Seshaasai.

NOTICE

Notice is hereby given that the Thirty Second Annual General Meeting of the members of SESHAASAI
TECHNOLOGIES LIMITED will be held on Thursday, August 07,2025 at 10.00 AM at Registered
Office of the Company At 9, Lalwani Industrial Estate, 14, Katrak Road, Wadala (West), Mumbai - 400
031

ORDINARY BUSINESS:
1. To consider and adopt the Standalone audited Balance Sheet as at 3 1* March 2025 and Profit

& Loss Account for the year ended as on that date and the reports of the Directors and Auditors
thereon.

2. To consider and adopt the Consolidated Financials of the company as at March 31, 2025

3. To approve and declare final dividend for financial year 2024-25, on the fully paid up equity
shares of the Company.

4. Re-appointment of Mr. Jayeshkumar C. Shah, a Director retiring by rotation.

SPECIAL BUSINESS:

5. Toapprove/ Decide remuneration payable to Non- Executive Directors by way of Commission.

By Order of the Board,

Mumbai, July 10, 2025

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadalg, Mumbai - 400031

Tel: +91 22 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MH1993PLC074023
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NOTES:

1

The Explanatory Statement pursuant to Section 102 of the Companies Act, in respect of the business
as set out in the AGM Notice is annexed hereto.

A member entitled to attend and vote at the Annual General Meeting is entitled to appoint a
proxy/proxies to attend and vote instead of himself/ herself and the proxy/proxies need not be a
member of the Company. The proxies, in order to be valid, must be duly completed, stamped and
signed and must reach the company’s registered office not less than 48 hours before the
commencement of the meeting.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting rights.
A Member holding more than ten percent of the total share capital of the Company carrying voting
rights may appoint a single person as his proxy and such person shall not act as a proxy for any
other person or sharcholder. A proxy form is sent herewith. Proxies submitted on behalf of the
Companies, societies etc., must be supported by an appropriate resolution/authority, as applicable.

3. Members are requested to intimate to the Company change, if any, in their registered addresses at an

early date.

For the convenience of the Members, attendance slip is enclosed in the Annual Report.
Members/Proxy Holders/Authorized Representatives are requested to fill in and sign at the space
provided therein and submit the same at the venue of the Meeting. Proxy/Authorized Representatives
of Members should state on the attendance slip as ‘Proxy’ or ‘Authorized Representative’, as the
case may be. Further, Members are requested to write their folio number on the attendance slip for
easy identification at the meeting.

4. Record Date and Dividend:

a) (i) The Company has fixed Friday, August 01, 2025 as the as the Record Date for determining
the Members entitled to receive dividend for the Financial Year ended 31 March, 2025. The
dividend of Rs .1.15/- per equity share of Rs 10 each, if approved and declared by the Members
at the AGM, will be paid subject to deduction of income tax at source (TDS) on or after
Thursday, August 07 2025, as under:

i) For Shares held in electronic (demat) form: To all the Beneficial Owners as at the end of the
day on Friday, August 01, 2025 as per the list of beneficial owners to be furnished by the NSDL
and Central Depository Services (India) Limited (CDSL);

i) Pursuant to the Finance Act, 2020, dividend income is taxable in the hands of the Members
with effect from 01 April, 2020 and the Company is required to deduct income-tax at source
from dividend paid to the Members as per the rates prescribed under the Income Tax Act, 1961
(the IT Act). In general, to enable compliance with the TDS requirements, Members are
requested to complete and/or update their Residential Status, Permanent Account Number
(PAN), Category as per the IT Act with their Depository Participants (DPs) in respect of shares
held in demat form, with the Company by sending documents through e-mail by Friday, August
01, 2025.

iii) Payment of dividend through Electronic Clearing System or any other means in a timely
manner:

Seshaasai Technologies Limited

(Formerly known as Seshaasai Business Forms Limited)
Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala, Mumbai - 400031.

Tel: +91 22 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasaicom | CINNo.: U21017MH1993PLC074023
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Shares held in electronic form: Members may please note that their bank account details as
furnished by the respective Depositories will be considered for remittance of dividend as per
the applicable regulations of the Depositories and the Company will not entertain any direct
request from such Members for change / addition/ deletion in such bank details. Accordingly,
the Members holding shares in demat form are requested to update their Electronic Bank
Mandate with their respective DPs. Further, please note that instructions, if any, already given
by Members in respect of shares held in physical form, will not be automatically applicable to
the dividend payable on shares held in electronic form.

5. The route map for the venue of the Annual General Meeting forms part of the notice.

By Order of the Board,

Company Secretary and Compliance Officer

Mumbai, July 10, 2025

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031,

Tel: +91 22 66270919/99

Emuail : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MH1993PLC074023
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EXPLANATORY STATEMENT
(PURSUANT TO SECTION 102 OF THE COMPANIES ACT 2013)

The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”), given
hereunder sets out all material facts relating to the special business mentioned at Item Nos. 4 of the
accompanying Notice dated July 10, 2025. As additional information, the Explanatory Statement also
contains material facts pertaining to ordinary business mentioned at Item No. of the said Notice:

ITEM NO. 5

The Non-Executive Directors of the Company are leading professionals with high level of expertise and
rich experience in varied functional areas such as business strategy, finance, understanding of consumer
and customer insights etc. They have been shaping and steering the long-term strategy and make
valuable contributions for the overall growth of the Company. In view of this, there is a need for the
Non-Executive Directors to be compensated adequately for their level of commitment and the value
they bring on board.

Further, considering the board evaluation, the board of directors in their meeting held on July 10, 2025
recommended approval of remuneration to be payable to Non- Executive Directors by way of
Commission which was in turn recommended by Nomination and Remuneration Committee to the
extent permissible as per the Companies Act 2013. The payment of such remuneration shall be in
addition to the sitting fees for attending Board/Committee meetings.

Approval of the Members is sought for the remuneration payable to Non-Executive Directors for 2025-
26.

None of the Directors or Key Managerial Personnel and their relatives (except Non-Executive
Directors), are concerned or interested (financially or otherwise) in this Resolution.

The Board recommends the Ordinary Resolution set out at Item No. 4 for the approval of Members.

Seshaasai Technologies Limited
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DIRECTORS’ REPORT

Dear Members,

Your Dircctors are pleased to present the 32" Annual report on the affairs of the Company

together with the Audited Statement of Accounts for the year ended March 31, 2025.

1. The Company’s financial performance, for the year ended March 31, 2025 is
summarized below:

a. Standalone

(Rs. in Millions)

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadalag, Mumbai - 400031,
Tel.; +91 22 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN Ne.: U21017MHIS93PLC074023

Sr No. Particular FY 2024-25 FY 2023-24

1 Net Sales /Income from Business Operation 14622.08 15582.56

2 Other Income 101.37 114.15

3 Total Income 14723.45 15696.71

4 Profit before Financial Expenses, Depreciation and 3701.83 3031.59
Taxation

5 Less : Interest Paid 34295 341.66

6 Profit before Depreciation 3358.88 2689.93

7 Less : Depreciation 411.15 358.47

8 Profit after depreciation and Interest 2947.73 2331.46

9 Less : Current Income Tax 735.6 590

10 Less : Previous year adjustment of Income Tax -30.53 1.26

11 Less : Deferred Tax 20.56 45.93

12 Net Profit after Tax 2222.1 1694.27

13 Balance as per last balance sheet 0

14 Other Comprehensive Income -7.11 -3.6

15 Balance carried to Balance Sheet 2229.21 1697.87

16 Earnings per share (Basic) (in Rupees) 15.05 18.57

17 Earnings per Share(Diluted) (in Rupees) 15.05 11.47
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b. Consolidated

(Rs. in Millions)

Sr No. Particular FY 2024-25 FY 2023-24

| Net Sales /Income from Business Operation 14631.51 15582.56

2 Other Income 104.66 114.15

3 Total Income 14736.17 15696.71

4 Profit before Financial Expenses, Depreciation and 3703.65 3031.61
Taxation

3 Less : Interest Paid 342.95 341.66

6 Profit before Depreciation 3360.7 2689.95

7 Less : Depreciation 411.59 358.47

8 Profit after depreciation and Interest 2949.11 2331.48

9 Less : Current Income Tax 735.92 590

10 Less : Previous year adjustment of Income Tax -30.39 1.26

11 Less : Deferred Tax 20.38 45.93

12 Net Profit after Tax 2223.2 1694.29

13 Balance as per last balance sheet 0

14 Other Comprehensive Income -7.72 -3.6

15 Balance carried to Balance Sheet 2230.93 1697.89

16 Earnings per share (Basic) (in Rupees) 15.06 18.57

17 Earnings per Share(Diluted) (in Rupees) 15.06 11.47

The consolidated figures include the Financial Performance of our Subsidiary

Company — Rite Infotech Private Limited (CIN: U729001R2004PTC058182)

Revenue from operations includes Income from sale of Products and Sale of Services.
Other Income during the year under review consists of income from dividend, Interest
and Rent.

2. Operations:
a. Performance of the Company

Your Company has reported standalone income of T 14723.45 millions for the current
year as compared to ¥ 15696.71 millions in the previous year. The standalone Profit
after Tax for the year under review amounted to ¥2222.10 millions in the current
year as compared to ¥1694.27 millions in the previous year.

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
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Rite Infotech Private Limited was acquired on March 31, 2024 closing business hours.
Hence, its turnover will be consolidated with the company. The consolidated income
of T 14736.17 millions for the current year as compared to ¥ 15696.71 millions in the
previous year. The consolidated Profit after Tax for the year under review amounted
to £2223.20 millions in the current year as compared to ¥1694.29 millions in the
previous year.

b. Performance of the Subsidiary Company

RIPL has reported the total income of ¥ 66.12 millions for the current year as
compared to ¥ 64.58 millions in the previous year. The Profit after Tax for the year
under review amounted to ¥ 1.08 millions in the current year as compared to ¥3.44
millions in the previous year.

3. Brief description of the Company’s working during the year/State of Company’s
affair:

It is with great satisfaction that we look back at the performance of the Company for
the financial year just concluded—a year that was defined by structural evolution,
strategic investments, and innovation-led expansion. Despite a challenging external
cnvironment and a slight decline in revenue due to certain projects being curtailed or
deferred, the Company delivered a strong financial outcome. Profit After Tax (PAT)
grew by 15.25%, driven by improved operational efficiency, tighter cost controls, and
a shifl in focus toward high-margin solution areas.

This profitability—achicved on a largely flat revenue base—is a testament to our
ability to extract more value from existing volumes through automation, digital
transformation, and deeper penetration into value-added offerings.

A significant milestone during the year was the Company’s transition into a Public
Limited Company. This change reflects our long-standing commitment to
governance, transparency, and strategic flexibility. It positions us to access capital
markets, scale operations responsibly, and reinforce trust among stakeholders.

Aligned with this vision, we undertook a major reorganization of our operations into
three consolidated segments:

Payment Solutions: This scgment continues to provide secure and innovative
payment instruments including smart cards, metal cards, wearables like wristbands,
and student ID cards integrated with payment functionality. This year saw our
participation in high-profile programs for banking clients, including the launch of
premium metal card ranges that have been very well received in the market.

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)
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Communication and Fulfilment Solutions: This segment encompasses sccure and
compliant document printing, customer communication management, and logistics
fulfilment services. These solutions ensure timely, traccable, and regulatory-
compliant communication for our BIFSI and enterprisc clients.

IoT Solutions: This fast-growing segment has transitioned from a niche offering to a
central growth driver, with revenue from this segment increasing by 96.95% during
the year. Our portfolio now includes RFID tags and tunnels, loT-cnabled kiosks, and
traceability platforms serving diverse scctors such as:

e Retail & Warchousing: Inventory traceability and loss prevention

e Renewable Encrgy: Asset lifecycle tracking of solar infrastructure

e Pharmacecutical & Healthcare: Supply chain traccability and regulatory
compliance

e Automotive & Logistics: Vehicle identity and movement tracking

Through significant investments in R&D. design, and ccosystem partnerships, we
have evolved into a holistic 10T solution provider with customized, scalable, and
scctor-specific offerings.

In keeping with our medium-term growth plans, the Company undertook significant
infrastructure expansion. We acquired large industrial premises in Hirchally (Tumkur
— Bengaluru Rural), Peenya (Bengaluru) and Kundli (Haryana). In addition,
production capacities for RFID and card manufacturing were augmented, automation
and material handling systems were upgraded to improve throughput and turnaround
time and our quality control lab — Seshaasai l.abs was strengthened with global-
standard testing capabilitics. These investments ensure readiness for high-volume
production, better quality control, and faster execcution of large, multi-location
projects.

The company had applied to SEBI for its Initial Public Offering and had submitted its
application in the form Draft Red Herring Prospectus — DRHP on December 27, 2024
for approval. We appointed IIFL. Capital Services Limited, ICICI Securities Limited
and SBI Capital Markets Limited as the Merchant Bankers and Khaitan & Co. as the
l.egal Counsel for the IPO process. We received an in-principle approval from SEBI
on April 11, 2025. The IPO aims to raise funds primarily for debt reduction and
capacity expansion, supporting our long-term strategy for sustainable growth.

To further strengthen leadership and governance, the Board was expanded with the
inclusion of highly experienced and professional directors—Jayeshkumar Shah as a
Non-Executive Director and Abbhijet Ghag, Sowmya Vencatesan, and Mchul Shah as
Independent Directors. Pavan Kumar Pillalamarri was appointed as the Chief
Financial Officer and Manali Shah as the Company Secretary and Compliance Officer
to enhance regulatory oversight and financial discipline.

Seshaasai Technologies Limited
(Fc-rmer[y known as Seshaasai Business Forms Limited)

Registered Office :
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This year, we launched an upgraded, customer-centric website designed to better
showcase our solution offerings, innovation stories, and domain leadership. We
expanded our customer base, particularly in the IoT segment, and participated in
several prestigious domestic and international events like the Smart Tech Asia, Dubai
FinTech Summit and Seamless MiddleEast, Retail Technology Show in [London,
WIOT In Germany, Global Sourcing Expo in Melborne- Australia, National Retail
Federation- New York to exhibit our latest solutions.

Your Company is in the advanced stage of negotiations of an acquisition of 76%
cquity shares in Atoll Solutions Private Limited for a total consideration of 114
million. The said Company is at the forefront of solving industry challenges through
advanced location intelligence solutions. The strategic move to acquire Atoll
Solutions strengthens Seshaasai’s position in the rapidly growing [OT and location-
based services spacc.

Iowever, as on the date, the Share Purchasc Agreement and Sharcholder’s
Agreement in respect of the proposed acquisition have not been exccuted.

Accordingly. the accounting treatment, if any, will be considered upon execution of
definitive agreements and completion of the acquisition.

The Company intends to continue its dividend-paying policy as in previous ycars

Together, these achievements underscore our commitment to profitability, innovation,
and scalability. As we look ahead, we remain focused on building a future-ready,
resilient enterprise—one that delivers intelligent, integrated solutions for a connected
world.

We extend our heartfelt gratitude to our esteemed customers and very supportive
Consortium banking partners both of whom have been the pillars of our growth.

4. Transfer to reserves:

The Company has transferred X 10 million to General Reserves. FFor complete details
on movement in Reserves and Surplus during the financial year ended March 31,
2025, please refer to the “Statement of Changes in Equity” included in the standalone
and consolidated financial statements of this Annual Report.

5. Record Date:

The Company has fixed Friday, August 01, 2025 as the "Record Date™ for
determining entitlement of Members to final and special dividend for the financial
year ended March 31, 2025, if approved at the AGM.

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)
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6.

10.

11.

Dividend:

The directors are pleased to recommend final dividend of T 1.15 per equity share of ¥
10 each for the financial year ended 31st March 2025. The total dividend for the
financial ycar viz. the proposed final dividend amount to X170 million for equity
shares. In view of the changes made under the Income Tax Act 1961 by the Finance
Act 2020 dividend paid or distributed by the company. be taxable in the hands of the
sharcholders. The company shall accordingly make the payment of the final dividend
after deduction of taxes at source. The final dividend is subject to approval of
members at the ensuing AGM of the Company.

The Board of Directors of the Company had formulated a Dividend Distribution
Policy. The policy is available on the Company’s  website:
https://seshaasai.com/media-news/investor/

Material Changes & Commitments:
No material changes and commitments, affecting the financial position of the
Company have occurred after the end of the financial year 2024-2025 and till the date

of this report.

Significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future:

There was no Significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future.

Change in the nature of Business:
There was no change in the nature of business during the financial year under review.
Details of Joint Venture Subsidiary and Associate Companies:

As on March 31, 2025, the Company has one wholly owned subsidiary i.c. Rite
Infotech Private Limited whose Details mentioned in Annexure A to this report.

The policy for determining material subsidiarics of the Company is available on the
Company’s website: https://seshaasai.com/media-news/investor.

Consolidated Financial Statement:

The consolidated financial statements of the Company and its subsidiaries for FY
2024-25 have been prepared in compliance with the applicable provisions of the
Companies Act, 2013 (“the Act™) and as stipulated under Regulation 33 of SEBI
[LODR as well as in accordance with the Indian Accounting Standards notified under

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)
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12,

13.

the Companies (Indian Accounting Standards) Rules, 2015. The audited consolidated
financial statements together with the Independent Auditor’s Report thercon form part
of this Annual Report. Pursuant to Section 129(3) of the Act, a statement containing
the salient features of the Financial Statement of the subsidiary companies is attached
to the Financial Statement in Form AOC-1 as Annexure-A.

Further, pursuant to the provisions of Section 136 of the Act, the Company will make
available the said financial statement of the subsidiary companies upon a request by
any Member of the Company or its subsidiary companies. These financial statements
of the Company and the subsidiary companics will also be kept open for inspection by
any member. The members can send an e-mail to secretarial@seshaasai.com up to the
date of the AGM and the same would also be available on the Company’s website:
https://www.seshaasai.com.

Directors’ Responsibility Statement:

Pursuant to the provisions of Section 134(3) (¢) of the Act, the Board of Directors

states and confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation rclating to material departures, if
any;

b. the directors have sclected such accounting policies and applied them consistently
and madc judgments and estimates that arc reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit of the company for that period;

c. the directors have taken proper and sufficient carc for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safcguarding the assets of the company and for preventing and detecting fraud
and other irrcgularitics;

d. the directors have prepared the annual accounts on a going concern basis;

c. the directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were
operating cffectively; and

f. the directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems werc adequate and
operating cffectively.

Auditors & Auditor’s Report:
a. Statutory Auditor and Statutory Auditor’s Report:
At the Annual General Meeting held on September 30, 2023, Vatsaraj & Co.,

Chartered Accountants (Firm Registration No. 111327W), was appointed as
statutory Auditors of the Company for five consecutive financial years i.c. from

Seshaasai Technologies Limited
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the financial year 2023-24 who shall hold office till the conclusion of Annual
General Meeting to be held for the financial year 2027-28.

The company received consent form from Vatsaraj & Co., Chartered Accountants
to hold the office from the conclusion of this Annual General Meeting (with the
meeting wherein such appointment has been made; being counted as the first
meeting), till the conclusion of sixth consecutive Annual General Mecting of the
Company (to be held for adoption of Financials for the year 2027-28).

Pursuant to Section 139 and 141 of the Act and relevant Rules prescribed
thercunder, the Statutory Auditors have confirmed that they are not disqualified
for holding the office of Statutory Auditors of the Company.

There are no Qualification, reservation or Adverse Remark or disclaimers made
by the Statutory Auditor in their Report. The Notes to the Financial Statements
referred in the Auditors Report are self-explanatory and therefore do not call for
any comments under Section 134 of the Companics Act, 2013. The Auditor’s
Report is enclosed with the Financial Statements in the Annual Report.

b. Secrctarial Auditor and Secretarial Audit Report:

Pursuant to the provisions of Section 204 of the Companics Act, 2013, read with
Companices (Appointment and Remuneration of Managerial Personnel) Rules,
2014, FCS Pauravi Trivedi (FCS No. 10408, C.P. No. 7496, Pcer Review
3910/2023), was appointed as the Secretarial Auditors of the Company to
undertake the Secretarial Audit of the Company for FY 2025. The Sccretarial
Audit Report in the prescribed Form No. MR-3 of the Company for the year
ended 31 March 2025.

There are no qualifications or adverse remarks or disclaimer made by Secretarial
Auditor in their Report. The same is self explanatory and observation are taken
carc of by the Directors. The Auditor’s Report is enclosed with the Financial
Statements in the Annual Report.

¢. Internal Auditors:

Pursuant to the provisions of Section 138 of the Companies Act, 2013, read with
Companies (Accounts) Rules, 2014, M/s HAM & Co. Chartered Accountant
(Firm’s Registration No. 102425W) were appointed as the Internal Auditors of
the Company to conduct the Internal Audit for the Y 2024-2025; to ensure
independence and incorporate industry best practices. The internal audit team
collaborate with the company’s Accounts department and business process heads
to audit business controls and compliances, with half ycarly presentations made to
the Audit Committee.

Seshaasai Technologies Limited
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14.

15.

16.

b 2

Details in respect of Fraud reported by Auditors:

Pursuant to Section 143(12) of the Companics Act, 2013, during the year under
review there were no frauds reported by the Auditors of the Company to the Audit
Committee or the Board of Directors. Hence, there is nothing to report under Section
134(3)(ca) of the Companies Act, 2013.

Key managerial personnel Company Secretary and Chief Financial Officer:

The Board of directors in their meeting held on 30/11/2018 had appointed Mrs.
Manali Shah as Company Sccretary. There was change in designation of Ms Manali
Shah from CS to Company Sccretary and compliance officer with effect from

19/08/2024.

Mr. Pawan Kumar Pillalamarri is appointed as Chief Financial Officer (CFO) in
Board of Directors meeting held on 19/08/2024.

Share Capital / Capital Structure:

The Authorised share capital of the company consist of ¥ 1625 millions divided into

16,25,00,000 Equity shares of ¥ 10/- cach fully paid up.

The Paid up Share capital of the Company consist of ¥ 1476.17 millions divided into
14,76.16,500 Lquity shares of ¥10/- cach fully paid

During the year under review, the company have not issued any Sweat Equity Shares,
nor provided any Stock Options to the employees, nor issued any Equity Shares with
differential rights during the year under review.

However, the sharcholders of the company approved following business in their
meeting held on 18" December 2024

a. Resolution for Undertaking Initial Public Offer

b. Resolution for Seshaasai ESOP 2024.

Consequent to the above MUFG Intime India Private Limited (formerly, Link Intime

India Private Limited) was appointed as Registrar and Transfer agent and Registrar to
IPO.

Initial Public offerings (IPO):

The Board of Directors and Sharcholders at their meetings held on December 17,
2024 and December 18, 2024 respectively, have approved the proposal to undertake
an initial public offer of equity shares bearing face value of 2 10 cach of the
Company to create, offer, issue, allot and/or transfer Equity Shares consisting of a
fresh issuc of such number of Equity Shares up to an aggregate amount of * 6,000
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million (including share premium) and by way of an offer of sale of such number of
liquity Shares by certain of the existing and eligible sharcholders of the Company in
accordance with the applicable laws. Pursuant to the above approvals, the Company
had filed the Draft Red Ierring Prospectus (DRHP) with the Securities and
Iixchange Board of India (SEBI) on December 27, 2024 and is in the process of
filing an updated DRHP. The DRHP already filed with the SEEBI is available on the
website of the Company at https://seshaasai.com/media-news/investor

ESOP 2024:

The Board of Dircctors and Sharcholders at their respective meetings held on
December 09, 2024 have approved implementation of the ‘Seshaasai Technologies
Limited Employee Stock Ownership Option Plan — 2024° (“The Seshaasai ESOP-
2024”) to create, grant, offer, issuc and allot employee stock options (hereinafter
referred to as “ESOPs™ or “Options™) not exceeding 2% of paid up capital having
face value of R 10 each to eligible employees, from time to time, by the Company by
way of fresh issuc of shares directly to the employees as defined in the Scheme, at
such price or prices or such formula as may be decided by the Board in compliance
with the Companies Act, SEBI (SBEB and Sweat Equity) Regulation. No options
have been granted by the Board under the said The Seshaasai ESOP-2024.

Credit Rating:
The Company enjoys a good reputation for its sound financial management and the

ability to meet its financial obligations. The Company has received CRISIL. A/Stable
and CRISIL AT ratings for its long-term and short-term banking facilities

20. Change in Status of the Company:

The company was converted from private limited company to public company: there

21

was a change in status of the company: which was approved by the RoC on October 14,
2024 consequent to that, the name of the company was changed from Seshaasai
Business Forms Private Limited to Seshaasai Business Forms Limited

. Change in Name of the Company:

I'he Company Applied for reservation of name for change of name pursuant to the
order passed by Hon’ble NCLT approving scheme of amalgamation. The company
changed its name from Seshaasai Business Forms Limited to Seshaasai Technologics
[.imited, with effect from November 25, 2024,

22. Details of directors and key managerial personnel:

There is change in the Board of Dircctors during the financial year 2024-2025 The
Board of dircctors consists of following Individuals as on 31.03.2025
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Sr Director Name | DIN Designation | Date of | Date of
No. | | Appointment | Resignation |
1 Pragnyat Pravin | 01870792 | Chairman 17/09/1993 -
Lalwani * and
Managing
= | |Director |
2 Gautam 02060629 | Whole time | 17/09/1993 -
Sampatraj Jain Director
*
3 Jayeshkumar Director 19/08/2024 -
Chandrakant
Shah # 00224935 B .
+ Sowmya Independent | 19/08/2024 -
Vencatesan # 07108505 | Director |
5 Abbhijet Ghag Independent | 19/08/2024 -
i 01993457 | Director
6 Uday Nair # Independent | 19/08/2024 20/12/2024
N E— M R | (.
7 Mchul Shah # 10740056 | Independent | 20/12/2024 -
| Dircctor o
8 Pawan Kumar | - CFO 19/08/2024 -
Pillalamarri -
9 Manali Shah$ - CS and | 30/11/2018 -
Compliance
Officer

* Change in Designation from director to Chairman and Managing Director/ Whole
time director

# Appointed as Non-Executive directors

$ Change in Designation from CS to Company Secretary and Compliance officer of
the company

Declaration by Independent Directors

Pursuant to Scction 149(7) of the Act, the Company has received declarations from all
Independent Directors confirming that they met the criteria of independence as
specified in Section 149(6) of the Act, as amended, read with Rules framed there
under and Regulation 16(1)(b) of the Listing Regulations. In terms of Regulation
25(8) of the Listing Regulations, the Independent Directors have confirmed that they
arc not awarce of any circumstance or situation which exists or may be reasonably
anticipated that could impair or impact their ability to discharge their duties with an
objective independent judgement and without any external influence and that they are
independent of the Management. The Board of Directors of the Company have taken
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on record the declaration and confirmation submitted by the Independent Directors
after undertaking duc assessment of the veracity of the same.

The Board is of the opinion that the Independent Directors possess the requisite
qualifications, experience, expertisc and they hold high standards of integrity.

The Independent Directors have complied with the Code for Independent Directors
prescribed in Schedule 1V of the Act and have also confirmed that their registration
with the databank of Independent Directors maintained by the Indian Institute of
Corporate Affairs complies with the requirements of the Companies (Appointment
and Qualifications of Directors) Rules, 2014.

24. Committees of the Board:

During the year under review, the status of the company was changed from Private
Limited to Public Limited. As per requirements of Companics Act 2013, the Board of
directors inducted 4 new directors during the year. Further, consequent to the change
in status of the company in the Board of Directors in their meeting held on October
21, 2024, constituted various Committees of the Board in accordance with the
provisions of the Companics Act, 2013.

There are 6 (Six) Committees of the Board which are as follows:
a. Audit Commitice

Nomination and Remuncration Committee

Corporate Social Responsibility (CSR) Committee

Risk Management Committee

Stakeholders Relationship Committee

Independent Directors’ Committee

o op o

]

Other Committecs
a. IPO Committee
b. Management Committee
c. POSII Committee

The composition of various Committee/s, meetings held and attended by the members
is detailed below:

a. Audit Committee: The Audit Committee is duly constituted in accordance
with the provisions of Section 177 of the Companies Act, 2013. The Audit
Committee met four times during the financial year viz.

1. 09.12.2024
2. 17.12.2024
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3. 27.12.2024
4. 27.03.2024

Requisite quorum was present for all the meetings

The composition of Audit Committee and the number of mectings held/ attended by
cach members during the ycar 2024-25 arc as follows:

Name of Members | Designation | Category No. of Committee
Held/ | Attended
: o jentitled|
Sowmya Vencatesan | Chairperson | Non  Exccutive  and | 4 4
| [|Independent Dircctor | |
Abbhijet Ghag Member Non  Executive and | 4 4
| Indcpendent Director
Uday Nair* Member Non  Executive and |2 2
Independent Director (till
(20022029 | |
Mchul Shah/f Member Non  Exccutive and | 2 0
_ - Independent Director _
| Jayeshkumar Shah ‘Member | Non Executive Director | 4 4
Pragnyat Lalwani Member | Managing Director |4 |4

*Resigned with effect from December 20, 2024 (after conclusion of the Board and
committees’ meetings)
#Appointed with effect from December 20, 2024

The Company Sccretary of the Company acts as a Sccretary to the Committee. During
the year under review, the Board has accepted all recommendations of the Audit
Committee and accordingly, no disclosure is required to be made in respect of non-
acceptance of any recommendation of the Audit Committee by the Board.

The Audit Committec of the Company reviews the reports to be submitted to the
Board of Directors with respect to auditing and accounting matters. It also supervises
the Company’s internal control and financial reporting process.

b. Nomination and Remuneration Committee: The Nomination and
Remuneration Committee is duly constituted in accordance with provisions of
Section 178 of the Companies Act, 2013. During the year under review
Nomination and Remuneration Committee met three times during the financial

year viz. on:
1. 09.12.2024
2. 17.12.2024
3. 20.12.2024

Requisite quorum was present for all the mectings

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031.

Tel: +91 22 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MHI993PLC074023



Seshaasai

The composition of Nomination and Remuneration Committee and the number of
meetings held/ attended by cach member during the year 2024-25 are as follows:

Name of | Designation Category No. of Committee
Mecmbers R B
Held/ entitled | Attended

Sowmya Member Non Executive | 3 3
Vencatesan and

Independent
-y |Dirctor |
Uday Nair* Chairman Non Executive | 3 3

and

Independent

_ _ Director | -

Mechul Shah# Chairman Non Executive | 0 0

and

Independent

| Director R
Jayeshkumar Member | Non Exccutive | 3 3
Shah | Director
Pragnyat Member up to | Managing 3 3
Lalwani $ Dccember 20, | Director
2024.

*Resigned with effect from December 20, 2024 (after conclusion of the Board and
committees’ meetings)
# Appointed with effect from December 20, 2024
$ Reconstituted the committee with effect from December 20, 2024

The Company Secretary of the Company acts as a Secretary to the Committee

C.

Corporate Social Responsibility: The Corporate Social Responsibility (CSR)
Committee is duly constituted in accordance with the provision of Section 135
of the Companies Act, 2013. During the yecar under review, the CSR
Committee met five times on:

1. 10.05.2024
2. 14.08.2024
3. 09.12.2024
4. 17.12.2024

5. 27.03.2025
Requisite quorum was present for all the meetings.

