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NOTICE

Notice is hereby given that the Thirty Second Annual General Meeting of the members of SESHAASAI
TECHNOLOGIES LIMITED will be held on Thursday, August 07,2025 at 10.00 AM at Registered
Office of the Company At 9, Lalwani Industrial Estate, 14, Katrak Road, Wadala (West), Mumbai - 400
031

ORDINARY BUSINESS:
1. To consider and adopt the Standalone audited Balance Sheet as at 3 1* March 2025 and Profit

& Loss Account for the year ended as on that date and the reports of the Directors and Auditors
thereon.

2. To consider and adopt the Consolidated Financials of the company as at March 31, 2025

3. To approve and declare final dividend for financial year 2024-25, on the fully paid up equity
shares of the Company.

4. Re-appointment of Mr. Jayeshkumar C. Shah, a Director retiring by rotation.

SPECIAL BUSINESS:

5. Toapprove/ Decide remuneration payable to Non- Executive Directors by way of Commission.

By Order of the Board,

Mumbai, July 10, 2025

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadalg, Mumbai - 400031

Tel: +91 22 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MH1993PLC074023



Seshaasai.

NOTES:

1

The Explanatory Statement pursuant to Section 102 of the Companies Act, in respect of the business
as set out in the AGM Notice is annexed hereto.

A member entitled to attend and vote at the Annual General Meeting is entitled to appoint a
proxy/proxies to attend and vote instead of himself/ herself and the proxy/proxies need not be a
member of the Company. The proxies, in order to be valid, must be duly completed, stamped and
signed and must reach the company’s registered office not less than 48 hours before the
commencement of the meeting.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting rights.
A Member holding more than ten percent of the total share capital of the Company carrying voting
rights may appoint a single person as his proxy and such person shall not act as a proxy for any
other person or sharcholder. A proxy form is sent herewith. Proxies submitted on behalf of the
Companies, societies etc., must be supported by an appropriate resolution/authority, as applicable.

3. Members are requested to intimate to the Company change, if any, in their registered addresses at an

early date.

For the convenience of the Members, attendance slip is enclosed in the Annual Report.
Members/Proxy Holders/Authorized Representatives are requested to fill in and sign at the space
provided therein and submit the same at the venue of the Meeting. Proxy/Authorized Representatives
of Members should state on the attendance slip as ‘Proxy’ or ‘Authorized Representative’, as the
case may be. Further, Members are requested to write their folio number on the attendance slip for
easy identification at the meeting.

4. Record Date and Dividend:

a) (i) The Company has fixed Friday, August 01, 2025 as the as the Record Date for determining
the Members entitled to receive dividend for the Financial Year ended 31 March, 2025. The
dividend of Rs .1.15/- per equity share of Rs 10 each, if approved and declared by the Members
at the AGM, will be paid subject to deduction of income tax at source (TDS) on or after
Thursday, August 07 2025, as under:

i) For Shares held in electronic (demat) form: To all the Beneficial Owners as at the end of the
day on Friday, August 01, 2025 as per the list of beneficial owners to be furnished by the NSDL
and Central Depository Services (India) Limited (CDSL);

i) Pursuant to the Finance Act, 2020, dividend income is taxable in the hands of the Members
with effect from 01 April, 2020 and the Company is required to deduct income-tax at source
from dividend paid to the Members as per the rates prescribed under the Income Tax Act, 1961
(the IT Act). In general, to enable compliance with the TDS requirements, Members are
requested to complete and/or update their Residential Status, Permanent Account Number
(PAN), Category as per the IT Act with their Depository Participants (DPs) in respect of shares
held in demat form, with the Company by sending documents through e-mail by Friday, August
01, 2025.

iii) Payment of dividend through Electronic Clearing System or any other means in a timely
manner:

Seshaasai Technologies Limited

(Formerly known as Seshaasai Business Forms Limited)
Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala, Mumbai - 400031.

Tel: +91 22 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasaicom | CINNo.: U21017MH1993PLC074023
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Shares held in electronic form: Members may please note that their bank account details as
furnished by the respective Depositories will be considered for remittance of dividend as per
the applicable regulations of the Depositories and the Company will not entertain any direct
request from such Members for change / addition/ deletion in such bank details. Accordingly,
the Members holding shares in demat form are requested to update their Electronic Bank
Mandate with their respective DPs. Further, please note that instructions, if any, already given
by Members in respect of shares held in physical form, will not be automatically applicable to
the dividend payable on shares held in electronic form.

