
























































































































Pauravi Kairav Trivedi
Procticing Company Secretary

off 473-414, Shramjeevan BS, opp. Lodha New cu€€e parade, Lladala (E) lllumbai - 37
//l no: 966901A487 , 99E7336764 E-mail: pauravit@uahoo. com Pn N ABIPB2SOOm

I have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Seshaasai Technologies Limited (with
effect from November 25, 2024) CIN U2l0l7MH1993PLCO74O23 formerly known as
Seshaasai Business Forms Private Limited CIN U210l7MHl993pTCo740z3 which was
converted to Seshaasai Business Forms Limited - with effect from l4s October ZO24)
(hereinafter refered as "the Company"). Secretarial Audit was conducted in a manner that
provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon. Based on my verification of the
Company's books, papers, minute books, forms and retums filed and other records
maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct ofsecretarial audit,

I hereby report that in my opinion, the company has, during the audit period covering the
financial year ended on 3l't March, 2025. complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance
mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

I have examined the books, papers, minute books, forms, and returns filed and other records
maintained by Seshaasai Technologies Limited formerly known as Seshaasai Business
Forms Limited (previously known as Seshaasai Business Forms Private Limited) for the

financialyear ended on 31st March, 2025 according to the provisions of:
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Form No MR 3
SECRETARIAL AUDIT REPORT

FORTHE FINANCIAL YEARENDED ON3t'r March,2025
[Pursuant to section 204(1) of the Companies Act,20l3 and Rule No.9 of the Companies

(Appointment and Remuneration personnel) Rules, 2014]

To,

The Members,

Seshaasai Technologies Limited
Formerly known as Seshaasai Business Forms Limited
Previously known as Seshaasai Business Forms private Limited
9, Lalwani Industrial Estate
14, Katrak Road, Wadala (West)
Mumbai 400031



(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made

thereunder;

(iiD

(iv)

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

Foreign Exchange Management Act, 1999 and the rules and regulations made

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment

and Extemal Commercial Borrowings; (Not Applicable to the Company during the

audit period as there were no Foreign Direct Investments in the Company, Overseas

Direct Investments by the Company and no External Commercial Borrowings were

made by the Company);

(v) The following Regulations and Guidelines prescribed under the Securities and

Exchange Board of India Act,1992 ('SEBI Act')

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations,20ll; (Not Applicable to the Company)

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations , 1992/ SEBI (Prohibition of Insider Trading) Regulations, 20 I 5; (Not
Applicable to the Company)

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2009;

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and

Employee Stock Purchase Scheme) Guidelines, 1999/ SEBI (Share Based
Employee Benefits) Regulations, 2014;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations,2008; (Not Applicable to the Company)

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client; (Not Applicable to the Company)

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations ,2009; (Not Applicable to the Company) and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998; (Not Applicable to the Company)

(i) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Not
Applicable to the Company) and

(vi) Other applicable laws specifically applicable to the company have substantially
complied with, compliances of which is relied upon the representation made by the
management.

cP 7tt96

Page 2 of 5



I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(ii) The Listing Agreements entered into by the Company with Stock Exchange.

(Not Applicable to the Company)

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above (wherever applicable);

subject to the following observations:

The Company has filed few forms with the additional fees during the year under review I
further report that,

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors. (Provisions related to appointment of
Independent Directors are applicable to the Company). There was change in the

composition of the Board of Directors during the period under review.

Notices of the Board/Committee Meetings were given to all the Directors along with the

agenda and detailed notes on agenda at least seven days in advance, except where meeting

was called and held at shorter notice, in compliance with the provisions of the Companies

Act, 2013, and a system exists for seeking and obtaining further information and

clarifications on the agenda items before the meeting and for meaningful participation at

the meeting.

As per the minutes of the meetings held during the year and signed by the Chairman, the

decisions of the Board were unanimous and no dissenting views have been recorded.

Further, as confirmed by the Management, mechanism to capture and record the dissenting

Members' views as a part of the minutes, exist.

I further report that there are adequate systems and processes in the Company

commensurate with the size and operations of the Company to monitor and ensure

compliance with applicable laws, rules, regulations, and guidelines.

I further report that,

l. The company was converted from private limited company to public company;

there was a change in status of the company; which was approved by the RoC on

October 14,2024 consequent to that, the name of the company was changed from

Seshaasai Business Forms Private Limited to Seshaasai Business Forms Limited.

2. The Company Applied for reservation of name for change of name pursuant to the

order passed by Hon'ble NCLT approving scheme of amalgamation, which was
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approved by the RoC with effect from November 25,2024. Consequent to that, the

name of the company was changed from Seshaasai Business Forms Limited to

Seshaasai Technologies Limited,

3. The Board of directors of the company have constituted various committees in their
meeting held on October 21,2024 and Reconstituted CSR Committee in the same

meeting.