The composition of the CSR committee and number of meetings held/ attended by
cach member during the year 2024-25 are as follows:
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Name of | Designation | Category No. of Committce
Members R NS | S
Held/ | Attended
ST e ERSeee——— | [ .
Pragnyat Chairperson | Managing Director 5 | D
Lalwani ) b . S
‘Gautam Jain Member Wholetime Director 5 ] 5
Sowmya Member Non Executive and |3 | 2
| Vencatesan # Independent Director i o

# member with effect from October 2 1,2024

The Company Secretary of the Company acts as a Sceretary to the Committee

Board Evaluation

The Company has adopted the policy that provide detailed process for the evaluation
of Board performance. The Board of Directors has accordingly conducted an annual
assessment of its own performance, Board committecs, and individual directors
pursuant to Scction 134(3)(p) of the Companies Act, 2013 rcad with Rule 8(4) of the
Companies (Accounts) Rules, 2014 and SEBI LODR.

The Board has sought inputs from all the directors based on the criteria such as Board
composition and structure, effectiveness of Board processes, information and
functioning ectc.

The performance of the committees was evaluated by the Board afier secking inputs
from the committee members based on the criteria such as the composition of
committees, effectiveness of committee meetings, etc.

In a meeting of independent directors held on March 27, 2025, the performance of
Non-Independent directors, the Chairman, and the Board as a whole was evaluated.
The Chairman of the Board had onc-on-one mecting with the Managing Director and
the Chairman of NRC had one-on-one meetings with the Non-Executive, Non-
Independent Directors. These meetings were intended to obtain directors’ inputs on
the effectiveness of the Board/ Committee processes.

The Board and the NRC reviewed the performance of individual directors based on
the criteria such as contribution by the individual director to the Board and committee
mectings such as preparedness on the issues to be discussed, meaningful participation
in terms of constructive contribution and inputs in meetings, etc.
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26.

27

28.

29.

30.

31.

Policy On Directors’ Appointment And Remuneration And Other Details

The Company’s policy on directors’ appointment and key managerial personnel
remuncration and other matters provided in Section 178(3) of the Act is available on

the Company’s website at https://www.seshaasai.com/in/corporate-governance/.

Deposits received from the public:

The Company has not invited/ accepted any deposits from the public during the year
ended March 31, 2025. Therefore, there were no unclaimed or unpaid deposits as on
March 31, 2025.

Particulars of loans, guarantces or investments under section 186:

[.oans, guarantces and investments covered under Section 186 of the Companies Act,
2013 ("the Act") forms part of the Notes to the financial statements provided in this
Annual Report.

Conservation of energy, technology absorption, foreign exchange carnings and
outgo:

The information on conservation of energy, technology absorption and foreign
exchange earnings and outgo stipulated under Section 134(3) (m) of the Companics
Act, 2013 read with Rule, 8 of The Companies (Accounts) Rules, 2014, is annexed
herewith as “Annexure B™.

Risk Management Policy:

Risk Management is the process of identification, assessment and prioritization of
risks followed by coordinated efforts to minimize, monitor and mitigate/control the
probability and/or impact of unfortunate events or to maximise the realization of
opportunitics. The Company has laid down a comprehensive Risk Assessment and
Minimization Procedure, which is reviewed by the Board from time to time. These
procedures are reviewed to ensure that executive management controls risk through
means of a properly defined framework. The Company has identified the major risks
and its mitigation process/measures have been formulated in the arcas such as
business, project exccution, event, financial, human, environment and statutory
compliance.

Vigil Mechanism:
The Company has adopted a Code of Conduct for Directors and Senior Management

Personnel (“the Code™), which lays down the principles and standards that should
govern the actions of the Directors and Senior Management Personnel.
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32.

33.

Corporate Social Responsibility:

We believe that while the growth and success of our business is our priority, we can
reach our greater goals only if we cater to the needs of the communities where we
operate. Community development involves implementing a long-term plan to
cstablish a supportive and lasting framework for the progress of communitics. As a
result, the Company’s approach to Corporate Social Responsibility (“CSR™) extends
beyond fulfilling lcgal obligations and instcad focuses on generating social and
environmental benefits.

The CSR committee of the Board oversees and guides our CSR approach and
deployment in line with the CSR Policy adopted by the Board. The CSR Policy
covers the focus/thrust arcas around which the CSR programmes, projects and
activities arc planned for creating a significant positive impact on targeted stakcholder
groups. During the financial year under review, the CSR cfforts of the Company
continued to be directed towards its focus arcas in line with the Company’s CSR
Policy positively.

‘The Annual Report on CSR activities is enclosed as “Annexure C”
Internal Financial Controls:

As per the provisions of Section 134(5)(¢) of the Companics Act, 2013, the Directors
have an overall responsibility for ensuring that the Company has implemented robust
systems/ framework of internal financial controls to provide them with reasonable
assurance regarding the adequacy and operating effectiveness of controls with regards
to reporting, operational and compliance risks. To enable the Directors to meet these
responsibilitics, the Board has devised systems/ frameworks which are operating
within the Company. In linc with best practice, the Board rcgularly reviews the
internal control system to ensure that it remains effective and fit for purpose. Where
weaknesses are identified as a result of the reviews, new procedures are put in place to
strengthen controls and these are in turn reviewed at regular intervals.

Your Company’s management has cstablished and maintained internal financial
controls bascd on the internal control over financial reporting criteria established in
the integrated framework issued by the Committee of Sponsoring Organisations of the
Treadway Commission (2013 Framework) (the COSO criteria), which considers the
cssential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating cffectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
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accounting rccords, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Based on information provided, nothing has come to the attention of Directors to
indicate that any material breakdown in the function of these controls, procedures or
systems occurred during the year under review. There have been no significant
changes in our internal financial controls during the year that have materially affected,
or arc rcasonably likely to materially affect, our internal financial controls.

There arc inherent limitations to the cffectiveness of any system of disclosure controls
and procedures, including the possibility of human error and the circumvention or
overriding of the controls and procedures. Accordingly, even cffective disclosure
controls and procedures can only provide rcasonable assurance of achicving their
control objectives. IFurther, in the design and cvaluation of our disclosure controls and
procedures, our management was necessarily required to apply its judgment in
cvaluating the cost-benefit relationship of possible controls and procedures.

Mectings of the Board:

The Board meets at regular intervals to discuss and decide on Company’s business
policy and strategics apart from other urgent business matters. The date of meetings of
the Board of Directors and Committee are informed to the Directors in advance to
facilitatc them to plan their schedule and to ensure meaningful participation in the
mectings. However, in case of a special and urgent business need, the Board’s
approval is taken by passing resolutions through circulation, as permitted by law,
which are confirmed in the subsequent meeting of the Board of Directors.

The notice of meeting of the Board of Directors and Committees is given well in
advance to all the Directors of the Company. Usually, meetings of the Board are held
at the Correspondence address of the Company. The agenda of the Board / Committee
meetings are circulated as per the provisions of section 173 of the Companics Act
2013 and Sccretarial Standard on meetings of the Board of Directors (SS-1) issued by
the Institute of Company Secretaries of India (‘ICSI”). The agenda for the Board and
Committee meectings includes detailed notes on the items to be discussed at the
mecting to enable the Directors to take an informed decision.

During the year 2024-2025, the Board of Directors met 21 times. The maximum gap
between any two Board Meetings was less than one Hundred and Twenty days.

102/04/2024 | 02/05/2024 | 17/05/2024 | 06/06/2024 | 02/07/2024 | 23/07/2024

31/07/2024 | 02/08/2024 | 14/08/2024 | 19/08/2024 | 15/09/2024 | 17/09/2024

26/09/2024 | 03/10/2024 | 21/10/2024 | 28/11/2024 | 09/12/2024 | 17/12/2024
20/12/2024 | 27/12/2024 | 27/03/2025
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The intervening gap between two consecutive meetings was within the maximum
period mentioned under Section 173 of the Companies Act 2013.

The attendance of Directors at the Meeting of the Board of Directors for Financial
Year is as under:

Sr. | Name of Dircctors Designation Number of Meetings
no. attended/ Total
Mectings held
during the F.Y.
I 202425
Held/ Attended
entitled o
1 Pragnyat Lalwani Chairperson and Managing | 21 2]
- Director | .
2 | Gautam Jain Whole time Director |21 |21
' 3 | Jayeshkumar Shah Non Executive Director . _
) Sowmya Vencatesan Non Lixecutive and | 11 5
- Independent Director _|
5 Abbhijet Ghag Non Executive and | 11 11
—— Independent Director .
6 Uday Nair Non Executive and | 9 9
Independent Director
T (resigned on 20.12.2024) |
7 Mchul Shah Non Executive and | 2 0
Independent Director (apptd
B | on20.12.2024)

35. Compliance of Seeretarial Standard:

The Company has followed the applicable Secretarial Standards, with respect to
Meetings of the Board of Directors (SS-1) and General Meetings (SS-2) issued by the
Institute of Company Sccretaries of India.

36. Annual Return
Pursuant to Scction 92(3) read with Section 134(3)(a) of the Act, the Annual Return

as on March 31, 2025 is available on the Company’s website at
https://seshaasai.com/media-news/investor/
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37.

38.

39.

40.

Cost Record:

Maintenance of cost records and requirement of cost audit as prescribed under the
provisions of Section 148(1) of the Companies Act, 2013 are not applicable to the
business activitics of the Company.

Particulars of Employee:

In accordance with the provisions of Section 197(12) of the Companies Act, 2013 and
Rule 5(2) of Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 none of the employee has received remuneration exceeding the limit as
stated. In terms of the provisions of Section 136(1) of the Companies Act, 2013, the
Board’s Report is being sent to the sharcholders without this annexure. Sharcholders
interested in obtaining a copy of the annexure may write to the Company’ Board of
Directors.

Disclosure Under The Sexual Harassment Of Women At Workplace (Prevention,
Prohibition And Redressal) Act, 2013:

The Company has zcro tolerance for sexual harassment at workplace and has adopted
a Policy on prevention, prohibition and redressal of sexual harassment at workplace in
line with the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and the Rules there under.

Your Company has always belicved in providing a safe and harassment free
workplace for every individual working in Companies’ premises through various
interventions and practices. The Company always endeavors Lo create and provide an
environment that is free from discrimination and harassment including sexual
harassment.

The Company has duly set up an Internal Complaints Committee (ICC) in line with
the requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013, to redress complaints received regarding sexual
harassment.

During the year under review none of the complaints of sexual harassment were filed
with the Company and the same were proudly appreciated by the board.

Related Party Transactions:

All the Related Party Transactions entered during the financial year were in the
ordinary course of the business and on arm’s length basis and the same are reported in
the Notes to the Financial Statements. No Material Related Party Transactions were
cntered during the year by your Company.

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadalg, Mumbai - 400031.

Tel: +9122 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MHI993PLC074023



Seshaasai.

41.

42,

43

-

Accordingly, disclosures of Related Party Transactions as required under Section
134(3) of the Act, in form AOC-2 is annexed as “Annexure D” to this report.

General:

Your directors state that no disclosure or reporting is required in respect of the

following items as there were no transactions on these items during the year under

review:

* The Auditors have not come across any instances of frauds by the Company or
any material fraud on the Company by its officers or employces nor have any
instances of material fraud during the ycear.

» Since there was no unpaid/ unclaimed Dividend declared and paid last year, the
provisions of Section 125 of the Companies Act, 2013 for transfer of unclaimed
dividend to investor education and protection fund do not apply.

* The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7
of the Companies (Meetings of the Board and its Powers) Rules, 2013 is not
applicable to the Company.

* The Company has complicd with applicable Secretarial Standards.

The details of the applications made or any Proceeding Pending under the
Insolvency and Bankruptey Code, 2016 (31 of 2016) during the year alongwith
their status as at the end of the Financial Year.

During the year under review there are no application made or any proceeding
pending by/ against the Company under the Insolvency and Bankruptcy Code, 2016.

Other Information

a. Green Initiative: To support the “Green Initiative™ undertaken by the Ministry of
Corporate Affairs (MCA), to contribute towards a greener environment, the Company
has already initiated / implemented the same. As permitted, delivery of notices,
documents, annual reports cte. are being sent to sharcholders via electronic mode.

b. General: No disclosure or reporting is required in respect of the following items as
there were no transactions on these items during the year under review:

1) Issuc of equity shares with differential rights as to dividend, voting or otherwise.

2) Issue of shares (including sweat equity shares) to employees of the Company under
any scheme save

3) There is no proceeding pending under the Insolvency and Bankruptey Code, 2016.
4) There was no instance of onetime scttlement with any Bank or Financial
Institution.
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44, Acknowledgments:

Your directors take this opportunity to place on record their appreciation and sincere
gratitude to the Government of India, Government of Maharashtra, and the Bankers to
the Company for their valuable support and look forward to their continued co-
operation in the years to come.

Your Dircctors acknowledge the support and co-operation received from the
employees and all those who have helped in the day to day management.

For and gn behalf of the Board of Directors

Lalwani Gautam Jain
anaging Director  Wholetime Director
DIN: 01870792 DIN: 02060629

Place: Mumbai
Dated: July 10, 2025
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Annexure A

Seshooscn g

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companics
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate
companiesfjoint ventures

Part “A”: Subsidiaries

(Information in respect of cach subsidiary to be presented with amounts in Rs. In Millions)

" sl.No. Purtlculurs ~ Details
| g Name of the SUbSIdIGI’Y N - Rite Infotcch Private Limited
2 Reporting period for the ‘subsidiary concerned, if 01/04/2024 to 31/03/2025
different from the holding company’s reporting period |
3. Ropdrting currency and Exchange rate as on the last NA
date of the relevant Financial year in the case of
| foreignsubsidiaries ) . -
4. |sharccapital | oo _
5. | Reserves & surplus _ B ) 49.98 ]
6. | Total asscts e - ... ez
_:z‘.__ Total LIUbIlrtIcS _ ' ) 61.27
__§ fnvc_}strr_]onts L _ 0000 ]
9. | Turnover - o ) 6612 e
10. | Profit before taxation 01.36
1. Provision for taxation ) ) ' 00.28
.12 |Profitaftertaxation _|ows D
3. | Proposod Dividond ‘ _ 00.00 -
14. | % of sharcholding o - | 100.00%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations -NA
2. Names of subsidiarics which have been liquidated or sold during the year-NA

Part “B”: Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

B ]._ Latcst c:uclltcd Balcncc Shoct Ddtc

2. Shares of Assocmto/.}omt Ventures held by

No B
Amount of lnvostmcnt in Assocratcs/Jomt Vcnturc
| Extend of Holding%

3 Dosdrlpiioﬁ of how there | is srgmflcont
Seshma{gp‘i"geq‘%%logmmmted— —_— l———J “SN S
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S@Sk‘@@g@'ocmtchomt Venturc Is not

consohdotcd

5. Net worth attributable to sharcholding as por
__latest audited Balance Shoot

6 Pr_oflt/!_oss for the year -
i ~ Considered in  Consolidation

ii. ) NotConmdcrod|nCOn30||ddtlon

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

Note: This Form is to be certified in the same manner in which the Balance Shect is to be certified.

For and on behalf of the Board of Directors

Pragnydt Lalwani Gautam Jain
Managing Director Wholetime Director
DIN: 01870792 DIN: 02060629

Place: Mumbai
Dated: July 10, 2025
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ANNEXURE - B

Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conscrvation of energy-

(1) The steps taken or impact on conservation of energy: NII,

(ii) The steps taken by the company for utilising alternate sources of energy: NIL

(ii1) The capital investment on energy conservation equipments: NI

(B) Technology absorption-

(1) The efforts made towards technology absorption: NIL

(i) The benefits derived like product improvement, cost reduction, product development or import
substitution: NIL

(iif) In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year) - : NIL

(iv) the expenditure incurred on Rescarch and Development: NILL

(C) Foreign exchange carnings and Outgo-

The company has incurred following expenses for forcign currency expenditure.

__(Rupees in Millions)

Particulars 2024-2025 20232024
a. liarniﬁgs in l*"ﬁfcign Currcncy 116.63 54.16 |
(F.0.B. Value of Export) _ B
b. Revenue Expenditure in Foreign Currency
i) C_o_n-mﬁs;;i(_m, B?o_k_érag}:_& Discount charges 10.14 7.28
i) Professional charg:és Others 71.36 40.03 -
iii) Bank & Finance charges |- .
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iv) 'i‘ravclliﬁg lx_pa,;____ - 5.63 _ 1.83

v) Other Lxpenditure o a2am -
vi) Import Purchases 3007.10 | 4891.31

c. Capital Expenditure in Foreign Currency 356.65 | 308.83

For and on behalf of the Board of Directors

Gautam Jain
Managing Director Wholetime Director
DIN: 01870792 DIN: 02060629

Place: Mumbai
Dated: July 10, 2025
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Corporate Social Responsibility Policy

1. Objective

Scshaasai Technologics Limited (the “Company™) is committed to the ‘Good & Green® vision of
creating a more inclusive and greener India. We never lose sight of our responsibility to the
environment and socicty. QOur commitments towards Corporate Social Responsibility include but not
limited to, promotion of education and hcalthcare, energy and climate change, and betterment of the
society through respect for universal human rights and the environment, acting with integrity and
accountability and operating responsibly and sustainably.

2. Scope & Coverage

The Company would have freedom and flexibility to choose from any of the activities specified in
Schedule VII of the Companies Act, 2013, as amended from time to time. Thus, with any change in
the statutory provisions governing the activitics, the policy shall be deemed to include/ exclude such
activitics as permissible under law.

3. Definitions

In this Policy unless the context otherwise requires

‘Act’ means Companies Act 2013

‘Administrative overheads’ means the expenses incurred by the company for ‘gencral management
and administration’ of Corporate Social Responsibility functions in the company but shall not
include the expenses directly incurred for the designing, implementation, monitoring, and evaluation
ofl a particular Corporate Social Responsibility project or programme;

‘Corporate Social Responsibility’ means Corporate Social Responsibility as defined in Section 135
of the Companics Act, 2013 and Companics (Corporate Social Responsibility Policy) Rules, 2014
‘CSR Rules’ means Companies (Corporate Social Responsibility Policy) Rules, 2014

‘CSR Policy’ means a statement containing the approach and direction given by the board of a
Company, and includes guiding principles for selection, implementation and monitoring of activities
as well as formulation of the annual action plan

‘Net Profit’ means the net profit computed for a financial ycar in accordance with the applicable
provisions of the Act, but shall not include the following namely:

any profit arising from any overseas branch or branches of the Company, whether operated as a
scparate Company or otherwise; and

any dividend received from other companies in India, which are covered under and complying with
the provisions of Section 135 of the Act

“Ongoing Project” mcans a multi-year project undertaken by a Company in fulfilment of its CSR
obligation having timelines not exceeding three ycars excluding the financial year in which it was
commenced, and shall include such project that was initially not approved as a multi-year project but
whose duration has been extended beyond one year by the board based on reasonable justification.
Words and expressions used in this CSR Policy and not defined herein but defined in the Act shall
have the meaning respectively assigned to them in the Act and rules made thercunder.
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4. Corporate Social Responsibility (CSR) Committec
a. Constitution

Pursuant to the provisions of Section 135 of the Act, the Board of Directors shall constitute
the Corporate Social Responsibility (CSR) Committee. The Members of CSR shall be
appointed by the Board of Directors of the Company which must consist of at least three or

more Directors out of which at least one director shall be an independent director.

b. IFunctions and Powers of Commitice

e To cffectively implement the objectives of the Company with respect to CSR, the

Committee is vested with thefollowing functions and powers:

Formulate CSR Policy and reccommend the same to the Board of Directors of the
Company for approval

Recommend CSR activities to be undertaken by the Company as stated under Schedule
VII of the Act

To recommend the amount of expenditure to be incurred on the activities referred above
To undertake CSR activities, if necessary, in collaboration with the group
companies/other Companies/firms/NGOs/implementation agencies ctc., and to separately
report the same in line with the CSR Rules

Recommend the CSR Budget and annual action plan

Ensure that the allocated CSR amount is spent on the CSR activities once it is approved
by the Board of Directors of the Company in accordance with the Act and the CSR Rules
Create transparent monitoring mechanism for implementation of CSR initiatives in India
Submit the Reports to the Board in respect of the CSR activitics undertaken by the
Company

Monitor CSR Policy, as approved by the Board of Directors, from time to time

Monitor activitics/charter of Internal Working to ensurc that the CSR activities of the
Company arcimplemented effectively

Authorize officials of the Company to attend the CSR Committee Meetings, if nccessary

5. CSR Implementation
The CSR Committee will be responsible for overseeing the approval, exccution, implementation and
monitoring of the projects.

These programs will be exccuted by the Company and where appropriate, in partnership with other
corporate bodies, local government, various NGO partners, service providers/implementation
agencies and others.
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In casc, the Company undertakes to carry any of the projects through any implemented agency like
trust, socicty or company not established by the Company or its holding or subsidiary or associate
company.

The company can implement its CSR activity through:

e a company cstablished under section 8 of the Act, or a registered public trust or a registered
socicty, registered under scction 12A and 80G of the Income Tax Act, 1961 (43 of 1961),
cestablished by the company, cither singly or along with any other company, or

e a company established under section 8 of the Act or a registered trust or a registered socicty,
established by the Central Government or State Government; or

e any cntity cstablished under an Act of Parliament or a State legislature; or

e a company established under section 8 of the Act, or a registered public trust or a registered
socicty, registered under scction 12A and 80G of the Income Tax Act, 1961, and having an
established track record of at least three years in undertaking similar activitics.

¢ such trust, socicty, or company / entity is registered with the Central Government by filing c-
form CSR -1, providing details like nature of the entity, constitution of executive committee
clc.

The Company may also engage international organizations for designing, monitoring and evaluation
of the CSR projects or programs as per this CSR Policy as well as for the capacity building of their
own personnel for CSR.

The Company may also collaborate with other companies for undertaking projects or programs or
CSR activitics in such a manner such that the CSR committees of the respective companies are in a
position to report separately on such projects or programs in accordance with the CSR Rules.

6. CSR Budget

The CSR Committee will approve yearly budget on the basis of the annual action plan and shall
ensure that the Company spends in cach financial year (“I'Y™), at least the amount specificd under
Section 135 of the Act  and CSR rules made thereunder, from time to time.

7. CSR Expenditure
The CSR amount may also be spent by the Company for creation or acquisition of a capital assct,
whichshall be held by:
e Company cstablished under section 8 of the Act, or a Registered Public Trust or Registered
Society, having charitable objects and CSR Registration Number; or
e Beneficiarics of the said CSR project, in the form of self - help groups, collectives, entitics;
or
e Public authority.

a. Guidelines with respect to expenditure on CSR activities:

Seshaasai Technologies Limited
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b

The Board shall ecnsure that the administrative overhecads shall not exceed 5% of the total CSR
expenditure of the Company for the financial year.

In casc the Company spends an amount in excess of requirement provided under sub-section (5) of
Scction 135 of the Act, such excess amount may be set off against the requirement to spend under
sub- section (5) of Section 135 of the Act up to immediate succeeding three I'Ys subject to the
conditions that
e The excess amount available for set-off shall not include the surplus arising out of the CSR
activities if any,
The Board of the Company shall pass a resolution to that cffect.
The surplus, if any, arising out of CSR initiatives of the Company shall not form part of its
business profitsand shall be:
* ploughed back into the same project or
e transferred to the unspent CSR Account and spent in pursuance of this CSR Policy and
Annual Action Plan of the Company or to a Fund specified in Schedule VII, within six
months from the end of the financial year.

The following activities / contributions shall not constitute CSR expenditure:

e Activitics undertaken in the normal course of business of the Company.

e Any activity undertaken outside India except for training of Indian sports personncl
representing any

e Statc or Union territory at the national level or India at international level.

e Contribution of any amount dircctly or indirectly to any political party under Scction 182 of
the Act.

e Activitics benefitting employces of the Company as defined in clause (k) of Section 2 of the
Code on Wages, 2019.

e Activitics carried out for fulfilment of any other statutory obligations under any law in force
in India.

8. Failure to spend the CSR Moncy

If the Company fails to spend the required amount in a particular financial year, it is the duty of the
Committee to submit a report in writing to the Board of Directors specifying the rcasons for not
spending the amount, which in turn shall be reported by the Board of Directors in their Annual Report
pertaining tothat particular Financial Year.

The Company will report reasons for not spending the entire Budget outlay for CSR allocated in any
I'Y. Further, it will not dilute the fund allocation requirement for such next I'Y.
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Any amount remaining unspent under sub-scction (5) of Section 135 of the Act, pursuant to any
ongoing project, fulfilling such conditions as may be prescribed under law, undertaken by the
Company in pursuance of this CSR Policy, shall be transferred by the Company within a period of
thirty days from the end of the Y to a special account to be opened in that behalf for that FY in any
scheduled bank to be called the Unspent Corporate Social Responsibility Account, and such amount
shall be spent in pursuance of its obligation towards this CSR Policy within a period of three I'Ys
from the date of such transfer, failing which, the amount shall be transferred to a IFund specified in
Schedule VII, within a period of thirty days from the date of completion of the third FY.

And if the unspent amount does not relate to any ongoing project, such amount is to be transferred to
a I'und specified in Schedule VII, within a period of six months of the expiry of the IY.

9. Annual Action Plan
The Committee shall formulate and recommend to the Board, an Annual Action Plan in pursuance
of this CSR Policy, which shall include the following:
e The list of CSR projects or programs that arc approved to be undertaken in arcas or subjects
specified in Schedule VII of the Act;
e The manner of exccution of such projects or programs
e The modalities of utilization of funds and implementation schedules for the projects or
programs;
e Monitoring and reporting mechanism for the projects or programs;
e Details of nced and impact assessment, if any, for the projects undertaken by the Company.
L]
Provided that thc Board may alter such Plan at any time during the financial ycar based on the
rcasonable justification to that cffect.

10. Disclosure
Disclosure in the Annual Report of the Company

The details about the Policy developed and implemented by the Company on CSR, initiatives taken
during the year and details of CSR spent during the 'Y shall be disclosed in the Annual Report of the
Company,pursuant to the provisions of the Act.

This policy shall be subject to amendments under the Act or any other applicable law or regulation,
and the Chairman of the CSR Committee is authorized to make the incidental changes to this
Policy.

11. Mandatory Impact Assessment
e If the Company’s average CSR obligation exceeds INR 10 Crore in the three immediately
preceding I'Ys, the Company is required to undertake impact assessment through an
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independent agency for CSR projects of INR 1 crore or more and which have been completed
not less than one year beforcundertaking the impact study.

e The impact assessment reports are to be placed before the Board and annexed to the Annual
CSR Report.

e [xpenditure on impact assessment may be accounted for towards CSR of that financial ycar,
which shall not exceed five percent of the total CSR expenditure in the relevant financial ycar
or INR 5 million, whichever is less.

12. Monitoring Mechanism
The CSR Projects shall be monitored at various levels as follows:

a. Atthe CSR Committce Level:

The CSR Committee will be monitoring the CSR Policy periodically and among other

agenda shall consider the following:

e linsurc that the Company undertakes to carry CSR projects by the Company or through
implementingagency fulfilling the criteria as per Act and CSR Rules

e Monitoring the utilization of funds towards approved CSR Activities;

e livaluate actual CSR performance and impact such activities are making on the people,
sociely andenvironment;

e Corrective measures to be taken to rectify deviations (if any) and

e Rcporting requirements under the CSR provisions, if any.

b. Atthe Board Level:

The Board of the Company shall ensure the following:

e Review that all CSR spends including their utilization and any amount remaining
unspent, if any, arc in accordance with the guidelines defined in the CSR Policy and the
CSR Rules under the Act.

e Compliance with disclosure requirecments with respect to information to be disclosed on
the websiteof the Company.

e The Board shall monitor smooth implementation of ongoing projects within the approved
timelines/ ycar-wisc allocations and shall have the power to make modifications in the on-
going projects to ensure implementation within the permissible time limit.

Certification of utilization of CSR funds

The Board shall satisfy itself that the funds of CSR have been utilized for the purposes and in the
manner as approved by it and the Chief Financial Officer or the person responsible for financial
management shall certify to the effect.
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13. Review of Policy:

The Board of Dircctors may revise/ amend this CSR Policy based on the recommendations of the
CSR committee or to bring the same in line with the guidelines or amendments issued from time to
time by Government on the subject. Notwithstanding anything contrary contained in this Policy, the

provisions of the Act, 2013 shall always supersede this Policy.

Adopted by Board of Directors on 15/04/2015 BOD mecting and was reviewed on 17/12/2024

Sr | Name of Dircctors Slénaturé
no

1 | Mr Pi:ég_n;éu Lalwani Sd/-

2 | MrGautam Jain Sd/-

3 So_Wl_nya Vencatesan | Sd/-
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ANNEXURE C
Corporate Social Responsibility

[Pursuant to scction 135 (3) of the Act & Rule 9 of the Companics (Corporate Social responsibility) Rules,
2014]

1. Company’s CSR Policy

The Board of Directors (Board) reviewed the CSR Policy (Policy) on 17/12/2024 which is available at the
present registered office of the Company / administrative cum correspondence office of the Company at
Wadala in the physical form and the same is annexed with the Board’s Report and also available on website
For investors | Seshaasai/ www.seshaasai.com

‘The Company’s CSR is focusing on Education, Health, Livelihood, Rural and Urban infrastructure. Besides,
it also undertakes interventions in the arcas of sports, disaster relief, environment and cthnicity all aimed at
improving the quality of life of the communitics.

2. The CSR Committee and its Composition

The purposc of our Corporate Social Responsibility Committee ("CSR") is to formulate and recommend to
the Board, a Corporate Social Responsibility Policy, which shall indicate the initiatives to be undertaken by
the Company, rccommend the amount of expenditure the Company should incur on CSR activitics and
monitor {from time to time the CSR activities and Policy of the Company. The Board has approved a charter
for the functioning of the Committee, on 15/04/2015 and reviewed on 17/12/2024

The CSR committee of the Board Comprises of Mr. Pragnyat P. Lalwani, Mr. Gautam S. Jain and Ms
Sowmya Vencatesan which was reconstituted on 21.10.2024.

The members of the Committee met 5 times during the year 2024-2025

10/05/2024 | 14/08/2024 09/12/2024 | 17/12/2024

27/03/2025

-

3. Financial Details

Average net profit of the Company for last 3 years — 1407.19 million
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Prescribed CSR Expenditure i.c 2% on Avg net profit of the Company — 28.14 million
Unspent amount of previous ycars — Rs. 0

Details of CSR spent during the financial year — Rs 28.14 million as monectary donation towards CSR
project (also recad with point 5 here below)

1 Total Amount to be spent 10.82 million

2 Amount unspent, if any 0/-

4. The Company is yet to spend Rs. 0/- towards CSR Activitics.

5. The Company through its committee has identified various CSR Project carried out by Sri Satya Sai
Trust, Sri Aurobindo Society, Shree Mahavir Jain Charitra Kalyan Ratnashram and PM carc Fund.

On recommendation of CSR committee, the Board which had carry forward additional amount spent i.e. Rs.
17.33 million pertaining to the financial year 2024-25 was adjusted during the financial year 2024-25 or
thereafier in the projects identified by CSR committees directly or through any implementing agency.

For and on behalf of the Board of Directors

Gautam Jain

F Wholetime Director
DIN: 01870792 DIN: 02060629

Place: Mumbai
Dated: July 10, 2025
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ANNEXURE - D

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014.