5. The route map for the venue of the Annual General Meeting forms part of the notice.

By Order of the Board,

Company Secretary and Compliance Officer

Mumbai, July 10, 2025

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031,

Tel: +91 22 66270919/99

Emuail : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MH1993PLC074023
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EXPLANATORY STATEMENT
(PURSUANT TO SECTION 102 OF THE COMPANIES ACT 2013)

The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”), given
hereunder sets out all material facts relating to the special business mentioned at Item Nos. 4 of the
accompanying Notice dated July 10, 2025. As additional information, the Explanatory Statement also
contains material facts pertaining to ordinary business mentioned at Item No. of the said Notice:

ITEM NO. 5

The Non-Executive Directors of the Company are leading professionals with high level of expertise and
rich experience in varied functional areas such as business strategy, finance, understanding of consumer
and customer insights etc. They have been shaping and steering the long-term strategy and make
valuable contributions for the overall growth of the Company. In view of this, there is a need for the
Non-Executive Directors to be compensated adequately for their level of commitment and the value
they bring on board.

Further, considering the board evaluation, the board of directors in their meeting held on July 10, 2025
recommended approval of remuneration to be payable to Non- Executive Directors by way of
Commission which was in turn recommended by Nomination and Remuneration Committee to the
extent permissible as per the Companies Act 2013. The payment of such remuneration shall be in
addition to the sitting fees for attending Board/Committee meetings.

Approval of the Members is sought for the remuneration payable to Non-Executive Directors for 2025-
26.

None of the Directors or Key Managerial Personnel and their relatives (except Non-Executive
Directors), are concerned or interested (financially or otherwise) in this Resolution.

The Board recommends the Ordinary Resolution set out at Item No. 4 for the approval of Members.

Seshaasai Technologies Limited
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9, Lalwani Industrial Estate, 14, Katrak Road, Wadala (West), Mumbai - 400 031

G
} FTT @
R ?
‘; a:a'mnemag
= ‘._:' —

L

.5_' ¥ r
EAR KABUTAR _ ‘4,
'KHANA  Dadar ey "%
N, pRIGTR
@

» S .

o ot »

el

oy
o &©
.'.; - >

e <L i
-y Chitra Cinema O ‘*‘!{, : ’ﬁeﬁs‘“:&sﬂ_ 1
& St g

MNAIGAON
arana

Seshaasai Technologies Limited
(Formerty known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031

Tel: +91 22 66270919/99

Email : accounts@seshaasaicom | Website : www.seshaasaicom | CINNe.: U21017MH1893PLC074023



Seshaasai)

DIRECTORS’ REPORT

Dear Members,

Your Dircctors are pleased to present the 32" Annual report on the affairs of the Company

together with the Audited Statement of Accounts for the year ended March 31, 2025.

1. The Company’s financial performance, for the year ended March 31, 2025 is
summarized below:

a. Standalone

(Rs. in Millions)

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadalag, Mumbai - 400031,
Tel.; +91 22 66270919/99
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Sr No. Particular FY 2024-25 FY 2023-24

1 Net Sales /Income from Business Operation 14622.08 15582.56

2 Other Income 101.37 114.15

3 Total Income 14723.45 15696.71

4 Profit before Financial Expenses, Depreciation and 3701.83 3031.59
Taxation

5 Less : Interest Paid 34295 341.66

6 Profit before Depreciation 3358.88 2689.93

7 Less : Depreciation 411.15 358.47

8 Profit after depreciation and Interest 2947.73 2331.46

9 Less : Current Income Tax 735.6 590

10 Less : Previous year adjustment of Income Tax -30.53 1.26

11 Less : Deferred Tax 20.56 45.93

12 Net Profit after Tax 2222.1 1694.27

13 Balance as per last balance sheet 0

14 Other Comprehensive Income -7.11 -3.6

15 Balance carried to Balance Sheet 2229.21 1697.87

16 Earnings per share (Basic) (in Rupees) 15.05 18.57

17 Earnings per Share(Diluted) (in Rupees) 15.05 11.47
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b. Consolidated

(Rs. in Millions)

Sr No. Particular FY 2024-25 FY 2023-24

| Net Sales /Income from Business Operation 14631.51 15582.56

2 Other Income 104.66 114.15

3 Total Income 14736.17 15696.71

4 Profit before Financial Expenses, Depreciation and 3703.65 3031.61
Taxation

3 Less : Interest Paid 342.95 341.66

6 Profit before Depreciation 3360.7 2689.95

7 Less : Depreciation 411.59 358.47

8 Profit after depreciation and Interest 2949.11 2331.48

9 Less : Current Income Tax 735.92 590

10 Less : Previous year adjustment of Income Tax -30.39 1.26

11 Less : Deferred Tax 20.38 45.93

12 Net Profit after Tax 2223.2 1694.29

13 Balance as per last balance sheet 0

14 Other Comprehensive Income -7.72 -3.6

15 Balance carried to Balance Sheet 2230.93 1697.89

16 Earnings per share (Basic) (in Rupees) 15.06 18.57

17 Earnings per Share(Diluted) (in Rupees) 15.06 11.47

The consolidated figures include the Financial Performance of our Subsidiary

Company — Rite Infotech Private Limited (CIN: U729001R2004PTC058182)

Revenue from operations includes Income from sale of Products and Sale of Services.
Other Income during the year under review consists of income from dividend, Interest
and Rent.