(a.) The Audit committee
(b.)The Nomination and Remuneration Commiffee
(c.)The Risk Management Committee and adoption of terms
(d.) The Stakeholders' Relationship Committee
(e.) The Corporate Social Responsibility Committee
(f.) The Independent Directors' Committee

4. The Board of directors of the company have constituted IPO committee in their
meeting held on December 17,2024

5. The Board of directors of the company have RECoNSTITUTED following
committees in their meeting held on December 20,2024. - due to appointment of
new Independent Director Mr. Mehul Shah in place of resigning director Mr. Uday

Nair.

(a.) The Audit committee
(b.)The Nomination and Remuneration Commiffee
(c.) The Stakeholders' Relationship Committee
(d.)The Independent Directors' Committee

6. The Board of directors of the company approved "The Seshaasai ESop-2024
(Employee Stock Option Plan - 2024) and the same plan was extended for the

employees ofthe Subsidiary Company in their meeting held on December 09,2024,
further same was approved by the members in their meeting held on December 09,

2024.

7. The Board of directors of the company approved proposal to undertake Initial
Public Offering (IPO), Approval for increase in investment limits for non-resident

Indian or overseas citizen of India in the share capital of the Company in their
meeting held on December 17,2024, further same was approved by the members

in their meeting held on December 18,2024. The draft Red Herring Prospectus
(DRHP) was approved by the board on December 27,2024.

8. The company filed Draft Red Herring prospectus (DRHP) with to SEBI, BSE and
NSE and the in-principle approval was obtained during the year under review.
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9. The Company filed applications with ROC for compounding of offence under
section 135 and 203. However, company did neither receive any hearing notice nor
final order against the same.

10. There were Amendments/ alterations in MoA and AoA of the company during
the period under review

a. due to change in status of the company, Name of the Company
b. Reclassification of Authorised share Capital of the company
c. Subdivision of Face value of the Company from Rs. 100 to Rs l0
d. Increase in authorized capital of the company

Mumbai, lOth July 2025

UDIN: ftlofogqu675q62o

Pauravi Kairav Trivedi
Practicing Company Secretary

M.No F10408 C.P. No. 7496

Peer Review Cert no 3910/2023

This report is to be read with my letter of even date which is annexed as Annexure I and
forms an integral part of this report.
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'Annexure -l'
To,

The Members,

Seshaasai Business Forms Private Limited
9, Lalwani Industrial Estate, 14, Katrak Road.
Wadala (West) Mumbai 400031

My report of even date is to be read along with this letter

1. Maintenance of secretarial record is the responsibility of the management of the
company. My responsibility is to express an opinion on these secretarial records based
on my audit.

2. I have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness ofthe contents ofthe Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. I believe that the processes and practices, I followed provide a

reasonable basis for my opinion.

3. I have not verified the correctness and appropriateness offinancial records and Books
of Accounts of the company.

4. Where ever required, I have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was
limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has

conducted the affairs of the company.

This Audit was conducted based on the verification of Company's books, papers, minutes
books, forms, and returns filed, documents and other records furnished by them or obtained
from the company electronically and the information provided by the company and its
officers by audio and/or visual means.

Mumbai, July 10, 2025

UDIN:6/a b96ooo?55ozo

Pauravi Kairav Trivedi
Practicing Company Secretary

M.No F10408 C.P. No. 7496

Peer Review Cert no 391012023
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INDEPENDENT AUDITORS' REPORT

To The Members of The Seshoosoi Technologies Limited

Report on the Audit of the Stqndolone Finonciol Stotements

Opinion

We hove oudited the occomponying stondolone finonciol stotements of Seshoosoi Technologies Limited ("the

Compony"), which comprises the Bolonce Sheet os ot Morch 31,,2025, the Stotement of Profit ond Loss (including

Other Comprehensive lncome), the Cosh Flow Stqtement ond the Stotement of Chonges in Equity for the yeor

then ended on thot dote, ond notes to the finonciol stotements, including o summory of the mqteriol occounting

policies ond other explonotory informotion (hereinofter referred to os " Stondolone Finonciol Stotements").

ln our opinion ond to the best of our informqtion ond occording to the explonotions given to us, the oforesoid

Stondqlone Finonciol Stotements give the informqtion required by the Componies Act, 20L3 ('the Act') in the

monner so required ond give o true ond foir view in conformity with the lndion Accounting Stondords prescribed

under section 133 of the Act ond other occounting principles generolly occepted in lndio, of the stote of offoirs of

the Compony os ot Morch 31't, 2025, ond its profit, totol comprehensive income, its cosh flows ond the chonge in

equity for the yeor ended on thot dote.