FForm for Disclosure of particulars of contracts/arrangements entered into by the company with related
partics referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis: NA

2. Details of contracts or arrangements or transactions at Arm’s length basis.
(Rupees in Millions)

SL. No. | Particulars Details

1

a) Name (s) of the related party & nature | Mr. Pragnyat Lalwani

e of relationship

b) Nature of | Director’s Remuneration
| contracts/arrangements/transaction ————

c) Duration of the | 12 Months

| contracts/arrangements/transaction

d) Salient terms of the contracts or | T 19.74

arrangements or transaction including
the value, ifany

c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
- o - Length Basis -
) | Amount paid as advances, if any X0
SL. No. | Particulars Details ] - |
2 — i i v A i s S i B SN S
a) Name (s) of the related party & nature | Mr. Pragnyat Lalwani
~|ofrelationship S
b) Nature of | Rent Expenses
contracts/arrangements/transaction | » - -
c) Duration of the | 12 Months
_ | contracts/arrangements/transaction ) . I
1d) | Salient terms of the contracts or| T 0.18
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arrangements or transaction including

the value, if any

c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
) S | Length Basis
h Amount paid as advances, ifany X0 ) .
SL. No. | Particulars Details
3
a) Name (s) of the related party & nature | Mr. Pragnyat LLalwani
~ |ofrclationship
b) Nature of | Dividend
- contracts/arrangements/transaction - N N
c) Duration of the | 12 Months
contracts/arrangements/transaction |
d) Salient terms of the contracts or | ¥ 95.00
arrangements or transaction including
. the value,ifany N R ]
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
- Length Basis =
i Amount paid as advances, if any R0
SL. No. | Particulars Details
4
a) Name (s) of the related party & nature | Srichakra Infratech Pvt Ltd
- of relationship - i -
b) Nature of | Reimbursement of Expenses
contracts/arrangements/transaction | s
c) Duration of the | 12 Months
o contracts/arrangements/transaction - ]
d) Salient terms of the contracts or | T 0.01
arrangements or transaction including
| thevalue,ifany e Sp—
c) Datc of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
| Length Basis .
0 | Amount paid as advances, if any R0
SL. No. | Particulars Details

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :
9, Lalwani Industrial Estate, 14, Katrak Road,

Wadalg,

Mumbai - 400031

Tel: +9122 66270919/99
Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN Ne.: U21017MHI993PLC074023
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Seshaasai Technologies Limited

(Formerl

y known as Seshaasai Business Forms Limited)

Registered Office :
9, Lalwani Industrial Estate, 14, Katrak Road,
Wadalg, Mumbai - 400031

Tel: +91

22 66270919/99

5
a) Name (s) of the related party & nature | Mr. Pragnyat Lalwani
| of relationship I
b) Nature of | Security Deposit given
e | contracts/arrangements/transaction |
c) Duration of the | 12 Months
N contracts/arrangements/transaction - )
d) Salient terms of the contracts or | T 0.05
arrangements or transaction including
~ |thevalue,ifany o N B
c) Date of approval by the Board Not Applicable, since transaction was cntered
in ordinary course of business & on Arm’s
] i - Length Basis
f) | Amount paid as advances, if any X0 R -
SL. No. | Particulars Details
I N
a) Name (s) of the rclated party & nature | Mr. Gautam Jain
| ofrrelationship S S -
b) Nature of | Remuneration
- contracts/arrangements/transaction .
c) Duration of the | 12 Months
contracts/arrangements/transaction B -
d) Salient terms of the contracts or | T 19.74
arrangements or transaction including
| _| the value, if any R |
e) Date of approval by the Board Not Applicable, since transaction was cntered
in ordinary course of business & on Arm’s
. R Length Basis =~
b Amount paid as advances, if any R0 o
SL. No. | Particulars Details
7 _ . _ o )
a) Name (s) of the related party & nature | Mr. Gautam Jain
of relationship B |
b) Nature of | Dividend
__| contracts/arrangements/transaction WP——
e) Duration of the | 12 Months
| contracts/arrangements/transaction -
d) Salient terms of the contracts or | X 95.00 » |

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MH1993PLC074023




LY

@
Y

Seshaasai’

arrangements or transaction including
| the value, if any _ -
¢) Datc of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
S Length Basis e
) | Amount paid as advances, ifany | X0
SL. No. | Particulars Details
8
a) Name (s) of the related party & nature | Mr. Gautam Jain
| of relationship - o
b) Nature of | Rent Expenses
) | contracts/arrangements/transaction - M
c) Duration of the | 12 Months
o contracts/arrangements/transaction B
d) Salient terms of the contracts or | ¥ 0.36
arrangements or transaction including
the value, ifany |
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
= Length Basis
') | Amount paid as advances, if any 0 iy
SL. No. | Particulars Details
9
a) Name (s) of the related party & nature | Pentax Pharma Private Limited
) of relationship - -
b) Nature of | Purchases
contracts/arrangements/transaction =
c) Duration of the | 12 Months
i | contracts/arrangements/transaction
d) Salient terms of the contracts or | ¥ 26.73
arrangements or transaction including
s _[thevalue, ifany ‘N e
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
- Length Basis
£ Amount paid as advances, if any 20 -
SL. No. | Particulars Details

Seshaasai Technologies Limited

(Formerly known as Seshaasai Business Forms Limited)
Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala, Mumbai - 400031

Tel.: +9122 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MH1993PLC074023
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10
a) Name (s) of the related party & nature | Smt. Sunita Lalwani
| ofrclationship R R
b) Nature of | Rent
e contracts/arrangements/transaction | ]
c) Duration of the | 12 Months
e contracts/arrangements/transaction
d) Salient terms of the contracts or| ¥ 2.40
arrangements or transaction including
) the value, ifany e e
c) Date of approval by the Board Not Applicable, since transaction was entered

in ordinary coursc of business & on Arm’s
Length Basis

il | Amount paid as advances, if any 20 I
SL. No. | Particulars Details
uo -
a) Name (s) of the related party & nature | Smt. Sunita Lalwani
of relationship
b) Nature of | Interest Income
| contracts/arrangements/transaction - .
c) Duration of the | 12 Months
| | contracts/arrangements/transaction R
d) Salient terms of the contracts or | ¥ 11.26
arrangements or transaction including
i the value, if any - _ =
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of busincss & on Arm’s
IS S S— Length Basis N
b Amount paid as advances, if any T0
SL. No. | Particulars Details
a) Name (s) of the related party & nature | Pranati Patil
of relationship » - ]
b) Nature of | Divdend
- contracts/arrangements/transaction B -
¢) Duration of the | 12 Months
| contracts/arrangements/transaction -
d) | Salient terms of the contracts or | ¥ 26.00*

Seshaasai Technologies Limited

(Formerly known as Seshaasai Business Forms Limited)
Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,

Wadalg,

Mumbai - 400031,

Tel.: +91 22 66270919/99
Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN Ne.: U21017MH1993PLC074023
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arrangements or transaction including
the value, ifany
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
| Length Basis o
0 | Amount paid as advances, if any X0 -
SL. No. | Particulars Details
B |
a) Name (s) of the related party & nature | Gautam Jain HUF
| ofrelationship o R
b) Nature of | Dividend
_____ | contracts/arrangements/transaction
c) Duration of the | 12 Months
. contracts/arrangements/transaction |
d) Salient terms of the contracts or | T 26.00*
arrangements or transaction including
- the value, ifany ]
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
. ) Length Basis —
) | Amount paid as advances, ifany | ¥0 sas i
SL. No. | Particulars Details
14 - el _ S
a) Name (s) of the related party & nature | Sunita Gautam Jain
i of relationship _oa)
b) Nature of | Dividend
| contracts/arrangements/transaction ]
¢) Duration of the | 12 Months
| contracts/arrangements/transaction AT —
d) Salient terms of the contracts or | ¥ 38.00%
arrangements or transaction including
the value, if any 2
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
S o ——— = | Length Basis . o
B Amount paid as advances, if any | RO el
SL. No. | Particulars Details

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office:
9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala,

Mumbai - 400031.

Tel: +9122 66270919/99
Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MHI993PLC074023
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15
a) Name (s) of the related party & nature | Jayeshkumar C Shah
__|ofrclationship
b) Nature of | Sitting I'ces
| contracts/arrangements/transaction | = =
¢) Duration of the | 12 Months
| contracts/arrangements/transaction
d) Salient terms of the contracts or | T 0.76
arrangements or transaction including
| the value, ifany o S
c) Date of approval by the Board Not Applicable, since transaction was cntered
in ordinary course of business & on Arm’s
- - Length Basis
Hn Amount paid as advanccs, if any <
SL. No. | Particulars Details
a) Name (s) of the related party & nature | Sowmya Vencatesan
| ofrelationship R -~
b) Nature of | Sitting I'ces
contracts/arrangements/transaction | R
c) Duration of the | 12 Months
| contracts/arrangements/transaction | N
d) Salient terms of the contracts or | T 0.56
arrangements or transaction including
the value, ifany — o —
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
1 ) S Length Basis
0 Amount paid as advances, if any 0
SL. No. | Particulars Details
17__ —= S— i T S —— — e
a) Name (s) of the related party & naturc | Abbhijet Ghag
| of relationship o -
b) Nature of | Sitting Fees
__ | contracts/arrangements/transaction | I Sp—
c) Duration of the | 12 Months
- contracts/arrangements/transaction i o
| d) Salient terms of the contracts or | T 0.70

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office:

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031.

Tel:; +91 22 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MHI993PLC074023
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arrangements or transaction including
| thevalue, ifany RPRT| S— P il
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
______ T | Length Basis s
1 Amount paid as advances, if any 20 -
SL. No. | Particulars Details
18| - I
a) Name (s) of the related party & nature | Uday P Nair
L | of relationship a - o
b) Nature of | Sitting Fees
= contracts/arrangements/transaction o
¢) Duration of the | 12 Months
| contracts/arrangements/transaction i
d) Salient terms of the contracts or | ¥ 0.63
arrangements or transaction including
| the value, ifany - N S—
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
- . . |Length Basis B -
) | Amount paid as advances, if any 0 B
SL. No. | Particulars Details
19 o _ K S a—
a) Name (s) of the related party & nature | Sri chakra Prints Pvt Lid
~|ofrclationship A i
b) Nature of | Rent (factory)
| contracts/arrangements/transaction .
c) Duration of the | 12 Months
_ B contracts/arrangements/transaction S
d) Salient terms of the contracts or | T 6.65
arrangements or transaction including
B the value, if any _ - ] -
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of busincss & on Arm’s
. N Length Basis
f) | Amountpaid as advances, ifany | X0
SL. No. | Particulars B l)ct_ai__l:s_"“h i

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office:

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031

Tel.: +9122 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MHI993PLC074023
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Sri chakra Prints Pvt L.td

Purchascs

12 Months B

<50.12

20

a) Name (s) of the related party & nature

L of relationship

b) Nature of

| contracts/arrangements/transaction

¢) Duration of the
contracts/arrangements/transaction

d) Salient terms of the contracts or
arrangements or transaction including

| the value, if any o
c) Date of approval by the Board

‘Not Applicabl;s;ih{_:(;‘-ﬂgmsacl_ion was entered
in ordinary coursc of business & on Arm’s
Length Basis

arrangements or transaction including

£ Amount paid as advances, if any 0 i o

SL. No. | Particulars Details

2t . _—

a) Name (s) of the related party & nature | Sri chakra Prints Pvt Ltd

. [|ofrclationship B -

b) Nature of | Rent Deposit given
contracts/arrangements/transaction | _——

e) Duration of the | 12 Months

- contracts/arrangements/transaction N B -

d) Salient terms of the contracts or | T 1.61
arrangements or transaction including

~ |thevale,ifany | ]
¢) Date of approval by the Board Not Applicable, since transaction was cntered
in ordinary coursc of business & on Arm’s
I —— — Length Basis —_—

)] Amount paid as advances, if any 0

SL. No. | Particulars Details

_22 == _— —— = ——

a) Name (s) of the related party & nature | Sri chakra Prints Pvt Ltd

- ~of relationship )

b) Nature of | Reimbursement of Expenscs

- contracts/arrangements/transaction - -

¢) Duration of the | 12 Months
contracts/arrangements/transaction | R N

d) Salient terms of the contracts or | ¥ 0.98

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :
9, Lalwani Industrial Estate, 14, Katrak Road,

Wadalg,

Mumbai - 400031.

Tel: +91 22 66270919/99
Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MH1993PLC074023
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| the value, if any

Date of approval by the Board o

Not Applica-bl(‘:, since transaction was cntered |
in ordinary course of business & on Arm'’s
Length Basis

¢ Amount paid as advances, if any R0 -
SL.. No. | Particulars Details
23 | S
a) Name (s) of the related party & nature | Srichakra Transtech Pvt Ltd
| ofrelationship N -
b) Nature of | Sales
contracts/arrangements/transaction — i —
c) Duration of the | 12 Months
| contracts/arrangements/transaction | — —
d) Salient terms of the contracts or | ¥ 49.64
arrangements or transaction including
_ the value, if any _ - :
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
S = Length Basis T
y Amount paid as advances, if any X0 o
SL. No. | Particulars Details
T JNE
a) Name (s) of the related party & nature | Srichakra Transtech Pvt Ltd
. of relationship I
b) Nature of | Postages & Couricr
| contracts/arrangements/transaction -
¢) Duration of the | 12 Months
| | contracts/arrangements/transaction .
d) Salient terms of the contracts or| ¥ 3.15
arrangements or transaction including
| thevalue, ifany - -
¢) Date of approval by the Board Not Applicable, since transaction was entered

SL. No.
25

| Amount paid as advances, if any

in ordinary coursc of business & on Arm’s
Length Basis

0

Particulars

Details

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031.

Tel: +91 22 66270919/399

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MH1993PLC074023
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a) Name (s) of the related party & nature | Creative Formulations Pvt L.td
| ofrelationship_ [ o o i
b) Nature of | Purchases

contracts/arrangements/transaction o
c) Duration of the | 12 Months

| contracts/arrangements/transaction S B

d) Salient terms of the contracts or | ¥ 223.44

arrangements or transaction including

B the value, ifany -

c) Date of approval by the Board Not Applicable, since transaction was entered

in ordinary coursc of business & on Arm’s
Length Basis

) Amount paid as advances, il any X0 - -
SL. No. | Particulars Details
26 S —— - o . -
a) Name (s) of the related party & nature | Creative Formulations Pvt Ltd
of relationship ) P ’
b) Nature of | Rent Exp
S _contracts/arrangements/transaction S
¢) Duration of the | 12 Months
| contracts/arrangements/transaction I ——
d) Salient terms of the contracts or | ¥ 0.48
arrangements or transaction including
the value, ifany RN S
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
I - Length Basis
) Amount paid as advances, ifany | X0
SL. No. | Particulars Details
27 . i & e S S
a) Name (s) of the related party & nature | Srichakra Transtech Pvt Ltd
| ofrelationship I —— .
b) Nature of | Reimbursement of Xxpenses
. contracts/arrangements/transaction B .
c) Duration of the | 12 Months
.| contracts/arrangements/transaction - .
d) Salient terms of the contracts or | ¥ 0.06

| arrangements or transaction including

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031.

Tel: +91 22 66270919/99

Emuail : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MHI993PLC074023
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the value, if any

¢) Date of approval by the Board Not Applicable, since transaction was cntered
in ordinary course of business & on Arm’s

e E o | Length Basis

0 | Amount paid as advances, if any 30 -

SL. No. | Particulars Details

a) Name (s) of the related party & nature | Creative Formulation (India) Private Limited

| of relationship P

b) Nature of | Reimbursement of Expenses

_ contracts/arrangements/transaction S -

¢) Duration of the | 12 Months

| contracts/arrangements/transaction ST — - -
d) Salient terms of the contracts or | ¥ 1.45
arrangements or transaction including

- the value, ifany - -

c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s

S e s ia s cocee N N R TSR

n Amount paid as advances, if any 0 - N

SL. No. | Particulars Details

» )\ |

a) Name (s) of the related party & nature | Sunita Jain

| ofrelationship

b) Nature of | Rent

B contracts/arrangements/transaction o

c) Duration of the | 12 Months B

| contracts/arrangements/transaction N -

d) Salient terms of the contracts or| T 0.84

arrangements or transaction including

| thevalue,ifany -

c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of busincss & on Arm’s

L - S | Length Basis o

f) | Amountpaid as advances,ifany [ 30 . o

SL. No. | Particulars Details o a -

30

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office:

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031,

Tel.: +91 22 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MH1993PLC074023
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L

¢)

—

| Amount paid as advances, if any

| the value, if any

a) Name (s) of the related party & nature | Sunita Jain
o of relationship B S o
b) Nature of | Deposit received back
contracts/arrangements/transaction |
¢) Duration of the | 12 Months
N contracts/arrangements/transaction i)
d) Salient terms of the contracts or | ¥ 10
arrangements or transaction including
the value, ifany R
¢) Date of approval by the Board Not Applicable, since transaction was entered

in ordinary coursc of business & on Arm’s
Length Basis
R 0

Particulars

Details

Name (s_) of the related p:my & nature
of relationship

Sunita Lalwani

Nature of

contracts/arrangements/transaction

Advance against C;r_)-it_a.l- Assets (;:(I'ivcd)

Duration of the
contracts/arrangements/transaction

12 Months

Salient terms of the contracts or
arrangements or transaction including

T 1.50

Datc of approval by the Board

Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
L.ength Basis

Amount paid as advances, if any

SL. No.

7130

l"ﬁrticulars

Details

| Name (s) of the related party & nature

of relationship

Manali Shah

Nature of
contracts/arrangements/transaction
Duration of the

contracts/arrangements/transaction

Salary

12 Months

Salient terms of the contracts or

| arrangements or transaction including |

Seshaasai Technologies Limited
{Formarly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031,

Tel.: +91 22 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN Neo.: U21017MHI1993PLC074023
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| the value, if any

¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
- o Length Basis
) Amount paid as advances, if any 0 -
SL. No. | Particulars Details
B3
a) Name (s) of the related party & nature | Sunita Lalwani
| ofrelationship | . .
b) Nature of | Advance against Capital Asscts (paid)
) contracts/arrangements/transaction |
¢) Duration of the | 12 Months
| contracts/arrangements/transaction ) )
d) Salient terms of the contracts or | ¥ 1.50
arrangements or transaction including
the value, ifany S i
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
o - Length Basis i B
0 Amount paid as advances, if any <0 -
SL. No. | Particulars Details
a) Name (s) of the related party & nature | Pawankumar Pillalamarri
| ofrelationship e s . J
b) Nature of | Salary
| contracts/arrangements/transaction
¢) Duration of the | 12 Months
| contracts/arrangements/transaction
d) Salient terms of the contracts or | T 2.25
arrangements or transaction including
the value, if any B
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
- | Length Basis -
f Amount paid as advances, if any R0
SL. No. | Particulars Details
35

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031,

Tel.: +91 22 66270919/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN Ne.: U21017MH1993PLC074023
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[
SL. No.
36
a)

5

‘SL. No.
37

| Amount paid as advances, ifany

| of relationship

| the value, ifany

Name (sj_(_ﬂ'ﬁic related party & nature

Dipali Shah

- Nature

of | Professional fecs
| contracts/arrangements/transaction | N
Duration of the | 12 Months
| contracts/arrangements/transaction - -
Salient terms of the contracts or | I 1.20

arrangements or transaction including
the value, if any

Date of approval by the Board

Not Applicable, since transaction was cntered
in ordinary coursc of business & on Arm’s
| Length Basis
20

Particulars

Details

Name (s) of the related party & nature

Srichakra Infratech Pt Iid.

arrangements or transaction including

Nature of | Rent
| contracts/arrangements/transaction | . .
Duration of the | 12 Months
| contracts/arrangements/transaction ) o
Salient terms of the contracts or | ¥ 0.93

Datc of approval by the Board

Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
Length Basis

 Amount paid as advances, if any

R0

Particulars

Details

Name (5) of the related party & nature

Creative Formulation (India) Private Limited

~_|ofrelationship ) R
Nature of | Sales
| contracts/arrangements/transaction S
Duration of the | 12 Months

| contracts/arrangements/transaction

Salient terms of the contracts or
| arrangements or transaction including

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registe

red Office :

9, Lalwani Industrial Estate, 14, Katrak Read,
Wadala, Mumbai - 400031.

Tel.: +91

22 66270919/99

7 0.61

Emuail : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MHI293PLC074023
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| the \:'dll.l(. ifany

¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
- S | Length Basis
f) | Amount paid as advanccs, if any X0 )
SL. No. | Particulars Details
38 I I
a) Name (s) of the related party & nature | Creative Formulation (lndla) Private Limited
| ofrelationship o - A S
b) Nature of | Sales of Fixed Assets
| contracts/arrangements/transaction B -
c) Duration of the | 12 Months
- | contracts/arrangements/transaction | - -
d) Salient terms of the contracts or | T 1.55
arrangements or transaction including
| the value, if any B o e
c) Date of approval by the Board Not Applicable, since transaction was cntered
in ordinary coursc of business & on Arm’s
L - | Length Basis
n | Amounl pdld as advanccs if any T0 -
SL. No. | Particulars Details
% | I I TN . N
a) Name (s) of the rclated party & nature “Creative Formulation (India) Private Limited
| ofrelationship | N N— sl
b) Nature of | Advance gwcn en for Purchases
contracts/arrangements/transaction i
¢) Duration of the | 12 Months
contracts/arrangements/transaction | -
d) Salient terms of the contracts or | ¥ 240.40
arrangements or transaction including
| thevalue, if any 1 B -
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
o ) Length Basis -
1)) Amount paid as advances, ifany | T 0 -
SL. No. | Particulars Details
40

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Murmbai - 400031.

Tel.: +9122 66270919/99

Email : accounts@seshaasaicom | Website : www.seshaasai.com | CIN No.: U21017MHIS93PLC074023
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a) Name (s) of the related party & nature | Creative Formulation (India) Private Limited
S ol relationship
b) Nature of | Advance for Purchascs received back
; | contracts/arrangements/transaction
c) Duration of the | 12 Months
| contracts/arrangements/transaction |
d) Salient terms of the contracts or | I 240.40
arrangements or transaction including
- | the value, if any B
c) Datc of approval by the Board Not Applicable, since transaction was cntered
in ordinary course of business & on Arm’s
| | Length Basis R
n Amount paid as advances, if any 20 - o e
SL. No. | Particulars Details
@« | .
a) Name (s) of the related party & naturc | Creative Formulation (India) Private Limited
of relationship B )
b) Nature of | Purchase of Capital Asscts
_ contracts/arrangements/transaction -
c) Duration of the | 12 Months
| contracts/arrangements/transaction - -
d) Salient terms of the contracts or | ¥ 4.70
arrangements or transaction including
_ the value, ifany I e
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
- Length Basis - -
o Amount paid as advances, if any T0
SL. No. | Particulars Details
2| o
a) Name (s) of the related party & nature | Qupod Technovations Private Limited
- of relationship . iy T
b) Nature of | Sale of Capital Asscts
| contracts/arrangements/transaction |
c) Duration of the | 12 Months
- contracts/arrangements/transaction |
d) Salient terms of the contracts or | ¥ 0.03
| arrangements or transaction including |

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031.

Tel: +91 22 562709]9/99

Email : accounts@seshaasai.com | Website : www.ses

haasai.com | €IN Neo.: U21017MH1993PLC074023
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the value, if any

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :
9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala,

Mumbai - 400031.

Tel.: +91 22 66270919/99
Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MHIS93PLC074023

¢) Date of approval by the Board Not Applicable, since transaction was cntered
in ordinary coursc of business & on Arm’s
-y |lLengthBasis ol
1)) | Amount paid as advances, if any R0
SL. No. | Particulars Details
43 S S
a) Name (s) of the related party & nature | Rite Infotech Private Limited
| ofrclationship o | P
b) Nature of | Reimbursement of Expenses
_ | contracts/arrangements/transaction | i I
c) Duration of the | 12 Months
contracts/arrangements/transaction A "
d) Salient terms of the contracts or| ¥ 0.02
arrangements or transaction including
o | thevalue, ifany B
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
o S Length Basis N
0 Amount paid as advances, if any |0 -
SL. No. | Particulars Details
. et
a) Name (s) of the rclated party & nature | Rite Infotech Private Limited
| ofrclationship U T - E —
b) Nature of | Softwarc Maintcnance
| contracts/arrangements/transaction -
c) Duration of the | 12 Months
! contracts/arrangements/transaction " -
d) Salient terms of the contracts or | T 53.40
arrangements or transaction including
the value,ifany N
) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
- | Length Basis R
) | Amount paid as advances, if any 0 o ) o
SL. No. | Particulars Details
45
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a) ‘Name (s) of the related party & nature Qupod Technovations Private Limited
| of rclationship
b) Nature of | Reimbursement of Ixpenses
- contracts/arrangements/transaction - e
¢) Duration of the | 12 Months
i | contracts/arrangements/transaction o
d) Salient terms of the contracts or | T 0.01
arrangements or transaction including
= _| the value, ifany I E— e ————————————
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
I, T LengthBasis ]
B Amount paid as advances, if any 0 - _
SL. No. | Particulars Details
46 ) | - B
a) Name (s) of the related pdrty & naturc Qupod Technovations Private Limited
| ofrelationship . N S
b) Nature of | Advance given for purchaqcs
_ contracts/arrangements/transaction S
¢) Duration of the | 12 Months
| contracts/arrangements/transaction | ot .
d) Salient terms of the contracts or | 2 173.04
arrangements or transaction including
| the value, if any o
c) Date of approval by the Board Not Appllcablc since transaction was entered
in ordinary coursc of business & on Arm’s
_____ S [ength Basis
) | Amount paid as advances, if any R0
SL. No. | Particulars Details
. S - S N S O
a) ‘Name (s) of the related party & naturc Qupod Technovations Private [imited
. |ofrclationship
b) Nature of | Advance for purchases reccived back
| contracts/arrangements/transaction n _ o o
¢) Duration of the | 12 Months
) ‘contracts/arrangements/transaction ) - ) S
d) Salient terms of the contracts or| ¥ 173.01

arrangements or transaction including

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :
9, Lalwani Industrial Estate, 14, Katrak Road,

Wadalg, Mumbai -

400031

Tel: +9122 668270919/99
Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MH1993PLC074023
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the valuéji[ any

¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s

-— . o Length Basis -
D Amount paid as advances. ifany | ¥0 e
SL. No. | Particulars Details
@9
a) Name (s) of the related party & nature | Neel Shah

| ofrelationship | E—
b) Nature of | Professional Fees
- contracts/arrangements/transaction | e S
¢) Duration of the | 12 Months
. | contracls/arrangements/transaction | |
d) Salient terms of the contracts or | T 0.80

arrangements or transaction including
the value, il any

-c) Date of approval bjz_ the Board ﬁoi__;\_ll_p_l_icablc, since transaction was entered
in ordinary coursc of business & on Arm’s
L - | Length Basis

D | Amount paid as advances, ifany | T 0

*Presented in absolute numbers due to limitation of rounding off to the nearest million

For and on behalf of the Board of Directors

Gautam Jain
Managing Director Wholetime Director
DIN: 01870792 DIN: 02060629

Place: Mumbai
Dated: July 10, 2025

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031.

Tel: +91 22 662709}9[99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CIN No.: U21017MHI1993PLC074023



Pauravi Kairav Trivedi

Practicing Company Secretary
Off 413-414, Shramjeevan BS, Opp- Lodha New Cuffe Parade, Wadala (E) Mumbai - 37
M no: 9869018481, 9987336164 E-mail: pauravit@yahoo-com PAN ABIPB2500M

Form No MR 3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31* March, 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

Seshaasai Technologies Limited

Formerly known as Seshaasai Business Forms Limited
Previously known as Seshaasai Business Forms Private Limited
9, Lalwani Industrial Estate

14, Katrak Road, Wadala (West)

Mumbai 400031

I'have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Seshaasai Technologies Limited (with
effect from November 25, 2024) CIN U21017MH1993PLC074023 formerly known as
Seshaasai Business Forms Private Limited CIN U21017MH1993PTC074023 which was
converted to Seshaasai Business Forms Limited - with effect from 14 October 2024)
(hereinafter referred as “the Company”). Secretarial Audit was conducted in a manner that
provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon. Based on my verification of the
Company’s books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit,

[ hereby report that in my opinion, the company has, during the audit period covering the
financial year ended on 31% March, 2025. complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance
mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

[ have examined the books, papers, minute books, forms, and returns filed and other records
maintained by Seshaasai Technologies Limited formerly known as Seshaasai Business
Forms Limited (previously known as Seshaasai Business Forms Private Limited) for the
financial year ended on 31 March, 2025 according to the provisions of:
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(ii)

The Companies Act, 2013 (the Act) and the rules made thereunder;

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;

(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv)

V)

(vi)

Page 2 of 6

Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings; (Not Applicable to the Company during the
audit period as there were no Foreign Direct Investments in the Company, Overseas
Direct Investments by the Company and no External Commercial Borrowings were
made by the Company);

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (*‘SEBI Act’)

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; (Not Applicable to the Company)

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992/ SEBI (Prohibition of Insider Trading) Regulations, 2015; (Not
Applicable to the Company)

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009;

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999/ SEBI (Share Based
Employee Benefits) Regulations, 2014; :

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; (Not Applicable to the Company)

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client; (Not Applicable to the Company)

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; (Not Applicable to the Company) and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998; (Not Applicable to the Company)

(i) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Not
Applicable to the Company) and

Other applicable laws specifically applicable to the company have substantially

complied with, compliances of which is relied upon the representation made by the
management,




I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(ii) The Listing Agreements entered into by the Company with Stock Exchange.
(Not Applicable to the Company)

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above (wherever applicable);
subject to the following observations:

The Company has filed few forms with the additional fees during the year under review I
further report that,

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors. (Provisions related to appointment of
Independent Directors are applicable to the Company). There was change in the
composition of the Board of Directors during the period under review.

Notices of the Board/Committee Meetings were given to all the Directors along with the
agenda and detailed notes on agenda at least seven days in advance, except where meeting
was called and held at shorter notice, in compliance with the provisions of the Companies
Act, 2013, and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at
the meeting.

As per the minutes of the meetings held during the year and signed by the Chairman, the
decisions of the Board were unanimous and no dissenting views have been recorded.
Further, as confirmed by the Management, mechanism to capture and record the dissenting
Members’ views as a part of the minutes, exist.

I further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations, and guidelines.

I further report that,

1. The company was converted from private limited company to public company;
there was a change in status of the company; which was approved by the RoC on
October 14, 2024 consequent to that, the name of the company was changed from
Seshaasai Business Forms Private Limited to Seshaasai Business Forms Limited.

2. The Company Applied for reservation of name for change of name pursuant to the
order passed by Hon’ble NCLT approving scheme of amalgamation, which was
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approved by the RoC with effect from November 25, 2024. Consequent to that, the
name of the company was changed from Seshaasai Business Forms Limited to
Seshaasai Technologies Limited,

3. The Board of directors of the company have constituted various committees in their
meeting held on October 21, 2024 and Reconstituted CSR Committee in the same
meeting.

(a.) The Audit committee

(b.) The Nomination and Remuneration Committee

(c.) The Risk Management Committee and adoption of terms
(d.) The Stakeholders’ Relationship Committee

(e.) The Corporate Social Responsibility Committee

(f.) The Independent Directors’ Committee

4. The Board of directors of the company have constituted IPO committee in their
meeting held on December 17, 2024

5. The Board of directors of the company have RECONSTITUTED following
committees in their meeting held on December 20, 2024. — due to appointment of
new Independent Director Mr. Mehul Shah in place of resigning director Mr. Uday
Nair.

