Seshaasai.

November 13, 2025

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services The Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai — 400 001 Mumbai - 400051

Scrip Code: 544533 Symbol: STYL

Dear Sirs,

Sub: Submission of copy of Newspaper Advertisement dated November 13, 2025

This is to inform you that the Board of Directors of the Company in its meeting held on Tuesday, November
11, 2025 has approved the Un-Audited (Standalone and Consolidated) Financial Results of the Company for
the quarter and half year ended September 30, 2025. In this regard and pursuant to the provisions of Regulation
47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we herein enclose the
copy of the Newspaper Advertisement dated November 13, 2025 published in the following newspapers:

1. Financial Express (English Newspaper)
2. Navshakti (Marathi Newspaper)

You are requested to kindly take the same on your record.

Thanking you,
Yours Sincerely,

For Seshaasai Technologies Limited
(formerly known as Seshaasai Business Forms Limited)

MANALI Digitally signed by

MANALI

SIDDHART  SIDDHARTH SHAH
Date: 2025.11.13

H SHAH 15:33:46 +05'30°
Manali Siddharth Shah
Company Secretary and Compliance Officer
Membership No.: A47109

Encl: as above

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office:

9, Lalwani Industrial Estate, 14, Katrak Road
Wadala, Mumbai — 400031

Tel,: +91 22 66270919/99

Email: accounts@seshaasai.com | Website: www.seshaasai.com | CIN No.: U21017MH1993PLC074023



http://www.seshaasai.com/

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THURSDAY, NOVEMBER 13, 2025

(Conbmued from previous paga...)

the Depository Participant to ensure accuracy of records. Any delay resulting from Failure to update the Demographic Details would be at the Applicants’
sole risk. Bidders/Applicanis should ensure that PAN, DP 1D and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP 1D and
Client ID provided in the Bid cum Application Form should match with the PAN, DP 1D and Client 1D available in the Depository database, otherwise, the
Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press
release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects
of our Company, see “Hisfory and Corporate Struchure” on page 128 of the Red Herring Prospectus and Clause Il of the Memaorandum of Association of our
Company. The Memorandum of Association of our Company is a material document for inspection in relation to the fssue. For further details, see the section
"Material Contracts and Docurments for Inspection™ on page 317 of the Red Heming Prospactus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is ¥ 10,11,00,000 divided info
1,01,10,000 Equity Shares of T10/ sach. The issued, subscribed and paid-up share capital of the Company before the Issue is ¥ 7,00,00,000 divided into
70.00.000 Equity Shares of ¥ 10/ each. For details of the Capital Structure, see “Capital Structure” on the page 68 of the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE

SEREN CAPITAL

Elevate Your Potential

SEREN CAPITAL PRIVATE LIMITED

Registered Office: Office no. 601 to 605,
Raylon Arcade, Kondivita, J.B. Nagar, Mumbai,
Maharashtra - 400059

Tel. No.: +91-22-46011058

Email; info@serencapitalin

Investor Grievance Email;
investori@serencapital.in

Websile: https://serencapital in/

Contact Person: Akun Goyal/ Ankit Maheshwari

REGISTRAR TO THE ISSUE

ANKIT CONSULTANCY PRIVATE LIMITED
Address: 60, Electronic Complex,
Pardeshipura, Indore (M.F) 452010, India
Telephone; +91 0731-4949444

Email: complianced@ankitonling.com
Investor Grievance Email;
Investor@ankitonling.com

Website: https.'www.ankitonline.com
Contact Person: Saurabh Maheshwarn

COMPANY SECRETARY AND COMPLIANCE OFFICER
N

ESL
-
Ms. Pallavi Parihar

Company Secretary and Compliance Officer

Address: Uinit No - G-1, Sukh Sneh apartments,

plot no. 168-M, Khatiwata tank, Indore;

Madhya Pradesh — 452-014

Telephone: +91-9644422252

E-mail; csi@gallardsteel.com

Wehsite: hitps:/'www. gallardsteel.com

Investors can contact the Compliance Officer or the
Registrar to the |ssue in case of any pre-issue or post-
issue related problems, such as non-receipt of letters
of allatment, credit of allotted shares in the respective

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY ANMD THE NUMBER OF EQUITY SHARES SEBI Regn. No. INMODODOD1 3136 SEBI Registration Number: INRODODODTEY e
SUBSCRIBED BY THEM: beneficiary account, etc.
- AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before
ORIGINAL SIGNATORIES CURRENT PROMOTERS applying in the issue. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www. sebi.gov.in; the website of Stock Exchange at www.
Name of Promoters Face Value {I) | No. of Shares Name of Promoters Face Value (¥) | No. of Shares bseindia.com, the website of BRLM at www.serencapitalin and website of Company at https//www.gallardsteel com.
Pienum Industries Private Limited 10.00 8,00,000 | Zakiuddin Sujauddin 10.00 7.20,312 AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridoed prospectus shall be available on the website of the Company, BRLM and BSE
Kaid Johar Kalabhai 10.00 20,000 Kaid Johar Kalabhai 10.00 21.38,230 at https.‘'www karbonsteel com/offer-document’, hitps/serencapital infoffer-documents.php  and  hitps./'www.bsesme. com/Publiclssues/Publiclssues.
Juzer Biaorawala 10.00 20,000 Mariya Zakiuddin Sujauddin 10.00 21,19,688 aspx?id=1, respectively.
Anshul Kanungo 10.00 20,000 Hakimuddin Ghantawala 10.00 14,00,000 SYNDICATE MEMBER: Asnani Stock Broker Private Limited
Ali Akbar 10.00 20,000 Zahabiya Kalabhai 10.00 1,750 AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Company; Gallard Steel Limited, Book Running Lead
Hakimuddin Ghantawala 10.00 20.000 Manager: Seren Capital Private Limited. Application Forms can also be obtained from the Stock Exchange and list of SC3Bs available on the website of SEBI at
Mariya Zakiuddin Sujauddin 10.00 10.00.000 www.sebi.gov.in and website of Stock Exchange at www.bseindia.com,

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required to
il the ASBA form and submit the same to their banks. The SC5B will block the amount in the account as per the authority contained in ASBA form. On allotment,
amount will be unbiocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, thene will be no need of refund.

For more datails on the issue process and how to apply, please refer to the detalls given in application forms and abridged prospectus and also please refer to
the chapter “lssue Procedure” an page 276 of the Bed Herring Prospectus..

BANKER TO THE OFFER: YES BANK LIMITED
All capitalized terms used hergin and not specifically defined shall have the same meaning as ascribed ta them in the RHP

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on BSE SME (i.e. SME Platform of BSE). Our Company has
received an "In-principle” approval from the BSE for the listing of the Equity Shares pursuant to letter dated August 11, 2025. For the purposes of the Issue, the
Diesignated Stock Exchange shall be BSE. A signed copy of the Red Herning Prospectus has been submitted for registration to the ROC on Novemnber 12, 2025
and Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companias Act, 2013.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI”): Since the Issue is being made in terms of Chapter [X of the SEBI (ICDR)
Regulations, 2018, the Red Herring Prospectus shall be filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer
Document. Hence there IS no such specific disclaimer clause of SEBI. However, Investors may refer to the entlre “Disclaimer Clause of SEBI™ beginning on page

254 of the Red Herring Prospectus. For Gallard Steel Limited

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): "It is 1o be distinctly understood that the permission given by BSE should not in any Zakiuddin Eu'augj;;

way be deemed or construed that the contents of the Offer Document or the price at which the equity shares are offered has been cleared, solicited or approved ’ b Lol

by BSE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Qe Bopmimhar L, <0 R etion NG JBCI
: ! ' Place: Indore, Madhya Pradesh DIN: 03482802

Offer Docuement for the full text of the "Disclaimer Clause of BSE™ beginning on page 258 of the Red Herning Prospecius.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they
can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For
taking an investmant decision, invastors must refy on thair own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not
been recommended or approved by the Securities and Exchange Board of India (*SEBI™), nor does SEBI guarantee the accuracy of adequacy of the contents of
the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Faclors” on page 28 of the Red Herring Prospectus.

