31st March 2022 and 3lst March,2021i5 th€ ca yingvalueofsuchtradereceivablesas

shown in note 10 of the financial statements.

lll Uquidlty RIsk

Liquidity risk represents the inability ofthe Company to meet its financial oblitations within stipulated time. To mititat€ this risk, the Company

maintainr sufficient liquidity by way ofworking capitallimils from banks.

The table below provide! details re8ardinE the remainint contract!al maturities offinancialliabilities at the reporling date based on contractual

undiscounted payments:

28 Capltal M.naa€nEnt
il FiskMrnaSement

manatemenl i5 to m axim i5e the 5ha.eholder valu€.

in balance sheet) includ€s issued capitaland allother reserves.

lrn Larhs)

Mar.h 31,2025 March 31,202a

L€ss Cash and cash equivale.ts 472.62 2]1.06
(412.52) (237.06)

500.32 483.87
(0.82) (0 49)

LCH

t
ui

f-t

Ar at 31st March,2025
15 14 15.14

15,14 15.14

As al 31st March, 2024

8.00 8.00

8.00 8.00

'Net oebt isdefined aslon8-term and shdt-term bo(owin6s rncluding current matu.ities and bookeoverdraft less cash and carh equivalents

Total eq u ity (a5 shown in balan.esh€et)includ€e isru€d capitaland all olher equity ,eserves.

o



End!d
Mrrch 1025 &
M.Kh 2024

M.rch 2025 &
M.r.h 2024

(i)Cur.nt Ritio = (Corent Assettcor.nt tiabiliti.r) (Iim€s) 553 456 1.07 24%
(ii) D.bl Slrvic. cov.r{. Rnio= (Eamlnlr.v.iblc fo, d.bt !..vic.(b)/ ocbt
s.Nicc(c)) {nm6) 279 0l {279.01) 100%

(iii)Return on Equity lRot,. (Net Profitt afte. tarer/Average Shareholde/s Equity)
(%) 2.7% -5.07% 10%

(iv) Trad e rseivables tumover ratio :(Revenue/Averate Trade Receivable) (Iime, 304 312 (0.27) -a%
(v)rrade payabler turnover ratio {Purchases ol tetuices and other
expenses/Averar! Tr.de Payables) (rimer) 27.47 31 08 {3 61) .t2%

lvi) Net c.pilal tu.nover rrtio= {Revenue/Average wo.kins C.pital) (Tlmesl 1.33 137 {0.0s)

lvii) r,l.t prcfit ratio-{Net Profirfiotal lncom€) {x} 1,72% 5% 3.61% 68v"

lviii)R.lurn oncapit.l.ftployed{ROCE).(E.mi.gbefor.int€rert.nd
tdes/Efl€ctive capital Employed (d)l (%) 3% lea -7.02% 12%

Movemenl during the pe.iod/y€ar

Irt April Z0Z4 in OO alrt M..ch 2(n5

Def ered Tar Liabililies/lArt.t5)
Property, plant and equipmenVr.vestmmt Prop..tylother lnta6trbl€ A5sds 1.11 064 L73
FairValueth.outh P&L

On provis'on lor employee benefit 8.89 (1.57) 8.76
Allowanc€ fo. Sad & Doubtfuloebts

Rlcotnir.d ln

in Oq llrtM.Gh,2024

D.f€n.d I.r ti.bilitier(Assers)
Prop.rty, pla.t..d Gquipmenvlnvlstm.nt Prop.rtyloth.r hr.nBibleAsr.ts 154 {0 43) 1.1t
Farr Val!e through P&t

On provision fd employee benefit 2.8s t64 440 889
Alowance lor Bad & DoubtfulDebti

cE

*

,o

u.t
P

L
a

M.r.h3t 2025

-l

\

)ciate;

rte

Lrt April 2023

_________-------



March 312025 March!1,2024

Cur.nt l.t - na ol rcvc.ssl of Ga.lie. y.a6 459 t2 78

(183) (121)

2.76 Lt 57

March 312025 M...h 31,2024
Profit b€fore income tar eryense 13.57 a5 97
ar at the l.dian rax..te 25.168 % 3.41 11 57

Add: ltems tivint fl se ro dlfference ln tax

On acco!nl ofp€manent difference

7.47

\7.O7l, 0.00
l.com. T.r Erpc.r.s 7.16 tt,57

--
--
--

-

-
I

o

\Charte1e



M/S RITE INFOTECH PRIVATE TIMITED
Not.s to th. Fin.ncial Si.tements

31 R.lrtcd party disclosurer irrequir.d u.der lnd as2+ "ielat.d P.rtY Dis.l6urcs", aregiwn b.low:
Related Panies have been identified by the Manatement, auditors hav€ rePlled uPon the tame

Nature of R€l.tionship

7

2

3 Dnectorw.e.f 15th l!ly 2024

Dnectorw e f 15th l!ly 2024

5 Seshaasal TechnoloSies Limited (earlier known as

"Seshaasai Business Forms timited')
10O7" H oldinE Company w. e.f. 31.03.2024

5 Seshaasai E Fo.ms Private Limited Associate Company ofSeshaasai Businers rorms Private Limited

Qupod Technovations Private Limited Enterprlsesunderrignificant nfluen.eof xMPs

Dctails of Iranrrctions du

Ealarccs at end of th.

{in

cE

*

202+2s 7()7il-24

60 00 60 00

u.4a 14.40
(,)

19 20 79.20

10 80 10.80
(i')

534.00 110.50{iii) 5eshaasai Technoloties Limited
501.08SeshaasaiE Forms Privat€ Limited(iv)

90@(v) Qupod Technovations Prlvate Limited
300(vi) DANDELION TECHNOLOGIEs PRIVATE L tr,l|TEO

ature olTransactio.s durint the y€ar
As at 31st

March,20245.No.

9.05 11.64{i)
135 14 03(i0

104 40 130.39{iii) Seshaasai Iechnolosies Limit€d
t72.95(iv) SeshaasaiE forms Private Limited

Qupod Technovalions Private timited(v)

354(vi) DANDELION TECHNOLOGIES PRIVATE LIMITf O

W

I 

Rebted Parties

Nature oflransactions dudng the yea.



M/S RITE INFOTECH PRIVATE TIMITED
Ndt r to the Flnrn.irl Stet.n.nts

b. rhe Company does nor have any tranractions with compaoies struck off und€r section 248 of the Com panies Act, 2013 or sectioo 560 of Com panies

c The Companyhas no .harges or satisfaction yet to be r€tist€red with Registrar ofCompaniet beyond t he statutory period

d. The Company have not t.aded or iovested in CryPto curen cy or vinual curency during the financialvear.

f. rhecompanyisnotdecared$.wrltuldefaulte.byanyb.nkorfinancla insututionorotherlend.rdurii,theanyr.portingp.riod.

sratem€1tr,.re he d 
'n 

the lameoflhe compa.y

FOR KANU DOSHI ASSOCIATES LLP M/5 RITE

32

charte..d accountant
Fnmt Retistration Number:

lL^.,t
k#

03shi/i

4c corJ

OIN:00340521 DIN r00224935

M€mbel!hip o.:148915 |-
!

oat d:o2ndiune 2025

ttuhbai

FARIDABAD
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