(a.) The Audit committee

(b.) The Nomination and Remuneration Committee
(c.) The Stakeholders’ Relationship Committee
(d.) The Independent Directors’ Committee

6. The Board of directors of the company approved “The Seshaasai ESOP-2024
(Employee Stock Option Plan — 2024)” and the same plan was extended for the
employees of the Subsidiary Company in their meeting held on December 09, 2024,
further same was approved by the members in their meeting held on December 09,
2024,

7. The Board of directors of the company approved proposal to undertake Initial
Public Offering (IPO), Approval for increase in investment limits for non-resident
Indian or overseas citizen of India in the share capital of the Company in their
meeting held on December 17, 2024, further same was approved by the members
in their meeting held on December 18, 2024. The draft Red Herring Prospectus
(DRHP) was approved by the board on December 27, 2024.

8. The Company filed Draft Red Herring Prospectus (DRHP) with to SEBI, BSE and
NSE and the in-principle approval was obtained during the year under review.
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9. The Company filed applications with ROC for compounding of offence under

section 135 and 203. However, company did neither receive any hearing notice nor
final order against the same.

10. There were Amendments/ alterations in MOA and AOA of the Company during
the period under review

due to change in status of the company, Name of the Company
Reclassification of Authorised share Capital of the company
Subdivision of Face value of the Company from Rs. 100 to Rs 10
Increase in authorized capital of the company

o ap

Pauravi Kairav Trivedi

Practicing Company Secretary
Mumbai, 10 July 2025 M.No F10408 C.P. No. 7496

UDIN:Féjogxcmgs Peer Review Cert no 3910/2023

This report is to be read with my letter of even date which is annexed as Annexure 1 and
forms an integral part of this report.
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To,

‘Annexure -1’

The Members,

Seshaasai Business Forms Private Limited

9, Lalwani Industrial Estate, 14, Katrak Road.
Wadala (West) Mumbai 400031

My report of even date is to be read along with this letter.

:

Maintenance of secretarial record is the responsibility of the management of the
company. My responsibility is to express an opinion on these secretarial records based
on my audit.

I have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. I believe that the processes and practices, I followed provide a
reasonable basis for my opinion.

I have not verified the correctness and appropriateness of financial records and Books
of Accounts of the company.

Where ever required, I have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was
limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

This Audit was conducted based on the verification of Company’s books, papers, minutes
books, forms, and returns filed, documents and other records furnished by them or obtained
from the company electronically and the information provided by the company and its
officers by audio and/or visual means.

Mumbai, July 10, 2025
UDIN: fl 6 40%Gooo 755020

Pauravi Kairav Trivedi
Practicing Company Secretary
M.No F10408 C.P. No. 7496
Peer Review Cert no 3910/2023
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INDEPENDENT AUDITORS' REPORT

To The Members of The Seshaasai Technologies Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Seshaasai Technologies Limited (“the
Company”), which comprises the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended on that date, and notes to the financial statements, including a summary of the material accounting
policies and other explanatory information (hereinafter referred to as “ Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (the Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31%, 2025, and its profit, total comprehensive income, its cash flows and the change in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the “Auditor's Responsibilities for the Audit of the Standalone Financial Statements” section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI') together with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Information other than the Standalone Financial Statements and Auditor's Report thereon

The Company's Management and Board of Directors is responsible for the preparation of other information. The
other information comprises the information included in the Board's Report including Annexures to Board's Report
but does not include the Standalone Financial Statements and our auditor's report thereon. The other information
is expected to be made available to us after the date of the Auditor's Report.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained during the course of audit or otherwise appears to

be materially misstated.

— A
NG

9 — S
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management and Board of Directors Responsibility for the Standalone Financial Statements

The Company's Management and Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements to give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Company’'s Management and Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibility for the Audit of the Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |[dentify and assess the risks of material misstatement of the Standalone Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management and Board of Directors.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Standalone Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including
the disclosures, and whether the Standalone Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work:; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by ‘the Companies (Auditor's Report) Order, 2020, issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the “Order”) we give in the
“Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable

2. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of accounts;

d) in our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS specified under
Section 133 of the Act;
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e)

9)

on the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

with respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B"; Our report expresses unmodified opinion on the adequacy and operating effectiveness of
the Company's internal financials control with reference to standalone financial statements.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act read with Schedule V of the
Act and the rules thereunder.

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us:

The Company has disclosed the impact of pending litigations as at 31* March 2025 on its financial
position in its Standalone Financial Statements to the extent determinable/ascertainable. Refer Note 41 to

Standalone Financial Statements.

ii. The Company does not have any long-term contract including derivative contracts as at March 31, 2025

for which there are any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and Protection
fund by the Company during the year ended March 31, 2025.

(a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kinds of funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether , directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company or (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like to or on behalf of the ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall Whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding party (“ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on audit procedures performed that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

The amount of dividend is in accordance with Section 123 of the act.

a) The final dividend proposed in the previous year, declared and paid by the Company during the year
and interim dividend declared and paid during the year is in compliance with section 123 of the
Companies Act, 2013, as applicable.
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b) As stated in Note 41 to the standalone financial statements, the Board of Directors of the Company
have proposed the final dividend for the year which is subject to the approval of the members at the
ensuing Annual General Meeting. Such dividend proposed is in accordance with section 123 of the Act, to
the extent it applies to payment of dividend.

4. With respect to the matter to be included in the Auditors’ Report under section Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014, based on our examination which included test checks, except for the
instances mentioned below, the company has used Tally Prime software for maintaining its books of account
which has a feature of recording audit trail (edit log) and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention:

A) The Fixed Assets Register relating to Property, Plant and Equipment (including Intangibles), the payroll
processing system, petty cash register and Inventory register are maintained in excel format and there is
no feature of recording audit trail (edit log) throughout the year.

For Vatsaraj & Co.
Chartered Accountants
Firm Registration Number: 111327W

1 2 .Breh

CA Jwalant Buch
Partner

M No.: 039033
Place: Mumbai

UDIN: 25039033B3MIHM G753,
Date: 10" July, 2025
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT
Referred to in “Report on other Legal and Regulatory Requirement” section of the Independent Auditors’

Report of even date to the members of Seshaasai Technologies Limited on the Standalone Financial

Statements for the year ended March 31, 2025.

In terms of the information and explanation sought by us and given by the Company and the books of accounts
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment, capital work-in progress

and relevant details of right to use assets.
(B) The Company has maintained proper records showing full particulars of intangible assets

i. (a)

(b) The Company has a regular program of physical verification of its property, plant and
equipment under which the assets are physically verified in a phased manner over a period of
two years, which in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. Pursuant to the program, certain items of Property, Plant and
Equipment were due for verification during the year and were physically verified by the
Management during the year. According to the information and explanations given to us, no

material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties (other
than properties where the Company is the lessee and the lease agreements are duly executed
in favour of the lessee), as disclosed in the Note No 2A to the standalone financial statements,
are held in the name of the Company as at balance sheet date except for the following:

(Rs. In Millions)

Whether
title deed
Relevant Title NoiENe jaia Property Reuson_ fov
line item | Description of Gross deeds p_romoter. held o l;emg
in the item of carrying held in directc.)r " since oSk ot
Balance property value | the name Faiative which o of
sheet of i date o
of Company.
promoter /
director
Land: This land is
GF1, 5th cross, Seshaasai transferred
Property, | 1% Stage 20.58 E-Forms NO 2023- | through
Plant & | Peenya ' Private 03-31 | merger
Equipment | Industry Limited order given
Bangalore by
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(d)

(e)

(@)

(b)

Land: Competent
No.6, Mini authority
Industrial 0.08 and the
Estate, same is in

Ernakulam. process of
Land: transferring
Plot No.5/1-C, in the

KSSIDC, 1* name of
Cross, 1%'stage, 28.69 Seshaasai the
Property, | Peenya ; E-Forms NO 2023- | company
Plant & Industrial Area, Private 03-31
Equipment | Bangalore Limited
560058
Land:
Survey No
184/3, Morai
Villagel,
Villivakkam
Panchayat 14.39
Union, Taluka -
Avadi, Dist:
Thiruvallur,
Chennai-

600055

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its property, plant
and equipment (including Right of use of assets) and intangible assets during the year.

According to the information and explanations given to us no proceedings initiated or pending
against the Company as at March 31, 2025 for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) and rules made
thereunder.

As explained to us, the management has conducted physical verification of inventory at
reasonable intervals during the year, except for inventory in transit. In our opinion, the
coverage and procedure of such verification by the management is appropriate and no
discrepancies of 10% or more in the aggregate for each class of inventory were noticed as
compared to book of accounts.

The Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, at points of time during the year, from banks or financial institutions on the basis
of security of current assets. According to information and explanation given to us and on the
basis of our examination of the records, the quarterly returns filed by the company with such
banks or financial institutions are in agreement with the unaudited books of accounts of the
Company of the respective quarters and no material discrepancies have been observed.

Page 7 of 15



CHARTERED

Vatsaie lj & (_‘-0. ACCOUNTANTS

(@)

(b)

(©)

(d)

(e)

During the year, the Company has not made investment, not provided any guarantee or
security or granted any advances in the nature of loans, secured or unsecured to companies,

firms, Limited Liability Partnership or any other parties.
The Company has granted loans to other parties (employees) during the year, in respect of

which:

During the year, the Company has granted loans to employees, details of which are given

below:
(Rs in Millions)

Particulars Loans

Aggregate amount provided/granted during the year:

- Subsidiaries
- Joint Ventures
- Associates

-  Others (to Employee) 32.30

Balance outstanding as at balance sheet date in respect of above
cases:

- Subsidiaries
Joint Ventures
Associates
Others (to Employees) 110.42

]

According to the information and explanations given to us and based on the audit procedures
conducted by us, we are of the opinion that the terms and conditions of the grant of all the
above-mentioned loans, prima facie, not prejudicial to the interest of the Company.

In respect of the loans granted to employees by the company, the schedule of repayment of
principal and payment of interest has not been stipulated and in absence of such schedule, we
are unable to comment on the regularity of repayments of principal amounts and payment of
interest.

In the absence of stipulated schedule of repayment of principal and payment of interest, in
respect of loans to employees, we are unable to comment on the overdue amount remaining
outstanding as at balance sheet date.

In respect of loans to employee, the schedule of repayment of principal and payment of
interest has not been stipulated and in the absence of such schedule, we are unable to
comment on whether the loans to employee fell due during the year and were renewed or
extended.

The Company has granted loan to employees without specifying any terms or period of
repayment, as per details below:
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(Rs in Million)
Il Parti ;
Particulars A ERE. Promoters Related Parties
(Employee)

Aggregate of loans/advances in
nature of loan
- Repayable on demand (A)
- Agreement does not specify any 110.42
terms or period of repayment (B)
Total (A+B) 110.42
P in

ercentage of loans/advances i 100%
nature of loan to the total loans

iv In our opinion, and according to the information and explanations given to us, the Company

has complied with the provisions of section 185 and 186 of the Act in respect of grant of loans
and making investments providing guarantees and securities during the year, as applicable.

v The Company has not accepted any deposits from the public within the meaning of Sections
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).

Accordingly, clause 3(v) of the Order is not applicable to the Company.

vi According to the information and explanation given to us the rules made by the Central
Government of India, the Company is not required to maintain cost records as specified under
sub section (1) of section 148 of the Companies Act 2013 in respect of its products.
Accordingly, provision of Clause 3(vi) of the Order is not applicable.

vii (@) Inrespect of statutory dues:
According to the information and explanation given to us, the Company has been generally
regular in depositing with appropriate authorities undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Goods and Service tax,
Duty of Custom, Duty of Excise, Value Added tax, Cess and other material statutory dues

applicable to it.

There are no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Goods and Service tax, Duty of Custom, Duty of Excise,
Value Added tax, Cess and other material statutory dues in arrears as at March 31, 2025 for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, statutory dues referred in sub-
clause (a) which have not been deposited as at March 31, 2025 with the appropriate

authorities on account of dispute are given below:
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viii

(a)

(b)

(c)

(d)

Name of the | Nature | Amount Amount paid | Period to | Forum where it is
Statue of demanded | in  protest/ | which it | pending
dues pre deposit relates
The Gujarat | Value | 9.97 10.00 Lakhs | 2011- The Gujarat Value
Value Added | Added | million 2012 Added Tax Tribunal,
Tax Act, 2003 | Tax Ahmedabad
The  Service | Service | 10.12 NIL 2012-13 The Customs Excise
Tax Act, 1994 | Tax million to 2017- |and Service Tax
18 Appellate  Tribunal,
Bengaluru
Central Excise | Excise | 14.65 10.99 Lakhs 2012-13 The Customs Excise
Act, 1944 Duty million to 2017- | and Service Tax
18 Appellate
Tribunal  (CESTAT),
Bangalore
Central Excise | Excise | 8.39 8.39 Lakhs 2012-13 The Customs Excise
Act, 1944 Duty million to 2017- | and Service Tax
18 Appellate
Tribunal (CESTAT)
Chennai
Central Excise | Excise | 1.95 1.95 Lakhs 2011-12 The Customs Excise
Act, 1944 Duty million to 2015- | and Service Tax
16 Appellate  Tribunal,
Hyderabad
Tamil  Nadu | Goods | 1.06 NIL 2017-18 The Assistant
Goods & | & million Commissioner
Service Tax, | Service (Circle),  Velacherry
2017 Tax (€

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax

assessments under the Income-tax Act, 1961 as income during the year.

According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or other

borrowings or in the payment of interest thereon to any lender during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a willful
defaulter by any bank or financial institution or government or any government authority.

In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the standalone financial statements of the company, we

Page 10 of 15



/ Cvewn? > CHARTERED
Vatsaun 1) & CO. | Accountants

report that no funds raised on short-term basis have been used for long-term purposes by the

company.

(e) According to the information and explanations given to us and on an overall examination of
the standalone financial statements of the Company, we report that the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiary. The Company does not hold any investment in any associate or joint venture (as
defined under the Act) during the year ended 31 March 2025.

() According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiary (as defined under the Act). The Company does not hold any investment
in any associate or joint venture (as defined under the Act) during the year ended 31 March

2025.

X (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable

Xi (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or no material fraud on the
Company has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the company
during the year and shared with us for reporting under this clause.

Xii According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

xiii In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and
188 of the Act, where applicable. Further, the details of such related party transactions have
been disclosed in the Standalone Financial Statements, as required under (Ind AS) 24, Related
Party Disclosures specified in Companies (Indian Accounting Standards) Rules, 2015 as
prescribed under section 133 of the Act.
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xiv  (a) In our opinion, the Company has an adequate internal audit system commensurate with the
size and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company during the
year and till date, for the period under audit.

XV In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable

to the Company.

xvi (@) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the requirement to report on clause 3(xvi)(a).(b) and (c) of the Order is

not applicable to the Company.

(d) As represented by the management, the Group does not have any Core Investment Company
(CIC). Accordingly, reporting under clause 3(xvi)(d) is not applicable

XVii The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

xviii There has been no resignation of the statutory auditors during the year.

Xix According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the Standalone Financial Statements, our
knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

XX (a) According to the information and explanations given to us, the company was required to
spend Rs. 28.14 million towards Corporate Social Responsibility (CSR) activities during the
year. An amount of Rs.0.32 million remained unspent as on the balance sheet date in respect
of other than ongoing projects. However, the time period of six months available for
transferring such unspent amount to a Fund specified in Schedule VIl of the Companies Act,
2013, in accordance with the provisions of sub-section (5) of section 135 of the Act, has not
elapsed as on the date of this report.
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(b) The company does not have any ongoing CSR projects during the year. Accordingly, reporting
under clause 3(xx) (b) of the Order is not applicable.

XXi The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been included
in respect of said clause under this report

For Vatsaraj & Co.
Chartered Accountants
Firm Registration Number: 111327W

4. s. Brel

CA Jwalant Buch
Partner

M No.: 039033
Place: Mumbai
UDIN: 25039033 BMIHMGFS535Z
Date: 10* July, 2025
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ANNEXURE B TO INDEPENDENT AUDITORS' REPORT
Referred to in paragraph 2(f) of the Independent Auditors’ Report of even date to the members of Seshaasai
Technologies Limited on the Standalone Financial Statements for the year ended March 31%, 2025.

Report on the Internal Financial Controls with reference to Standalone Financial statements under Clause (i)
of Sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to standalone financial statements of
Seshaasai Technologies Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the
Standalone Ind AS Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2.

The Company's management is responsible for establishing and maintaining internal financial controls with
reference to standalone financial statements based on the internal control with reference to standalone
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeqguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to
an audit of internal financial controls, both applicable to an audit of internal financial controls and both issued
by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to Standalone Financial Statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to standalone financial statements included obtaining an
understanding of internal financial controls with reference to standalone financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to standalone financial statements.
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Meaning of Internal Financial Controls with reference to Standalone Financial Statements

6.

A company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of Standalone Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to standalone financial statements includes
those policies and procedures that

i Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

ii. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

ii. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’'s assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial statements

7.

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to standalone financial statements to future periods are subject to
the risk that the internal financial control with reference to standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to standalone
financial statements were operating effectively as at March 31, 2025, based on the internal control with
reference to standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Vatsaraj & Co.
Chartered Accountants

Firm Registration Number: 111327W

CA Jwalant Buch
Partner

3 2. Ryeln

M No.: 039033
Place: Mumbai

UDIN: 25033033B8MTIHMG#532
Date: 10" July, 2025
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STANDALONE BALANCE SHEET A5 AT 315T MARCH, 2025

( In indi milll otherwise stated)
Asat Avat
Hate Na. 31 March 2025 3 March 2024
1 ASSETS
1 HON-CURRENT ASSETS
(@) Proparty, plant and equipmant 248 387819 3,056.44
(b} Right-ot-uss assets | 228.25 26612
(c) copital work-in-progress 3 8056 2026
(d) imongibles assets 4n 15569 18607
(o) assels under pmant 48 1486 563
[t} Financial assots
{i]  westments ] 25250 26260
(i) ioans [ @750 7252
(i)  Other Financiol assets 7 no.90 157.97
(g) Mon-Curert Tax Assets (Net) ] 3510 3413
(h) Other non-current assets ] 43826 25558
TOTAL NON-CURRENT ASSETS 5,202.20 FETET
2 CURRENT ASSETS
(a) inventories ] 152208 187660
{b) Financal assets
(i}  Trode recevables n 282185 220438
(i)  Coshond cosh squivalents 124 (L5 M
(i)  Bank bolances othar than (i) above 28 268691 26788
(v) Loan " 1283 1275
(v}  Other Financiol assets 14 15671 8412
[€) Other cusrent assats 15 46080 11183
TOTAL CURRENT ASSETS 6IN15 §.286.37
TOTAL ASSETS 1,602.25 9,601.60
u EQUITY & LIABILMES
EQUITY
() Equity Share Capital 16 147617 147617
(&) other Equity n 4,503.49 256578
TOTAL EQUITY 537966 434198
2 NON-CURRENT LIABILITIES
(=) Fnancial Liabilities
(i) Borrowings L] 133365 LYG8E
(i) tease Uabiities F 13891 18262
(b) Provisions 18 g noi
(c) Daferred Tax Uobdities (net) ki ¢ ¥62.46 13816
TOTAL NON-CURRENT LIABILITIES 1.647.21 1662.64
3 CURRENT LIABILITIES
(a) Financial licbilities
) Bomowings 2 2189524 L887.67
(i) Trade payables Frl
Total ding ciues of micio prises ond smal i 8362 737
Total outstanding dues of ather than micro enterprises and small enterprises 81188 L2900
(i)  1eoss Uoollies ] 12103 10224
(W)  Others Finuncsol iobilities ] 20124 15527
() Provisions 24 3479 3238
() Currant tox liobilities (Nat) % 2826 5467
(d) Other current kabilities 6 100.44 5860
TOTAL CURRENT LIABILITIES 3,576.48 3,587.00
TOTAL LIABILITIES 5,123.68 525865
TOTALEQUITY AND LIABIUTIES 80135 9,601.60
MATERIAL ACCOUNTING POUCKS ]
Tha ¥ing not gral part of the

As par pur report of aven dats attoched
For Votsara] & Co.

Chortered Accountonts

Firm Rogistration No.: 327W

]. S.8reh

CA Jwalant § Buch
Portnar
Mam No. 038033

FRN j'*
11327W )
&

N
Ac@y

\

Dote: 10-07-2016
Hace: Mumbal

For and an bshall of the Boara of Directors




seshaasal Technologles Limited
(formerty kn I Busi Forms Limited)
(was p Y os Seshaasal Busl| Forms Private Limited)
[((=U'H UZI017TMHI893PLCOT74023)
HMHAWDFPIWWLOHFM“WHDD”“W.MI
(Al emounts are in indian Rs. million unless otherwise stated)
For the Year snded For the Year sndad
Particuiars Hote No.
31 March 2026 31 Morch 2024

Income:

Revenue lrom Operations n 1462208 1558256

Other Income 28 10L37 n4.18
Total income 14,723.45 16,606.71
Expenses:

Cost of Matericls Consurned i B8,43063 8,493.87

Purchases of Stock-in-trade 30 395 6631

Change in Inventories of Finished goods, Work in progress, Stock-in-trade 3l 4208 3887

Ermployee Benelit Expangas 32 657129 556.48

Finance Cost 33 34205 34166

Depreciation and amartization 34 4115 35847

Other Expanses 35 18380 222067
Total Expenses nms.n 13,366.24
P tional d 2841713 2,33.47

Excaptional items - &
Praofit Before Tax 2847.73 233147
Tox Expenses:

Currant Yeor 735.60 580,00

Deterred Tax 2056 45.83

Tox Adjustments of Earlber Years -30.53 126
Profit for the year A 222210 1684.27
Other Comprehensive income
(&) merns that will not be reciossifed to profit or loss

(I)Remeasurements of defined benefit plan a82 -am '

() Egquuity instrument through Other Comprehensive Income

(ii}income tax relating to tems no (i & ii) above -248 b}
() Items that will be reclassifed to profit or loss

{i) Fair Value change on Cashilow hedge 102

(i) Incoma tax relating to iterms that will be reclassified to profit or loss -0.26
Total Other pr ive In for the ysar B m =3.60
Total comprehensive income for the year (a+8) 2.229.0 1,687.87
:mwmmurmmnulomhw{w)-mmﬂ 38

Basic 15.08 18.57

Diluted 15.08 .47
MATERIAL ACCOUNTING POLICIES 1
The occomponying notes are on integral part of the finonclol staternants
As per our repart ot aven dote attached
For Vatsara| & Co. For and on behalf of the Board of Dirsctors.
Chartered Accountants Imited
Firmn Registration Mo, 327w

1. S. 8reln
CA Jwalant § Buch DiN: 01870782
Partner
Mem. No. 038033 -
! Company Secretary
M. No. 47108

Date: 10-07-2025 Date: 10-07-2025

Place: Mumbal Ploce: Mumibal




Seshaasai Technologles Limited

(formerly known as Seshaasal Business Forms Limited)
(was previously known as Seshaasai Business Forms Private Limited)

(CIN: U21017MH1893PLC074023)

STANDALOME CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

(AN amounts are in Indian Rs. million unless otherwise stated)

Siciiiacie Year Ended Year Ended
31 March 2025 31March 2024
A. CASHFLOW FROM OPERATING ACTIVITIES:
Net Profit before tax & Extraordinary items 294774 2,33147
Adjustment for:
Depreciation and amortisation expenses 4115 358.47
Interest Expenses 34285 34166
Profit on Sale of Fixed Assets -143 -1.56
Interest Income -47.39 -54.71
Dividend Income -0.03 -0.02
Loss on Demolition of Building 1217 -
Bod Debts 918 34325
Allowance for expected credit loss .66 496
Unrealised foreign exchange (gain)/loss -8.37 -1
Sundry Balance W/off (w/back) 119 3058
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 3,678.78 3,043.98
ADJUSTMENTS FOR WORKING CAPITAL CHANGES :
(Increase) | decrease Other non - current financiol assets 47.07 14.41
(iIncrease) | decrease Other non - current assets -182.68 70.83
(Increcse) | decrease Inventories 54,55 -244)4
(Increcse) [ decrecse Trade Receivable -739.48 -66.31
(increase) [ decrease Other financial assets -91.57 3470
(increase) | decrease Other current assets -79.69 -87.29
Increase | (decrease) Provisions 14,61 -87.28
increase [ (decrease) Trade poyables -39266 200.65
Increase [ (decrease) Other current financial liabilities 45,87 108.48
Increase [ (decrease) Other current liabilities 4184 -301.20
Cash generated from operations 2,386.75 2,686.83
Direct Taxes paid -73244 -648.20
NET CASH FROM OPERATING ACTIVITIES (A) 1,664.32 2,038.62
B. CASHFLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment including Capital Work in Prograss -1,172.88 -951.43
Investment in Subsidiary - -262.00
Disposal of Investments - 6.60
Loans -2515 -20.33
Interest Received 4139 547
sale of Property, Plant and Equipment 157 412
Dividend received 0.03 002
NET CASH USED IN INVESTING ACTIVITY (B) =1,133.08 =1,158.31




Seshaasal Technologles Limited
(t rhy as Sesh i Busi Forms Limited)
(was previously known as Seshaasal Business Forms Private Limited)
(CIN : U21017MH1993PLC074023)

(All amounts are In Indian Rs. million unless otherwise stated)

Year Ended Year Ended

31 March 2028 31 March 2024
C. CASHFLOW FROM FINANCING ACTIVITIES:

Proceads from Term loans [ Preference Shares 54518 61428
Repoyment of Term loans. -4625] -285.08
Net Increase in Current Borowings (Including Current Maturities) 238,68 5204
pay of Lease liabiliti ~Na.80 -103.51
Dividend Poid =180.00 ~257.00
Interest Expensas =35184 «330.22
NET CASH USED IN FINANCING ACTIVITY  (C) -340.28 =318.48
NET CHAMGES IN CASH & CASH EQUIVALENTS(A+B+C) 190.99 561.83
OPENING BALANCES OF CASH & CASH EQUIVALENTS (Refor Note 124) ma 2539
CLOSING BALANCES OF CASH & CASH EQUIVALENTS (Refer Note 124) 968.21 7M.a22
190.98 56183

Notes
|.The obove Stotement has been prepored s per ind AS 7 - Statement of Cash Flows os per indirect method.

2. Disclosure of chonges in lobilities arising from financing activities, including both changes arising from cash flows ond non-cash changes, ore given balow:

Changesinfalr  Unrealised forsign
Particulars As at 01 April 2024  Net cash flows values exchange Others* As at 31 March 2026
‘ A P "
Non-current borrowings 1668.65 B267 - - - 175232

(including current maturities)

Current borrowings 153787 23869 - o - 177656
Interest accrued a4 =35184 34285 - - 025
Lease liabilities 284,86 =Ne.81 <. = 8288 25704
Total IEN.52 -160.28 342,86 - 82.89 3787.07

*Others includes net oddition of lease liability during the period of INR 82.88 million.

Chaonges infalr  Unrealised foreign
Particulars Asat 01 April 2023 Net cash flows valuss exchange Others*® As ot 31 March 2024
, 1 .
Non=current bormowings 1340 45 3202 o - - 1668 .65

(including current maturities)

Current borrowings 148583 5204 - - - 1537.87
Interest accrued 67 -339.22 34186 - - 814
Lease liabilities 20365 -103.51 - - 10472 20486
Total 126.83 -6L48 14166 - 104.72 351152

*Others includes net addition of lecse liability during the period of INR 104,72 million.

For Vatsaraj & Co. For and on behalf of the Board of Directors

Chartered Accountants

Firm Registration No.: 327w

4 s. Brel

CA Jwalant § Buch DiN: 01870792

Partner

Mem. No. 038033 e
Manall shah

Company Secratary

M. No. A4TI08

Dote: 10-07-2025 Date: 10-07=2025

Place: Mumbai Place: Murmbal
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{ millle
A Equity share copital
Motes -Mor-25] F-Mar-24]
Bolonce ok of tha baginning of tha reporting year 6 147817 BAATT
Bonus shams isusd during the year - -
Shores EEUed on gocount of marnges i SER.00
Balonce ax of the snd of the reparting yeor L4TETY L4TE.T7
. Other squity Resarves & Burplus Other Camprahenalve Income
Copital Remeosursment of the
Hates Shars Capital Fair Valus changs an Total squity
Particular Capticl Reserve ¥ o el et defined beneflt
" Reserve Account liadlity/asrer
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Balonce ge ot March 31, 2024 " T - [T 1630 104258 2480 - -1138 286878
Prodit fof the year = = - - 11210 - or? 035 22287
Adjustrmants: -150 -150
Trangher Lo Genercl Sesere = - 000 - =M0.00 = - - i
Dividends paid - - - - -180.00 = - = -180.00
Balance ou ot March 31, 2028 L] -318.12 - [T FTT [ 480 [X] =§1.01 430149
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Partner
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Seshaasai Technologies Limited
Notes Forming part of the Standalone Financial Information
(All amounts in Millions, unless otherwise stated)

Note 1: Material Accounting Policies

Corporate information

Seshaasai Technologies Limited w.e.f 25th November 2024 (formerly known as Seshaasai
Business Forms Limited, w.e f 14th October 2024) (was previously known as Seshaasai Business
Forms Private Limited) (the Company’) is @ company domiciled and incorporated in India
under the Companies Act, 2013 on September 17,1993. The registered office of the Company is
located at 9, Lalwani Industrial Estate, 14, Katrak Road, Wadala, Mumbai- 400031.

The Company stands converted from “Private” to “Public” as per Certificate of Incorporation
dated October 14, 2024 issued by the Registrar of Companies, Central processing center.
Subsequently on November 25, 2024 the company changed its name to Seshaasai
Technologies Limited as per Certificate of Incorporation dated November 25, 2024 vide CIN:
U21017MH1S93PLC074023.

Seshaasai Technologies Limited is mainly engaged in the business of security and Variable
data printing.

These standalone financial statements have been approved for issue by the Board of Directors
at their meeting held on 10* July 2025 at Wadala, Mumbai- 400031.

Basis of Preparation and Presentation of Standalone Financial Statements

(a) statement of Compliance

The Ind-AS financial statements of the Company have been prepared in accordance with the
relevant provisions of the Companies Act, 2013, the Indian Accounting Standards (Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 read with the
Companies (Indian Accounting Standards) Amendment Rules, 2017 (Ind AS’) and the
Guidance Notes and other authoritative pronouncements issued by the Institute of Chartered
Accountants of India (ICAL).

(b) Functional Currency

The Company's standalone financial statements are presented in Indian Rupees, which is also
its functional currency. All the values are rounded off to the nearest Millions with two decimals
except where otherwise stated.

(c) Basis of measurement

These standalone financial statements have been prepared on accrual basis under the
historical cost convention except for (a) Certain Financial Assets and Liabilities and (b) Defined
Employee Benefit Plan Assets, which have been measured at their fair values.

(d) use of Estimates
The preparation of the Company's standalone financial statements in conformity with Ind AS
requires the management to make judgements, estimates and assumptions that affect the
reported amount of revenue, expenses, assets and liabilities and the accompanyin

disclosures. d




Seshaasai Technologies Limited
Notes Forming part of the Standalone Financial Information
(All amounts in Millions, unless otherwise stated)

Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of the assets or liabilities in future periods.