Bosis for Opinion

We conducted our oudit of the stondolone finonciol stotements in occordonce with the Stondords on Auditing

(SAs) specified under section L43(10) of the Act. Our responsibilities under those Stondords ore further described

in the "Auditor's Responsibilities for the Audit of the Stondolone Finonciol Stotements" section of our report. We

ore independent of the Compony in occordonce with the Code of Ethics issued by the lnstitute of Chortered

Accountonts of lndio ('lCAl') together with the ethicol requirements thot ore relevont to our oudit of the

Stondolone Finonciol Stotements under the provisions of the Act ond the Rules there under, ond we hove fulfilled

our other ethlcol responsibilities in occordonce with these requirements ond the lCAl's Code of Ethics. We believe

thot the oudit evidence obtoined by us is sufficient ond oppropriote to provide o bosis for our oudit opinion on the

stondolone finonciol stotements.

Irlformqtion other thon the Stondolone Finonciol Stotements ond Auditor's Report thereon

The Compony's Monogement ond Boqrd of Directors is responsible for the preporotion of other infornrotion. The

other informotion comprises the informotion included in the Boord's Report including Annexures to Boord's Report

but does not include the Stondolone Finonciol Stotements ond our ouditor's report thereon. The other informotion

is expected to be mode ovoiloble to us ofter the dote of the Auditor's Report.

Our opinion on the stondolone finonciol stotements does not cover the other informotion ond we do not express

ony form of ossuronce conclusion thereon.

ln connection with our oudit of the Stondolone Finonciol Stotements, our responsibility is to reod the other

informotion ond, in doing so, consider whether the other informotion is moteriolly inconsistent with the

Stondolone Finonciol Stotement S our knowledge obtoined during the course of oudit or otherwise oppeors to

be moteriolly misstoted.

2O4-2O5, I n izio Business Cordinol Grocious Rood, Chokolo, Andheri Eost, Mumboi - 400O99

Q f=t Floor, Fort Chombers, C-Block, Tomorind lone, Fort, Mumboi - 400023

@ +91 2269783900 @ oamin@votsorojco.com @ ***.rotsorojco.com
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lf, bosed on the work we hove performed, we conclude thot there is o moteriol misstotement of this other

informotion, we ore required to report thot fqct. We hove nothing to report in this regord.

Monogement ond Boord of Directors Responsibility for the Stondqlone Finoncio! Stotements

The Compony's Monogement ond Boord of Directors is responsible for the motters stoted in Section 134(5) of the

Act with respect to the preporotion of these Stondolone Finonciol Stotements to give o true ond foir view of the

finonciol position, finonciol performonce including other comprehensive income, cosh flows ond chonges in equity

of the Compony in occordonce with the occounting principles generolly occepted in lndio, including the lnd AS

specified under Section 133 of the Act. This responsibility olso includes mointenonce of odequote occounting

records in occordonce with the provisions of the Act for sofeguording the ossets of the Compony ond for

preventing ond detecting frouds ond other irregulorities; selection ond opplicotion of oppropriote occounting

policies; moking judgments ond estimotes thot ore reosonoble ond prudent; ond design, implementotion ond

mointenonce of odequote internol finonciol controls, thot were operoting effectively for ensuring the occurocy ond

completeness of the occounting records, relevont to the preporotion ond presentotion of the finonciol stotements

thot give o true ond foir view ond ore free from moteriol misstotement, whether due to froud or error.

ln preporing the Stondolone Finonciol Stotements, Monogement ond Boord of Directors ore responsible for

ossessing the Compony's obility to continue os o going concern, disclosing, os opplicoble, motters reloted to going

concern ond using the going concern bosis of occounting unless the Boord of Directors either intends to liquidote

the Compony orto ceose operotions, or hos no reolistic qlternotive but to do so.

The Compony's Monogement ond Boord of Directors is olso responsible for overseeing the Compony's finonciol

reporting process.

Auditors' Responsibility for the Audit of the Stondolone Finonciol Stotement

Our objectives ore to obtoin reosonoble ossuronce obout whether the Stondolone Finonciql Stotements os o

whole ore free from moteriol misstotement, whether due to froud or error, ond to issue on ouditor's report thot

includes our opinion. Reosonoble ossuronce is o high level of ossuronce, but is not o guorontee thot on oudit

conducted in occordonce with SAs will olwoys detect o moteriol misstotement when it exists. Misstotements con

orise from frqud or error ond ore considered moteriol if, individuolly or in the oggregote, they could reosonobly be

expected to influence the economic decisions of users token on the bosis of these stondolone finonciol

stotements.

As port of on oudit in occordonce with SAs, we exercise professionoljudgment qnd mointoin professionol

skepticism throughout the oudit. We olso:

. ldentify ond ossess the risks of moteriol misstotement of the Stondolone Finonciol Stotements, whether due

to froud or error, design ond perform oudit procedures responsive to those risks, ond obtoin oudit evidence

thot is sufficient ond oppropriote to provide o bosis for our opinion. The risk of not detecting o moteriol

misstotement resulting from froud is higher thon for one resulting from error, os froud moy involve collusion,

forgery, intentionol omissions, misrepresentotions, or the override of internol control.