TRACK RECORD OF BOOK RUNMNING LEAD MANAGER: The BRLM associated with the Issue has handled 3 Public Issue in the past three years, out of which
none of the issue was closed below the Issue’ Offer Price on listing date.

Disclaimer: Gallard Steel Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of reguisite approvals, market conditions and
other considerations, to make an initial public offer of its Equity Shares the Red Herring Prospectus dated November 12, 2025 has been filed with the Registrar
of Companies, Mumbal, Maharashtra and thereafter with 5EBI and the Stock Exchanges. The RHP shall be available on the website of the SEBI at www.sebi.
gov.in , website of BSE SME at www.bsesme.com and is available on the websites of the BRLM at www.serencapital.in. Any potential investors should note that
investrment in equity shares involves a high degree of risk and for details relating to the same, please refer 10 the Red Heming Prospectus including the section
titied "Risk Factors” beginning on page 28 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.5. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws
in the United States, and unless so registered. and may not be issued or sold within the United States, except pursuant to an exemption from, or In a transachion
not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being
issted and sold outside the United States in ‘offshore transactions’ in reliance on Regulation *S" under the Securities At and the applicable taws of 2ach
jurisdiction where such issues and sales are made. There will be no public offering in the United States.

Total Issue

Name of BALM

Mainboard SME Issue closed helow IPO Price on Lisling Date
Seren Capital Private Limited 0 3 .

LiBaaz

POST-OFFER ADVERTISEMENT TO THE PUBLIC SHAREHOLDERS OF
SRI ADHIKARI BROTHERS TELEVISION NETWORK LIMITED (“SABTNL” / “TARGET COMPANY”)
Corporate Identification Number (CIN): L32200MH1994PLC083853

CZAT
CEAT LIMITED

CIN: L25100MH1 95EELE0 101
Regd. DHlce: 463, Dr. Annie Besant Road, Worll, Murnbal 400030
(T) +01 27 24593 0621 (F) +91.22 2403 BI33;
Email: imeestorsd@ceat com; Website: waw c2at com

Public Notice — Special Window for
Re-lodgement of Physical Share Transfer Requests

APPFAREL.

E-Land Apparel Ltd.

Registerad Dffice: 1628, 5n Vinayvaks Indl Estate, Singasandra

Mear Dakshin Honda Showroom Howse Road, Bengalore S6006E, Kemateka, India
Website: weavwialandapparal.com

CIN NO.: L17110KA1997PLC 120558

[Regulation 47 (1} (b} of the SEBI (LODR} Regulations, 2015]
Fﬂ_ra:ﬂt nfl.ln -Iqudirmd Fﬁ!ﬂﬂ:!ﬂl I]Fm_!hs for the ﬂlh{l_nﬂfﬁﬂﬂd I-!aﬂ '!'F:nr quﬁd Enptqllhler 30, _1]]'2_5
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Registered Office: 6th Floor, Adhikari Chambers, Oberoi Complex, next to Laxmi Industries Estate Oshiwara,
New Link Road, Andheri (West), Mumbai - 400 053; Tel No: +91 022 4023 0000;
E-mail ID: investorservices@adhikaribrothers.com; Website: www.adhikaribrothers.com

Open Offer for the acquisition of 53,46,238 (Fifty-ThreeLakh Forty-Six Thousand Two Hundred Thirty-Eight) Equity Shares of the face value of Rs.
10/- each, being constituting 13.24% of the Emerging Voting Share Capital Capital of the Sri Adhikari Brothers Television Network Limited
(“SABTNL?”) at an Offer Price of X 10.00/- (Rupees Ten Only) Per Equity Share by Mr. Kurjibhai Premjibhai Rupareliya (Acquirer) along with PAC M/S
Leading Leasing Finance and Investment Company Limited.