(e) curren Non- current Classification
The Company presents assets and liabilities in the standalone balance sheet based on
current/ non-current classification. An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle,

Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle,

Itis held primarily for the purpose of trading,

Itis due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. The
Operating Cycle is the time between the acquisition of assets for business purposes and their
realisation into cash and cash equivalents. Based on the nature of activities of the company,
the company has determined its operating cycle as 12 months.

(f) Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date under current
market conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed in their measurement which are described
as follows:

iLevel 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

il.Level 2 inputs are inputs that are observable, either directly or indirectly, other than quoted
prices included within level 1 for the asset or liability.

iii.Level 3 inputs are unobservable inputs for the asset or liability reflecting significant

modifications to observable related market data or Company’'s assumptions about pricing by
market participants.

Material Accounting Policy




Seshaasai Technologies Limited
Notes Forming part of the Standalone Financial Information
(All amounts in Millions, unless otherwise stated)

Recognition and measurement

Freehold land is carried at historical cost. All other items of property, plant and equipment are
measured at cost less accumulated depreciation and any accumulated impairment losses. The
cost of an item of property, plant and equipment shall be recognised as an asset if, and only if
it is probable that future economic benefits associated with the item will flow to the Company
and the cost of the item can be measured reliably. Any gain or loss on disposal of an item of
property, plant and equipment is recognised in profit or loss. The cost of an item of property,
plant and equipment comprises:

. its purchase price, including import duties and non-refundable taxes (net of GST), after
deducting trade discounts and rebates.

. any costs directly attributable to bringing the asset to the location and condition necessary for
it to be capable of operating in the manner intended by management.

. borrowing costs for long-term construction projects if the recognition criteria are met.

. If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and
equipment.

Advances paid towards the acquisition of property, plant and equipment outstanding at each
balance sheet date is classified as capital advances under other non-current assets and the
cost of assets not put to use before such date are disclosed under ‘Capital Work-in-Progress’. As
per the technical opinion obtained by the Company, the Property, Plant and Equipment held by
the Company does not involve Decommissioning cost and the cost of removal of such assets is
not material considering the size of the Company. Considering this aspect, the Company has
not made any policies for capitalizing the decommissioning cost.

Subsequent Expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset
is derecognized when replaced. All other repairs and maintenance are charged to Statement of
Profit and Loss during the reporting period in which they are incurred.

Depreciation

Depreciation on 'Property, Plant & Equipment’ generally is provided on the Straight-Line Method
over the useful lives of the assets and residual value in terms of Schedule Il of the Companies
Act, 2013. Depreciation for the assets purchased/sold during the period is proportionately
charged. Building constructed on the lease hold land if any, is depreciated over the period of
lease or the useful life in terms of Schedule Il of the Companies Act 2013, whichever expires earlier.
Leasehold land if any, is amortized over the period of the lease. Improvements to buildings are
amortized over the period of remaining useful life of the building. The estimated useful lives are
as under:

Plant and Machinery (including 15 years
electrical installation)

Furniture and fixtures 10 years
Office Equipment 5 years
Computers 3 years

Period of

/

o

Lease hold land
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Seshaasai Technologies Limited
Notes Forming part of the Standalone Financial Information
(All amounts in Millions. unless otherwise stated)

lease
Buildings 30 years

The residual values, useful lives and methods of depreciation of ‘Property, Plant and Equipment
are reviewed at each financial year end and adjusted prospectively, if appropriate and under
such circumstances the appropriate disclosure is being made in the notes to accounts.

Policy with regard to depreciation of assets taken onlease i.e. Right of Use Assets disclosed under
sub note 1.4 below.

Intangible Assets and Amortisation

Intangible assets are stated at the cost of acquisition/cost of development less accumulated
amortization and impairment loss, if any. Such costs include purchase price/development costs,
eligible borrowing costs and any cost directly attributable to bringing the asset to its working
condition for the intended use net of recoverable taxes, trade discount and rebates. Subsequent
costs are included in the assets carrying value or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the entity and the cost can be reliably measured.

An item of Intangible Asset is derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is included in the Statement of Profit or Loss when the asset is derecognised. The
residual values, useful lives and methods of amortisation of Intangible Assets are reviewed at
each financial year end and adjusted prospectively, if appropriate

The Company has estimated the useful life of Intangible Asset of the nature Computer Software
at 15 years/3 years. The estimated useful life of an intangible asset is based on a number of
factors including the effects of obsolescence, demand, competition and other economic
factors. The asset is amortised on a straight line basis over the estimated useful life.

Impairment of Non-financial Assets
As at each Balance Sheet date, the Company assesses whether there is an indication that a
non-financial asset may be impaired and also whether there is an indication of reversal of
impairment loss recognised in the previous periods. If any indication exists, or when annual
impairment testing for an asset is required, the Company determines the recoverable amount
and impairment loss is recognised when the carrying amount of an asset exceeds its
recoverable amount.

Recoverable amount is determined:

- In case of an individual asset, at the higher of the assets' fair value less cost to sell and value
in use; and

- In case of cash generating unit (a group of assets that generates identified, independent cash
flows), at the higher of cash generating unit’s fair value less cost to sell and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value
using pre-tax discount rate that reflects current market assessments of the time value of money
and risk specified to the asset. In determining fair value less cost to sell, recent market
transaction are taken into account. If no such transaction can be identified, an appropriate
valuation model is used.
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Notes Forming part of the Standalone Financial Information
(All amounts in Millions, unless otherwise stated)

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the Statement of Profit and Loss, except for properties previously revalued with the
revaluation taken to OCI. For such properties, the impairment is recognised in OCl up to the
amount of any previous revaluation.

When the Company considers that there are no realistic prospects of recovery of the asset, the
relevant amounts are written off. If the amount of impairment loss subsequently decreases and
the decrease can be related objectively to an event occurring after the impairment was
recognised, then the previously recognised impairment loss is reversed through the Statement
of Profit and Loss.

1.4 Leases
The determination of whether an arrangement is (or contains) a lease is based on the
substance of the arrangement at the inception of the lease. The arrangement is, or contains, a
lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and
the arrangement conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement.
The Company's lease asset class primarily consists of leases for buildings and machinery.

Company as lessee:
Lease under which the Company assumes substantially all the risks and rewards of ownership
are classified as Finance Leases.

At the date of commencement of the finance lease, the Company recognizes a right-of-use
asset (“ROU") and a corresponding lease liability for all lease arrangements in which it is a
lessee, except for leases with a term of twelve months or less (short-term leases) and leases
of low value assets. For these short term and leases of low value assets the Company
recognises the lease payments as an operating expense on a straight-line basis over the term
of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or prior to the commencement
date of the lease plus any initial direct costs less any lease incentives. They are subsequently
measured at cost less accumulated depreciation and impairment losses, if any. Right-of-use
assets are depreciated from the commencement date on a straight-line basis over the
shorter of the lease term and useful life of the underlying asset

The lease liability is initially measured at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily
determinable, using the incremental borrowing rates. The lease liability is subsequently
remeasured by increasing the carrying amount to reflect interest on the lease liability,
reducing the carrying amount to reflect the lease payments made

As Lessor:

Leases are classified as Finance Lease or Operating Lease, in the manner stated above. Lease
income is recognised in the Statement of Profit and Loss on straight line basis over the lease
term unless there is another systematic basis which is more representative of the time pattern
of the lease. Revenue from lease rental is disclosed net of indirect taxes, if any.

1.5 Financial Instruments
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1.5.1 Financial Assets

1.5.11

1.5.1.2

Initial recognition and Measurement

The company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognised at Fair
Value on initial recognition, except for trade receivable which is initially measured at transaction
price. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities that are not at fair value through profit or loss, are added to the
fair value on initial recognition. Regular way purchase and sale of financial assets are accounted
for at trade date, i.e, the date that the Company commits to purchase or sell the asset.

Classification of financial assets:
The Company classifies its financial assets in the following measurement categories:

(a) Those to be measured subsequently at fair value (either through other comprehensive income,

or through profit or loss); and

(b) Those measured at amortised cost.

1.5.1.3

The classification depends on the entity’s business model for managing the financial assets
and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or
other comprehensive income. For investments in debt instruments, this will depend on the
business model in which the investment is held. For investments in equity instruments, this will
depend on whether the Company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive
income.

The Company reclassifies debt investments when and only when its business model for
managing those assets changes.

Subsequent Measurement
Financial assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost.

Financial Assets that are held for collection of contractual cash flows and for selling the financial
assets, where the assets’ cash flows represent solely payments of principal and interest, are
measured at fair value through other comprehensive income (Fvocl). Movements in the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses,
interest income and foreign exchange gains and losses which are recognised in profit and loss.
When the financial asset is derecognised, the cumulative gain or loss previously recognised in
OCl is reclassified from equity to profit or loss and recognised in other income or other expenses
(as applicable). Interest income from these financial assets is included in other income using
the effective interest rate method.

Financial Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through profit or loss. A gain or loss on a debt investment that is subsequently measured
at fair value through profit or loss and is not part of a hedging relationship is recognised in profit
or loss and presented net in the statement of profit and loss within other income or other
expenses (as applicable) in the period in which it arises. Interest income from these financial
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assets is included in other income or other expenses, as applicable.

The Company subsequently measures all equity investments at fair value. Where the
Company’s management has selected to present fair value gains and losses on equity
investments in other comprehensive income and there is no subsequent reclassification of fair
value gains and losses to profit or loss. Dividends from such investments are recognised in profit
or loss as other income when the Company's right to receive payments is established.

Impairment of Financial Assets

The Company assesses on a forward-looking basis the expected credit losses associated with
its assets carried at amortised cost and FVOCI debt instruments. The impairment methodology
applied depends on whether there has been a significant increase in credit risk. For trade
receivables only, the Company applies the simplified approach permitted by Ind AS 109
Financial Instruments, which requires expected lifetime credit losses (ECL) to be recognised from
initial recognition of the receivables. The Company uses historical default rates to determine
impairment loss on the portfolio of trade receivables. At all reporting date these historical default
rates are reviewed and changes in the forward-looking estimates are analysed.

For other assets, the Company uses 12-month ECL to provide for impairment loss where there is
no significant increase in credit risk. If there is significant increase in credit risk full lifetime ECL is
used.

ECL is the difference between all contractual cash flows that are due to the company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e, all
cash shortfalls), discounted at the original EIR. The ECL impairment loss allowance (or reversal)
recognized during the period in the statement of profit and loss and the cumulative loss is
reduced from the carrying amount of the asset until it meets the write off criteria, which is
generally when no cash flows are expected to be realised from the asset.

Derecognition of financial assets

The company derecognizes financial asset when the contractual rights to cash flows from
the financial asset expires or it transfer the financial asset and the transfer qualifies for
derecognition under Ind AS 108.

1.5.2 Financial Liabilities

1.5.2.1

1.5.2.2

Measurement

Financial liabilities are initially recognised at fair value, reduced by transaction costs (in case of
financial liability not at fair value through profit or loss), that are directly attributable to the issue
of financial liability. After initial recognition, financial liabilities are measured at amortised cost
using effective interest method. The effective interest rate is the rate that exactly discounts
estimated future cash outflow (including all fees paid, transaction cost, and other premiums or
discounts) through the expected life of the financial liability, or, where appropriate, a shorter
period, to the net carrying amount on initial recognition. At the time of initial recognition, there is
no financial liability irrevocably designated as measured at fair value through profit or loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the orig!n7l
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liability and the recognition of a new liability. The difference in the respective carrying amounts
is recognised in the statement of profit or loss.

Taxes on Income

Tax expense comprise of current and deferred tax. Current income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Indian Income Tax Act.
Deferred income taxes reflects the impact of current year timing differences between taxable
income and accounting income for the year and reversal of timing differences of earlier years.
Deferred tax is measured based on the tax rates and the tax laws enacted at the balance sheet
date. Deferred tax assets are recognized only to the extent that there is a reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets
can be realized.

At each balance sheet date unrecognized deferred tax assets are re-assessed. It recognizes
unrecognized deferred tax assets to the extent that it has become reasonably certain or virtually
certain, as the case may be that sufficient future taxable income will be available against which
such deferred tax assets can be realized.

Income Tax paid (including tax deducted at source, tax paid on self-assessment or otherwise)
and provision for Current Income Tax is presented in the Balance Sheet after setting off the
same against each other.

inventories

Raw materials, components, stores & spares, packing material, semi-finished goods & finished
goods are valued at lower of cost and net realisable value.

Cost of Raw Materials, components, stores & spares and packing material is arrived at Weighted
Average Cost and Cost of semi-finished good and finished good comprises, raw materials,
direct labour, other direct costs and related production overheads is arrived through Weighted
Average Cost.

Scrap is valued at net realisable value.

Due allowances are made in respect of slow moving, non-moving and obsolete inventories
based on estimate made by the Management.

Employee Benefits

Short Term Employee Benefits

Employee benefits such as salaries, wages, short term compensated absences, expected cost
of bonus, ex-gratia and performance linked rewards such as annual variable pay falling due
wholly within twelve months of rendering the service are classified as short term benefits and
are expensed in the period in which the employee renders the related service

Defined Contribution Plan

Provident fund scheme, employee state insurance scheme and employee pension scheme
are the Company's defined contribution plans. The contribution paid or payable under the
scheme is recognised during the period in which the employee renders the related service.

Defined Benefit Plan
The Company provides for Gratuity, a defined benefit plan covering eligible employees. Th
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Gratuity Plan provides a lump-sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective
employee's salary and tenure of employment with the Company.

The Company's contribution towards gratuity is invested in a Group Gratuity Policy with the Life
Insurance Corporation of India. Deficit/Surplus of present value of obligations (under Gratuity
policy) over the fair value of Gratuity plan assets is recognised in the Balance Sheet as an
asset or liability. The same is determined based on an independent actuarial valuation using
the Projected Unit Cost Method. Gains and losses through remeasurement of the net gratuity
liability/ (asset) are recognised in Other Comprehensive Income and is reflected in Other
Equity and the same is not eligible to be reclassified subsequently to Profit or Loss. Premium
expense incurred to keep in effect such a group gratuity policy is recognised in the Statement
of Profit and Loss as employee benefit expense in the year such premium falls due.

The company has not framed any policy as regards leave encashment, since the same is not
given as long-term employee benefit. There are no other employee benefits.

Provisions, contingent liabilities and contingent assets

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. The expense relating to a provision is presented in the statement of
profit and loss.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the Company or a present obligation that is not recognised because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The Company does not recognise a contingent liability
but discloses its existence in the financial statements.

Contingent Assets
Contingent Assets are disclosed, where an inflow of economic benefits is probable.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash in hand and at bank (in current accounts) and
term deposits maturing within 3 months from the date of deposit. Term deposits maturing
beyond 3 months, earmarked balances with banks and deposits held as margin money or
security against Bank guarantees, LC, borrowings etc. have not been considered as Cash and
Cash Equivalents.

Statement of Cash Flows
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investin
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or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.

Revenue Recognition

Revenue from Operations

The Company derives revenues primarily from Sale of Products and services including
manufacturing and trading.

Revenue is measured based on the consideration that is specified in a contract with a
customer or is expected to be received in exchange for the products or services and excludes
amounts collected on behalf of third parties. Revenue is recognized upon transfer of control of
promised products or services to customers. To recognize revenues, the Company applies the
following five step approach:

(1) identify the contract with a customer,

(2) Identify the performance obligations in the contract,

(3) Determine the transaction price,

(4) Allocate the transaction price to the performance obligations in the contract, and

(5) Recognize revenues when a performance obligation is satisfied.

The revenue is recognised when (or as) the performance obligation is satisfied, which typically
occurs when (or as) control over the products or services is transferred to a customer.

Contract modifications are accounted for when additions, deletions or changes are approved
either to the contract scope or contract price. The accounting for modifications of contracts
involves assessing whether the products/services added to an existing contract are distinct
and whether the pricing is at the standalone selling price. Products/Services added that are
not distinct are accounted for on a cumulative catch-up basis, while those that are distinct
are accounted for prospectively, either as a separate contract, if the additional
products/services are priced at the standalone selling price, or as a termination of the existing
contract and creation of a new contract if not priced at the standalone selling price.

Revenue is recognized upon transfer of control of promised products or services to customers
in an amount that reflects the consideration the Company expect to receive in exchange for
those products or services. Revenue is disclosed net of Goods and Service Tax in the statement
of profit and loss.

The Company accounts for rebates/discounts to customers as a reduction of revenue based
on the underlying performance obligation that corresponds to the progress by the customer
towards earning the rebate/discount. The company accounts for the liability based on its
estimates of future timely receipts of the billed and unbilled revenue. If it is probable that the
criteria for rabate/discount will not be met , or if the amount thereof cannot be estimated
reliably , then rebate/discount in not recognised until the payment is probable and amount
can be estimated reliably. Such rebates/discounts are accounted as the reduction from the
revenue.

Interest income
Interest Income from a financial asset is recognized using the effective interest method.
Interest on refund of Income Tax is accounted in the year of receipt.
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Other Income

Lease income is recognised in the manner mentioned in sub notel.4 above.

Difference in Exchange rates recognised as income, in the manner mentioned in sub note 113
below.

Bad debts recovered considered as income, in the year, the same is being recovered.

Claims received is accounted in the year of receipt.

Dividend Income is recognized when the Company's right to receive the payment has been
established.

Government grants and subsidies are accounted when there is reasonable assurance that
the Company will comply with the conditions attached to them and it is reasonably certain
that the ultimate collection will be made. Capital grants relating to specific fixed assets are
reduced from the gross value of the respective fixed assets. Revenue grants are recognized in
the Statement of Profit and Loss. Export benefits available under prevalent schemes are
accrued in the year in which the goods are exported and there is no uncertainty in receiving
the same.

Foreign Exchange Transactions

Transactions in foreign currencies are translated into the functional currency of the Company
at exchange rates at the date of transactions or an average rate if the average rate
approximates the actual rate at the date of transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the
functional currency at the exchange rate at the reporting date. Foreign Exchange gains and
losses resulting from the settlement of such transactions and from the translation of
monetary-assets and liabilities denominated in foreign currency at year | period end
exchange rate are generally recognised in profit or loss.

Non-monetary assets and liabilities that are measured at fair value in a foreign currency are
translated into the functional currency at the exchange rate when the fair value was
determined. Non-monetary assets and liabilities that are measured based on historical cost
in foreign currency are translated at the exchange rate at the date of transaction. Exchange
differences are recognised in the profit or loss, except exchange differences arising from the
translation of qualifying cash flow hedges to the extent hedges are effective which are
recognised in Other Comprehensive Income (OC1)

Borrowing Cost

Borrowing costs are interest and other costs (including exchange differences relating to
foreign currency borrowings to the extent that they are regarded as an adjustment to
interest costs) incurred in connection with the borrowing of funds. Borrowing costs directly
attributable to acquisition or construction of an asset which necessarily take a substantial
period of time to get ready for their intended use are capitalised as part of the cost of that
asset. Other borrowing costs are recognised as an expense in the period in which they are
incurred.

(i) commencement of capitalization

Capitalisation of borrowing cost as part of the cost of a qualifying asset shall begin on the
commencement date. The commencement date for capitalisation is the date when the
entity first meets all of the following conditions:
a. it incurs expenditures for the asset;
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b. it incurs borrowing costs; and
c. it undertakes activities that are necessary to prepare the asset for its intended use or sale.

(i) cessation of capitalisation
Cessation of capitalisation shall happen when substantially all the activities necessary to
prepare the qualifying asset for its intended use or sale are complete.
Other borrowing costs are recognised as an expense in the period in which they are incurred.

118 Share Capital and Share Premium, Dividend Distribution to Equity Shareholders:
Ordinary shares are classified as equity, incremental costs directly attributable to the issue of
new shares are shown in equity as a deduction net of tax from the proceeds. Par value of the
equity share is recorded as share capital and the amount received in excess of the par value
is classified as share premium.

The Company recognizes a liability to make cash distributions to equity holders when the
distribution is authorized and the distribution is no longer at the discretion of the Company. A
distribution is authorized when it is approved by the shareholders. A corresponding amount is
recognized directly in other equity along with any tax thereon.

1.16 Earnings per share

Basic earnings per equity share is calculated by dividing the net profit or loss after tax (before
considering other comprehensive income) for the year attributable to equity shareholders of
the Company by the weighted average number of equity shares outstanding during the year.
Diluted earnings per equity share, if any, is computed by dividing the net profit or loss for the
year as adjusted for dividend, interest and other charges to expense or income relating to the
dilutive potential equity shares, by the weighted average number of equity shares and dilutive
potential equity share outstanding during the period except when the results would be anti-
dilutive.

117 Regrouping of Previous Year's figures
The Company has adopted the policy of regrouping certain figures for the purpose of better
presentation and/or to comply with the amended Indian Accounting Standards and Schedule
lil, if any, for the current, comparative period and opening balance sheet.

1.18 standards issued but not yet effective
Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
For the year ended March 31, 2025, MCA has not notified any new standards or amendme
to the existing standards applicable to the Company.




Seshaasal Technologies Limited

(formeriy known as Seshaasai Business Forms Limited)
(was previously known as Sesh | Business Forms Private Limited)
(CIN : U21017TMH1993PLCOT4023)
Nate "2A" Property, Plant & Equipments and Intangile Assets. (All amounts are in Indian Rs. million uniess otherwise stated)
For the year ended 31 March, 2025
Property, Plant & Equipments
Particulars Leasehold Land Freehold Land Factory Bullding Plant & Machinery Office Equiy Furniture & Fixture Computers Total
Gross Value As at April 01, 2023 117.42 159.87 455.50 1,657.92 TA.TS 82.20 50.61 2,608.27
Additions 0.08 14717 47 85291 2518 13.13 20.87 B864.15
Disposals |/ derecognised - - - <313 - . 0.07 -3.20
Gross Carrying Value As at March 31, 2024 117.50 307.04 460.21 2307.T0 99.93 105.33 7.5 3,469.22
Additions 376.96 T1.34 590,81 303 1.18 17.94 1,098.59
Disposals | derecognised / D -15.06 577 -0.09 -20.92
Gross Carrying Value As at March 31, 2025 117.50 684.00 516.49 289274 130.20 116.51 B9.4S 4,546.89
Particulars Leasehold Land F old Land Factory Plant & Ma Yy Office Fumiture & Fixture Total
Accumulated depreciation As at Aprii 01, 2023 0.96 - 13.06 130.89 11.05 10.31 11.82 178.09
Depreciation charge during the year 478 - 18.23 168.93 18.03 1212 1324 23513
Dispesais / derecognised / Demolished o - - 0.57 - - 0.07 064
Accumulated depreciation As at March 31, 2024 5.74 - nn 299.25 29.08 2243 24.99 41278
Depreciation charge during the year 1.65 17.36 192.49 21.79 13.28 14,12 260.69
Disposals | derecognised / Demolished -1.89 -2.80 -0.08 478
Accumulated depreciation As at March 31, 2025 T.39 - 46.76 488.94 50.78 BN 3.1 868.69
Nat carrying amount as at March 31, 2024 111.76 307.04 428.92 2,008.45 70.85 82.90 48.52 3,056.44
Net carrying amount as at March 31, 2025 110.11 684.00 469.73 2,403.80 79.42 80.80 50.34 3,878.19
Notes:
1 Details of title deads of immovable proparties not held in the name of the Company:
Whether title deed holder is
@ promoter, director or
relative of promoter /
Description of itam of Title deeds held in the name |director or employee of Property held since which
Relevant line item in the Bal sheet property Gross carrying value of promaoter | director date Reason for not being held in the name of the Company.
Property, Plant & Equipments Land: This land is transferred through merger order given by Competent authority and the same is in process of
GF1, 5th cross, 15t Stage 20.58 ‘Seshaasal E Form Pvi.Ltd NO 2023-03-31 transfering in the name of the company
Ipm‘mm;&w Land: This land is transfemed through merger order given by Competent authority and the same is in process of
No.6, Mini Industral Estate 0.08 Seshaasai E Form Pvi.Ltd NO 2023-03-31 transferring in the name of the company
Property, Plant & Equipments Land: This land is transfemed through merger order given by Competent authority and the same is in process of
Plot No.8/1-C, KSSIDC, 1st transfering in the name of the company
cross, 1st stage, Peenya 2868 Seshaasai E Form PviLtd NO 2023-03-31
Industrial Area, Bangalore-
Property, Plant & Equipments Land : This land is transfered through merger order given by Competent authority and the same is in process of
Survey No 184/3, Morail transferming in the name of the company
Village 1, Villivakkam
Panchayat Union, Taluka -
Avadi, Dist-  Thiruvaliur,
c 55 1439 Seshaasai E Form Pvi.Ltd NO 2023-03-31
i =
7o PRAY
2 The company has elected to continue with the Carrying value of its property, plant and as on the trasition date d as per, ERP‘Q: carrying value as its deemed cost as on the transition date.
3 Entire P , Plant & Present & Fututre) have been secured term loans & Borrowings doFs L4
* ( N \;."
Q1 *
a 7w )
T\ J




Balancs as April 01, 2023
Despeaciation Expenses
Dalations
Balance as on March 312024
Depueciotion (rpensas
Owlations

Balance at on March 11,2026

Mt Carrying Volue
Balance as on March 31,2024
Balance as on March 31,2038

milllor
Machine Building Total

41088 BLER BOT.44
6882 3581 0473
s 104.40 mn
B&I7 LA

-328 -1.18

s wra 685.08
0267 wn 237.88
8466 138l loar?
w.n T2 346,05
o168 38.08 076
7400 8180 4668
1644 4068 286.12
Te LI ] 2825

(1) The
Particulars As at Asat
March 31, 2028 March 31 2024
Current lscse bablity 12103 10224
hon Current lease Bobilty B8 8282
Total w704 488




(if) The following ks the mevement in lease liabilities during the year

Seshaasal Technologies Limited
({tormerly known as Seshaasal Business Formas Limited)

(was previously known as {Busin

(CIN : UZI0TTMHI993PLCO74023)

Forms Private Limited)

(Al emounts ars in Indian ke, million unless otherwise stated)

Particulars Asat Asat
Morch 31. 2028 March J1. 2024

Opaning Bolance 29487 26366

Additions/modificotions aanr 104.72

Delations -168

Financa cost on lease kobilities (Refer note no. 33) 2829 28.68

Leose rentols poid 4 3

Balance at the snd of the year 26704 194.88

(i) Details Hities on di basis

|Particulars For the yeor snded For the ysar snded

March 31. 2025 March J1. 2024

Less than one yoar 121.03 102.24

One 1o five yeors 13681 18262

Mora than five years = -

Total 267.94 284.88

(Iv) Impact on statement of profit and loss

Particulars For the ysar snded For the year snded

March 31,2026 March 31,2024

Interest on leose liobilitiss 28.29 28,60

Depreciation on right of use ossets 12o77 oaa?
p relating to sh flow value lscses T8.08 s

MNOTENO 3

CAFITAL WORK IN PROGRESS

Particulars Factory Building | Plant & Machinary ? Offics Equipmant Furniture & Fixture Total
Gross Carrying Value As at April 01, 2023 - - - - - -
Additions. 1287 ns4 0.Es 3 083 29.36
Tronsferred Lo Property, Plont & Equiprments = - - - - -
Gross Carrying Valus As al March 31, 2024 1257 ne4 0.88 m 0.83 29.26
Additions 6715 0.00 - oTs 052 B8.42
Tronsferred to Property, Plant & Equipments -8.47 -350 -089 -333 -0.83 a2
Gross Carryling Valus As at March 31, 2028 B85 18.04 - 0.78 052 BO.E6




Seshaasal Technologles Limited
(. rly b —— r— For Limit I)
(was previously | as Sesh i Business Forms Private Limited)
(CIN: UZI017MH1993PLC074023)
(ANl amounts are In indlan Rx. millien uniess otherwise stated)

Capital ogress ageing Is as foll

Az on March 31 2028 Arnount in CWIP for a period of

Capital Work-in Progress «1¥ear -2 ynars -3 years * 3 years Tetal
[Projetcs in progress 68,42 1214 80.66
Projects temporarily Suspanded

As on March 31 2024 Amount in CWIP for o period of

Capltal Werk-in Progress «1Year 2 years -3 years » 3ysars Total
Projelcs in progress 28.26 - - 026
Projects temporarily Suspended - - - - =
umhmﬂtmmmmaammsmwmhwmwmmm-mmwwmwn

Note “4A" Intanglble Assets

Standalone ather intangible Assets

Particulars Computer Software Total

Gross Carrying Value

As at April 01, 2023 160,66 160,66

Additions 52.40 6240

Disposals | derecognised - -

Gross Carrying Value As at March 31, 2024 M3.06 308

Additions 0.60 o060

Disposals Irl‘l.w\hm

Gross Carrying Value As at March 31, 2028 213,66 21388

Particulars Computer Software Total

Accumulatsd Amartisation As ot April 01, 2023 1301 o

Depraciation charge during the year 14.58 14.88

Disposals | derecognised - -

Accumulated Amortisation As ot March 31,2024 7.88 mes

Depraciation charge during the year 0.68 2968

Disposals | derecognised

L 11,2028 5167 §7.67

Not corrying emeunt as ot March 31, 2024 185.07 18507

Net carrying ameunt as at March 31, 2025 155.99 15509

Nots 48" g d

Particulars Computer Softwore Patent Total

Gross Carrying Value

As at April 01, 2023 - - -

Additions 522 041 563

Transferred (o intongible Assets - - -

Gross Carrying Valus As at March 31, 2024 .22 o L}

Adiditions (8 1] o7 821

Transferred to intangible Assets

Gross Carrying Value As ot March 31, 2028 408 0.8 486

Capital Work In Progress ageing schedule is as follow

As on March 3120286 Amount in CWIF for a pariad of

Capiltal Work=in Progress «1¥ear =2 ysars 2-1ywars » Iysars Total
[Frojetes in progress 823 563 14.88
Projects ternpororily Suspended - = = = -
As on March 311024 Amount In CWIF for o peried of

| Capital Werk-in Progress <1 Year -2 ywars -3 ywars * 3 years Total
Projeics in progress 5.63 5.63
|Projects termporarily Suspended - - - -
As on the datte of the Baolonce Sheet, there are no projects whosa completion is overdue or hos exceeded the cost, bosed on opproved plan.

The Company hos not revalued its property, plont & equipment and intongible assats during any of the reporting period.




{was previously known as Seshaasai Business Forms Private Limited)

Notes to Balance Sheet as at March 31, 2025

5 NON CURRENT INVESTMENTS

Seshaasai Technologies Limited
(formerly known as Seshaasal Business Forms Limited)

(CIN : U21017MH1993PLC074023)

(All amounts are in Indian Rs. million unless otherwise stated)

Particulars

As at As at

March 31 2025 March 31 2024

Investments measured at cost

In Equity Shares of Subsidiary Companies

Unquoted, fully paid up

Rite Infotech Private Limited of Rs.10 each (10,000; 10,000)

Investments measured at Fair value through Profit and Loss (FVTPL)

In Equity Shares of Others
Unquoted, fully paid up

Greater Bombay Co-op. Bank Ltd, of Rs.25 each (20,000; 20,000) #

252.00 252.00

0.50 0.50

Total Non Current Investments

252,50 252.50

# These are for operation purposes and the Company expects its refund on exit. The Company estimates that the fair value of these investments are not materially different as compared to its cost.