. Obtoin on understonding of internol control relevont to the oudit in order to design oudit procedures thot ore

oppropriote in the circumstonces, Under Section 143(3)(i) of the Act, we ore olso responsible for expressing

our opinion on whether the Compony hos odequote internol finonciol controls with reference to stondolone

finonciol stotements in ploce ond the operoting effectiveness of such controls.

Page 2 of 15
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r Evoluote the opproprioteness of occounting policies used ond the reosonobleness of occounting estimotes

qnd reloted disclosures mode by Monogement ond Boord of Directors.

. conclude on the opproprioteness of monogement's use of the going concern bosis of occounting ond, bosed

on the oudit evidence obtoined, whether o moteriol uncertointy exists reloted to events or conditions thot

moy cost significont doubt on the Compony's obility to continue os o going concern. lf we conclude thot o

moteriol uncertointy exists, we ore required to drow ottention in our ouditor's report to the reloted disclosures

in the Stondolone Finonciol Stotements or, if such disclosures ore inodequote, to modify our opinion. Our

conclusions ore bosed on the oudit evidence obtqined up to the dqte of our ouditor's report. However, future

events or conditions moy couse the Compony to ceose to continue os o going concern.

e Evoluote the overoll presentotion, structure ond content of the Stondolone Finonciol Stotements, including

the disclosures, ond whether the Stondolone Finonciol Stotements represent the underlying tronsoctions ond

events in o monner thot ochieves foir presentotion.

Moteriolity is the mognitude of misstotements in the Stondolone Finonciol Stotements thot, individuolly or in

oggregote, mokes it proboble thot the economic decisions of o reosonobly knowledgeoble user of the Stondolone

Finonciol Stotements moy be influenced. We consider quontitotive moteriolity ond quolitotive foctors in (i)

plonning the scope of our oudit work ond in evoluoting the results of our work; ond (ii) to evoluote the effect of

ony identified misstotements in the Stondolone Finqnciol Stotements.

We communicote with those chorged with governonce regording, omong other motters, the plonned scope ond

timing of oudit ond significont oudit findings, including ony significont deficiencies in internol control thot we

identify during our oudit.

We olso provide those chorged with governonce with o stotement thot we hove complied with relevont ethicol

requirements regording independence, ond to communicote with them oll relotionships ond other motters thot

moy reosonobly be thought to beor on our independence, ond where opplicoble, reloted sofeguords.

Report on Other Legol ond Regulotory Requirements

1. As required by 'the Componies (Auditor's Report) Order, 2020, issued by the Centrol Government of lndio in

terms of sub-section (l-L) of section L43 of the Act (hereinofter referred to os the "Order") we give in the

"Annexure A", o stotement on the motters specified in porogrophs 3 ond 4 of the Order, to the extent

opplicoble

2. As required by Section 143(3) of the Act, bosed on our oudit we report, to the extent opplicoble thot:

o) we hove sought ond obtoined oll the informotion ond explonotions which to the best of our knowledge

ond belief were necessory for the purposes of our oudit;

b) in our opinion, proper books of occount os required by low hove been kept by the Compony so for os it

oppeors from our exominotion of those books;

c) the Bolonce Sheet, the Stotement of Profit ond Loss including Other Comprehensive lncome, the

Stotement of Cosh Flows ond Stotement of Chonges in Equity deolt with by this Report ore in ogreement

with the books of occounts;

d) in our opinion, the oforesoid Stondolone Finonciol Stotements comply with the lnd AS specified under

Section 133 of the Act;
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e) on the bosis of the written representotions received from the directors os on Morch 3L, 2025 token on

record bythe Boord of Directors, none of the directors ore disquolified os on Morch 3L'2025 from being

oppointed os o director in terms of Section L64 (2) of the Act;

0 with respect to the odequocy of the internol finonciol controls with reference to stondqlone finonciol

stotements of the Compony ond the operoting effectiveness of such controls, refer to our seporote report

in 
,,Annexure B"; Our report expresses unmodified opinion on the odequocy ond operoting effectiveness of

the Compony's internol finonciols control with reference to stondolone finqnciol stotements.

g) With respect to the other motters to be included in the Auditor's Report in occordonce with the

requirements of section 197(16) of the Act, os omended, in our opinion ond to the best of our informotion

ond occording to the explonotions given to us, the remunerotion poid by the Compony to its directors

during the yeor is in occordonce with the provisions of section t97 of the Act reod with Schedule V of the

Act ond the rules thereunder.