TS R TIEESEE S P Sy -

s 5 : ) S . 1. | Particalars sortor Enind Hall Yoar Ended el THIS POST-OFFERADVERTISEMENT IS ISSUED BY GROW HOUSE WEALTH MANAGEMENT PRIVATE LIMITED, THE MANAGER TO THE OFFER, ON
This Is to inform sharehalders that, pursuant to SEBI's circular tiled "Ease of Doing Mo Sepiomber | September | Sepiamber | September | Moarch BEHALF OF MR. KURJIBHAI PREMJIBHAI RUPARELIYA (ACQUIRER) ALONG WITH PAC M/S LEADING LEASING FINANCE AND INVESTMENT
Investment — Spacial Window for Re-lodgement of Transfer Raguests of Physical 30,2025 | 30,2024 | 30,2005 | 30,2004 | 31,2025 COMPANY LIMITED, IN CONNECTION WITH THE OFFER MADE BY THE ACQUIRER ALONG WITH THE PAC, IN COMPLIANCE WITH REGULATION 18
Shares”, the Enmpaw i?, npﬂn.mg a special window from Movember 13, 2025 1o L {Un-audited] ||Un-andited) | [Un-audited) | [Un-audited) | (Audited) | gljhzil8EsTtilefeSrE\Cd:/JethlgeEr§£1T315uxlg}t-)IeA:\leSEiES&?E@EAEEflég%lfr?foTnAynTJﬁ%LnAvvcitﬁ?r:leION OF SHARES AND TAKEOVERS) REGULATIONS, 2011.
January 06, 2026, This window is available for re-lodgement of physical share ransfer 1| Totsl Income from Operations 361170 LEA5 36|  10.0895.75 1347523 31.034.05 ) N ; , :
; s . = - : a) PublicAnnouncement dated Saturday, June 14,2025 (‘PublicAnnouncement),
requests that were originally su t'm'“_E!j o of before Apeil 1, 2018 and were rejected, 2 | Net Profit / (Loss| for the pericd (bafora Tex, b) Detailed Public Statement dated Thursday, June 19, 2025, in connection with this Offer, published on behalf of the Acquirer on Friday, June 20, 2025, in
returned, or not processed due to deficlencies. Exceptionel and/or Extraardinary ems| {1.843.51) (3313} |  {2.450.36 35213 1.007.38 Financial Express (English daily) (All India Edition), Jansatta (Hindi daily) (All India Edition), Mumbai Lakshadweep (Marathi daily) (Mumbai Edition)
; 3 [ e : 3 | Met Profit / (Loss] foe the pericd befare tae (‘Newspapers') ('Detailed Public Statement’),
Only El'"j_-l previously lodged EE!SES e E"_QII_:'IE' and upon successiul 'pEI'IT!EEL'[L{II'I. the {aftes Exceptional andfor Extraordinary Bems)|  {1.343.511 (33130 {2.46036) 35113 1. 027.38 c) Draft Letter of Offer dated Friday, June 27, 2025 filed and submitted with SEBI pursuant to the provisions of Regulation 16 (1) of the SEBI (SAST)
shares will be fransferred only in dematenialized form. Shareholders are requested 1o | Wet Profit / (Loss] for the period after tax Regulations (Draft Letter of Offer’),
sisbmit the original share certificates, transfer deeds, and KYC documents fo the Company's {after Excentional and/or d) Letter of Offer dated Friday, October 10, 2025, along with the Form of Acceptance-cum-Acknowledgement ('Letter of Offer'),
Registrar and Share Transter Agentie. NSOL Database Management Limited JHM}. Extracedinaey itams+# | {1,843.51) 133134 {2,450.36) 352,73 [.36E.39 e) 'I\'}’ecommendatic\)/r\}sdof th: In%ep:egde?é I%Z(ét?rRs of the Taggttelt Con;;t:)r?nly :;VhiCh é/verteD{:lpp{ovedftc;‘n '_Il:uesdtacy:/, Octobt?)r 14, 2025, and published in the
=i e ; / 5 | Total Comprehensive Income For the penod ewspapers on Wednesday, October 15, ecommendations of the Independent Directors of the Target Company
For mare details, please refer to the SEBI circularat www sebi.gowin orcontact our ATA at ||3mnﬁng;ﬁ“ Profit /1 :,m fiot the p,,_,rmﬂl f) Pre-Offer Advertisement Cum Corrigendum to the Detailed Public Statement and Draft Letter of Offer dated Thursday, October 16, 2025 ('Pre-Offer
NSOL Database Management Limited 4th Floor, Tower 3, One Intemational Center, Senapati {aftor-tax} anid Other Comprehansive _ Advertisementcum Corrigendum’) _ .
BEIIIEI'C I'-'Farg_ Prabhadavi Mumbai - 400 013 Email Iﬂ'n'ES'[I]r_.FbﬂI'I'I|l1‘-'_EI@ﬂ!:|IH|.H'I. hiceimie aftar i 1843511 {13.13 7 450 36 152.73 1 376,12 (“the P_ubl|c Announcemgnt, Detailed Public lStateme.nt, Draft Letter of Offer, Letter of Offer, Recommendatlon_'s of the Independ_ent Directors, Pre_-Offer
Bl -.I.__ I..I { Fhonldclend T 8. o Ll t o I.,J,. o C-- 1 -
: g g ks g e e - g popes Advertisement Cum Corrigendum to the Detailed Public Statement and Draft Letter of Offer, and Pre-Offer Advertisement Cum Corrigendum are hereinafter
Contact: 022-24914 2578/ 2636, E i} 6 | Equity Share Capstel 4. 79% (% 4,7949.05 4,745 05 479905 4,744,058 collectively referred to as Offer Documents”)
or CEAT Limited T | Baserves [gycludng Ravaluation Rezarva) . . .
s/ R e S R Public Shareholders of the Target Company are requested to kindly note the following:
7 the previous yeas [%6.158.31) |157,533.43) | (56.158.31) | (57,533.43) | {56,158.31} Capitalised terms used but not defined in this Post-offer Advertisement shall have the meaning assigned to such terms in the Offer Documents.
Place: Mumbal (Gaurav Tongia) 8 | Earnings Per Share [of Rs. 10/ sach) Sri Adhikari Brothers Television Network Limited, a public limited company incorporated under the provisions
Dat I'-J mber 13. 7005 iy Sadrtany {Far continuing and discontinued oparations| of Companies Act, 1956 bearing Corporate Identification Number 'L32200MH1994PLC083853', bearing
ALENOWETMADET 1.4, a2 Tepany shaly Bagic ; [4.05) (0.07) {5.11] 0,74 Z.B5 1. | Name of the Target Company Permanent Account Number 'AACCS4452P" allotted under the Income Tax Act, 1961, with its registered
Diluted (q.05) 10.07) [5.11] 0.74 Z.E5 office located at 6th Floor, Adhikari Chambers, Oberoi Complex, next to Laxmi Industries Estate Oshiwara,
ihokes: New Link Road, Andheri (West), Mumbai—400 053.
-" Tha abowe is-an extract of the detasled format of Quartery Financial Results filad with the Stock Exchanges under :\A; Kugbh%l P;ergulbhal Euparellya,t ZOH of '\t/l;\l Pr%mjl?xglel\g%%fzale Iﬁu&agelly%, agt;r?d Iabout 7513_ yezrs{,
: ; : : ; ; ndian Resident, bearing Permanent Account Number allotted under the Income Tax Act,
SeShOGSQ l RN 23 0 [_hﬂ EE!SI {ietmg nd Ut Disclosion Hﬂ:]LllrEmﬂ|1ts| Fegulations, E,mﬁ Thia ful format o the 1961, resident at Shree Colony, Main Road Block No — 50/B, Street Number — 5, B/H Panchvati Society,
= (umrtechy Annual Financial Rasults arg availzhla on the wabsites of tha Stock Exchangals) weaw bseindia, com and Rajkot— 360001, Gujarat, India.(Acquirer)
. . . . the Campany i.e. wwav.efandepgarel com 2. | Name of Acquirer & PAC M/s Leading Leasing Finance and Investment Company Ltd (‘LLFICL”) a public limited company
Seshaasai Technnigg ies Limited E incorporated under the provisions of the Companies Act, 1956, bearing CIN 'L65910DL1983PLC016712,
. 2l T e £ : with its registered office located at 1716/1717 17th Floor Wing A Chandak Unicorn, Dattaji Salvi Marg Office
Registered and Corporate Office: 8, Lahwani Indusirial Estate, 14, Kairak Road, Veera Desai Road Andheri West, Andheri, Mumbai, Mumbai, Maharashtra, India, 400053. (PAC)
Waciabar (v, Wi ~ U001, Mavisimsolra ludis; Telaphoini: €18 220007 U3ET, 3. | Name of Manager to the Offer Grow House Wealth Management Private Limited
Contact Person: Manali Siddharih Shah, Company Secretary and Compliance Officer; ' . ————— . —
E-mail: companysacretary@seshaasai com: Websile: www seshaasal com; : 2:\fme;ftR-¢leg|strarto the Offer Skyline Financial Services Private Limited
Corporate Identity Number; LI2101TMH1583PLCOT4023 E : er eta’s
or E-LAND APPAREL LIMITED :
' " 5.1 | Date of Opening of the Offer Monday, October 20, 2025
The Board of Directors of Seshaasai Technologies Limited has approved the DONG.JU Smn"; 5.2 | Date of Closing of the Offer Tuesday, November 04, 2025
unaudited standalone and consolidated financial results for the 27 Quarter Date: 11-11-2025 Managing Director 6. | Date of Payment of Consideration | Tuesday, November 11,2025
ended on 30" September 2025 in the Board Meeting held on Tuesday, Bangalore DIN: 08060629 7. | Details of Acquisition
November 11, 2025. i Particulars Proposed in the Offer Document Actuals
; y . : : i in thi Pursuant to the tendering of Offer Shares b