Apgregate Value of Unguoted Investments 252.50 25250
Apgregate Value of Quoted Investments ®
Market Value of Quoted Investments NA NA
LOANS - NON CURRENT
Particulars
As at As at
March 31 2025 March 31 2024
Unsecured, Considered Goods, unless specified otherwise
L o
oan to Employees 87.59 72.52
Total Loans - NON CURRENT 97.59 72.52
OTHER FINANCIAL ASSETS - Non Current
Particulars
As at As at
March 31 2025 March 31 2024
Secured, considered good
Bank Deposits (inculde accured interest){Maturity of more than 12 Months)#
014 5.38
Unsecured, Considered Goods, unless specified otherwise
Eamest Money 11.37 .27
Other Secunty Deposit
98.39 143.33
Total Non Current Other Fi ial Assets 110.80 157.97
# Marked as lien against VAT - Kerala Department 0.14 Milions
Note 7.1: The Security deposit includes the following amounts to related parties b1 7118




Seshaasai Technologies Limited
(formerly known as Seshaasai Business Forms Limited)
(was previously known as Seshaasai Business Forms Private Limited)
(cIN: U21017MH1993PLC074023)
(Al amounts are in Indian Rs. million unless otherwise stated)
8 OTHER NON CURRENT TAX ASSETS (NET)
Particulars
Asat Asat
March 312028 March 312024
Advance Income Tax net of Provision 35.10 3413
Total Non Current Other Tax Assets 35.10 3443
8 OTHER NON CURRENT ASSETS
Particulars Asat Aot
March 312025 March 312024
Unsecured, Considered Goods, unless specified otherwise
Capital Advances
Considered Good 420,08 228,99
Considered Doubtful 723 773
Less: Provision -7.23 =123
Bolance with Govt Authorities 3.60 360
Prepaid Expenses 14.58 2290
Total Non Current Other Asssts 438.26 286.58
Note 8.1: The Capital advance includes the following amounts advanced to
a reloted party for each of the yeors: n3.60 10234
10 inventories
Particulars As at Asat
March 312026 March 312024
Row Material and Other Components 126013 127258
Work-in-progress 8.7 23540
Finished Goods 68.75 6813
Stock in Trade 3.46 0.48
Total Inventoriss 1,622.06 1,676.60
Note 10.1 The mode of valuation of inventory has been stated in note | (Iil 1.8)
Note 10.2 The Inventaries have been hypothecated os a security tawards borrowings (Refer note 18 & 21)
N TRADE RECEIVABLES
Particulars Asat Asat
March 312028 March 312024
(unsecured)
Considered Good 295185 222272
Considered Doubtful 14.83 %20
2,966.58 2,228.92
Less: Allowance for expected credit loss -20.89 -18.34
Less: Provision for doubtful debts -14.83 =6.20
Total Trade Receivables 2,821.88 2,204.38

/
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Seshaasal Technologies Limited
(formerly known as Seshaasal Business Forms Limited)
(was previously known as Seshaasal Business Forms Private Limited)
(CIN : U21017MHI883PLC074023)

(All amounts are in Indian Rs. million unless otherwise stated)

Movemaent in Expected credit loss
Opeing Balance 18.34 13.37
Add: Provided)(Reversed) during the year nss 4.87
Closing Bolonce 29.99 18.34
Note L1 Trade receivables have been hypothecated as a security towards borrowings (Refer note 18 and 21)
Note 112 There ware no receivables due from directors or any of the officers of the Company.
Note 1.3 The company recognises expected credit loss provision bosed on historical loss experience and probability of default.
Ageing of Receivables:
Particulars
As ot As at
March 312025 March 312024
(i) undisputed - eonsidersd good
Not Due 1,608.87 126584
0-6 Months 1.212.69 amne7?
6-12 Manths 8172 3269
1-2 Years 4417 466
2-3 Years an 229
» 3 Years 129 557
Sub total 2,851.85 222272
(il) Disputed - considered doubtful
Not Due -
0-6 Months 0.07 -
6-12 Months 5.82 -
1-2 Yaars 140 ]
2-3 Years 0.37 533
» 3 Years 7 087
Sub total 14.83 6.20
Grand Tetal 2,966.68 2,228.92
CASH AND CASH EQUIVALENTS
Particulars Asat Asat
March 312026 March 312024
Cash in Hand 333 6.65
Balonce With Banks
Bank Balance 96323 77057
Fived deposit with banks having maturity less than 3 months 165 -
Total Cash and Cash Equivalents 868.21 m.22




Seshaasai Technologies Limited

(formerly known as Seshaasal Business Forms Limited)
(was previously known as Seshaasal Business Forms Private Limited)

(CIN : UZ1017MH1983PLC074023)

12B OTHER BANK BALANCES

(umummmnmummw)

Particulars

Asat Asat
March 312025 March 312024
Earmarked balances with banks # 124.22 123.94
Fixed Deposits with banks with Maturity more than 3 months but less than 12
Months 144,69 14374
Total Other Bank Balances 268.91 267.68
# lien marked Fixed deposit maintained as margin money for Bank guarantee and letter of credit
LOANS
Particulars Asat Asat
March 312025 March 312024
u d, id Good, unless specified otherwise
Loans to Employees 1283 12.75
Total Loans 12.83 12.76
OTHER FINANCIAL ASSETS
Particulars Asat As at
March 312026 March 312024
Unsecured, Considered Good, unless spacified otherwise
Security Deposits 8281 2516
Accrued Interest 599 108
Other Receivable 3820 37.86
Subsidy Receivable (Refer Note 28.1) 28.99 0.00
Fair Value changed on Cashflow hedge 102 000
Total Other Financial Assets 156.1 64.12
OTHER CURRENT ASSETS
Particulars Asat As at
March 312025 March 312024
Unsecured, Considered Good, unless specified otherwise
Advance to suppliers 32318 248.60
Other Advances 188 155
Prepaid Expense 64.02 7210
Balance with Government Authorities - 61.38
share Issue Expenses® Ta 0.00
Total Other Current Assets 460.59 381.63

*Note 15.1: Share Issue Expenses will e odjusted against share premium or recovered from the selling shareholders on pro-rata basis , in proportion to tha number of Equity Shares to

be issued through the fresh issue and to be sold by each of the selling shareholders through the Offer for Sale.




Seshaasai Technolegies Limited
(formerly known as Seshaasai Business Forms Limited)
(was previously known as Seshaasai Business Forms Private Limited)
(CIN: U21017MH1993PLC074023)

(Al amounts are in Indian Rs. million unless otherwise stated)

16 EQUITY SHARE CAPITAL

Particulars As at Asat
March 312025 March 312024

Authorized Share Capital

16,25,00,000 Equity Shares of Rs 10 each 1,625.00 1,480.50

(March 31, 2024:1,48,05,000 Equity Shares of Rs 100 each)

0 9% Redeemable Preferance shares of Rs, 100 each =) 2450

(March 31, 2024: 2,45,000 8% Redeemable Preferance shares of Rs. 100

each)

Total 1,625.00 1,505.00

Nate1: pursuant to the scheme sanctioned by Hon'ble National Company Law Tribunal (NCLT) Mumbai Bench vide its order dated 08.02.2024 which became effective
from 31.03.2023, the authorized share capital of Seshaasai E-forms Private Limited (Transferor company) amounting to Rs. 5.00 Millions consiting of 50,000 shares of Rs.
100 each has been consolidated with the authorized share capital of the Company (Transferee Company) hence as a result the authorised share capital of the
Company has been increased by Rs.5.00 Millions.(Also Refer Note No.45)

Note 2 : The authorized share capital of the company was increased from Rs. 55.00 Million (consisting of 3,05000 equity shares of face value of Rs. 100 each and
2,45,000 preference shares of Rs. 100 each) to Rs.1,255.00 Million (consisting of 1,23,05,000 equity shares of face value of Rs. 100 each and 2,45,000 preference shares of
Rs. 100 each) through an ordinary resolution passed by the shareholders of the company in Extra Ordinary General Meeting of Company held on 14.02.2023 to facilitate
the issue of bonus shares.

Note 3 : The authorized share capital of the company was increased from Rs.1,255.00 Millions (eonsisting of 1,23,05,000 equity shares of face value of Rs. 100 each and
2,45,000 preference shares of Rs. 100 each) to Rs.1,505.00 Millions (consisting of 1,48,05,000 equity shares of face value of Rs. 100 each and 2,45,000 preference shares of
Rs. 100 each) through on ordinary resolution passed by the shareholders of the company in Extra Ordinary General Meeting of Company held on 14.03.2024.

Note 4 :

RECLASSIFY THE EXISTING SHARE CAPITAL OF THE COMPANY

Pursuant to the approval of shareholders by an ordinary resolution passed at the Extraordinary General Meeting held on 22/10/2024, and subsequent filing of Form SH 7
with the Registrar of Companies on 18/11/2024, the company has reclassified from the existing 2 1,50,50,00,000 (Rupees One Hundred Fifty Crores Fifty Lakhs only) divided
into 1,48,05,000 (One Crore Forty Eighty Lakhs and Five Thousand only) equity shares of 2 100 (Rupees One Hundred Only) each and 2,45,000 (Two Lakh Forty Five
Thousand) preference shares of 2 100 (Rupees One Hundred Only) each to Z 1,50,50,00,000 (Rupees One Hundred Fifty Crores Fifty Lakhs only) divided into 1,50,50,000
(one Crore Fifty Lakhs and Fifty Thousand only) equity shares of Z 100 (Rupees One Hundred only) each under Sections 13, 61, and 64 of the Companies Act, 2013.

SUB-DIVISION OF EQUITY SHARES

The shareholders in their Extraordinary General Meeting held on 22/10/2024, approved the subdivision of each authorised and issued equity shares of face value of
Rs.100 into 10 (ten) equity shares of face value of Rs. 10 each.

INCREASE IN AUTHORISED SHARE CAPITAL

The authorized share capital of the company increased from the existing Z 1,50,50,00,000 (Rupees One Hundred Fifty Crores Fifty Lakhs only) divided into 15,05,00,000
(Fifteen Crores Five Lakhs only) equity shares of Z 10 (Rupees ten only) each to  1,62,50,00,000 (Rupees One Hundred Sixty Two Crore Fifty Lakhs only) divided into
16,25,00,000 (Sixteen Crore Twenty Five Lakhs only) equity shares of 2 10 (Rupees Ten only) each through an ordinary resolution passed by the shareholders of the
company in Extra Ordinary General Meeting of Company held on 22.10.2024.

Particulars As at As at

March 312025 March 312024

Issued, Subscribed and Paid Up Shares
14,76,16,500 Equity Shares of Rs10 each fully paid-up 147617 1476.17

(March 31, 2024: 1,47,61,650 Equity Shares of Rs.100 each fully paid-up)

Total 1,476.17 ] 1.476.17

i




Seshaasal ‘l'oeh:mlnglu Limited
(formerly known as Seshaasai Business Forms Limited)
(was previously known as Seshaasai Business Forms Private Limited)
(ciN: U21017MH1983PLC074023)

(Al amounts are in Indian Rs. million unless otherwise stated)
Nots No 16.1: The reconcilation of the number of shares outstanding at the hoghrﬁgmdatﬂuwdnpwﬁ\gmr

Equity Shares:
Particulars As at March 312025 As ot March 312024
No. of Shares of Rs, 10 No. of Shares of Rs. 100
each unless otherwise each unless otherwise
stated Amount stated Amount

Balance ot the beginning of the year (Foce Value of Rs. 100 each) 1,47,61,650 147617 B88,81,650 88817
Sub-Division of 1 Share of Face Value, Rs. 100/- sach into 10 shares of
Face Value, Rs. 10/~ each effectively 22/10/2024 (Increase in shares on
account of sub-division) (refer note 16.7) 13,28,54,850 - - -

Add: Shares issued during the year [Refer Note no.45] = *

Add: Shares issued gs per the Scheme of Arrangement approved as

per NCLT order dated 8th February, 2024 [Refer Note no.45) 58,80,000 588.00
Less: Shares to be concelled as per the Scheme of Arrangement

approvied as per NCLT order doted Bth February, 2024 [Rafer Nota

no.45]

Atthe end of the Year 14,76,16,600 1476.17 1,47,61,650 1,476.17

Note No16.2: Terms/rights attached to equity shares
(A) The company has only one class of equity shares having a por value of Rs. 10 per share. Each holder of equity shares is entitied to one vote per shore. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Mesting.

(8) In the avent of liquidation of the company, the holders of equity shares will be entitied to receive remaining ossets of the company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Note No16.3: The detalls of shareholders holding more than 5% shares In the company :

As at March 312025 As at March 312024
No. of Shares (Face No. of Shares (Face
% held Value of Rs. 10 each) % held Value of Rs. 100 each)
Name of the shareholder
Mr. Pragnyat Lalwani 47.50% 1.0117,787 50.00% 73,80,825
Mr. Gautam Jain 47.50% 7.0117,787 50.00% 73,80825
95.00% 14,02,35,574 100.00% 1,47,61,650
Note No 16.4: The details of shareholding of Promoters are as below
As at March 312026 As at March 312024
No. of Shares (Face Ne. of shares (Face
% held Value of Rs. 10 sach) % held Value of Rs. 100 sach)
Name of the shareholder
Mr. Pragnyat Lalwaoni 4760% 70117787 50.00% 73,680,825
Mr. Goutamn Jain 4750% 7,017,787 50.00% 73,80,825
95.00% 14,02,35,574 100.00% 1.47,61,650

Note No 16.5: Disclosure of Bonus Issus
During the year 2022-23 the Company has aliotted 115,87,200 tully paid-up shares of faca value Rs100 sach on 9-3-2023, pursuant to bonus issue approved by the
sharehalders in the Extraordinary General Meeting dated 9-3-2023. For the bonus issuebonus share of 2,272 for every 50 equity shares held, have been dliotted.

Note No. 16.6: For the impact on account of subsequent changes in equity share copital on earnings per share refer note no. 36
Note No 16.7: Disclosure of Split of Shares

The shareholders in their Extraordinary General Meeting held on 22/10/2024, approved the subdivision of each autherised and issued aquity shares of face valus of Re100
into 10 (ten) equity shares of face value of Rs. 10 each.




$eshaasail Technologies Limited
(formerly known as Busl Forms Limited)
(was previously known as Seshaosal Business Forms Private Limited)
(ciN: U21017MH1883PLC074023)
(an inindian Rs. million unless otherwise statad)
17 oTHER EQuITY
Particulars As at Asat
March 312025 March 312024
Security Premium
Opening Balance 3690 36.80
Total Sacurity Premium 36.90 36.80
General Reserve
Opening Bolance 14812 13802
Add: Transfer During the Year lo.00 10.00
Total General Reserve 15802 148.12 |
al The Company has a portion of the net profit of the C 'pany before declaring end to general reserve
Capital Redemption Reserve
Opening Balance 2450 =
Addt Transter During the Year s 2450
Total Capital Redemption Reserve 2450 24.50
Copitol ption R e: The Company has gnised capital redemption resarve on redemption of preference shares from its retained earnings.
Caopltal Reserve
Opening Bolance -315.32 ]
Add: Added pursuant to the Scheme (refer note no.45) -
Less: Cancellation of Bonus Equity Shares (refer note no.45) =
Total Capital Reserve -35.32 =316.32
Share Capital Pending Allotrment
Gpering Bolance - 588.00
Add: Added pursuant to the Scheme (refer note no.45) = o
Less: Share Capital Issued - -5BB.00
Total Share Capital Pending Allotment - -
Share Copital Pending Allotment represents share caopital pending odditional shares to be issued as consid on merger to st of Sesh E-Forms Private Limited.
Since the appointed dote os per the Scheme is 3lst March 2023 and as per Ind As 103 (A ix C), Business I 18 of entities under cormmon control, the scheme is required to
be from the beginning of the preceding period in thoMmdmwumlnmzuzzowwmmtlmm“labullmudnnrrmgntulhulsholdorluf
Seshaosal E-Forms Private Limited, have been accounted as Share Capital Pending Allotment on lst April 2022. The Company has issued 58,80,000 shares as consideration on record
date Le. 15th March 2024 for consideration other than cash. Accordingly, on 15th March 2024 the balance lying in Share Capitol Pending Al it t has baen tre to
Equity Share Copital (Refar Note 45)
Retained Earnings
Opening Balance 3,043.84 164117
Add: Profit during the Year 22220 168427
Less: Adjustments =150 -
Less: Utilised fior Dividend Paid =180.00 =-257.00
Less: Transfer to General Reserve =10.00 -10.00
Less: Transter to Capital Redemption Reserve =2450
Total Retained Earnings 5,064.54 3,043.94
Closing Reserves
General Reserve 16842 a2
Copital Redemption Reserve Account 2450 2450
Copitol Resarve -315.32 -532
Share Premium 36.80 3680
Retained Earnings 5,06454 304394
Share Capital Pending Allotmant -arising pursuant to the scheme (refer
note no.45) - -
Total Closing Reserves

11327W
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Y i Technologiss Limi

(formerly known as Sesh. | Busi Forms Limited)
(was previously known as Seshaasal Business Forms Private Limited)
(CIN : UZ1017MH1983PLC074023)

(Al amounts are in Indian Rs. million unless otherwise stated)

Particulars Asat Asat
March 31 2028 March 312024

Other Comp i (oci)

Opening Reserves =73.36 ~76.86

During the year =11 aso

Closing Reserves -66.24 =73.38

Total Equity 4,803.48 2,865.78

Non Current Borrowings

Particulars As at Asat
March 312028 March 312024

Secured (Refer Note 18,1,18,2,18.3.18.4)

Term Loan from Bank 133385 1319.85

1,333.656 1,319.86

Note:18.1

All the Term loons are secured against:

Primary Security:

First pari poss Charge on the entire movable ond immovable fived ossets of the company including equitable/Registered mortgage of land building both present and future along
with all the term lenders.

Details of immovable properties in the form of land and building are mentioned below:

a) Land and building ot Plot no C-342, C-386, C-387, C-398, C-398, C-402, C-452, C-400 and C-470 Trans Thane Cresk (T7C) Industrial Area, Turbhe, Navi Mumbai 400705

b) Land and building ot Plot no 38), Sector 57 Phase IV, Industrial Estate HSIDE Kundil, District Haryana- 131 028.

<) At Plot bearing H No 7- 601/1/1/1, Plot No 135 & 136, Survey No 244 & 316, Block No 7 Subhash Nogaor, Jeedimatia Village, Quthbullapur Mandal Ranga Reddy District, Hyderabad -
500055, Telengana.

d) Industrial Piot ot Nagpur - MIDC Plot no B-126/8-126A, Village Uml Butibori MIDC Industrial Area, Butibori, Tah. Hingna, District Nogpur.

) Property situated at Gala no FF-7, First Floor, Peanya Industricl Estate, First Stage, 6th Cross Road, Next to Shomrao Vitthal bank, Off Turmkur Road, Yeshwanthpura, Hobli, Taluka
Bangalore North, Karnatoka - 560 058

1) Property situcted at Plot No. 477-D Karnataka Industrial Area, Peanya 4th Phase Industrial Areq, Near Greenchel Home Appliances Company and Shivapura Lake Yeshwanthpura
Hobil Taluka Bangalore North District Bangalore-560258

g) Plot no 483 HSIIDC sector-53, Phose~Ill. EPIP Industrial Estate, Kundll, Sonipat Tehail & Distt, Sonipat, Haryana (add in FY 23-24)

h) §/1F BBMP katha No. 8/1 F Layout Formed by KSSSIDC, Peenya Industricl Area Ist Stage Bangalore-560058.

i) Plot No. 14,15,16,17 22-C, 23 & 24~P, Hirehally Industrial Area, Sy No. Part Of 101 & 104, Hirehally Village Hobli, Tumakuru Taluk & Tumekuru District 572104

1) Piot No 14/4 and 14/3 near Kalenahalli Government School Junction, Main Road, Village Road, Village Kalenahalli, Urdigere Hobll, Taluka Tumkar, District Tumikury, Karnataka = 572140
(odd in FY 23-24)

k) Equitable mortgage and first charge on industrial plot No.S/1-C KSSIDC, at Ist eross, Ist stage, Peenyo Industrial Area, Bangalore- 560058, admeasuring 626173 sq it

1) Equitcble mortgage and first chorge on flat no. GF-1 KSSIDC, Peenya st stoge, Yeshwanthapura Hobll, 6th cross, Bongalore - 560058, admeasuring 3222 sqft.

Colloteral Security:

1) second parl passu Charge by way of Hypathecation of entire current Assets of the Gompany bath present and future.

2) Equitcble mortgage and first charge on flat bearing no. FF-5, st floar, BEMP kotha no. § CID number 1l formed by Karnataka state small industries development corparation limited
situoted ot industriol estote Peenya first stoge yeshwanthapura Hubli 6th eross Bangalore 560058 Karnataka in the name of $ri chakra Infratech private limited and measuring 268.38
square metres

3) Equitable mortgage and first charge on Industrial Land ond Structure on H.No. 7-597/5/A126, Plot No. 126, Survey Nos. 2445316, Block No. 7, Subhash Nagar, Jeedimetia Village,
Quthbullapur Mandal, Ranga reddy District, Hyderabad - 500058, Telangana in the name of Srichakra Prints Pyt Ltd,, admeasuring 267 sq. yards.

Guarantee: Secured by unconditional and irre ble personal gua of Mr. Pragnyat Lalwani ond Mr. Gautam Jain.

Nots: 18.2 Terms of Repayment As at March 31, 2025 As at March 31, 2024
Carrying amount # 1.762.33 1,669.65
1ysar or lass 418.68 34880

1=2 years 364.75 446.64
2-5years B8687.91 78288
More than §years B0.99 8023
Total 175233 1.669.65

# Carrying amount Includes current maturity of term loan




Seshaasal Technologies Limited
(formerly known as Seshaasai Business Forms Limited)
(was previously known as Seshaasal Business Forms Private Limited)
(cIN : U21017MHIB83PLC074023)

{All amounts are in Indian Rs. million unless otherwise stated)
Note.18. 3 Term and condition of Loan Term are as below

As at 31 March 2025
Bank name R.OI% Sanction Amount  Outstanding Amount Repayment Schedule
Loan No 1.1 - 60 Installment of 1.35, 1l installment of 1.58 and 1
Instaliment of 1.60.
Axis Bank Ltd 8.05% 560.00 503.77 Loan No 1.2 - 72 equal installment of 0.83,

Loan No 1.3 - 72 equal installment of 2.78,
Loan No 1.4 - 72 equal installment of 2.78.

Loan no 1.1 - 84 equal installment of 0.812.
Loan no 1.2 - B4 equal installment of 0.43.
Loan ne 1.3 - 84 equal instaliment of 0.60.
ICICI Bank Ltd 8.15% 505.00 249.70 Loan no 1.4 - 84 equal installment of 0.60,
Loan ne 1.5 - 72 equal instaliment of 0.83,
Loan neo 1.6 - 72 equal installment of 2.08,
Loan no 1.7 - 72 equal installment of 1.39,

Loan Neo 1.1= B Instaliment of 0.05, 12 Installment of 0.15, 24
Instaliment of 0.50, 12 Installment of 0.75, 12 Installment of 0.90,
12 Installment of 1.00, and 4 Installment of 0.63.

Loan No 1.2 - 8 Installment of 0.05, 12 Instaliment of 0.15, 24
Installment of 0.50, 12 Installment of 0.75, 12 Installment of 0.90,
12 Installment of 110, and 4 Installment of 0.70.

Loan No 1.3 - 12 Installment of 0.30, 12 Instaliment of 0.50,12
Installment of 0.70, 12 Instaliment of 1.0 , 12 Instaliment of 1.20, 23

Loan 198.40% Loan 1278.50
StateBankofIndia  Loan 2 9.50% Loan 2 285.00 344.46 stolienent o LN, dnd Y instalinadk of 1XG.

Loan 3 9.25% Loan 3 42.40 Loan No 1.4 - 72 equal instaliment of 1.39,
Loan No 2.1 - 30 Installment of 1.00, 48 Instaliment of 2.00, 5
Instaliment of 2.30, and 1 Instaliment of 2.50.
Loan No 2.2 - 12 Installment of 0.10, 12 Installment of 0.20, 12
Instaliment of 0.30, 12 Installment of 0.40, 21 Installment of 0.50,
and 15 Installment of 1.50.
Loan No 2.3 - 72 equal installment of 1.40.
Loan No 3.1 - 36 equal installment of 118

Bank of India 9.65% 200.00 13514 Loan - 72 equal instalment of 2.78.
oo lMIOEE L aooo 035 Loamna- 20ty et o780
Loan 2 915% 2. 420.00

S(ARN D
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As at 31 March 2024

(formerly known as Seshaasai Business Forms Limited)

(was previcusly k

Seshaasai Technologies Limited

as Sest | Busi Forms Private Limited)
(cIN: U21017MHI983PLC074023)

(All amounts are in Indian Rs. million unless otherwise stated)

Bank name

R.OI%

Outstanding Amount Repayment Schedule

Axis Bank Ltd

ICICI Bank Ltd

State Bank of india

Bank of India

EXIM Bank

Standard Chartered
Bark

9.05%

815%

Loan 1 8.90%
Loan 2 8.15%
Loan 3 9.25%

8.45%

Loan 19.25%
Loan 2 8.15%

8.45%

360.00

505.00

Lean 1 378.50
Loan 2185.00
Loan 3 92.90

200.00

1. 200.00
2. 420,00

280.00

Lean No 1.1 - 60 Installment of 1.35, 11 installment of 1.58 and
Instaliment of 1.60.

Loan No 1.2 - 72 equal installment of 0.83.

Lean Ne 1.3 - 72 equal installment of 2.78,

276,07

Loan no 1.1 - B4 equal instalimant of 0.81,
Lean no 1.2 - 84 equal instaliment of 0.43.
Loan no 1.3 - 84 equal instaliment of 0.60.
33216 Loan no 1.4 - 84 equal installment of 0.59.
Loan ne 1.5 - 72 equal installment of 0.83.
Lean no 1.6 - 72 equal installment of 2.08.
Loanno1.7 - 72 equal instaliment of 1.39.

Loan No 1.1 - 8 Instaliment of 0.0, 12 Instaliment of 0.15, 24
Installment of 0.50, 12 Installment of 0.75, 12 Instaliment of 0.90,
12 Instaliment of 1.00, and 4 Instaliment of 0.63.
Loan No 1.2 - 8 instaliment of 0.0, 12 Installment of 0.15, 24
Instaliment of 0.50, 12 Installment of 0.75, 12 Instaliment of 0.90,
12 instaliment of 110, and 4 Installment of 0,70,
Loan No 1.3 - 12 Installment of 0.30, 12 Instaliment of 050,12
Installment of 0.70, 12 instaliment of 0.10, 12 Instaliment of 1.20,23
Installment of 1.50, and 1 Instaliment of 1.10.
Loan No 1.4 - 72 equal installment of 1.39.

447.24 Loan Ne 2.1 - 30 Instaliment of 1.00, 48 Installment of 2.00, 5
Instaliment of 2.30, and 1 Installment of 2.50.
Loan Neo 2.2 - 12 Installment of 010, 12 Installment of 0.20, 12
Installment of 0.30, 12 Installment of 0.40, 21 Installment of 0.50,
and 15 Instaliment of 1.50.
Loan No 3.1 - 36 equal instaliment of 1.40.
Loan Ne 3.2 - 36 equal installment of 118,

168.40 Loan - 72 equal instaliment of 2.78.

Loan no 1 - 24 Quarterly installment of 8.33,
264.21 Loan neo 2 - 24 Quarterly instaliment of 17.50.

Loan No 1 - 20 Instaliment of 1.00, 12 Instaliment of 2.00, 9
Installment of 2.50, 1 Installment of 0.90.

Loan No 2 - 48 equal installment of 2.75.

Loan No 3 - 60 equal installment of 0.67.

181.57
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Seshaasai Technologies Limited
(tformerly known as Seshaasal Business Forms Umited)
(was previously known as Seshaasal Business Forms Private Limited)
(cIN: u2I017MHI983PLC 074023)

(All amounts are In Indian Rs. milllon unless otherwise stated)
Note 18.4 - Additional disclosures:

1. The Company has borrowings from banks or financial Institutions on the basis of security of current assets and the statements of current assets filed by the Company with banks or
financial institutions are in agreement with the books of accounts.

2. The Company has utilised the borrowings for the purpose for which it was taken.

3. Charges or satisfaction of charges are registered with ROC within the statutory period, there are no charges or satistaction yet to be registered with ROC beyond the statutory period
as at 31 March 2025

4.The Company has not been declared wilful defaulter by any bank or financial institution or Government or any Government authority.

PROVISIONS

Particulars Asat As at
March 312025 March 312024

Provision for Employee Banafits

For Gratuity 1419 n.ot

Total Provisions 14.19 n.o

Note 18.1: Disclosure on Retirernent Benefits os required in Indian Accounting Standard (Ind AS) 18 on “Employee Benefits® are given below:

A. Defined Contribution Plan

The Company defined contribution plans are provident fund, employee state insurance and employees’ pension scherme (under the provisions of the employees’ provident funds and
miscellaneous provisions Act, 1952) since the Company has no further obligation beyond making the contributions. The Company's contribution to Provident & Other Funds is Rs. 14.32
Millions for the yeor ended March 31 2025 (for the year ended March 31, 2024: Rs. 14.20 Millions, ) has been recognised in the Statement of Profit and Loss under the head employee
benefits axpensa.

B. Defined Benefit Plan

(i) Gratuity
The Company’s defined benefit plans include gratuity benefit to its employ which is funded through tha Life Insurance Corparation of india. The employees of the Company are also
entitled ta leave encashment and compensated absences as per the Company's policy.