2. Operations:
a. Performance of the Company

Your Company has reported standalone income of T 14723.45 millions for the current
year as compared to ¥ 15696.71 millions in the previous year. The standalone Profit
after Tax for the year under review amounted to ¥2222.10 millions in the current
year as compared to ¥1694.27 millions in the previous year.

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
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Rite Infotech Private Limited was acquired on March 31, 2024 closing business hours.
Hence, its turnover will be consolidated with the company. The consolidated income
of T 14736.17 millions for the current year as compared to ¥ 15696.71 millions in the
previous year. The consolidated Profit after Tax for the year under review amounted
to £2223.20 millions in the current year as compared to ¥1694.29 millions in the
previous year.

b. Performance of the Subsidiary Company

RIPL has reported the total income of ¥ 66.12 millions for the current year as
compared to ¥ 64.58 millions in the previous year. The Profit after Tax for the year
under review amounted to ¥ 1.08 millions in the current year as compared to ¥3.44
millions in the previous year.

3. Brief description of the Company’s working during the year/State of Company’s
affair:

It is with great satisfaction that we look back at the performance of the Company for
the financial year just concluded—a year that was defined by structural evolution,
strategic investments, and innovation-led expansion. Despite a challenging external
cnvironment and a slight decline in revenue due to certain projects being curtailed or
deferred, the Company delivered a strong financial outcome. Profit After Tax (PAT)
grew by 15.25%, driven by improved operational efficiency, tighter cost controls, and
a shifl in focus toward high-margin solution areas.

This profitability—achicved on a largely flat revenue base—is a testament to our
ability to extract more value from existing volumes through automation, digital
transformation, and deeper penetration into value-added offerings.

A significant milestone during the year was the Company’s transition into a Public
Limited Company. This change reflects our long-standing commitment to
governance, transparency, and strategic flexibility. It positions us to access capital
markets, scale operations responsibly, and reinforce trust among stakeholders.

Aligned with this vision, we undertook a major reorganization of our operations into
three consolidated segments:

Payment Solutions: This scgment continues to provide secure and innovative
payment instruments including smart cards, metal cards, wearables like wristbands,
and student ID cards integrated with payment functionality. This year saw our
participation in high-profile programs for banking clients, including the launch of
premium metal card ranges that have been very well received in the market.

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)
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Communication and Fulfilment Solutions: This segment encompasses sccure and
compliant document printing, customer communication management, and logistics
fulfilment services. These solutions ensure timely, traccable, and regulatory-
compliant communication for our BIFSI and enterprisc clients.

IoT Solutions: This fast-growing segment has transitioned from a niche offering to a
central growth driver, with revenue from this segment increasing by 96.95% during
the year. Our portfolio now includes RFID tags and tunnels, loT-cnabled kiosks, and
traceability platforms serving diverse scctors such as:

e Retail & Warchousing: Inventory traceability and loss prevention

e Renewable Encrgy: Asset lifecycle tracking of solar infrastructure

e Pharmacecutical & Healthcare: Supply chain traccability and regulatory
compliance

e Automotive & Logistics: Vehicle identity and movement tracking

Through significant investments in R&D. design, and ccosystem partnerships, we
have evolved into a holistic 10T solution provider with customized, scalable, and
scctor-specific offerings.

In keeping with our medium-term growth plans, the Company undertook significant
infrastructure expansion. We acquired large industrial premises in Hirchally (Tumkur
— Bengaluru Rural), Peenya (Bengaluru) and Kundli (Haryana). In addition,
production capacities for RFID and card manufacturing were augmented, automation
and material handling systems were upgraded to improve throughput and turnaround
time and our quality control lab — Seshaasai l.abs was strengthened with global-
standard testing capabilitics. These investments ensure readiness for high-volume
production, better quality control, and faster execcution of large, multi-location
projects.