The financial results are available on the website of Stock Exchanges viz. BSE (Assuming full acceptance in this offer) | _ (Pursuant o the tendering of Offer Share: offer)
Limited and Mational Stock Exchange of India Limited and also placed on the 7.1 | Offer Price 10.00/- 10.00/-
wibsite of the Companyas well, accessibleat; : 7.2 | Aggregate number of Shares 53,46,238 237
i ] £ = 4 e tendered
| 'Ilwww i { = il o "'.:" STl &
E-EE- d | EFEE:EF'.HB:E: fr sy EHFE.I I"I'.bs':;:;:?n-l,‘f;;nﬁldd b o i '..-';'""1 J‘JH p 7.3 | Aggregate number of Shares 53,46,238 237
Imite | Quarter ende atalcorpfiling/ ive TP ASSET MANAGEMENT accepted
| September 30 2025 | 25a-bic8-4c00-8993-50875503 et 7.4 [ Size of the offer
: o ESCORP ASSET MANAGEMENT LIMITED e )
Ll by Offer price per equity share)
| Investor Presentation | hitpsiiwww.bseindia.com/xmi- 7.5 | Shareholding of the Acquirer and the 50,00,000 50,00,000
| for the quarter ended | data/corpfiling/AttachLive//a8d CIN: L17121MH2011PLE213451 [{AC befors fhe Share Purchase (12:38%) (12:38%)
. " o . - reement/ Public Announcemen
| September 30 2025 dab15-a526-48d8-9a38-boe Registered Office: 60, Khatau Building, Gr. Floor, Alkesh Dinesh Maodi Marg, (h?o,&%)
_ _ . 4535‘32_3':18.|]df FEII"L Mumbai, Maharashl!‘& ‘iﬂ‘ﬂ'ﬂm [ Tel: 022-62166995 ) 7.6 | Equity Shares acquired through Share Purchase Agreement (SPA) & Preferential Allotment
| National Press Release for the | hitpsiinsearchives.nseindia. Email: info@escorpamc.co.in | Websile: www.escorpame.co.in a) | Number of Equity Shares 3,00,00,000 1,50,00,000"
Stock | Quarter ended comicorporate/SESHTECH t g - b) | % of the Emerging Voting Share Capital 74.30% 37.15%"
Exchange of | September 30 2025 2024 11F;12C|2522553EJ Eltfﬂﬂl {]f thE Uﬂﬂlldltﬂd Flﬂﬂﬂﬂlﬂl HESU"S {Stﬂﬂdﬂlﬂﬂﬂ} 7)7 sohalres»°«c':|ugir:1 by v?ay ofOpe: offer o o
India Limited Seshaasal_Technologies_ {11} “]E uua rter ended SEI]{E“‘]]]E]‘ 3[1| 2[]25 a) | Number of Equity Shares 53,46,238 237
Limitedintimation_signed.pdf {2 in Lakhs) b) | % of the Emerging Voting Share Capital 13.24% 0.001%
[ Investor Presentation I h!!PSZI'J'HEEHfEhW'EE-.HSEinﬂ a Standalone Resulls 7.8 | Shares Acquired after detailed Public Statement (except for Sale Shares acquired by way of Share Purchase Agreement)
| a) | Number of Shares Acquired Nil Nil
for the quarter ended | com/corporate/SESHTECH St Quarler Ended Six Months
| September 30 2025 | 2024 12112025083818_ Mo, Particulars Period Ended D) _{21ce ofthe Sharee Acuired
Eesnﬁasa| Tar__!-lnulclgias 3 a'n.ﬂ'!'.mﬁ H.H.Eﬂﬂ au-ﬂgjuzﬁ C) % of the Emerging Votlng Share Capltal Nil Nil
Limited Investor meet {Unaudiled) (Unaudited) (Unaudited) 7.9 | Post offer Shareholding of Acquirer and the PAC
presentation_signed.pdf 1 | Total Income 13?.-.45] 47 37 23061 a) | Number of Equity Shares 4,03,46,238 2,00,00,237*
'Company | Press Release for the | hilps //seshaasai com/media- 2 |Net Profit/ {Loss} for the period before Tax, (before 130.37 M 27 217.00 b) | % of the Emerging Voting Share Capital (99.92%) (49.54%)"
- | | : Exceptional and/or Exiraordinary dems) 7.10| Pre and Post Offer Shareholding of Public Shareholders
Website | Quarter ended newsiwp-contentiuploads 2025/ : : - .
: 3 |Met Profit/ (Loss) for the period before tax (alter Exceplional 130,39 4197 91700 Particulars Pre Offer Post Offer Pre Offer Post Offer
Firanclals ;:Id[ a TN —— : ; - — a) | Number of Equity Shares 53,46,238 0.00 53,46,238 53,46,001
= o . = : . 1 a!iﬁﬂtgrs;::mm EE:HM after tax (arler BXcepbona 106,83 31.7 178,36 b) | % of the Emerging Voting Share Capital (13.24%) (0.00) (13.24%) (13.24%)
Investor Presentation thE-I'JSEShHELS&I comimedia- = 1 .rg,r - ! n *The Board of Directors of the Target Company, at its meeting held on June 14, 2025, has approved a preferential allotment of 1,50,00,000 equity shares to the
| for the quarter ended | newshwp contentiuploads2025 3 ;E:;!mﬁ:‘m“n';enﬁ;:s""e I_”':d‘:"?te flilr TE ng';:::: | [é':'mﬂﬁsj'_:m _ - — po_—- ﬁcquirer,subjecltlto r((ejceipt ognece?sr?ryspproo\?ls'irgm the stock exghﬁnges.ﬁs t:e in-ErincipaIt%pprovallistLérrerr:tlIy pending, thttre] said 1,€|'>0,hO0,000 share;
| | ; 055 107 Ng penod aner 1ax) an Bl LOMprengnsive : 2 Al ave not been allotted as on date of this Post Offer Advertisement and thus such shares have not been included while computing the actual shares acquire
September 30 2025 "11'555h33_'5&|'&2 F¥28-Investor Ineome (after tax) through Share Purchase Agreement (SPA) & Preferential Allotment and actual post-offer shareholding of the Acquirer and the PAC.
- - - = . - == = H H . . . 0 . .
, | | -Presentation-11-Nov-25_v1.pdf | 6| Equly Share Capita 1187 1167 167 ?:Zgistz/illotment of Preference Shares, Acquirer along with PAC will hold 3,50,00,237 Equity Shares representing 86.68% of the of the Emerging Voting Share
Also, resuits can be accessed Dy scanning the beiow UR code: 7 |Reserves (axcluding Revaluation Reserve as shown in the 555603 4870 08 5556 03 1. In accordance with Regulation 22(2) of the SEBI (SAST) Regulations, on August26, 2025, the Acquirer consummated the SPA, wherein the Sellers
Financial Result) el » transferred the SPA Shares to the Acquirer.
= PR 2. TheAcquirer along with its Directors severally and jointly accept full responsibility for the information contained in this Post Offer Advertisement and also for
(3
Earming Per Share {of ¥ 10/~ each) ) {for coniinuing and their obligations under SEBI (SAST) Regulations.
discontinued eperations) — 3. In accordance with Regulation 31A (10) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
& :
- Basic .96 .29 1.B1 including subsequent amendments thereto ("SEBI (LODR) Regulations'), the Acquirer will make an application for reclassification of themselves as the
= i promoters of the Target Company.
LUl d.99 Lz 1.5} 4. This Post-Offer Advertisement will also be accessible on the websites of SEBI's website accessible at www.sebi.gov.in, BSE's website accessible at
For Seshaasai Te::hnulugiaﬁ Limited MHotes: www.bseindia.com, Manager's website accessible at www.growhousewealth.com, and Registrar's website accessible at www.skylinerta.com.
24l a) The figures for the correspanding previous period have been regrouped’reclassified wherever necessary, to make tham Issued by the Manager to the Offer on behalf of the Acquirer
. comparable. GROW
Manali Siddharth Shah . . o
Date: N ber 11 2025 . Secratary & Comol off by The Company has only one business segment in which It operates viz, Other Financlal Services. These resuits have been HOUSE
SYEa PG RN il Aot il Sk sl o bl subjected to fimited review by the Statutory Auditars. WEATH
Place: Mumbai (Membership No: A47109) c) The above result for the half year ended on 30th Sept 2025 have been reviewed by the audit commitiee meeting held on Grow House Wealth Management Private Limited
Mowember 10, 2025 and approved by the Board of Directors in their meeting held on November 10, 2025, CIN: U67100GJ2022PTC133630
d) The aforesaid half yearty Financial Resuits are also being disseminated on the website of the Company ie. _I_A]60%1P7rg/élgg,383/1Hg.2ls}cog1T%nggeé%rgglzl-Bopal Road, S.G. Highway, Ahmedabad-380054, Gujarat, India
- i i el: + +91-70-
{httpAwww.escorpame. co.infinvestor-relations. htrnl). o g raliaseili s E-mail: takeover@growhousewealth.com For and on behalf of the Acquirer and PAC:
Or Escorp Aszel Management Limile Website: www.growhousewealth.com Sdl-
TIE '“SI"ESE nll“' Sd/- Contact Person: Mr. Hill Shah Kurjibhai Premjibhai Rupareliya
'"H nl“r l'SI"Ess Shripal Shah SEBI Reg. No: INM000013262; Validity: Permanent Acquirer
Sd/-
Place : Mumbai Whole Time Director . Parshottambhai Rupareliya
$FHARCIR P REES Date - November 11, 2025 DIN : 01628855 Place: Rajkot M/S Leading Leasing Finance and Investment Company Limited
Y ’ 1 Date: November 11, 2025 PAC
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Seshoosoi?