3. With respect to the other motters to be included in the Auditors' Report in occordonce with Rule 11 of the

Componies (Audit ond Auditors) Rules, 2OL4, os qmended, in our opinion ond to the best of our informotion

ond qccording to the explonotions given to us:

i. The Compony hos disclosed the impoct of pending litigotions os ot 3L't Morch 2025 on its finonciol

position in its Stondolone Finonciql Stotements to the extent determinoble/oscertoinoble. Refer Note 41 to

Stondolone Finonciol Stotements.

ii. The Compony does not hove ony long-term controct including derivotive controcts os ot Morch 3L' 2025

for which there ore ony moteriol foreseeoble losses;

iii. There were no omounts which were required to be tronsferred to the lnvestor Educotion ond Protection

fund by the Compony during the yeor ended Morch 31,2025-

iv. (o) The monogement hos represented thot, to the best of its knowledge ond belief, no funds hove been

odvonced or looned or invested (either from borrowed funds or shore premium or ony other sources or

kinds of funds) by the Compony to or in ony other persons or entities, including foreign entities

("lntermediories"), with the understonding, whether recorded in writing or otherwise, thot the lntermediory

sholl, whether , directly or indirectly lend or invest in other persons or entities identified in ony monner

whotsoever by or on beholf of the Compony or ("Ultimote Beneficiories") or provide ony guorontee,

security or the like to or on beholf of the ultimote Beneficiories'

(b) The monogement hos represented, thot, to the best of its knowledge ond belief, no funds hove been

received by the Compony from ony persons or entities, including foreign entities ("Funding Porties"), with

the understonding, whether recorded in writing or otherwise, thot the Compony sholl Whether, directly or

indirectly, lend or invest in other persons or entities identified in ony monner whotsoever by or on beholf of

the Funding porty ("ultimote Beneficiories") or provide ony guorontee, security or the like on beholf of the

Ultimote Beneficiories.

(c) Bosed on oudit procedures performed thot hove been considered reosonoble qnd oppropriote in the

circumstonces, nothing hos come to our notice thot hos coused us to believe thot the representotions

under sub-clouse (i) ond (ii) of Rule 1J.(e), os provided under (o) ond (b) obove, contoin ony moteriol mis-

stotement.

v. The omount of dividend is in occordonce with Section t23 0f the oct.

o) The finol dividend proposed in the previous yeor, declored ond poid by the Compony during the yeor

ond interim dividend declored ond poid during the yeor is in complionce with section L23 of the

Componies Act, 2013, os opplicoble.

CHARTERTD

ACCOUNIANTS
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b) As stoted in Note 4L to the stondolone finonciol stotements, the Boord of Directors of the Compony

hove proposed the finol dividend for the yeor which is subject to the opprovol of the members ot the

ensuing Annuol Generol Meeting. Such dividend proposed is in qccordonce with section L23 of the Act, to

the extent it opplies to poyment of dividend.

4. With respect to the motter to be included in the Auditors' Report under section Rule LL(g) of Componies

(Audit ond Auditors) Rules, 201.4, bosed on our exominotion which included test checks, except for the

instonces mentioned below, the compony hos used Tolly Prime softwore for mointoining its books of occount

which hos o feoture of recording oudit troil (edit log) ond the some hos operoted throughout the yeor for oll

relevont tronsoctions recorded in the softwore. Further, during the course of our oudit we did not come ocross

ony instonce of the oudit troil feoture being tompered with ond the oudit troil hos been preserved by the

Compony os per the stotutory requirements for record retention:

A) The Fixed Assets Register reloting to Property, Plont ond Equipment (including lntongibles), the poyroll

processing system, petty cosh register ond lnventory register ore mointoined in excel formot ond there is

no feoture of recording oudit troil (edit log) throughout the yeor.

For Votsoroj & Co.

Chortered Accountonts

Firm Registrqtion Number: LLL327W

{. e .g^eh

CA Jwolont Buch

Portner

M No.:039033

Ploce: Mumboi

u;rN, ZSoS gOEB B mr Hr'1 G7 SZL

Dote: 10th )uly,2025

FRN
111327W
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT

Referred to in "Report on other Legot ond Regulotory Requirement" section of the lndependent Auditors'

Report of even dote to the members of Seshoosqi Technologies Limited on the Stondqlone Finonciol

Stotements for the yeor ended Morch 3L't,2025.

ln terms of the informotion ond explonotion sought by us ond given by the Compony ond the books of occounts

ond records exomined by us in the normol course of oudit ond to the best of our knowledge ond belief, we stote

thot:

(o) (A) The Compony hos mointoined proper records showing full porticulors, including

quontitotive detoils ond situotion of Property, Plont & Equipment, copitol work-in progress

ond relevont detoils of right to use ossets.

(B) The Compony hos mointoined proper records showing full porticulors of intongible ossets

(b) The Compony hos o regulor progrom of physicol verificotion of its property, plont ond

equipment under which the ossets ore physicolly verified in o phosed monner over o period of

two yeors, which in our opinion, is reosonoble hoving regord to the size of the Compony ond

the noture of its ossets. Pursuont to the progrom, certoin items of Property, Plont ond

Equipment were due for verificotion during the yeor ond were physicolly verified by the

Monogement during the yeor. According to the informotion ond explonotions given to us, no

moteriol discreponcies were noticed on such verificotion.