The company had applied to SEBI for its Initial Public Offering and had submitted its
application in the form Draft Red Herring Prospectus — DRHP on December 27, 2024
for approval. We appointed IIFL. Capital Services Limited, ICICI Securities Limited
and SBI Capital Markets Limited as the Merchant Bankers and Khaitan & Co. as the
l.egal Counsel for the IPO process. We received an in-principle approval from SEBI
on April 11, 2025. The IPO aims to raise funds primarily for debt reduction and
capacity expansion, supporting our long-term strategy for sustainable growth.

To further strengthen leadership and governance, the Board was expanded with the
inclusion of highly experienced and professional directors—Jayeshkumar Shah as a
Non-Executive Director and Abbhijet Ghag, Sowmya Vencatesan, and Mchul Shah as
Independent Directors. Pavan Kumar Pillalamarri was appointed as the Chief
Financial Officer and Manali Shah as the Company Secretary and Compliance Officer
to enhance regulatory oversight and financial discipline.

Seshaasai Technologies Limited
(Fc-rmer[y known as Seshaasai Business Forms Limited)

Registered Office :
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This year, we launched an upgraded, customer-centric website designed to better
showcase our solution offerings, innovation stories, and domain leadership. We
expanded our customer base, particularly in the IoT segment, and participated in
several prestigious domestic and international events like the Smart Tech Asia, Dubai
FinTech Summit and Seamless MiddleEast, Retail Technology Show in [London,
WIOT In Germany, Global Sourcing Expo in Melborne- Australia, National Retail
Federation- New York to exhibit our latest solutions.

Your Company is in the advanced stage of negotiations of an acquisition of 76%
cquity shares in Atoll Solutions Private Limited for a total consideration of 114
million. The said Company is at the forefront of solving industry challenges through
advanced location intelligence solutions. The strategic move to acquire Atoll
Solutions strengthens Seshaasai’s position in the rapidly growing [OT and location-
based services spacc.

Iowever, as on the date, the Share Purchasc Agreement and Sharcholder’s
Agreement in respect of the proposed acquisition have not been exccuted.

Accordingly. the accounting treatment, if any, will be considered upon execution of
definitive agreements and completion of the acquisition.

The Company intends to continue its dividend-paying policy as in previous ycars

Together, these achievements underscore our commitment to profitability, innovation,
and scalability. As we look ahead, we remain focused on building a future-ready,
resilient enterprise—one that delivers intelligent, integrated solutions for a connected
world.

We extend our heartfelt gratitude to our esteemed customers and very supportive
Consortium banking partners both of whom have been the pillars of our growth.

4. Transfer to reserves:

The Company has transferred X 10 million to General Reserves. FFor complete details
on movement in Reserves and Surplus during the financial year ended March 31,
2025, please refer to the “Statement of Changes in Equity” included in the standalone
and consolidated financial statements of this Annual Report.

5. Record Date:

The Company has fixed Friday, August 01, 2025 as the "Record Date™ for
determining entitlement of Members to final and special dividend for the financial
year ended March 31, 2025, if approved at the AGM.

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)
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6.

10.

11.

Dividend:

The directors are pleased to recommend final dividend of T 1.15 per equity share of ¥
10 each for the financial year ended 31st March 2025. The total dividend for the
financial ycar viz. the proposed final dividend amount to X170 million for equity
shares. In view of the changes made under the Income Tax Act 1961 by the Finance
Act 2020 dividend paid or distributed by the company. be taxable in the hands of the
sharcholders. The company shall accordingly make the payment of the final dividend
after deduction of taxes at source. The final dividend is subject to approval of
members at the ensuing AGM of the Company.

The Board of Directors of the Company had formulated a Dividend Distribution
Policy. The policy is available on the Company’s  website:
https://seshaasai.com/media-news/investor/

Material Changes & Commitments:
No material changes and commitments, affecting the financial position of the
Company have occurred after the end of the financial year 2024-2025 and till the date

of this report.

Significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future:

There was no Significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future.

Change in the nature of Business:
There was no change in the nature of business during the financial year under review.
Details of Joint Venture Subsidiary and Associate Companies:

As on March 31, 2025, the Company has one wholly owned subsidiary i.c. Rite
Infotech Private Limited whose Details mentioned in Annexure A to this report.

The policy for determining material subsidiarics of the Company is available on the
Company’s website: https://seshaasai.com/media-news/investor.

Consolidated Financial Statement:

The consolidated financial statements of the Company and its subsidiaries for FY
2024-25 have been prepared in compliance with the applicable provisions of the
Companies Act, 2013 (“the Act™) and as stipulated under Regulation 33 of SEBI
[LODR as well as in accordance with the Indian Accounting Standards notified under

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)
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12,

13.

the Companies (Indian Accounting Standards) Rules, 2015. The audited consolidated
financial statements together with the Independent Auditor’s Report thercon form part
of this Annual Report. Pursuant to Section 129(3) of the Act, a statement containing
the salient features of the Financial Statement of the subsidiary companies is attached
to the Financial Statement in Form AOC-1 as Annexure-A.