Seshaasai Technologies Limited
Registered and Corporate Office: 9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala (West), Mumbai — 400 031, Maharashtra India; Telephone: +91 22 6627 0927;
Contact Person: Manali Siddharth Shah, Company Secretary and Compliance Officer;
E-mail: companysecretary@seshaasai.com; Website: www.seshaasai.com;
Corporate Identity Number: U21017MH1993PLC074023

The Board of Directors of Seshaasai Technologies Limited has approved the
unaudited standalone and consolidated financial results for the 2™ Quarter
ended on 30" September 2025 in the Board Meeting held on Tuesday,
November 11,2025.

The financial results are available on the website of Stock Exchanges viz. BSE
Limited and National Stock Exchange of India Limited and also placed on the
website of the Company as well, accessible at:

BSE Press Release for the | https://www.bseindia.com/xml-
Limited Quarter ended data/corpfiling/AttachLive/d234d
September 30 2025 25a-b3c8-4c00-8993-5¢c8785f3
54cf.pdf
Investor Presentation | https://www.bseindia.com/xml-
for the quarter ended | data/corpfiling/AttachLive//a8d
September 30 2025 da515-a526-48d8-9a38-bce
4829323da.pdf
National Press Release for the | https://nsearchives.nseindia.
Stock Quarter ended com/corporate/SESHTECH
Exchange of | September 30 2025 2024_11112025225530_
India Limited Seshaasai_Technologies_
Limitedintimation_signed.pdf
Investor Presentation | https://nsearchives.nseindia.
for the quarter ended | com/corporate/SESHTECH
September 30 2025 2024_12112025083818_
Seshaasai_Technologies_
Limited_Investor_meet_
presentation_signed.pdf
Company Press Release for the | https://seshaasai.com/media-
Website Quarter ended news/wp-content/uploads/2025/
September 30 2025 11/Seshaasai_2Q-FY-2025-26-
Financials.pdf
Investor Presentation | https://seshaasai.com/media-
for the quarter ended | news/wp content/uploads/2025
September 30 2025 [11/Seshaasai-Q2FY26-Investor
-Presentation-11-Nov-25_v1.pdf

Also, results can be accessed by scanning the below QR code:

For Seshaasai Technologies Limited
Sd/-

Manali Siddharth Shah

Company Secretary & Compliance Officer
(Membership No: A47109)

Date: November 11, 2025

Place: Mumbai
#  TRIOCHEM PRODUCTS LIMITED
W Registered Office: 4th Floor, Sambava Chambers, Sir. P. M. Road,
Fort, Mumbai, Maharashtra, PIN: 400001. Telephone: 00 91 (22) 2266 3150
Fax: 00 91 (22) 2282 8181 E-mail: investor@triochemproducts.com
Website: www.triochemproducts.com CIN: L24249MH1972PLC015544
NOTICE OF POSTAL BALLOT / E-VOTING
NOTICE is hereby given pursuant to Section 110 and other applicable provisions, if any of the
Companies Act, 2013 ("the Act") read with rule 22 of the Companies (Management and
Administration) Rules, 2014 ("the Rules"), as amended from time to time, and pursuant to
applicable provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and as amended from time to time any
statutory modification or re-enactment thereof for the time being in force, ("SEBI Listing
Regulations"), Secretarial Standards issued by the Institute of Company Secretaries of India
and the circulars issued by the Ministry of Corporate Affairs ("MCA"), to transact the Special
Business as set out in this notice as both the Special Resolution through Postal Ballot by the
members of TRIOCHEM PRODUCTS LIMITED ("The Company") will be transacted through
Postal Ballot and Remote E-voting.
According to Section 180(1)(a) of the Companies Act, 2013, sale, lease or otherwise disposal
of the whole of an undertaking of the Company or where the Company owns more than one
undertaking, of the whole or substantially the whole of any such undertaking, requires the
approval of the shareholders by way of a special resolution.
The proposed resolutions and explanatory statements pertaining to the said resolution,
pursuant to section 102 and 110 of the Companies Act, 2013 setting out the material facts
concerning each item's and the reason thereof is appended herewith for your consideration.
In compliance with Regulation 44 of the Listing Regulations and pursuant to the provisions of
Sections 108 and 110 of the Companies Act, 2013 read with the rules framed thereunder and
the MCA Circulars, the Company has extended only the remote e-voting facility for its
shareholders, to enable them to cast their votes electronically instead of submitting the Postal
Ballot Form. The instructions for remote e-voting are appended to the Notice. The
shareholders can vote on the resolutions through remote e-voting facility.
The Company has engaged the services of Central Depository Services (India) Limited (‘CDSL")
to provide the e-voting facility. Accordingly, members shall have to cast their vote electronically
through the CDSL e-voting platform. Instructions on E-voting are enumerated as part of the Notice.
E-voting facility is available at the link https://web.cdslindia.com/myeasi’home/login or
www.cdslindia.com from Thursday, 13th November 2025, 9.00 a.m. (IST) onwards to Friday,
12th December 2025, 5.00 p.m. (IST). Shareholders are requested to read carefully the e-
voting instructions given in the Notes forming part of the Postal Ballot Notice, before logging
into the e-voting link.
The Board of Directors of the Company, at its meeting held on Friday, 24th October 2025 has
appointed Ms. Ragini Chokshi, Company Secretary (Membership No. 2390, C.P. Number:
1436) of M/s. Ragini Chokshi & Co., Practicing Company Secretaries (P.R. Certificate No.
4166/2023) has been appointed as the Scrutinizer to scrutinize the Postal Ballot processin a
fair and transparent manner. The Scrutinizer, after completion of scrutiny, will submit his
report to the Chairperson of the Company. Thereafter, the results of the Postal Ballot would be
announced by the Chairperson of the Company on Saturday, 13th December 2025 at the
Company's registered office.
The resolutions for the purpose as stated herein below are proposed to be passed by Postal
Ballotand through Remote E-voting: SPECIALRESOLUTION:
1. To Consider and Approve Sale of Inmoveable Property of the Company Situated in
Maharashtra to Related Party
The Postal Ballot Notice is being sent electronically to those Members whose e-mail IDs are
registered with the Company/ Registrar and Transfer Agent/ Depositories/ Depository
Participants as on Thursday, 25th October 2025 (cut-off date).
The Company has engaged the services of Central Depository Services (India) Limited
('CDSL") for providing the e-voting facility. The e-voting period shall commence on 9.00 a.m.
(IST) Thursday, 13th November 2025 and shall end on 5:00 p.m. (IST) on Friday, 12th
December 2025. Once the vote is cast by a Member, it cannot be changed subsequently.
Scrutinizer: Ms. Ragini Chokshi, Company Secretary (Membership No. 2390, C.P. Number: 1436)
of M/s. Ragini Chokshi & Co., Practicing Company Secretaries (P.R. Certificate No. 4166/ 2023)
Any postal ballot received from the member beyond the said date will not be valid and voting
whether by post or by electronic means shall not be allowed beyond the said date.
Members, who have not received postal ballot forms may apply to the company and obtain a
duplicate thereof at investor@triochemproducts.com. The Postal Ballot Notice will also be
available on the Company's website at www.triochemproducts.com
The Members whose email ids are not registered with the Company or Depository Participant(s)
as on the Cut-Off date are requested to register their e-mail Ids by sending e-mail to Registrar
and share transfer Agent (RTA) of the Company, i.e. mt.helpdesk@in.mpms.mufg.com M/s.
MUFG Intime India Private Limited., Address: C-101, 1st Floor, 247 Park, L. B. S. Marg Vikhroli
(West), Mumbai 400083, Maharashtra or to the Company at investor@triochemproducts.com.
with the name of registered shareholder(s), folio number(s)/DP Id/Client Id and Number of
equity shares held from the e-mail address they wish to register to enable them to exercise
their vote on special businesses as set outin the Postal Ballot notice through remote e-voting
facility provided by CDSL
The results of the Postal Ballot will be declared on or before Saturday 13th December 2025
and shall be placed on the aforementioned websites and communicated to BSE Limited in
accordance with Regulation 44 of the SEBI (LODR) Regulations, 2015., along with Scrutinizer's
report will also be placed on Company's website viz. www.triochemproducts.com and shall
also be available atthe Company's registered office.
This notice is being published in compliance with Rule 22(3) of the Companies (Management
and Administration) Rules, 2014 and Regulation 47 of the SEBI (LODR) Regulations, 2015.
For any queries or assistance, shareholders may contact the Company at
investor@triochemproducts.com or the Registrar & CDSL at their designated e-mail
addresses: helpdesk.evoting@cdslindia.com