(c) According to the informotion ond explonotions given to us ond on the bosis of our
exominotion of the records of the Compony, the title deeds of immovoble properties (other

thon properties where the Compony is the lessee ond the leose ogreements ore duly executed

in fovour of the lessee), os disclosed in the Note No 2A to the stondolone finonciol stotements,

ore held in the nome of the Compony os qt bolonce sheet dote except for the following:

(Rs.ln Millions)

Relevont

line item
in the

Bolonce

sheet

Description of
item of

property

Gross

corrying
volue

Title
deeds
held in

the nome

of

Whether
title deed

holder is o
promoter,
director or

relotive
/employee

of
promoter /

director

Property
held

since

which
dote

Reoson for
not being

held in the
nome of

the
Compony.

Lqnd:

GFL, 5th cross,

1't Stoge

Peenyo

lndustry
Bongolore

20.58

Seshoosoi

E-Forms

Privote

Limited

NO 2023-
03-3r.

This lond is

tronsferred

through

merger

order given

by

Property,

Plont &
Equipment
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0.08

Lond:

No.6, Mini

lndustriol

Estote,

Ernokulom

Lond:

Plot No.S/1-C,

KSSIDC, ].'t

Cross, L'tstoge,

Peenyo

lndustriolAreo,
Bongolore

560058

28.69

Lqnd:

Survey No

184/3, Moroi

Villogel,
Villivokkom
Ponchoyot
Union, Toluko -
Avodi, Dist:

Thiruvollur,

Chennoi-

6000s5

14.39

Seshoosoi

E-Forms

Privote

Limited

NO 2023-
03-31

Competent

outhority
ond the

some is in

process of
tronsferring
in the
nome of
the

compony

ii.

Property,

Plont &

Equipment

(d) According to the informotion ond explonotions given to us ond on the bosis of our

exominotion of the records of the Compony, the Compony hos not revolued its property, plont

ond equipment (including Right of use of ossets) ond intongible ossets during the yeor.

(e) According to the informotion ond explonotions given to us no proceedings initioted or pending

ogoinst the Compony os ot Morch 31,, 2025 for holding ony benomi property under the

Prohibition of Benomi Property Tronsoctions Act, 1988 (os omended in 2016) ond rules mode

thereunder.

(o) As exploined to us, the monogement hos conducted physicol verificotion of inventory ot
reosonoble intervols during the yeor, except for inventory in tronsit. ln our opinion, the

coveroge ond procedure of such verificotion by the monogement is oppropriote ond no

discreponcies of L0olo or more in the oggregote for eoch closs of inventory were noticed os

compored to book of occounts.

(b) The Compony hos been sonctioned working copitol limits in excess of five crore rupees, in

oggregote, of points of time during the yeor, from bonks or finqnciol institutions on the bosis

of security of current ossets. According to informqtion ond explonotion given to us ond on the

bosis of our exominotion of the records, the quorterly returns filed by the compony with such

bonks or finonciol institutions ore in ogreement with the unoudited books of occounts of the

Compony of the respective quorters ond no moteriol discreponcies hove been observed.
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il During the yeor, the Compony hos not mode investment, not provided ony guorontee or

security or gronted ony odvonces in the noture of loons, secured or unsecured to componies,

firms, Limited Liobility Portnership or ony other porties'

The Compony hos gronted loons to other porties (employees) during the yeor, in respect of

which:

(o) During the yeor, the Compony hos gronted loons to employees, detoils of which ore given

below:
(Rs in Millions)

Pqrticulors Loons

Aggregote omount provided/gronted during the yeor:

Subsidiories

Joint Ventures

Associotes

Others Em 32.30

Bolonce outstonding os of bolonce sheet dote in respect of obove

coses:

Subsidiories

Joint Ventures

Associotes

Others (to Employees) L1,0.42

(b) According to the informotion ond explonotions given to us ond bosed on the oudit procedures

conducted by us, we ore of the opinion thot the terms ond conditions of the gront of oll the

obove-mentioned loons, primo focie, not prejudiciol to the interest of the Compony.

(c) ln respect of the loons gronted to employees by the compony, the schedule of repoyment of

principol ond poyment of interest hos not been stipuloted ond in obsence of such schedule, we

ore unoble to comment on the regulority of repoyments of principol omounts ond poyment of

interest.

(d) ln the obsence of stipuloted schedule of repoyment of principol ond poyment of interest, in

respect of loons to employees, we ore unoble to comment on the overdue omount remoining

outstonding os ot bolonce sheet dote.

(e) ln respect of loqns to employee, the schedule of repoyment of principol ond poyment of

interest hos not been stipuloted ond in the obsence of such schedule, we ore unoble to

comment on whether the loons to employee fell due during the yeor ond were renewed or

extended.