Further, pursuant to the provisions of Section 136 of the Act, the Company will make
available the said financial statement of the subsidiary companies upon a request by
any Member of the Company or its subsidiary companies. These financial statements
of the Company and the subsidiary companics will also be kept open for inspection by
any member. The members can send an e-mail to secretarial@seshaasai.com up to the
date of the AGM and the same would also be available on the Company’s website:
https://www.seshaasai.com.

Directors’ Responsibility Statement:

Pursuant to the provisions of Section 134(3) (¢) of the Act, the Board of Directors

states and confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation rclating to material departures, if
any;

b. the directors have sclected such accounting policies and applied them consistently
and madc judgments and estimates that arc reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit of the company for that period;

c. the directors have taken proper and sufficient carc for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safcguarding the assets of the company and for preventing and detecting fraud
and other irrcgularitics;

d. the directors have prepared the annual accounts on a going concern basis;

c. the directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were
operating cffectively; and

f. the directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems werc adequate and
operating cffectively.

Auditors & Auditor’s Report:
a. Statutory Auditor and Statutory Auditor’s Report:
At the Annual General Meeting held on September 30, 2023, Vatsaraj & Co.,

Chartered Accountants (Firm Registration No. 111327W), was appointed as
statutory Auditors of the Company for five consecutive financial years i.c. from

Seshaasai Technologies Limited
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the financial year 2023-24 who shall hold office till the conclusion of Annual
General Meeting to be held for the financial year 2027-28.

The company received consent form from Vatsaraj & Co., Chartered Accountants
to hold the office from the conclusion of this Annual General Meeting (with the
meeting wherein such appointment has been made; being counted as the first
meeting), till the conclusion of sixth consecutive Annual General Mecting of the
Company (to be held for adoption of Financials for the year 2027-28).

Pursuant to Section 139 and 141 of the Act and relevant Rules prescribed
thercunder, the Statutory Auditors have confirmed that they are not disqualified
for holding the office of Statutory Auditors of the Company.

There are no Qualification, reservation or Adverse Remark or disclaimers made
by the Statutory Auditor in their Report. The Notes to the Financial Statements
referred in the Auditors Report are self-explanatory and therefore do not call for
any comments under Section 134 of the Companics Act, 2013. The Auditor’s
Report is enclosed with the Financial Statements in the Annual Report.

b. Secrctarial Auditor and Secretarial Audit Report:

Pursuant to the provisions of Section 204 of the Companics Act, 2013, read with
Companices (Appointment and Remuneration of Managerial Personnel) Rules,
2014, FCS Pauravi Trivedi (FCS No. 10408, C.P. No. 7496, Pcer Review
3910/2023), was appointed as the Secretarial Auditors of the Company to
undertake the Secretarial Audit of the Company for FY 2025. The Sccretarial
Audit Report in the prescribed Form No. MR-3 of the Company for the year
ended 31 March 2025.

There are no qualifications or adverse remarks or disclaimer made by Secretarial
Auditor in their Report. The same is self explanatory and observation are taken
carc of by the Directors. The Auditor’s Report is enclosed with the Financial
Statements in the Annual Report.

¢. Internal Auditors:

Pursuant to the provisions of Section 138 of the Companies Act, 2013, read with
Companies (Accounts) Rules, 2014, M/s HAM & Co. Chartered Accountant
(Firm’s Registration No. 102425W) were appointed as the Internal Auditors of
the Company to conduct the Internal Audit for the Y 2024-2025; to ensure
independence and incorporate industry best practices. The internal audit team
collaborate with the company’s Accounts department and business process heads
to audit business controls and compliances, with half ycarly presentations made to
the Audit Committee.

Seshaasai Technologies Limited
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14.

15.

16.

b 2

Details in respect of Fraud reported by Auditors:

Pursuant to Section 143(12) of the Companics Act, 2013, during the year under
review there were no frauds reported by the Auditors of the Company to the Audit
Committee or the Board of Directors. Hence, there is nothing to report under Section
134(3)(ca) of the Companies Act, 2013.

Key managerial personnel Company Secretary and Chief Financial Officer:

The Board of directors in their meeting held on 30/11/2018 had appointed Mrs.
Manali Shah as Company Sccretary. There was change in designation of Ms Manali
Shah from CS to Company Sccretary and compliance officer with effect from

19/08/2024.

Mr. Pawan Kumar Pillalamarri is appointed as Chief Financial Officer (CFO) in
Board of Directors meeting held on 19/08/2024.