By Order of the Board of Directors

For Triochem Products Limited

Sd/-

Ureca Deolekar

Company Secretary & Compliance Officer
Membership No. A45831

Ref No: TPL PP 20251029 2025

Place: Mumbai
Date: 13" November 2025

OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES
AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE ELIGIBLE EQUITY SHAREHOLDERS OF

EMA INDIA LIMITED

(CIN: L27201UP1971PLC003408)
Registered Office at: 502, Gopala Chambers, 14/123 Parade, Kanpur-208001.
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Tel. No.: +91 94531 53780  Email ID: emaindia.cs@gmail.com ¢ Website: www.emainduction.com

This advertisement is issued by Mark Corporate Advisors Private Limited (“Manager to the Offer”)
for and on behalf of Dynalog (India) Limited (“Dynalog’/*Acquirer 1”), Mr. Shivaji Dattatraya Adhalrao
(“Acquirer 2”), Mrs. Kalpana Shivaji Adhalrao (“Acquirer 3”), Mr. Akshay Shivaji Adhalrao (“Acquirer
4”), Mr. Apurva Shivaji Adhalrao (“Acquirer 5”) and Mrs. Madhuri Akshay Adhalrao (“Acquirer 6”),
(“Acquirer 17, “Acquirer 2", “Acquirer 3", “Acquirer 4”, “Acquirer 5" and “Acquirer 6” collectively
referred to as “Acquirers”). pursuant to Regulation 18(7) of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST)
Regulations, 2011”), in respect of the Open Offer to acquire upto 2,61,300 fully paid-up Equity
Shares of Y10 each of EMA India Limited (“EMA”/“Target Company”) at a price of ¥124.00 per
equity share, representing 26.00% of the Voting Share Capital of the Target Company.

This Pre-Offer Advertisement should be read in continuation of, and in conjunction with the:

Public Announcement dated July 30, 2025 (“Public Announcement” or “PA”);

Detailed Public Statement which was published on August 06, 2025 in the newspapers namely
Business Standard (English), Business Standard (Hindi), Navshakti (Marathi) and Lokbharti
(Hindi) (“Detailed Public Statement’/*DPS”);

Draft Letter of Offer dated August 13, 2025 (“Draft Letter of Offer’/DLoF”); and

Letter of Offer dated November 01, 2025 (“Letter of Offer’/*LoF”).

The Equity Shareholders of the Target Company are requested to kindly note the following
information related to the Open Offer:

Offer Price: The Open Offer is being made by the Acquirers to the Public Shareholders of
EMA India Limited (‘EMA”/“Target Company”) to acquire up to 2,61,300 fully paid-up Equity
Shares having face value of 10 each at a price of ¥124.00 per equity share (“Offer Price”),
payable in cash. There has not been any revision in the Offer Price.

Recommendation of the Committee of Independent Directors (“IDC”): The Committee of
Independent Directors (“IDC”) of the Target Company has issued recommendation (relevant
extract) on the Offer, which was published on November 10, 2025 in the above-mentioned
newspapers and the same are as under:

Recommendation on|IDC is of the view that Open Offer is fair and reasonable.
the Open offer, as to
whether the offer is fair
and reasonable
Summary of reasons for|IDC has taken into consideration the following for making the
recommendation recommendation:

IDC has reviewed (a) The Public Announcement (“PA”) dated
July 30, 2025 in connection with the Offer issued on behalf of the
Acquirers; (b) The Detailed Public Statement (‘DPS”) dated August 13,
2025; and (c) The Letter of Offer (“LoF”) dated November 01, 2025.
Based on the review of PA, DPS and LoF, the IDC is of the opinion
that the Offer Price of ¥124.00 per equity share for public shareholders
offered by the Acquirers (more than the highest price amongst the
selective criteria mentioned under Justification of Offer Price) is in line
with the regulation prescribed by SEBI under the Regulations and prima
facie appears to be justified. However, the Public Shareholders should
independently evaluate the Offer and take informed decision in the matter.

There was no Competitive Bid.

The dispatch of Letter of Offer to the Public Shareholders as on the Identified Date i.e.,
October 30, 2025 is in accordance with Regulation 18(2) of SEBI (SAST) Regulations, 2011
and has been completed (either through electronic mode or physical mode) on November
06, 2025. The Identified Date was relevant only for the purpose of determining the Public
Shareholders to whom the LoF was to be sent. It is clarified that all the Public Shareholders
(even if they acquire equity shares and become shareholders of the Target Company after
the Identified Date) are eligible to participate in the Open Offer.