Asat As at
e March 312025 March 312024
| Expenses recognized during the year ended
I. Current Service Cost 1310 13.60
2. Interast Cost 0.79 8.03
4. Actuarial Losses/(Gains) -882 -017
Total Expenses 5.07 21.46
Il Net Asset/Liability recognized in the balance Shest as at
1. Present value of defined benefit obligation 198.72 182.37
2. Fair Value of plan Assets 18453 171.36
Net (Asset) [ Liability 1419 .01

ACGO\‘F§




Seshaasal Technologies Limited

(formerly known as Seshaasal Business Forms Limited)
(was previously known as Seshaasal Business Forms Private Limited)

(CIN : U21017MHI993PLC074023)

(AN amounts are in Indian Rs. million unless otherwiss stated)

Defined Benefit Plan: i i
March 31 2025 March 31 2024
lil Preset Value of Obligation
1. Net (Asset) / Liabllity at the beginning of the year 182.37 162.83
2. Interest Cost 1312 1216
3. Current Services Cost 1310 13.60
4. Acturial Gain / (Loss) on the obligation -7.99 -464
4. Benefit Pold -1.89 -168
Net (Asset) [ Liability ot the end of the year 198.7 182.37
IV Fair Value of plan Assets
1. Fair Value of plan Assets at the baginning of the year m.az 5536
2. Acturial Gain / (Loss) on Plan Assets - o7
3. Employer contributions - mz7o
4. Interest Income 1318 413
Fair Value of plan Assets ot the end of the year 184.53 m.3e
V Actuarial Assumption
1. Discount Rate 6.75% 7.20%
2. Salary Escalation 10.00% 10.00%

3. Mortality
4. Normal Retirement Age

100% of IALM 2012-14

100% of IALM 2012-14

58 Years 58 Years
6. Attrition Rate:
Upto 30 years 3.00% 3.00%
31- 44 years 200% 2.00%
45 or above years 1.00% 1.00%
Particulars Asat Asat
March 312025 March 312024
Defined Benelit Obligation (Base) 188.71 182,37
Particulars March 312025
Decrease Increase
Discount Raie (-/ +1) 226.96 175.06
(% change compared to base due to Sensaitivity) 14.20% -N.80%
Salary Growth Rate (-/ +1) 17909 219.53
(% change compared to base due to Senseitivity) -9.80% 1050%
Attrition Rate (~/+50% of attrition rates) 202.47 19533
(% change compared to base due to Senseitivity) 1.80% =170%
Mortality Rate (- [+ 10% of mortality rotes) 188,84 188.58
- ‘1
(% chonge compared to base due to Senseitivity) 0.10% 010%
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March 31 2024
Decrsase Increass
Discount Rate (-/ +1) 20854 16052
(Schcmgonmwudlnhoudmmmm) 14.30% ~12.00%
Salary Growth Rate (- [ +1) 164.05 20198
(% change compared to bose due to Senseitivity) ~10.00% 10.80%
Attrition Rote (-/+50% of ottrition rates) 185.45 178.81
(% change compared to base dua to Senseitivity) 170% -150%
Mortolity Rate (-/+ 10% of mortality rates) 18247 18228
(% change compared to base dus to Senseitivity) 010% -010%
20 DEFERRED TAX LIABILITY (NET)
Particulars Asot Asat
March 31 2026 March 312024
Deferred Tax (Assst)/ Liobilities on the below mentioned:
Deferrad tox Linbility
On Property, plant and equipment/Other Intangible Assets 195,94 176,62
©On Fair Value change on Cashflow hedge 026 -
Deferred Tax Assst
On oliowance for Expected Cradit Loss ~785 -4.69
On Lease deposits under Ind AS -029 -n
©n lease right to use asset under Ind AS -7.47 -1.24
On 438 disallowances =14.41 =20.50
On grotuity -254 -1.37
On processing fees -138 -0.94
Total Deferred Tax Lalbility 162.48 130,16
21 CURRENT BORROWINGS
—— Asat Asat
March 312026 March 312024
Working Capitol Loan from Bank (refer notes no, 211 & 21.2) 1776.56 1537.87
Current Maturities of Long Term Debt (refer note 18.1 to 18.3) 418.68 34880
Total Current Borrowings 2,196.24 1.887.87
Netene. 211
31-Mar-25
[_lﬂtkmm ROJ% Outstanding Amount sanctionsd Amaunt
Axis Bank Ltd 8.05% 270.00 580.00
ICIC! Bank Ltd 8.05% 35000 660.00
State Bank of India 8.05% 1006.56 1,050.00
Bank of India 9.40% 150,00 950,00
31 March 2024
[uumcm- ROI% Outstanding Amount sanctioned Amount
Axis Bonk Ltd 815% 410.00 580.00
ICIC! Bank Ltd 8.20% 847 650.00
State Bank of india 8.90% 654,40 880.00
Bank of India 2.05% 300.00 500.00
Standard Chortered Bonk 9.30% 7875 250.00
Note 21.2

Lcunpurw'sirmmmbleprop«nn!mmmnolmlmlmmmumrh\rmdmmwmmwmwmmnmeMQuumu

Loan Is repayoble on dermand.




Seshaasal Technologies Limited
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Y as Seshaasai Business Forms Limited)

(was previously "as Sesh 'Mnu.rormtrriwul.hﬂhd)

(CIN: uz1017MHI983PLC074023)

22 TRADEPAYABLES

(Al amounts are in Indian Rs. million unless otherwise stated)

- As at Asat
March 312025 March 312024
Dues to micro enterprises and small enterprises 83.62 172.37
Dues other than micro enterprises and small enterprisas 811.B6 1,128.01
Total Trade Payable B895.48 1,308.38

Note 22.1: Micro, Small and Medium enterprises have been identified by the Company on the basis of the infarmation available. Total cutstanding dues of Micro and Small enterprises,
which are outstanding for more than the stipulated period and other disclosures as per Micro, Smail and Madium Enterprises Developmaent Act, 2006 (MSMED Act) are as follows

Parti As at Asat
March 312025 March 312024
The amounts remaining unpaid to micre and small suppliers as at the end of the year
= Principal 8382 177.37
= Interest on above 0.03 244
The amount of interest paid by the buyer as per the Micro Small and Medium Enterprises Development Act, 2006 129 2y
(MSMED Act, 2006').
The amount of interest due and payabile for the period of delay in making payment (which have been paid but
beyond the oppointed day during the period) but without adding the interest specified under MSMED Act, 2008, 0.03
244
Tha amount of interest accrued and remaining unpaid at the end of each accounting period 025 9.4
The amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues as above are actually paid to the small enterprise for the purposa of disallowonce as a s =
deductible expenditure under the MSMED Act, 2008,
Ageing of Payable:
As at Asat
Particulars March
412038 Mareh 312024
MSME
Not Due B362 169.63
0-12 Months T.74
1-2 Years -
2-3 Years -
* 3 Years i
Sub total 83.62 17.37
Others
Not Due 78225 1.082.06
0-12 Months 26.24 4383
1-2 Years 337 3.02
2-3 Years = =
» 3 Years - =
Sub total 8n.ss 1128.01
Grand Total 806.48 1,306.38
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(Al amounts are in Indian Rs. million unless otherwise stated)

OTHER FINANCIAL LIABILITIES
Particulars Asat Asat
March 312026 March 312024
Salary Payable 2074 31.26
Others Creditors for Capital goods 1920 14.69
Provision for Expenses 15230 108.32
Total Other Financial Liabilities 201.24 155.27
PROVISIONS
Particulars Asat Asat
March 312028 March 312024
Brovision for Employee Benafits
For Employee Bonus 3330 30.03
For Leave Encashment 148 215
Total Provisions 3479 3218
CURRENT TAX LIABILITIES
Particulars Asat Asat
March 312026 March 312024
Provision for Tax (Net of Taxes paid) 2826 54.67
Total Current Tax Liabilities 28.28 54.67
OTHER CURRENT LIABILITIES
Particulars Asat Asat
March 312025 March 312024
Advance from Customers 60.39 4228
Other Deposits L0 -
Statutory dues 38.95 16.32
Total Other Current Liabilities 100.44 58.60




Seshaasal Technologies Limited
(formerly known as Seshaasai Business Forms Limited)
(was previously known as Seshaasal Business Forms Private Limited)
(CIN : U21017MH1993PLC074023)

Notes to Profit and Loss Statement for the year ended March 31, 2025

(Al amounts are in Indian Rs. million unless otherwise stated)

REVENUE FROM OPERATIONS

Particulars March 31,2025 March 31, 2024

Sale of Products

Export 16.63 54.16

Domestic 1347401 14,376.64

Sale of Services

Domestic Services 1,015.22 114288
14,605.86 15,673.68

Other Operating Revenue

Export Duty Draowback 0.04 016

Rebote Income 16.18 an

Total Other Operating Revenue 16.22 B.87

Total Revenue from Operations 14,622.08 15,682.66

The Company disaggregated the revenue by nature of products and services into vertical as follows

Payment Solutions 9,48.91 10,523.82

Communication & Fulfilliment Solutions 43449 443468

10T solutions 1,062.31 539.37

Others 61.73 75.83

Total 14,605.86 15,673.68

Timing of Revenue Recognition wise
At a point of time 14,605.86 15,573.68
Other period of time

Reconciling the Amount of Revenue Recognised in the Statement of Profit and Loss with the Contracted Price

Revenue as per Contracted Price 14,781.67 15,573.649
Adjustments ;

Cash Discounts/Target Incentives 175.81 -
Total Revenue from Contracts with Customers 14,605.86 15,673.68

Contract Balances

Particulars March 31, 2025 March 31, 2024

Contract Assets (Unbilled)
Balance at Beginning - -

Net increase/(decrease) - -
Balance at Closing - -
Contract Liabilities (Advance)
Balance ot Beginning 2228 31941
Net increase/(decrease) 1812 -27713
Balance at Closing 60.39 4228

The amount included in contract liabilities above as at 31 March, 2025, 31 March 2024 have been recognized as revenus during the
respective subsequent years.

2 ) oo ]
2 )



28 OTHER INCOME

Seshaasai Technologies Limited
(tormerly known as Seshaasai Business Forms Limited)

(was previously known as Seshaasai Business Forms Private Limited)

(CIN: U21017MH1993PLC074023)

(all amounts are in Indian Rs. million unless otherwise stated)

Particulars March 31,2025 March 31, 2024
Rent income - 013
Dividend Income 0.03 0.02
Interast income 20.48 2764
Other Income 018 0.03
Interest on Bank Fixed Deposit 18.87 1613
Unwinding of Interest on Deposits under the Effective Interest Method 8.04 10.94
Interest on Income Tax Refund - 0.88
Net Gain on Foreign Currency Translation (Realized) 13.98 4318
Net Gain on Foreign Currency Translation (Unrealized) 9.37 m
Profit on Sale of Assets 143 1.56
Government Subsidy (refer note below) 28.99 1253
Total Other Income 101.37 n4.1s

Note No. 28.1: Government Subsidy:

Subsidy from the Government of Maharashtra (state) under the Package Scheme of Incentives (PSI) 2013 for the establishment of an

eligible unit in Nagpur. The subsidy includes a refund of State Goods and Services Tax (s65T) paid on sales made within the state, interest

on term loan and electricity charges incurred for the eligible unit.

29 COST OF MATERIALS CONSUMED
Particulars March 31,2025 March 31,2024
Raw Materials & Components Consumed
Opening Stock 1272.59 708.57
Purchases of Goods 7,597.82 9,280.78
Closing Stock -1,260.13 -1,272.59
Cost of Materials and Components Consumed 7.610.28 8,77.76
Other Services
Purchase Services B820.35 77601
Total Other Services 820.35 776.1
Total Cost of Materials Consumed 8,430.63 9,493.87
Imported and Indigenous raw materials March 31, 2025 March 31,2024
Value % Value %
Imported 2,916.82 38.33% 4,565.62 52.37%
Indigenous 4,693.45 61.67% 45214 47.63%
7,610.28 100.00% 8,717.76 100.00%
Detail of major Raw Material Consumed March 31,2025 March 31, 2024
Value % Value %
Paper 15717 20.65% 1,843.05 2114%
Chip Module 230125 31.42% 3,745.82 42.97%
PVC Sheets 134.07 1.76% 303.66 3.48%
Hologram Magstrip 8103 1.20% 156.84 1.80%
Others 342222 44.97% 2,668.39 30.61%
7,610.28 100.00% 8,M7.76

100.00% 2




Seshaasal Technologies Limited
(formerly known as Seshaasai Business Forms Limited)
(was previously known as Seshaasai Business Forms Private Limited)
(cIN: U21017MH1993PLC074023)
(All amounts are in Indian Rs. million unless otherwise stated)
30 PURCHASE OF STOCK IN TRADE
Particulars March 31, 2025 March 31, 2024
Purchases - Traded Goods 3851 66.31
Total Purchase of Stock in Trade 39.51 66.31
Detail of Major Traded Goods March 31, 2025 % March 31, 2024 %
Stationery products 39.51 100% 66.31 100%
39.51 100% 66.31 100%
CHANGES IN INVENTORIES OF FINISHED GOODS AND STOCK-IN-TRADE
Particulars March 31, 2025 March 31,2024 |
Work in Progress
Work- In- Progress Opening 235.40 4705!
Less: Work= In- Progress Closing -189.72 ~235.40
45.68 235.1
Finished Goods
Finished Goods Opening 68.13 142.96
Less: Finished Goods Closing -68.75 -68.13
-0.62 74,83
Stock in Trade
Stock in Trade Opening 0.48 9.41
Less: Stock in Trade Clesing -346 -0.48
-2.88 8.93
Net increase [ (decrease) 42.08 318.87
EMPLOYEE BENEFIT EXPENSES
Particulars March 31, 2025 March 31,2024
Salary, Wages and Allowances 492.85 47.73
Contribution to Provident Fund and Other Funds 29.43 3284
Staff Welfare Expenses 49,01 51.82
Total Employee Benefit Expenses 571.29 566.49
FINANCE COST
Particulars March 31, 2025 March 31,2024 |
Interest Expenses ( at Amortised Cost)
Interest to bank 28110 274.09
Interest on Director loan - 290
Interest on Preference shares = 3.86
Interest on MSME 1.32 4.65
Interest to others 234 151
Interest expenses on Lease Liability (refer note 28) 2829 28.69
Other Borrowing Cost 19.90 25.96
Total Finance Cost 342,95 341.66 :
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Seshaasai Technologies Limited
(formerly known as Ses haasai Business Forms Limited)

(was Previously known as Seshaasai Business Forms Private Limited)

(cIN: U21017MH1983PLC074023)

(All amounts are in Indian Rs. million unless otherwise stated)

DEPRECIATION & AMORTIZATION EXPENSES

Particulars March 31, 2025 March 31,2024
Depreciation on Property, Plant and Equipment (refer note 2A) 260.69 235.32
Depreciation on Right of use osset (refer note 28) 120.76 108.17
Amortisation of intangible assets (refer note 4A) 2968 14.98
Total Depreciation & Amortization Expenses 41.15 358.47
OTHER EXPENSES
Particulars March 31, 2025 March 31, 2024
Clearing & Forwarding Expenses 9134 N7.39
Insurance 1562 10.04
Power & Fuel 167.36 158.13
Rates & Taxes 3450 37.20
Rent 118.08 145.17
Repairs & Maintenance- Building 66.40 58.26
Repairs & Maintenance- Machinery 82.89 126.74
Repairs & Maintenance- Others/Software 145.38 98.33
CSR Expenses 2814 n.72
Donation 1257 12.07
Postage Expense 630.66 991.29
Payment to Auditors 353 177
Legal and Professional Fees 196.76 175.89
Sundry Balance W/off 119 3058
Loss on Demolition of Building 1317 =
Bad Debts 0.52 20.82
Allowance for expected credit loss .66 4.96
Provision for Doubtful debts/others 863 13.43
Miscellanous expenses 313.81 21478
Total Other Expenses 1.838.11 2,229.57
Payment to Statutory Auditors March 31, 2026 March 31, 2024
Statutory Audit Fees 225 150
Towards Certification 1.28 0.27




Seshaasal Technologies Limited
(formerly known as Seshaasai Business Forms Limited)
(was previously known as Seshaasai Business Forms Private Limited)
(CIN: U21017MH1993PLC074023)

(All amounts are inIndian Rs. million unless otherwise stated)

36 _EARNING PER SHARE (EPS)

Particulars March 31, 2025 March 31, 2024
Basic earnings per share

Profit for the year (A) 222210 1,694.27
Weighted average number of equity shares at the end of the year * 14,76,16,500 9,12,32,940
Weighted average number of shares outstanding during the year for Basic EPS (B) 14,76,16,500 812,32,940
Basic earnings per share in Rs. (C=A/B) 15.05 18.57
Diluted earnings per share

Profit for the year (A) 222210 1,694.27
Weighted average number of equity shares at the end of the year * 14,76,16,500 9,12,32,940
Add: Shares Alloted / Pending Allotment on account of merger (Refer note 45) * - 5,63,83,560
Weighted average number of equity shares for Diluted EPS (B) 14,76,16,500 14,76,16,500
Diluted earnings per share in Rs. (C=A[B) 15.05 n.47
Basic earnings per Share * 15.05 18.57
Diluted earnings per Share * 15.05 .47

In the Extra Ordinary General Meeting dated 22nd October, 2024 the Company reclassified, increased the Authorised capital and split the
face value of shares of Rs 100 into face value of Rs 10 As a result of share split the Number of equity shares increased to 14,76,16,500 shares

* Basic and Diluted Earnings per equity share for the prior year have been restated considering the face value of Rs.10/- each in accorda nce
with Ind AS 33-"Earnings per share® on account of sub-division of equity shares of Face Value of Rs. 100/~ each into equity shares of face

value of Rs. 10/- each (refer note no. 16.7)




Seshaasai Technologies Limited

(formerly known as Seshaasai Business Forms Limited)
(was previously known as Seshaasai Business Forms Private Limited)
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37 RELATED PARTY DISCLOSURE

(Allamounts are in Indian Rs. million unless otherwise stated)

(a) Names of the related party and related party relationships
No. Related Parties Nature of Relationship
KEY MANAGEMENT PERSONNEL
(i) Gautam Jain Whole Time Director
(i) Pragnyat Lalwani Managing Director
(i) Manali shah Company Secratary
(iv) Pawan kumar Pillalamarri (w.e.f 19-08-2024) Chief Financial Officer (CFo)
(v) Jayeshkumar Chandrakant Shah (w.e.f 19-08-2024) Director
(vi) Sowmya Vencatesan (w.ef 19-08-2024) * Independent Director
(vii) Abbhijet Ghag (w.ef 19-08-2024) * Independent Director
(viii) Uday Prabhakaran Nair (w.ef 19-08-2024) (resigned w.ef. 20-12-2024) * Independent Director
(ix) Mehul Shah (w.ef. 20-12-2024) * Independent Director
* With whom transactions were carried out during the year
SUBSIDIARY
(i) Rite Infotech Pvt, Ltd. (with effect from 31-03-2024) Subsidiary company
RELATIVE OF KEY MANAGEMENT PERSONNEL
With whom transactions were carried out during the year
(i)  Sunita Lalwani Relative of Director
(i)  Sunita Jain Relative of Director
(i) Dipali Shah Relative of Director
(iv) Neel Shah Relative of Director
(v) Pranati Patil Relative of Director
(vi) Gautam Jain HUF Relative of Director
(i) srichakra Prints Pvt Ltd Relative of Directors are interested
(i) Srichakra Transtech Pvt Ltd Directors are interested
(i) Pentax Pharma Pvt Ltd Directors are interested
(iv) Creative Formulation (india) Pvt Ltd Directors are interested
(v) Bharat Trading Corporation Directors are interested
(vi) srichakra Infratech Pyt Ltd Directors are interested
(vil) Dandelion Technologies Private Limited Directors are interested
(viii) Prayaas Automation Private Limited Directors are interested
(ix) Seshaasal Datagenie Private Limited Directors are interested
(x) Qupoed Technovations Private Limited Directors are interested

(xi)

Stellar Securities Pvt. Ltd.

Directors are interested




(b) RELATED PARTY TRANSACTION DURING THE YEAR

Seshaasal Technologies Limited

{M-munnnnmmrmm)

(was previously

Forms Private Limited)

(CIN: UZI0I7MHIBR3PLC074023)
(Al amounts are in indian Rs. million unisss otherwise stated)

For the year. Fiat| For the year snded 31st |

Ne. |Party Name Relationship Nature of Transaction March, 2025 Mareh, 2024
! |Bhavet Trading Corporation Directors are Portnars Dividend (Equity/Praterence) - 228
2 |Creative Formulation (india) Pyt Lid Diractors are interested Purchases 22344 129.63
3 |Creative Fermulation (india) Pvt Ltd i are given for Purchase 24040 »
4 |Creative Formulotion (Ingia) Pyt Ltd i ! Adly for Purchase Received Back 240.40 -
5 |Creative Formuilation (India) Pvt Ltd Directors are interested Purchases of Froperty, Plant & Equipment 470 -
& |Craative Formulotion (india) Pvt Ltd Directors ara interasted Sale of Propesty, Plant & Equipment 155 -
7 |Crootive Formulotion (india) Pvt Ltd Ditectors are interested Rant Expensa 0.48 048
B |creative Formulation (india) Pvi Ltd Directors are interested Sales 08l -
# | Greative Formulation (india) Pvt Ltd Directors are intarested Reimbursment of Expenses 145 u:
10 | DANDELION TECHNOLOGIES PRIVATE LIMITED Directors are interestes Interast Incorme - 088
11 |DANDEUON TECHNOLOGIES PRIVATE LIMITED Directors are Interested Expense (Software Maintainence) - 027
12 | DANDELION TECHMOLOGIES PRIVATE LIMITED DCirectors ore interested Purchass of Property, Plant & Equiprment - 4780
13 | DANDELION TECHNOLOGIES PRIVATE LMITED Dir are ir Iy In Preference shares (During the year) - 8.90
14 | DANDELION TECHNOLOGIES PRIVATE LIMITED Directors are in in Prai shares (Rederm. During the year) - 1550
5 |seutomn Join Director Interest Expense (On Loon) - 22
18 |Gautam Jain Ditactor Rent Expanse 036 036
17 |Gautamn Jgin Director Dividend | Equity & Pratarance 9500 129.08
18 |Goutam Jain Ditector Loan Token - 8500
18 |Gautam Jain Director Loan Repaid - 13331
20 |Goutam Join Direciar —F-_m 1874 o8l
21 |MAMNALI SHAH KMP l SALARY uz 122
22 |Pentax Pharma Pyt Lid Directors are interested Purchoses 2673 1076
13 |Progryat Lalwand Diroctor Remuneration 19.74 1881
24 | Prognyat Lakwoni Director Interost Expense - LT
25 | Pragryet lalwani Director Dividend 95.00 12750
26 | Pragryat latwani Director Loan Repaid - 456
27 | Pragnyat kawani Diractor Sacurity Deposit Givan 005 -
28 |Pragryot Lalwani Diractor Rent Expanse ol -
28 |Prayaos Automation Private Limited Directors are interested Othar Expenses - e
30 |Prayeas Automation Private Limited Diractors are interested Rent Expense 625 484
31 |Proyoos Automotion Private Limited Directors are interested Purchase of Proparty, Mant & Equipment. - 068
32 |Quped Technovations Pyt Ltd. Directors are interasted Salle of Proparty, Plant & Equipment 003 -
33 |Rite Infotech Pyt Ld. Subsicliary sales - o8
34 |Rite Infotech Pyt Lid, Subsidiary Reimburemaent of Expenses on2 -
35 |srichakra infratech Pvt Lid Directors are interssted Rent Expense 083 0.88
36 |Srichakro infratech Pyt Lig ara Against Propety, Plant & Equipment (Paid) - 250
37 |Srichakra intotech Pvi Lid ik d ety Against Property, Plont & Equipment (Received) - 4160
38 |srichokra Infratech Pvt Lid Directors ara interested Reimbursmant of Expenses 0 -
48 | Srichakra Prints Pyt Lid Directors ore interested Purchases 0.2 120,07
40 |srichokra Prints Pt Ltd Drectors are interestsd |Purchases of Property, Plant & Equipment - [E10)
4 s Pyt Lig Directors are interssted Rent Expense 665 200
42 |stichokra Prints Pt Ltd Directors ore intarested | Rent Income - o1
43 |srichakra Prints Pyt Ltd Diectors are interested Ront Daposit given 161 -
44 |srichakra Prints Pvt Lid Directors are interested Redmbursmant of Expenses 088 -
45 Pyt Lid Directors ore interested Sales 49.64 4858
48 |srichakra Transtech Pt Lid Directors ore interasted Reimbursment of Expenses 006 -
47 |srichakra Tronstech Pyt Lid Directors are Interested Sale of Property, Plant & Equipment - 035
48 |srichakra Transtech Pt Lid Ditectors are interested Postoges & Courler s 3861
49 (Rite Infotech Pyt Lid Subsidiary Softwore Maintenance 5340 -
50 |Sunita Jain Relative of Director Rent Expanse 084 084
51 |sunita Join Relative of Director Deposit Received Bock 10.00 -
52 | Sunito Lalwani Ralotive of Director Advance Against Property, Plont & Equipment (Received) 150 180.00
53 | sunita Lahwani Relotive of Director Advance Against Property, Plant & Equipment (Paid) 150 85.00
54 | sunita Lalwoni Relative of Director Ront Expanse 240 240
55 | sunita Lalwani Relative of Director Interest incorme nas 2358
56 | Pawan Kumar Fillalomar KMP Solary 225 -
57 | Qupod Technovations Pvi. Ltd. Diractors are interested Advance given lor Purchose 173.04 -
58 | Qupod Technovations Py Lid Directors are interasted Advance for Purchase Recelved Bock maom -
59 | Qupod Technovations Pyt Lid. Directors are interested Relmbursernent of Expensa 0.0 -
60 | Pronati Potd Relotive of Director Dividend 26* -
81 | Goutam Joun HUF Directors ore interested Dividend 26*) -
62 | sunita Goutarn Join Relotive of Director Dividand 38+ -
63 | Jayeshioumar Chondrakant Shoh (west 19-08-2024) Diractor Sitting Fees 076 -
B4 | Sowmya Vencatesan (w.e 19-08-2024) Independent Director Sitting Fees 0.56 -
85 | abbhijet Ghog (w.et 19-08-2024) Independent Dirsctor Sitting Fees om =
66 Uday Probhokoron Noir (w.e 18-08-2024) Independent Director sitting Fees 0.63 -
67 |Dipall Shah Relotive of Director Professional Feas 120 -
68 [Moel Shah Relative of Director Professioncl Feas 080 -

iy hmmmmm-mmm«:mdwmmmmﬂw




(formerly known as Seshaasal Business Forms Limited)
(mprwlmuly known as Seshaasal Business Forms Private Limited)

() BALANCES AT THE END OF THE VEAR WITH RELATED PARTIES :

Eaak i Tech loa Lt
L

{cin: U21017MH1893PLC 074023)

(AN amounts are in Indian Rs. million uniess otherwise stated)

No. |Related parties N ol T tions during the year
As at 31st March, 2026  As at 31st March, 2024
1 [Prognyat Lalwani Security Desposit Receivable 0.05 -
2 [Sunita Lodwani Advance Against Property, Plant & Equipment n3.60 102.34
3 |Goutarn Jain Securlty Desposit Recelvable 0.08 0.05
4 |PRAYAAS AUTOMATION PRIVATE LMITED Security Desposit Receivable 2083 2083
6 |PRAYAAS AUTOMATION PRIVATE LIMITED Trade Payable - 102
6 |Rita Infotech Pvt. Ltd. Trade Poyable 10.42 nn
7 |Srichgkra Prints Pt Ltd Trade Payable 647 (1:11
8 |Srichakro Prints Pyt Ltd Security Despostt Recelvable 161 -
8 |Srichakra Transtech Pyt Ltd Trade Receivable 10435 5426
10 |Creative Formuiation (india) Pyt Ltd Trade Payable 456 -
Il |Srichakra Transtech Pyt Ltd Trode Payable 0.04 -
12 [Creative Formulation (india) Pvt Ltd Advance ogalnst Purchases - 788
13 |Creative Formulation (India) Pyt Ltd Trode Receivable 0.02 -
14 | srichokra infratech Pyt Lid Security Deposit Receivable 10 1o
15 |Sunita Lolwani Security Deposit Recaivable 2918 208
16 [Sunita Jain Securlty Deposit Receivable 10.00 20.00
17 |QUPOD TECHNOVATIONS PVT LTD Other Recelvables* 37.80 3786
* on account of merger (refer note no, 45)
38 Incoms tax and deferred Tax
Recognised in the other|
Particular Opening Balance Recognised in profit or loss comprehensive Closing balance
Income
As at 31 March 2025
Deferred tax Liability
On Property, plant and equipment/Other intangible Asssts 176.62 1932 - 195,94
On Fair Value change on Cashilow hedge 026 026
Total 652 18.32 0.26 196.20
Deferred Tax Asset
On allowance for Expected Cradit Loss ~468 =286 - -765
On Lease deposits under Ind AS -am 243 = -029
On Isase right to use asset undsr Ind AS -1.24 =024 = -7.48
On 438 disallowances ~2050 609 - “14.41
On gratuity -137 -364 248 -253
On processing fees -0.84 -0.44 = -L38
Total =37.48 124 248 -33.78
Deferred Tax Libliities (Net) 13018 20,58 27 162.46
Recognised In the other|
Particular Opening Balance Recoagnissd in profit or loss comprehensive Closing balance
Income
As ot March 31, 2024
Deferred tax Liability
On Property, plant and equipment/Other Intangibla Assets 13817 3745 176.62
On processing fees = b
On gratuity - = 5
Total 130,17 37.45 - 176.62
Deferred Tax Asset
On allowance for Expected Credit Loss -337 -133 -489
On Lease deposits under Ind AS =270 -0.03 =272
On lease right to use asset under Ind AS -807 - -1.24
On 438 disallowances 1460 -5.082 -2050
On grotuity -2100 18.40 121 -137
On processing fees 052 -148 -0.94
Total -4122 B.48 121 =17.47
Deferred Tax Liabilities (Net) eL86 45.83 1 13016




Seshaasai Technologies Limited
(formerly known as Seshaasai Business Forms Limited)
(was previously known as Seshaasai Business Forms Private Limited)
(ciN : U21017MH1983PLC074023)

(Al amounts are in Indian Rs. million unless otherwise stated)
Reconciliation of tax expense and the accounting profit multiplied by domestic tax rate:

Particulars March 31, 2025 March 31, 2024
Profit before income tax expense 294773 2,33147

Tax at the Indian tax rate 25.168 % 741.89 586.78
Add: Items giving rise to difference in tax = =
Effect of non-deductible expenses 12.76 0.03
lToccnunt of permanent difference - Bo98
Disallowance u/s 40,404,36 & Depreciation 7.35 -10.15
Others -56.82 5.62
Income Tax Expenses 706.07 68126

39 Activities In Foreign Currency

Particulars March 31, 2025 March 31, 2024

(I) Earningsin foreign currency
FOB value of exports N6.63 5416
Total N6.63 64.16

Iﬁ} Revenue Expenditure in Foreign Currency

Import Purchases 3,007.10 4,891.31
Commission Brokerage & Discount Charges 1014 7.28
Prafessional Charges 7138 40.03
Travelling Expense 563 183
Other Expenditure = an
Total 3,004.23 51.86
(iif) capital Expenditure In Forelgn Currency 356.65 308.83

40 segment Reporting
Operating segments are reported in a manner consistent with internal reporting provided to the Chief Operating Decision Maker (CoDM) of the
Company. Tha chief operating decision-maker, who is responsible for all ing and ing perfarmance of the operating segments,
has been identified as the Board of Directors that makes strategic decisions.

Segment Reporting Disclosure

The Company is primarily engaged in the business of Security and Varioble Data printing, which in the terms of Ind AS 108 on ‘Operating Segments’,

constitutes a single reporting business segment.

There are no material individual markets outside India and hence the same Is not disclosed for geographical segrments for the segment revenues or
results or ossets.

For the year ended 31 March 2025, revenue from operations of 2 customer of the Company represented opproximately 29% of the Company revenue
from operations.

For the year ended 31 March 2024, revenue from operations of 2 customer of the Company represented approximately 30% of the Company revenue

from operations.

The following table gives details in respect of contract revenuss generated from the top custormer and top 5 & 10 customers for the year ended:

Particulars As at March 31, 2025 As at March 31, 2024
Revenue from top customer 2,484.37 260273
Revenue from top five customers 2,79.3 7,666.44

Revenue from top ten customers 9,61287 10,737.02




Seshaasal Technologies Limited
(formerly known as Seshaasai Business Forms Limited)
(was previously known as Seshaasai Business Forms Private Limited)
(CIN : U21017MH1993PLC074023)
(Allamounts are in Indian Rs. million unless otherwise stated)
41  CONTINGENT LIABILITIES AND COMMITMENTS

A Contingent Liabilities

| AsatMarch 31,2026 As at March 31, 2024
Claims against the Company not acknowledged as debts
Income tax matters* 65.76 10.43
Indirect Tax matters** 46,14 4617

Note:

1. Contingent liabilities are disclosed when there is o possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of
the amount cannot be made.