Share Capital / Capital Structure:

The Authorised share capital of the company consist of ¥ 1625 millions divided into

16,25,00,000 Equity shares of ¥ 10/- cach fully paid up.

The Paid up Share capital of the Company consist of ¥ 1476.17 millions divided into
14,76.16,500 Lquity shares of ¥10/- cach fully paid

During the year under review, the company have not issued any Sweat Equity Shares,
nor provided any Stock Options to the employees, nor issued any Equity Shares with
differential rights during the year under review.

However, the sharcholders of the company approved following business in their
meeting held on 18" December 2024

a. Resolution for Undertaking Initial Public Offer

b. Resolution for Seshaasai ESOP 2024.

Consequent to the above MUFG Intime India Private Limited (formerly, Link Intime

India Private Limited) was appointed as Registrar and Transfer agent and Registrar to
IPO.

Initial Public offerings (IPO):

The Board of Directors and Sharcholders at their meetings held on December 17,
2024 and December 18, 2024 respectively, have approved the proposal to undertake
an initial public offer of equity shares bearing face value of 2 10 cach of the
Company to create, offer, issue, allot and/or transfer Equity Shares consisting of a
fresh issuc of such number of Equity Shares up to an aggregate amount of * 6,000

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031,

Tel: +91 22 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MHIS893PLC074023



Seshaasai.

18.

12

million (including share premium) and by way of an offer of sale of such number of
liquity Shares by certain of the existing and eligible sharcholders of the Company in
accordance with the applicable laws. Pursuant to the above approvals, the Company
had filed the Draft Red Ierring Prospectus (DRHP) with the Securities and
Iixchange Board of India (SEBI) on December 27, 2024 and is in the process of
filing an updated DRHP. The DRHP already filed with the SEEBI is available on the
website of the Company at https://seshaasai.com/media-news/investor

ESOP 2024:

The Board of Dircctors and Sharcholders at their respective meetings held on
December 09, 2024 have approved implementation of the ‘Seshaasai Technologies
Limited Employee Stock Ownership Option Plan — 2024° (“The Seshaasai ESOP-
2024”) to create, grant, offer, issuc and allot employee stock options (hereinafter
referred to as “ESOPs™ or “Options™) not exceeding 2% of paid up capital having
face value of R 10 each to eligible employees, from time to time, by the Company by
way of fresh issuc of shares directly to the employees as defined in the Scheme, at
such price or prices or such formula as may be decided by the Board in compliance
with the Companies Act, SEBI (SBEB and Sweat Equity) Regulation. No options
have been granted by the Board under the said The Seshaasai ESOP-2024.

Credit Rating:
The Company enjoys a good reputation for its sound financial management and the

ability to meet its financial obligations. The Company has received CRISIL. A/Stable
and CRISIL AT ratings for its long-term and short-term banking facilities

20. Change in Status of the Company:

The company was converted from private limited company to public company: there

21

was a change in status of the company: which was approved by the RoC on October 14,
2024 consequent to that, the name of the company was changed from Seshaasai
Business Forms Private Limited to Seshaasai Business Forms Limited

. Change in Name of the Company:

I'he Company Applied for reservation of name for change of name pursuant to the
order passed by Hon’ble NCLT approving scheme of amalgamation. The company
changed its name from Seshaasai Business Forms Limited to Seshaasai Technologics
[.imited, with effect from November 25, 2024,

22. Details of directors and key managerial personnel:

There is change in the Board of Dircctors during the financial year 2024-2025 The
Board of dircctors consists of following Individuals as on 31.03.2025
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Sr Director Name | DIN Designation | Date of | Date of
No. | | Appointment | Resignation |
1 Pragnyat Pravin | 01870792 | Chairman 17/09/1993 -
Lalwani * and
Managing
= | |Director |
2 Gautam 02060629 | Whole time | 17/09/1993 -
Sampatraj Jain Director
*
3 Jayeshkumar Director 19/08/2024 -
Chandrakant
Shah # 00224935 B .
+ Sowmya Independent | 19/08/2024 -
Vencatesan # 07108505 | Director |
5 Abbhijet Ghag Independent | 19/08/2024 -
i 01993457 | Director
6 Uday Nair # Independent | 19/08/2024 20/12/2024
N E— M R | (.
7 Mchul Shah # 10740056 | Independent | 20/12/2024 -
| Dircctor o
8 Pawan Kumar | - CFO 19/08/2024 -
Pillalamarri -
9 Manali Shah$ - CS and | 30/11/2018 -
Compliance
Officer

* Change in Designation from director to Chairman and Managing Director/ Whole
time director