(f) The Compony hos gronted loqn to employees without specifying ony terms or period of

repoyment, os per detoils below:

Page 8 of 15
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vil

(Rs in Million)

Porticulors
All Pqrties

(Employee)
Promoters Reloted Porties

Aggregote of loons/odvonces in

noture of loon

- Repoyoble on demond (A)

- Agreement does not sPecifY onY

terms or period of repoyment (B)

110.42

Totol (A+B) L1-0.42

Percentoge of loons/odvonces in

noture of loqn to the totol loons
lOOo/o

ln our opinion, ond occording to the informotion ond explonotions given to us, the Compony

hos complied with the provisions of section 185 ond 186 of the Act in respect of gront of loons

ond moking investments providing guorontees ond securities during the yeor, os opplicoble.

The Compony hos not occepted ony deposits from the public within the meoning of Sections

73to76 of the Actond the Componies (Acceptonce of Deposits) Rules,2014 (os omended).

Accordingly, clouse 3(v) of the Order is not opplicoble to the Compony.

According to the informotion ond explonotion given to us the rules mode by the Centrol

Government of lndio, the Compony is not required to mointoin cost records os specified under

sub section (1) of section L48 of the Componies Act 2013 in respect of its products.

Accordingly, provision of Clouse 3(vi) of the Order is not opplicoble.

(o) ln respect of stotutory dues:

According to the informotion ond explonotion given to us, the Compony hos been generolly

regulor in depositing with oppropriote outhorities undisputed stotutory dues including

Provident Fund, Employees' Stote lnsuronce, lncome-tox, Soles-tox, Goods ond Service tox,

Duty of Custom, Duty of Excise, Volue Added tox, Cess ond other moteriol stotutory dues

opplicoble to it.

There ore no undisputed omounts poyoble in respect of Provident Fund, Employees' Stote

lnsuronce, lncome-tox, Soles-tox, Goods ond Service tox, Duty of Custom, Duty of Excise,

Volue Added tox, Cess ond other moteriol stotutory dues in orreors os ot Morch 31.,2075 for o

period of more thon six months from the dote they become poyoble.

(b) According to the informotion ond explonotions given to us, stotutory dues referred in sub-

clouse (o) which hove not been deposited os ot Morch 3L, 2025 with the oppropriote

outhorities on occount of dispute ore given below:
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Nome of the

Stotue

Noture

of
dues

Amount

demonded

Amount poid

in protesV

pre deposit

Period to

which it
relotes

Forum where it is

pending

The Gujorot

Volue Added

Tox Act, 2003

Volue

Added

Tox

9.97

million

10.00 Lokhs 20tt-
2012

The Gujorot Volue

Added Tox Tribunol,

Ahmedobod

The Service

Tox Act, L994

Service

Tox

LO,L2

million

NIL 2012-L3
to 2OL7 -

18

The Customs Excise

ond Service Tox

Appellote Tribunol,

Benqoluru

Centrol Excise

Act,7944
Excise

Duty

L4.65

million

10.99 Lokhs 2012-13
to 2017-
1B

The Customs Excise

ond Service Tox

Appellote
Tribunol (CESTAT),

Bonqolore

Centrol Excise

Act, 1-944

Excise

Duty

8.39 Lokhs 20L2-L3
to 2OL7-

L8

The Customs Excise

qnd Service Tox

Appellote
Tribunol (CESTAT)

Chennoi

Centrol Excise

Act, L944

Excise

Duty

1.95

million

L.95 Lokhs 20LL-L2

to 2OL5-

16

The Customs Excise

ond Service Tox

Appellote Tribunol,

Hyderobod

Tomil

Goods

Service

2017

Nodu
&

Tox,

Goods

&

Service

Tox

1.06

million

NIL 2077-L8 The Assistont
Commissioner
(Circle), Velocherry
(c)

vlll

ix

According to the informotion ond explonotions given to us ond on the bosis of our

exominotion of the records of the Compony, the Compony hos not surrendered or disclosed

ony tronsoctions, previously unrecorded os income in the books of occount, in the tox

ossessments under the lncome-tox Act, 196L os income during the yeor.

(o) According to the records of the Compony exomined by us ond the informotion ond

explonotion given to us, the Compony hos not defoulted in repoyment of loons or other

borrowings or in the poyment of interest thereon to ony lender during the yeor.

(b) According to the informotion ond explonotions given to us ond on the bosis of our

exominotion of the records of the Compony, the Compony hos not been declored o willful

defoulter by ony bonk or finonciol institution or government or ony government outhority.

(c) ln our opinion ond occording to the informotion ond explonotions given to us, money roised by

woy of term loons were opplied for the purposes for which these were obtqined.