2 itis not practicable for the Company to estimate the timings of cash outflows, it any, in respect of the above pending resolution of the respective
proceedings as it is determinable only on receipt of judgements/decisions pending with various forums/authorities.

3 The Company does not expect any reimbursements in respect of the above contingent liabilities.

4. The Company pending litigations comprise of proceedings pending with various direct tax, indirect tax and other authorities, The Company has
reviewed all its pending litigations and proceedings and has adequately provided for where provisions are required or disclosed as contingent
liabilities where applicable, in its financial statements. The Company does not expect the outcome of these proceedings to have a materia Iy
adverse effect on its financial statements.

5. * As ot 3Ist March, 2025 disputed Liability as shown in Income Tax Portal is Rs. 65.76 Million (A.Y. 2010-11 is Rs. 0.13 Million, A.Y. 2016-17 is Rs. 0.28
Million, A.Y. 2018-19 is Rs. 0.01 Million. A.Y, 2022-23 is Rs. 0.02 Million, A.Y. 2023-24 is Rs. 20.42 Million, A.Y. 2024- 25 is Rs. 44.04 Million, Disputed Liability of
Seshaasai E Forms Pyt Ltd.-Merged Entity as per NCLT order dated 08/02.2024 AY. 2008-08 is Rs. 0.80 Million, AY. 2008-10 is Rs. 0.06 Million) The said
liability is mainly of TDS credit mismatches and other arithmatical errors. The Company has filed rectification letters against the demand .
**Disputed tox liability related to Indirect tax matters pending at Banglore CESTAT, Chennai CESTAT, Hyderabad CESTAT, Gujarat VAT Tribunal and
Commissioner ( nppaals) Banglore **GST Demand related Notices received at various locations and against which replies have been filed with

respective State Governments

B Commitments

As at March 31, 2025 As at March 31,2024
. Estimated value of contracts in capital account remaining to be executed and not 218,31 —
' provided for (net of capital advances)
il.  Bank Guarantee against Deposits 688.27 566.55
Dividend proposed on ordinary shares. The recommended dividend will be accounted for o

ii.  when approved by the shareholders. 80.00
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(formerly known as Seshaasal Business Forms Limited)
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(Al amounts are in Indian Rs. million unless otherwise stated)

42 CORPORATE SOCIAL RESPONSIBILTY

(a)

b)

<)

d)

Details of CSR expenditure:
|Particulars Year ended 31-Mar-2025 | Year ended 31-Mar-2024
a) Gross amount required to be spent by the Company during the year 28.14 nrz
b) Amount spent during the year -
1) construction | acquisition of any asset
ii) On purposes other than (i) above 1050 26.40
(c) shorttall ot the end of the yeor, Refer note. 42 (b) and 42(c)| Refer note. 42 (b) and 42(c)
below below
(d) Total of previous years shorttall, (Refer nate. 42 (b) and 42(c) below) Refer note. 42 (b) and 42(c)| Reter note. 42 (b) and 42(c)
below| below
(e) Reason tor shorttall, Refer note. 42 (d) below NA
(f) Nature of CSR activities, -
- Promotion of education 200 .40
= Women empowerment and care for children
- Protection of culture
- Promation of environmental sustainability, ecological balance, 250
protection of animal welfare
- Research & Development Projects
= Promotion of Sports
- Promotion of health care, medical 6.00 15.00
= PM care Fund =
(g) Details of related party transactions, e.g, contribution to @ trust controlled by the
company in relation to CSR expenditure as per relevant Accounting Standard,
(h) Where o provision is mode with respect to a liabllity incurred by entering into a NfA N/A
contractual obligation, the movements in the provision during the year shall be shown
separately.
Movement during the year:
Particulars Year ended 31-Mar-2026 | Yearsnded 31-Mar-2024
Opening Provisions | (Prepaid) -18.83 -451
Addition during tha year 2814 nr2
Utilised during the year 10.50 28.40
Adjustments 150 -
Amount not carrying forward = -0.36
Closing Provision [ (Prepaid) 0.32 -18.83
Unspent [ (excess) amount
Particulars Year ended 31-Mar-2025 | Year ended 31-Mar-2024
Opening unspent | (excess) balance -18.83 -451
Addition during the year 2814 n72
Amount depasited in specified fund of Sch. Vil within & months = =
Amount required to be spent during the year 9.32 an
Amount spent during the year 10,60 26.40
Adjustments 150 -
Amount which is not carried forward to next year - -036
Closing unspent [ (excess) balance 0.32 -18.83

Reason for Shertfall
The Company hos paid the shortfall amount of Rs. 0.32 Millions on July 02, 2025
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43 Financial instruments

Nots No.43.] Capital

The Company manages its capital to ensure that it will be ublno:mlhu.mgohgmamwﬂcmmdmkinglhﬂaturnto:tduholdouthtwghmcoplln-ﬂsmimdmd.btmdnqmw
balonce

The capital structure of the company consists of total equity (Refer note na.16) and net debt (Refer note nolB and 21).

IhaCarnpanflnmogommlwmmecupimltuuctwonummhnln.upu'tofmhrm.lhenwwt considers the cost of copitol, risks associoted with soch class of
copital

The Net Gearing Ratio at end of the reporting period was as follows:

Particualrs As at March 31, 2028 As at March 31, 2024
Debt (refer note below) 3786.82 350238

Less: Cash and Bank balances =123712 =1,044.90

Net Debt (A) 2,549.70 245748
Total Equity (8) 6,379.66 434195

Net Debt to Equity ratio (A/E) 0.40 0.57
MNote:

1) Debt is defined as long-term and short-term borrowing and lease llabllities.

Note No.43.2 Categories of financlal instruments

e As ot As ot
March 31,2026 March 31,2024

[Financial assets

Measured ot omortised cost :
(o) Trade receivables 2,821.85 2,204.38
(b) Cash and cash equivalents 968.21 7722
() Bank balance other than cash and cash 268.91 267.68
equivalants
(d) Loon 110.42 85.27
(®) security and other deposits 18189 168.40
(f) Others B5.72 5360
Investments measurad at Fair valua thraugh Profit ond
Loss (FVTPL)
(a) Investments 26250 25250

Financial liailities

Measured at amortised cost
() Borrowings 3,528.89 3,207.52
(b) Trade payables B95.48 1,306.38
(<) Leose Liabilities 257.85 204,86
(d) Payables towards Copital Expenditure 19.20 1469
(o) Others 182.04 140,58

Note No.43.3 Fair valus measurements
This note provices information about how the Company determines fair values of various financial assets and financiol liabilities.

Fair value measurements are categorised into Level 1, 2, or 3 bosed on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to
the fair volue measurement in its entirety, which are described os follows:
Level | inputs ore quoted prices (unadjusted) in octive markets for identical assets o liabilities that the entity can at the nent date;

Level 2 inputs are inputs, other than quoted prices included within Level |, that are observable for the asset o liabllity, either directly or indirectly; and

Level 3 inputs ore unobservable inputs for the asset or liability.
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Fair value of financlal assets and financial liabllities that are not measured at fair value (but falr value di are ired)

q

The Company is of the belief that the corrying amounts of financial assets and financial liabilities recognised in the financial statements approximate their fair values.

Assets and liobilities which are measured ot amortised cost for which fair value are disciosed as at 31 March 2025

Amortised cost Level1 Level 2 Level 3 Total
Financial assets
(o) Trade receivables 2,92185 - - o 2,92185
(b) Cosh and cash equivalents 868.21 - - - 968.21
(c) Bank balance other than cash and cash equivalents 268.91 - - - 268.81
(d) Loans no.42 10,42
(e) Investmants 252.00 - - - 25200
(t) security and other deposits 18188 - - - 18188
(g) others 8572 - - - 8572
Investments measured ot Fair value through Profit and
Loss (FVTPL)
(a) Investments - - - 050 050
Total financial assets 4,788.00 0.50 4,789.50
Financial liabilities
(a) Borrowings 352889 - - - 352889
(b) Trade payables 895.48 - - - B95.48
(c) Lease Liabilities 257.95 - - - 257.95
(d) Payables towards Capital Expenditure 19.20 - - - 19.20
(e) Others 182.04 - - - 182.04
Tetal financial liabilities 4,883.56 - - - 4,883.56

Assets and liabilities which are measured at amortised cost for which fair value are disclosed as at March 31, 2024

Amortised cost Levell Level 2 Level3 Total
Financial assets
(a) Trade receivables 220438 2,204.38
(b) Cash and cash equivalents 77722 77722
(c) Bank balance other than cosh and cosh equivalants 267.88 26768
(d) Loans 8527 8527
(e) Investments 25200 25200
() security and other deposits 168.49 168.49
(g) others 53.60 53,60
Investmants maasurad ot Fair value through Profit and
Loss (FVTPL)
(a) Investments 050 050
Total financicl assets 3,808.64 - - 0.50 3,809.14
Financial liabilities
(a) Borrowings 3,20752 320752
(b) Trade payablas 1,306.38 1,306.38
(c) Lease Liobilities 29486 29486
(d) Payables towards Capital Expenditure 14.69 14.69
{e) Others 14058 14058
Total financial liabilities 4,964.03 e = - 4,864.03
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Nota No.43.4 Fin 1 b

IMWIWMWWM gs, rode payobles ond other fi Fobiit Mmmmﬁmshmmuwwmmm.

"-Cvmmr-ptulpdmmm-mumwmmmmn\umwmmmmm

The Compeny has exposure to the foll ving risis arising from fin instruments:

« Credit risk ;

= Liguidity risk ; and

* Market risk

i Risk manogement framework

n-con-pnnwm-mnmuwullmmnmmwmtnm.mmwmmm.mcmwupmwm gement focus is to minimize patential

mmmumumnskonmrlrmcup-immImcwmny:wwnwtmlwmwnmummthquImmn

lumdb.rlmt:wnpuny,Inmqawopmmmua\dmuhmdmm“nmmuwmmm.m-.m and gement policies ond processes are
guiarly to reflect changs mmmmm-mmcmmm.n-m.:d“ Is resp le for g the Company's risk and

manogement policies and processes.

dnpounmbwﬂmnummwmum
'm-cmrcmmmonmumwwmmummmmmumuqm m-uumamnumanmmmwmm:m
feporting period. Inumﬁuﬁwhohuwmmmﬂﬂmmmvwmhmﬂndqluknwunmgmml assel as ot the reporting date with the risk of
ddmnmmhdahdwndrwmm.

(o) Trade and other recelvables
mewumummmmummmmywm' dih char of sach :mmwdhmm.mmmwmdmnmw
wmhmmm“-mmhmmhmmmmm Credit risk is 0 mmgnumwmumuuwmmw:mumm

g the credit ess of custy mwimf.h-{:mvmum1mhuwnmmuWTMWmMunmmmmm
hmrmmlMrmuwhiuuﬂmmcdhmw.dbumhrupoﬂdmnmﬂﬂmrm

Histotical trends of imp of rode do not reflect any significant credit losses. The Ci pony has turther ed internol ond external sources of information,
specilically having regard to the current WommﬂwmmmmmwmhImmaadlbuuu.&uﬂlhcﬂumumwnhbh as at the dote
o\‘wcvddmn-ﬁmddﬂmmmm-cmyumummwbdimndmihuum losses to continua,

Summary of the Company's exposure to crecit risk by age of the outstanding from vorlous customars is os follows:

Asat Asat

March 31, 2028 March 31, 2024
Nelther past due nor impaired L608.89 126584
Past dus but not impalred
Post due 1-80 days Lod1.08 B67.49
Past due 91~1B0 days mee 4418
Past due more than 180 days 144,05 5141

2,066.68 2228.92
(b) Expacted for a8 at March 31, 2026 and March 31,2024
twummmamm@mhmdotmWmmmwwmwmmmwmmmhmwmumt
olnudarmdamuu-monyﬂgnlwnambmim,. g b that the unimpair amounts that are past due by more than 30 days are still collectible in|
full, based on histoncal behaviour and lysis of cradit risk.
The 1t in the all tor Img In respect of trade receivables during the yesor wos os follows:
Balance os ot April 01, 2023 13.37
Impairment loss recognised 487
Amounts written bock
Balance s ot March 1, 2024 18.34
Impairmant loss recognised .65/
Amounts written bock -
Balance os ot 31 March 2025 2009
(<) cash and cash squivalents

The Company held cash and cash equivalents with credit worthy banks and financial institutions as on 31 March 2025 Rs. 968.21 milllon (31 March 2024 Rs. 777.22 million )
Othas than trade and other receivabies, the ¢
(d) Loan

¥ has no other fi ossets that are past due.
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(i) Exposure to liquidity risk
The table below analyses the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities for:
Contractual cash flows

As at 31 March 2025 Carrying amount Total 1year or less -2years 2-B years More than § years
Lease 257.84 25794 121,03 B5.81 5110 -
Borrowing 175233 1,752.33 418.68 364.75 88791 80.99
Working Capital 1776.56 177656 177656 - =
Trade payables 895.48 B95.48 8aan 337 =
Others 201.24 201.24 201.24 - -

Contractual cash flows

As at March 31,2024 Carrying amount Total Tyear or less 1=2years 2-Syears More than 5 years
Lease 294.87 294.87 10224 9754 95.09 -
Borrowing 1,669.65 1,669,656 348.80 446.64 782,08 90.23
Working Capital 1537.87 1537.87 1537.87 - -
Trade payables 1,306.38 1,306.38 1.306.38 - -
Others 15527 155.27 185.27 2l .

(ii) Financing facilities

As at Asat
Particulars
Mareh 31, 2025 March 31, 2024

| Secured bank overdraft facility and working capital loan reviewed annually and

payable at call:

=~ amount used 1,776.56 1537.87

= amount unused 1473.44 143213

3,250.00 2,870.00
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Note No.43.6 Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes in market rates and prices (such as
interest rates, foreign currency exchange rates) or in the price of market risk-sensitive instruments as a result of such adverse changes in market rates
and prices. Market risk is attributable to all market risk-sensitive financial instruments, all foreign currency receivables and payables and all short term
and long-term debt. The Company is exposed to market risk primarily related to foreign exchange rate risk, interest rate risk and other price risk such as
commodity risk.

(i) currency risk
The fluctuation in foreign currency exchange rates may have potential impact on the profit and loss account and equity, where any transaction
references more than one currency or where assets [ liabilities are denominated in a currency other than the functional currency of the entity,

Considering the countries and economic environment in which the Company operates, its operations are subject to risks arising from fluctuations in
exchange rates in those countries. The risks primarily relate to fluctuations in US Dollar (usb) and Euro (EUR). against the functional currencies of the
Company.

(i) Exposure to currency risk
The summary quantitative data about the Company's exposure to currency risk as reported to the management of the Company is as follows:

Particulars March 31,2025 March 31, 2024

FC INR FC INR
Trade receivables
EUR - - - =
uso 2121.24* 0.26 0.24 2033
Trade payables
EUR 1500* 014 0.01 1.02
uso 426 364.63 513 42152
GBP - - 1400* 0.06
Net statement of financial pesition exposure
EUR 1500* 014 0.01 1.02
uso 426 364.37 489 40119
GBP - = 1400* 0.06
SGD = - - =
Net exposure
EUR 1500* 0.14 0.01 1.02
uUsD 426 364.37 489 40119
GBP - = 1400* 0.06
SGD - - - "

* Presented In Absolute Numbers, due to limitation of Rounding off to the nearest million

(iii) sensitivity analysis

A 10% strengthening | weakening of the respective foreign currencies with respect to functional currency of Company would result in increase or
decrease in profit or loss and equity as shown in table below. This analysis assumes that all other variables, in particular interest rotes, remain constant
and ignores any impact of forecast sales and purchases. The following analysis has been worked out based on the exposures as of the date of

statements of financial position.
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Profit or loss Equity

Effect Strengthening Weakening Strengthening Weakening
31 March 20256

EUR 0.0 -0.01 0.01 -0.01
usb 36.44 -36.44 36.44 -36.44
GBP - - - -
March 31, 2024 ;

EUR -01020 0.10 -010 0.10
usp -40.12 40,12 -40.12 4012
GBP

Note No.43.7 Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The

Company’s exposure to market risk for changes in interest rates relates to variable rate borrowings from banks and related party.

Nominal amount
Particulars
March 31, 2025 March 31, 2024
Borrowings
Fixed rate borrowings - .
Variable rate borrowings 3,628.89 3,20752
3,528.89 3,207.52

Interest rate sensitivity - fixed rate instruments

The Company's fixed rate borrowings are carried at amortised cost. They therefore may not be materially subject to interest rate risk os defined in IND AS
107.

Interest rate sensitivity - varibale rate instruments - 1% change in interest rate

Particulars As at March 31, 2025 As at March 31, 2024

Up move down move Up move down move
Impact on Equity -35.29 35.29 -32.08 32.08
Impact on Profit & Loss 3529 -35.29 3208 -32.08
Total Impact - -

Note No.43.8 Commodity Price Risk
Commodity price risk arises due to fluctuation in prices of paper, ink and other products. The Company has a risk

management framework aimed ot prudently managing the risk arising from the volatility in commaodity prices and freight costs.

There are no material price risk affecting the financial position of the Company.
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44 Fair Value Measurement
Financial instruments by category
March 31, 2025 March 31,2024
Particulars e — Amortised TR p—_— Amortised
cost cost

Financial assets
Investments =
- in Subsidiary 252,00 25200
= In Joint Venture =
= in Equity Instrurmants # 080 0.50 -
= in Prefence share =
Trade Receivables 292185 220438
Bank baolonce other than cash ond cash
equivalents 268.91 26768
Cash & Cosh Equivalants 868.21 T2
Loans no.42 8527
Other Financial Assets 267.62 22208
Total financial assets 0.50 - 4,780.01 0.50 - 3,808.64
Financial liabilities
Borrowings 3,528.88 320752
Lease Liabilites 257.95 29486
Trade Payables 895.48 1306.38
Other financial liabilties 20124 155.27
Total financial liabilities - - 4,883.58 - = 4,964.03
(1) Fair value hierarchy

This section explains the judgements and estimates made in detarmining the fair values of the financial Instruments that are measured ot amortised cost and for which
fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining fair value, the company has classitied
its financial instruments into the three levels Prescribed under the accounting standard. An explanation of each level follows underneath the table.

Amortised cost Levell Level 2 Level 3 Tetal

MMHMHWMMMHM“M“H

March 31, 2026

Financial assets

Investments

= in Subsidiary 25200 252.00
= In Joint Venture -
= in Equity Instruments # 050 0.50
Trode Receivables 2,92185 282185
Cash & Cash Equivalents 968.21 868.21
Bank balance othar than cash and cash equivalents 268.91 28881
Loans no.42 no.42
Other Financial Assats 267.62 267.62
Total financial assets 4,788.01 - - 0.50 4,789.51
Financial llabilities

Borrowings 3528.88 3528.89
Lease Liabllites 25795 257.95
Trode Payables 885.48 895.48
Other financial liabilities 20124 20124

Total financial liabilities 4,881.56 - = - 4,883.56
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mmunﬂluhﬂﬂuhtmhlrmmdhﬂnmmﬂt R tovent - fovels ot
March 31, 2024

Financial assets

Investments

- in Subsidiary 252,00 = 252,00
= in Joint Venture - - -
= In Equity Instruments # - 050 050
Trade Receivables 220438 = 220438
Bonk balance other than obove 267.68 267.68
Cash & Cosh Equivalents 22 - 722
Loans 85.27 = 85.27
Other Financial Assets 22209 - 222.09
Total financial assets 3,808.64 - - 0.50 3,809.14
Financial liabilities

Borrowings 320752 3,207.52
Lease Licbilites 284 88 28486
Trade Payables 1306.38 L306.38
Other financiol liabilities 155.27 18527
Total financial liabilities 4,964.03 = - - 4,964.03

# These are for operation purposes and the Company expects its refund on exit. The Company estimates that the fair value of these investrnents are not materially
different as compared to its cost.

The financial instruments are categorised into three levels based on the inputs usad to arrive at fair value measurments as described below:

Levell: Quoted prices (unadjusted) in active markets for identical assets or liobilites.
Level 2 inputs other than the quoted prices included within Level 1 that are obssrvable for the assets or liablity, either diractly or indirectly; and

Level 3: Inputs based on unobservable market data,

(1) Valuation Methodology

Al financial instruments are initially recognised and subsequently re-measured ot fair value as described below:

The fair value of investrnent in Government Securities is measured at quoted price.

The fair value of Forward Foreign Exchange contracts is determined using forward exchange rates at the balance sheet date.

Commadity derivative contracts are valued using avoilable information in markets and quotations from exchange.

Tha tair value of level 3 instruments is valued using inputs based on information about market participants assumptions and other data that are availabla.

The fair value of the remaining financial instruments is determined using discounted cash flow analysis.
All toreign currency denominated assets ond liabilities are translated using exchange rate at reporting date.
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45 Note on merger

Pursuant to the composite scheme of Arrangement between Seshaasai Business Forms Private Limited (SBF/the Company) and Seshaasai E-Forms Private Limited (SEF/Transferor Company) and
their respective shareholders and creditors under section 230 to 232 read with section 2(18), section 2(18AA) and ather opplicable provisions of the Incorme Tax Act along with other applicable
p Act, 2012 ("the Scherne” or “Business Reorganization Scheme”), the scheme provides for the demarger of the Business Process Outsource Division ("BPO Division') of SEF
and the merger of the remaining business of SEF into SBF, eflective from the aoppointed date of March 31, 2023. The Sch i by the A i bench of the Hon'ble National Company

p

was

Low Tribunal [NCLT] vide its order dated February 08, 2024 and all the businesses, undertokings,

activities, properties, investments and liabilities of SEF were transferred to and vested in tha

Company as per the Scheme with effect fram March 31, 2023, being the appointed date.

at Mumbal on March 13™,

2024. The Scheme has accordingly been given effect to in t

The certified copy of order and necessary forms was filed with the Registrar of Companies, Mumbal [roc]
hese financial statements os per the accounting treatment approved in NCLT order and provided in the

Scheme.

As the abowve companies are under the common control of the shareholders, the Scheme has been
Appendix C to Ind AS-103 [“Business combinations of entities under common control”], Accordingly,

accounted for in the books of the Company using Pooling of Interest mathod as prescribed in

. The assets and liobilities pertaining to the Transteror Company vested in the Company have been accounted as provided in the Scheme, ot their respective carrying values as oppearing in
their respective books on the opening hours of business on March 31, 2023 being the Appointed Date.

2 Theinter-Company outstonding balances baty the pany and tha Company inter-se have been cancelled.

3. The transferor company alsa holds shares in 5BF, for which the equity share capital of the company has been concelled against the cost of investment as reflected in the books of the
transferor company. This cancellation has resulted in a ditference that is credited to o capital reserve.

4. No adjustments ore made to reflect fair values, or recognize any new assets or ligbilities. Adjustments are only made to harmenize accounting palicies.

5. The identity of the reserves are preserved and the reserves of the Transferor Company become the reserves of the Company.

6. The surplus/deficit of the valua of shares issued to the shareholders of the Transferor Cormpany over the valua of net assets and reserves of tha T
the Company on merger pursuant to the Scheme has been adjusted in the “Capital Reserve Account” of the Company.

7. The financial staterments of the Company for the previous financial years
the Scheme had occurred from the baginning of the earliest pariod presented, ia.

C

or Company appearing in tha books of

presented as at April 01, 2022 and March 31, 2023 have been restated as if this
April 01, 2022, os prescribed in the Appendix C to Ind AS-103.

business combination through

The total consideration for merger s Rs. 5,880.00 Lakhs, which is determined by exchange ratio of 1147 shares of the Company against | share of SEF.

The baok values of assets and liabilities acquired of Transfaror Compony on merger, as ot the oppointed date i.e. 31" March, 2023 has been provided below:

Particulars M
3/03/2023
Total Assets (A) 124135
Tatal Liobilities (8) 62380
Net assets taken over (C=A+B) 617.54
Reserves of Transteror Company vested in the Company (D) 61354
Net Equity taken over (E=C-D) [CREDITED TO CAPITAL RESERVE] 400
Cancellation of Investments in equity of SBF heid by the SEF (F) =21.00
Share Capital Pending Allotment (Being cor tion for Merger, 147 Equity Shares of the
Company against 1 Equity Share of SEF to Share Holders of SEF, which s ollotted on record date os -588.00
per the Scheme) (G)
Diffsrence on Merger (Debited te the Capital Reserves) (H=D+E+F+G) -805.00
| Cancellation of Bonus shares Issued by SBF to SEF (1) 289.68
Itm on Merger post adjustment of Bonus Shares (J=H+i) -315.32
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46 Subsequent Event

1. Acquisition of Shares in Atsll Solutions Private Limited
The Board of Directors of the Company, in its maeting held on 29th April 2025, approved the acquisition of 76% equity shares in Atoll Solutions Private Limited for a total

execution of definitive agreements and completion of the acquisition.

2. Approval for Investment in Alomind Labs Private Limited

Following negotiations post the balance sheet date. The Board of Directors at its meeting held on 10th July 2025, opproved to invest Rs 19,99 million to acquire 10% equity
stake in Alomind Labs Private Limited and also to Invest in Compulsory Convertible Preference shares in two tranches. As on the date of approval of these financial
statements (10th July 2025), the Security Subscription Agreement and Share holder's Agreement in respect of the proposed acquisition have not been executed. Since the
approval was granted on the dote of signing the financial statements and the transaction hod not been completed as of that date, this is considered a non-adjusting event
under ind A5 10. The accounting treatment will be assessed upon completion of the investment and related formalities.

47 Dividend

Particulars March 312025 March 312024

(a)  cuoshdividends on equity shares declared and paid
* Final dividend for the year ended3 march, 2024 Rs 6.10 per share; 31 March, 2023 80,00
Rs. 8.44 per share ; i 75.00
* Declared by the transferor company : Final dividend for the year ended 31 March, 2024 Rs. 50 per .
share ; 31 March, 2023 Rs. 50 per share ; 200
* Interim dividend for the year 2024-2025 (Rs. 6.77 per shara), Interim dividend for the year 2023- 0556
2024 (Rs. 1218 per share) 180.00
Total 180.00 257.00
* On FV of Rs. 100

(b)  Proposed dividends on equity shares
Final dividend for the year ended 31 March, 2025 Rs. 1.15 per share(after split of FV from Rs 100 to Rs 10) (PY 170.00 —
2023-2024 : INR 6.10 per share of FV of Rs. 100) !
Total 170.00 920.00

48 CODE OF SOCIAL SECURITY
The code of Social Security, 2020 (‘Code’) relating to employee benefits during employment and post employment received Indian Parliament approval and Presidential
assent in September, 2020. The Code has been published in the Gazette of India and subsequently on November 13, 2020 draft rules ware published and invited for
stakeholders’ suggestions. However, the date on which the Code will come into effect has not been notified. The Company will assess the Impact of the Code when it comes
Into effect and will record any related impact in the Pperiod the Code becomes effective.

49 Standalone Financial statements were approved by the board of directors in their meeting held on 10-07-2025

50 Investor Education and Protection Fund
There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

51 Reclassification and regrouping
Appropriate re-groupings have been made in the standalone financial statement wherever required, by reclassification of the corresponding items of income, expenses,
assets, liabilities and cosh flows, in order to bring them in line with the accounting policies and classification as per the Standalone financial statement of the Company for
the period ended 31 March 2025 prepared in accordance with omended Schedule Il of Companies Act, 2013, requirements of ind AS 1 and other applicable Ind AS principles.

/
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(All amounts are in Indian Rs. million unless otherwise stated)

52 Balance confirmations

business will not be less than the value ot which they are stated in the balance sheet.

53 OTHERSTATUTORY REQUIREMENT

The Company does not have any Benami property , where any proceeding has been initiated or pending against the Company for holding any Benami
property.

The Company does not have any charges or satistaction which s yet to be registered with ROC beyond the statutory period.

Details of transactions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956 are as follows:

Name of the struck off company Nature of transactions with struck Balance outstanding Relationship with
off company the struck off
company, if any,

to be disclosed

TESA TAPES (INDIA) PRIVATE LIMITED Payables 1.06 N.A.
WELCOME SHOES PVT LTD Receivables 0.82 N.A,

The Company has not traded or invested in Crypte currency or Virtual Currency during the period.

The Company has not advanced or loaned or invested funds to any other person (s)or entity (ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (Ultimate Beneficiaries) or Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Title deeds for all the immovable property (other than properties where the Company Is the lessee and the lease agreements are duly executed in
favour of the lessee) are held in the name of the Company.(except as disclosed in note no.24 (1)

The Company has not been declared as Wilful Defaulter by any Bank or Financial Institution or other Lender.

The Company has complied with the number of layers prescribed under clause (87) of Section 2 of the Act read with Companies (Restriction on number of
Layers) Rules, 2017.

The Company has not revalued its Property, Plant and Equipment during the year as well as in previous year
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54 Financlal Ratlo
Ratio Numaerator Denominatar March 2028 March 2024 Variance % Reason for variance + /- 26%
Current Ratio Current Assets Current Liabiifties 176 1.47 20.07% NA
Primarily dus to an increse in ity through
Dabt Equity Ratio Totol Borrowings ‘Sharaholdar Equity 055 074 ~25.12% ek T
retioned sornings.
Primarily due to improved ating profits
Dbt service Coveroge Ratio Earning Availoble for debt service Debts Service 513 ae2 30.80% .o i !
during the year.
Net Profit after Tax - Prelerence Average Shareholder
Return on Equity Rotio 41.45% 46.68% (n2o%) NA
Dividend (if ony) Equity
¥ T Ratio from Op o ¥ 044 w0.n - A
Trade Recsivoble Turnaver Ratio Revenue from Cperations Averoge Receivabls 570 7.08 -16.23% NA
Averoge Trode
Trade Payabile Turnover ratio Purchoses 768 852 58N N&
Payabls
0 Primatily due to increase in working capital
et Copital Tumover Ratio Revenue from Operations .61 nn ~4353% levels, mainly higher trode recetvobles and
repaymant of trode payobile.
N Primarily dua to higher operating income|
INet Profit Rotio Mot Profit after Tox 15.20% 10.87% /TN and better cost manogement during the
Operotions
year.
Return on capital employed Rotio Eorning Before Interest and Teax Capital empioyed 3B.46% 4L40% =710% HA
Profit Avollable to Equity Share
Return on investment [ Net Worth 3483% 3803% (10.53%) NA
or
Footnote:

(i) Current Assets = Total Current Assets ( Wnventories+ Trads receivables + Cash
(i) Current Liabiities = Total Current Liobilities { Borrowings + Trade payables

(iif} Total B
(w)

gs = Current

135 + Nor=Current Borrowings

Equity = Totol Eqs ,(Eqm'rsrn-cuplwtoﬂmmw}

M!mhghdubfomrdmm-mcwonquubﬂmummo

Interast on MSME

(vi) Finance Costs = Total of Finance cost Interast on MSME

(vil) Nat Profit after Tox = Profit/(Loss) for the year (|

Profit/(Loss) for the year (

+ Prowi

+ Current tox i

(Y

g other Ci h

g other cor

and cash equivalents + mmmm{u}mﬂw-fmnmmhmummummnm}
+ Lease Licbilities + Others Finonciol

(Net) +Other current liabiities)

P Incorne)+Provision for Doubtiull Debts+Expected Credit Loss-Tax Expenses-

(vﬂ)cmmunpmu-rwawm{smwcwmhmuuMuommuum (net) + Lease Liabilities
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