# Appointed as Non-Executive directors

$ Change in Designation from CS to Company Secretary and Compliance officer of
the company

Declaration by Independent Directors

Pursuant to Scction 149(7) of the Act, the Company has received declarations from all
Independent Directors confirming that they met the criteria of independence as
specified in Section 149(6) of the Act, as amended, read with Rules framed there
under and Regulation 16(1)(b) of the Listing Regulations. In terms of Regulation
25(8) of the Listing Regulations, the Independent Directors have confirmed that they
arc not awarce of any circumstance or situation which exists or may be reasonably
anticipated that could impair or impact their ability to discharge their duties with an
objective independent judgement and without any external influence and that they are
independent of the Management. The Board of Directors of the Company have taken
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on record the declaration and confirmation submitted by the Independent Directors
after undertaking duc assessment of the veracity of the same.

The Board is of the opinion that the Independent Directors possess the requisite
qualifications, experience, expertisc and they hold high standards of integrity.

The Independent Directors have complied with the Code for Independent Directors
prescribed in Schedule 1V of the Act and have also confirmed that their registration
with the databank of Independent Directors maintained by the Indian Institute of
Corporate Affairs complies with the requirements of the Companies (Appointment
and Qualifications of Directors) Rules, 2014.

24. Committees of the Board:

During the year under review, the status of the company was changed from Private
Limited to Public Limited. As per requirements of Companics Act 2013, the Board of
directors inducted 4 new directors during the year. Further, consequent to the change
in status of the company in the Board of Directors in their meeting held on October
21, 2024, constituted various Committees of the Board in accordance with the
provisions of the Companics Act, 2013.

There are 6 (Six) Committees of the Board which are as follows:
a. Audit Commitice

Nomination and Remuncration Committee

Corporate Social Responsibility (CSR) Committee

Risk Management Committee

Stakeholders Relationship Committee

Independent Directors’ Committee

o op o

]

Other Committecs
a. IPO Committee
b. Management Committee
c. POSII Committee

The composition of various Committee/s, meetings held and attended by the members
is detailed below:

a. Audit Committee: The Audit Committee is duly constituted in accordance
with the provisions of Section 177 of the Companies Act, 2013. The Audit
Committee met four times during the financial year viz.

1. 09.12.2024
2. 17.12.2024
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3. 27.12.2024
4. 27.03.2024

Requisite quorum was present for all the meetings

The composition of Audit Committee and the number of mectings held/ attended by
cach members during the ycar 2024-25 arc as follows:

Name of Members | Designation | Category No. of Committee
Held/ | Attended
: o jentitled|
Sowmya Vencatesan | Chairperson | Non  Exccutive  and | 4 4
| [|Independent Dircctor | |
Abbhijet Ghag Member Non  Executive and | 4 4
| Indcpendent Director
Uday Nair* Member Non  Executive and |2 2
Independent Director (till
(20022029 | |
Mchul Shah/f Member Non  Exccutive and | 2 0
_ - Independent Director _
| Jayeshkumar Shah ‘Member | Non Executive Director | 4 4
Pragnyat Lalwani Member | Managing Director |4 |4

*Resigned with effect from December 20, 2024 (after conclusion of the Board and
committees’ meetings)
#Appointed with effect from December 20, 2024

The Company Sccretary of the Company acts as a Sccretary to the Committee. During
the year under review, the Board has accepted all recommendations of the Audit
Committee and accordingly, no disclosure is required to be made in respect of non-
acceptance of any recommendation of the Audit Committee by the Board.

The Audit Committec of the Company reviews the reports to be submitted to the
Board of Directors with respect to auditing and accounting matters. It also supervises
the Company’s internal control and financial reporting process.

b. Nomination and Remuneration Committee: The Nomination and
Remuneration Committee is duly constituted in accordance with provisions of
Section 178 of the Companies Act, 2013. During the year under review
Nomination and Remuneration Committee met three times during the financial

year viz. on:
1. 09.12.2024
2. 17.12.2024
3. 20.12.2024

Requisite quorum was present for all the mectings

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031.

Tel: +91 22 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MHI993PLC074023



Seshaasai

The composition of Nomination and Remuneration Committee and the number of
meetings held/ attended by cach member during the year 2024-25 are as follows:

Name of | Designation Category No. of Committee
Mecmbers R B
Held/ entitled | Attended

Sowmya Member Non Executive | 3 3
Vencatesan and

Independent
-y |Dirctor |
Uday Nair* Chairman Non Executive | 3 3

and

Independent

_ _ Director | -

Mechul Shah# Chairman Non Executive | 0 0

and

Independent

| Director R
Jayeshkumar Member | Non Exccutive | 3 3
Shah | Director
Pragnyat Member up to | Managing 3 3
Lalwani $ Dccember 20, | Director
2024.