A copy of the LoF is also available on the website of SEBI at www.sebi.gov.in and BSE at
www.bseindia.com. A summary of the procedure for tendering of equity shares in the Open
Offer is as below:

a) In the case of Equity Shares held in physical form: Public Shareholders holding
Equity Shares in physical form may participate in the Open Offer through the relevant
Selling Broker by providing name, address, distinctive numbers, folio numbers, number
of Equity Shares held, number of Equity Shares tendered and other relevant documents
as mentioned in paragraph 8.12 of the LoF along with duly filled and signed Form SH-4.

b) In case of Equity Shares held in dematerialized form: Public Shareholders who
desire to tender their Equity Shares under the Open Offer would have to approach
their respective stockbrokers (“Selling Broker”) registered with BSE within the normal
trading hours of the secondary market, during the Tendering Period in accordance with
the procedure as mentioned in point no. 8.11 of the LoF.

c) In case of non-receipt/non-availability of the form of acceptance/ withdrawal, the
application can be made on plain paper along with the following details:
In case of physical shares: Name, address, distinctive numbers, folio nos. number
of shares tendered/withdrawn.

In case of dematerialized shares: Name, address, number of shares tendered/
withdrawn, DP name, DP ID, Beneficiary account no. and a photocopy of delivery
instruction in “off market” mode or counterfoil of the delivery instruction in “off
market” mode, duly acknowledged by the DP in favour of the Depository Escrow
Account.

The Open Offer will be implemented by the Acquirers through Stock Exchange Mechanism
made available by the Stock Exchanges in the form of separate window (“Acquisition
Window”) as provided under the SEBI (SAST) Regulations, 2011 and SEBI circular CIR/
CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI as amended via SEBI circular
CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 and SEBI circular SEBI/HO/CFD/
DCRIII/CIR/P/2021/615 dated August 13, 2021, as amended, including any guidelines and
circulars issued in relation to the same by the Stock Exchange, clearing corporations and
SEBI (“Acquisition Window Circulars”).

All Documents/information referred under the “Documents for Inspection” will be made available
electronically as well as physically for inspection by the Public Shareholder(s) of the Target
Company.

The Final Observation Letter No. SEBI/HO/CFD/CFD-RAC-DCR2/P/OW/2025/0000027500/1
dated October 28, 2025 and the comments received from SEBI in terms of Regulation 16(4)
of the SEBI (SAST) Regulations, 2011 have been duly incorporated in the Letter of Offer and
also in this advertisement to the extent applicable.

The risk factors relating to the Underlying Transaction and the Proposed Open Offer has been
suitably incorporated in the Letter of offer.

The new definition of “Long Stop Date”, and “Underlying Transaction” under the head
“Abbreviations/Definitions” has been suitably incorporated in the Letter of Offer.

The brief description of Sellers Warranties has been suitably disclosed in the Letter of offer.

The total purchase consideration for the above-mentioned SPA is ¥5,61,16,076, Out of which
35,05,04,468 have been paid by the Acquirers to the Promoter/Promoter Group Sellers as
part of the purchase consideration on the execution of SPA and the balance consideration
after adjusting the said amount has been paid on September 10, 2025. Thereafter, the SPA
was consummated on September 12, 2025, and all the equity shares of the SPA i.e. 4,52,549
equity shares were transferred by the Sellers to the respective demat account of the Acquirers,
in terms of Regulation 22(2) of SEBI (SAST) Regulations, 2011.

There are no regulatory actions/administrative warnings/directions subsisting or proceedings
pending against Manager to the Offer, under SEBI Act, 1992 and Regulations made thereunder
or by any other Regulator.

There are no regulatory actions/administrative warnings/directions subsisting or proceedings
pending against the Registrar to the Offer, under SEBI Act, 1992 and Regulations made
thereunder or by any other Regulator.

There are no actions/penalties taken/levied by SEBI/RBI/Stock Exchanges against the
Registrar to the Offer under SEBI Act, 1992 and regulations made there under, except for
levy of penalties of ¥5,00,000 and %¥10,00,000 by SEBI vide its Orders dated February 28,
2025, Further, SEBI initiated Recovery Proceedings against the RTA and Notice of Demand
were issued on June 02, 2025, against which the RTA filed appeals before Hon’ble SAT and
an Order was passed by Hon’ble SAT on June 12, 2025 with the Interim Direction to stay
the SEBI Order for recovery of penalties, subject to deposit of 50.00% of the said penalty
amount in both the matters. Accordingly, Registrar to the Offer deposited 50% of the penalty
amount i.e. ¥7,50,000 with SEBI on July 09, 2025, and the appeal is yet to be decided.

The Acquirers intend to diversify the business of the Target Company and accordingly given
their consent to the Target Company to alter its main Object Clause of the Memorandum of
Association which may be in alliance with the existing business of Dynalog (India) Limited
(“Dynalog’/“Acquirer 17).

The major contingent liabilities of Dynalog India Limited (“Acquirer 1”) and EMA India Limited
(“Target Company”) as per the Audited Financials Statements as on March 31, 2025 has
been disclosed in the Letter of Offer.

There was no merger or demerger, spin off during the last three years involving Dynalog India
Limited (“Acquirer 17).

There are no regulatory actions/administrative warnings/directions subsisting or proceedings
pending against (i) the Acquirers, (ii) the Promoters/Shareholders/Ultimate Beneficial Owners
(UBOs) of Acquirer 1, and (iii) Directors of Acquirer 1 under SEBI Act, 1992 and Regulations
made thereunder or by any other Regulator.

There are no actions/penalties taken/levied by SEBI/RBI/Stock Exchange under SEBI Act,
1992 and Regulations made there under against the Acquirers.

The Acquirers shall not sell any equity shares of the Target Company held by them, if any,
during the Offer Period in terms of Regulation 25 (4) of SEBI (SAST) Regulations, 2011.
There are no direct/indirect linkages/relationship/association of the Acquirers with (i) Promoter(s)/
Promoter Group of the Target Company; (ii) Directors of the Target Company; (iii) Immediate
relatives of the Promoter(s)/Promoter Group/Directors of the Target Company; (iv) Public
Shareholders of the Target Company; and (v) the Target Company.

There is no direct or indirect connection/relationship of Aegis Investment Fund PCC (Shareholder
of Dynalog India Limited), with the Promoters of Dynalog India Limited (“Acquirer 1”).
There is no direct or indirect connection/relationship of Aegis Investment Fund PCC (Shareholder
of Dynalog India Limited), with the Target Company, its Promoters or Directors.

Neither the Acquirer 1 nor any of its Directors/Key Managerial Personnel (‘KMPs”) have been
categorized or declared as: (i) a ‘wilful defaulter’ issued by any bank, financial institution, or
consortium thereof in accordance with guidelines on wilful defaulters issued by Reserve Bank
of India in terms of Regulation 2(1)(ze) of SEBI (SAST) Regulations, 2011; or (ii) a fugitive
economic offender under Section 12 of Fugitive Economic Offenders Act, 2018 (17 of 2018)
in terms of Regulation 2(1)(ja) of SEBI (SAST) Regulations, 2011.
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The Promoter Shareholders of Dynalog India Limited (“Acquirer 1”) have not been prohibited
by Securities and Exchange Board of India (“SEBI”) from dealing in securities, in terms of
directions issued u/s 11B of the SEBI Act, 1992 or under any of the Regulations made under
the SEBI Act, 1992.

The Acquirer 1 has not acquired Equity Shares of the Target Company during the fifty-two
(52) weeks immediately preceding the date of the Public Announcement and for a period of
eight (8) financial years preceding the financial year in which the Public Announcement for
the open offer has been made.

The Acquirers are not intending to delist the Equity Shares of the Target Company from the
Stock Exchange post completion of Open Offer Formalities.

Mr. Shivaji Dattatraya Adhalrao (“Acquirer 2”) will be classified as Promoter Group of the
Target Company on closing date.

The earlier address of the Registered Office of the Target Company was C-37, Panki Industrial
Area, P.O. Udyog Nagar, Kanpur-208022.

There are no regulatory actions/administrative warnings/directions subsisting or proceedings
pending against the (i) Promoters of the Target Company; (ii) the Target Company; (iii) Directors
of the Target Company, under SEBI Act, 1992 and Regulations made thereunder or by any
other Regulator.

There are no penalties levied by SEBI/RBI/Stock Exchange against (i) the Promoters/Promoter
Group of the Target Company, (ii) Directors of the Target Company, and (iii) the Target
Company. Further, as on date, there are no penalties paid by either the Promoters/Promoter
Group/Directors of the Target Company or the Target Company.

The Promoter/Promoter Group of the Target Company have not filed any disclosure under
Regulation 10 (7) of SEBI (SAST) Regulations, 2011.

Neither of the Promoters nor any of the immediate relatives of Promoters/Directors of Diatech
Tools India Private Limited have any direct/indirect relations/associations with (i) any of the
public shareholders of the Target Company; and (ii) Acquirer(s) of the Target Company.

As on date of LoF, there are no shares pledged by the Promoters of the Target Company.
The marketable lot for the Equity Shares of the Target Company is 1 (One) Equity Share.

The Promoters/Promoter Group will be re-classified as Public Shareholders post completion
of Open Offer formalities in compliance with the SEBI (SAST) Regulations, 2011.

The Company has complied with all the listing and trading requirements in the last ten (10)
years including SEBI (LODR) Regulations, 2015, as amended at the Stock Exchange(s) where
shares of the Company are listed i.e. BSE Ltd, Mumbai (“BSE”). Further, there were no punitive
actions taken against the Company in the last ten (10) years by any Stock Exchange(s) where
the shares of the Company are listed.

The total number of Public Shareholders as on Identified date was 1,793.

The new address of the Mr. Akshay Shivaji Adhalrao (“Acquirer 4”) has been suitably updated
at all applicable places in the LoF.

The appointments of Mr. Akshay Shivaji Adhalrao (DIN: 00314926), Mr. Rohit Rajendra Goyal
(DIN: 06894223) and Mrs. Madhuri Akshay Adhalrao (DIN: 00315018) as Directors with effect
from October 01, 2025 on the Board of the Target Company has been disclosed in the Letter
of Offer.

Schedule of Activities:

The Schedule of Activities have been revised and the necessary changes have been incorporated
in the LoF. The Revised Schedule of Activities is in compliance with the applicable provisions
of SEBI (SAST) Regulations, 2011 and the same is as under:

. Revised
Original Schedule
3;' Nature of Activity & Schedule®
’ Day & Date Day & Date
1) | Date of the Public Announcement Wednesday, Wednesday,
July 30, 2025 July 30, 2025
2) | Date of publishing the Detailed Public Wednesday, Wednesday,
Statement August 06, 2025 August 06, 2025
3) | Last date for filing of Draft Letter of Offer Wednesday, Wednesday,
with SEBI August 13, 2025 August 13, 2025
4) | Last date of a Competing Offer(s)?® Friday, Friday,
August 29, 2025 August 29, 2025
5) | Last date for receipt of SEBI observations Monday, Tuesday,
on the DLOF (in the event SEBI has| September 08, October 28, 2025
not sought clarifications or additional 2025
information from the Manager)
6) | Identified Date® Wednesday, Thursday,
September 10, October 30, 2025
2025
7) | Last date by which the Letter of Offer Wednesday, Friday,
will be dispatched to the Eligible Equity September 17, November 07, 2025
Shareholders as on the identified date 2025
8) | Last date by which the recommendation Friday, Tuesday,
of the committee of Independent Directors September 19, November 11, 2025
of the Target Company will be given and 2025
published
9) | Last Date for revising the Offer Price/ Monday, Wednesday,
number of shares September 22, November 12, 2025
2025
10) | Date of Public Announcement for Opening Tuesday, Thursday,
the Offer September 23, November 13, 2025
2025
11) | Date of Commencement of the Tendering Wednesday, Friday,
Period (“Offer Opening Date”) September 24, November 14, 2025
2025
12) | Date of Closing of the Tendering Period Wednesday, Thursday,
(“Offer Closing Date”) October 08, 2025 | November 27, 2025
13) | Last date for communicating Rejection/ Friday, Thursday,
acceptance and payment of consideration | October 24, 2025 | December 11, 2025
for accepted equity shares or equity share
certificate/return of unaccepted share
certificates/credit of unaccepted shares to
Demat Account

Notes:

(1) Where last dates are mentioned for certain activities, such activities may take place on
or before the respective last dates.

(2) There is no competing offer to this Offer.

(3) Actual date of receipt of SEBI observations on the DLoF.

(4) Identified Date is only for the purpose of determining the names of the Eligible
Shareholders as on such date to whom the Letter of Offer will be sent. It is clarified
that all the holders (registered or unregistered) of Equity Shares of the Target Company
except the Acquirers, and Promoter/Promoter Group of the Target Company, are eligible
to participate in this Offer any time during the tendering period of the Offer.

Letter of Offer:

The Letter of Offer dated October 31, 2025 was inadvertently dispatched to the Public
Shareholders of the EMA India Limited (“Target Company”) through physical mode on
November 06, 2025, containing incomplete information. However, the correct version of the
Letter of Offer dated November 01, 2025 was dispatched through electronic mode to the
Public Shareholders as well as filed with SEBI, BSE and Target Company on November 07,
2025. The printed Letter of Offer dated November 01, 2025 is now being dispatched to the
eligible Public shareholders of the Target Company to rectify the mistake.

Capitalized terms used in this advertisement, but not defined herein, shall have the same meanings
assigned to such terms in the PA, DPS and the Letter of Offer. This advertisement will be available
on the website of SEBI i.e., www.sebi.gov.in.

Issued by the Manager to the Offer:

MAR

Mark Corporate Advisors Private Limited

CIN: U67190MH2008PTC181996

404/1, The Summit, Sant Janabai Road (Service Lane),

Off W. E. Highway, Vile Parle (East), Mumbai- 400 057

Tel. No.: +91 22 2612 3207/08

Contact Person: Mr. Manish Gaur

E-Mail ID: openoffer@markcorporateadvisors.com

Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com
SEBI Registration No.: INM000012128

Q)

For and on behalf of the Acquirers:

For Dynalog (India) Limited

Sd/-

Sd/- Sd/-

Akshay Shivaji Adhalrao
Managing Director

Shivaji Dattatraya Adhalrao | Kalpana Shivaji Adhalrao

Sd/-

Sd/- Sd/-

Akshay Shivaji Adhalrao

Date
Place

Apurva Shivaji Adhalrao Madhuri Akshay Adhalrao

November 13, 2025
Mumbai
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