*Resigned with effect from December 20, 2024 (after conclusion of the Board and
committees’ meetings)
# Appointed with effect from December 20, 2024
$ Reconstituted the committee with effect from December 20, 2024

The Company Secretary of the Company acts as a Secretary to the Committee

C.

Corporate Social Responsibility: The Corporate Social Responsibility (CSR)
Committee is duly constituted in accordance with the provision of Section 135
of the Companies Act, 2013. During the yecar under review, the CSR
Committee met five times on:

1. 10.05.2024
2. 14.08.2024
3. 09.12.2024
4. 17.12.2024

5. 27.03.2025
Requisite quorum was present for all the meetings.

The composition of the CSR committee and number of meetings held/ attended by
cach member during the year 2024-25 are as follows:
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Name of | Designation | Category No. of Committce
Members R NS | S
Held/ | Attended
ST e ERSeee——— | [ .
Pragnyat Chairperson | Managing Director 5 | D
Lalwani ) b . S
‘Gautam Jain Member Wholetime Director 5 ] 5
Sowmya Member Non Executive and |3 | 2
| Vencatesan # Independent Director i o

# member with effect from October 2 1,2024

The Company Secretary of the Company acts as a Sceretary to the Committee

Board Evaluation

The Company has adopted the policy that provide detailed process for the evaluation
of Board performance. The Board of Directors has accordingly conducted an annual
assessment of its own performance, Board committecs, and individual directors
pursuant to Scction 134(3)(p) of the Companies Act, 2013 rcad with Rule 8(4) of the
Companies (Accounts) Rules, 2014 and SEBI LODR.

The Board has sought inputs from all the directors based on the criteria such as Board
composition and structure, effectiveness of Board processes, information and
functioning ectc.

The performance of the committees was evaluated by the Board afier secking inputs
from the committee members based on the criteria such as the composition of
committees, effectiveness of committee meetings, etc.

In a meeting of independent directors held on March 27, 2025, the performance of
Non-Independent directors, the Chairman, and the Board as a whole was evaluated.
The Chairman of the Board had onc-on-one mecting with the Managing Director and
the Chairman of NRC had one-on-one meetings with the Non-Executive, Non-
Independent Directors. These meetings were intended to obtain directors’ inputs on
the effectiveness of the Board/ Committee processes.

The Board and the NRC reviewed the performance of individual directors based on
the criteria such as contribution by the individual director to the Board and committee
mectings such as preparedness on the issues to be discussed, meaningful participation
in terms of constructive contribution and inputs in meetings, etc.

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :
9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala, Mumbai - 400031
Tel.: +9122 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MH1993PLC074023



Seshaasai.

26.

27

28.

29.

30.

31.

Policy On Directors’ Appointment And Remuneration And Other Details

The Company’s policy on directors’ appointment and key managerial personnel
remuncration and other matters provided in Section 178(3) of the Act is available on

the Company’s website at https://www.seshaasai.com/in/corporate-governance/.

Deposits received from the public:

The Company has not invited/ accepted any deposits from the public during the year
ended March 31, 2025. Therefore, there were no unclaimed or unpaid deposits as on
March 31, 2025.

Particulars of loans, guarantces or investments under section 186:

[.oans, guarantces and investments covered under Section 186 of the Companies Act,
2013 ("the Act") forms part of the Notes to the financial statements provided in this
Annual Report.

Conservation of energy, technology absorption, foreign exchange carnings and
outgo:

The information on conservation of energy, technology absorption and foreign
exchange earnings and outgo stipulated under Section 134(3) (m) of the Companics
Act, 2013 read with Rule, 8 of The Companies (Accounts) Rules, 2014, is annexed
herewith as “Annexure B™.

Risk Management Policy:

Risk Management is the process of identification, assessment and prioritization of
risks followed by coordinated efforts to minimize, monitor and mitigate/control the
probability and/or impact of unfortunate events or to maximise the realization of
opportunitics. The Company has laid down a comprehensive Risk Assessment and
Minimization Procedure, which is reviewed by the Board from time to time. These
procedures are reviewed to ensure that executive management controls risk through
means of a properly defined framework. The Company has identified the major risks
and its mitigation process/measures have been formulated in the arcas such as
business, project exccution, event, financial, human, environment and statutory
compliance.

Vigil Mechanism:
The Company has adopted a Code of Conduct for Directors and Senior Management

Personnel (“the Code™), which lays down the principles and standards that should
govern the actions of the Directors and Senior Management Personnel.
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