(d) According to the informotion ond explonotions given to us, ond the procedures performed by

us, ond on on overoll exominotion of the stondolone finonciol stotements of the compony, we

1i32iw
N
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report thot no funds roised on short-term bosis hove been used for long-term purposes by the

compony

(e) According to the informotion ond explonotions given to us ond on on overoll exominotion of

the stondolone finonciql stotements of the Compony, we report thot the Compony hos not

token ony funds from ony entity or person on occount of or to meet the obligotions of its

subsidiory. The Compony does not hold ony investment in ony ossociote or joint venture (os

defined under the Act) during the yeor ended 3L Morch 2025-

(f) According to the informotion ond explonotions given to us ond procedures performed by us,

we report thot the Compony hos not roised loons during the yeor on the pledge of securities

held in its subsidiory (os defined under the Act). The Compony does not hold ony investment

in ony ossociote or joint venture (os defined under the Act) during the yeor ended 31 Morch

2025.

(o) The Compony hos not roised ony moneys by woy of initiol public offer or further public offer

(including debt instruments). Accordingly, clouse 3(x)(o) of the Order is not opplicoble.

(b) According to the informotion ond explonotions given to us ond on the bosis of our

exominotion of the records of the Compony, the Compony hos not mode ony preferentiol

ollotment or privote plocement of shores or fully or portly convertible debentures during the

yeor. Accordingly, clouse 3(x)(b) of the Order is not opplicoble

(o) Bosed on exominotion of the books ond records of the Compony ond occording to the

informotion ond explonotions given to us, considering the principles of moteriolity outlined in

Stondords on Auditing, we report thot no froud by the Compony or no moteriol froud on the

Compony hos been noticed or reported during the yeor.

(b) According to the informotion ond explonotions given to us, no report under sub-section (12) of

Section 143 of the Componies Act, 20L3 hos been filed by the ouditors in Form ADT-4 os

prescribed under Rule 13 of Componies (Audit ond Auditors) Rules, 2014 with the Centrol

Government, during the yeor ond upto the dote of this report.

(c) We hove token into considerotion the whistle blower comploints received by the compony

during the yeor ond shored with us for reporting under this clouse.

According to the informotion ond explonotions given to us, the Compony is not o Nidhi

Compony. Accordingly, clouse 3(xii) of the Order is not opplicoble.

ln our opinion ond occording to the informotion ond explonotions given to us, oll tronsoctions

entered into by the Compony with the reloted porties ore in complionce with sections \77 ond

188 of the Act, where opplicoble. Further, the detoils of such reloted porty tronsoctions hove

been disclosed in the Stondolone Finonciol Stotements, os required under (lnd AS) 24, Reloted

Porty Disclosures specified in Componies (lndion Accounting Stondords) Rules, 2015 os

prescribed under section 133 of the Act.

XI

xii

xiii

13117w
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xiv (o) ln our opinion, the Compony hos on odequote internol oudit system commensurote with the

size ond noture of its business.

(b) We hove considered the reports issued by the lnternol Auditors of the Compony during the

yeor ond till dote, for the period under oudit.

ln our opinion ond occording to the informotion ond explonotions given to us, the Compony

hos not entered into ony non-cosh tronsoctions with its directors or persons connected to its

directors ond hence, provisions of Section L92 of the Componies Act, 2013 ore not opplicoble

to the Compony.

XV

xvi

xvii

(o) The Compony is not required to be registered under section 45-lA of the Reserve Bonk of lndio

Act, 1934. Accordingly, the requirement to report on clouse 3(xvi)(o),(b) ond (c) of the Order is

not opplicoble to the Compony.

(d) As represented by the monogement, the Group does not hove ony Core lnvestment Compony

(ClC). Accordingly, reporting under clouse 3(xvi)(d) is not opplicoble

The Compony hos not incurred cosh losses during the finonciol yeor covered by our oudit ond

the immediotely preceding finonciol yeor.

xviii There hos been no resignotion of the stotutory ouditors during the yeor

xix According to the informotion ond explonotions given to us ond on the bosis of the finonciol

rqtios, ogeing ond expected dotes of reolisotion of finonciol ossets ond poyment of finonciol

liobilities, other informotion occomponying the Stondolone Finonciol Stotements, our

knowledge of the Boord of Directors ond monogement plons ond bosed on our exominotion of

the evidence supporting the ossumptions, nothing hos come to our ottention, which couses us

to believe thot ony moteriol uncertointy exists os on the dote of the oudit report thot the

Compony is not copoble of meeting its liobilities existing ot the dote of bolonce sheet os ond

when they foll due within o period of one yeor from the bqlonce sheet dote. We, however,

stote thot this is not on ossuronce os to the future viobility of the Compony. We further stote

thot our reporting is bosed on the focts up to the dote of the oudit report qnd we neither give

ony guorontee nor ony ossuronce thot oll liobilities folling due within o period of one yeor from

the bolonce sheet dote, will get dischorged by the Compony os ond when they foll due.

XX (o) According to the informotion ond explonotions given to us, the compony wos required to

spend Rs. 28.14 million towords Corporote Sociol Responsibility (CSR) qctivities during the

yeor. An omount of Rs.0.32 million remoined unspent os on the bolonce sheet dote in respect

of other thon ongoing projects. However, the time period of six months ovoiloble for

tronsferring such unspent omount to o Fund specified in Schedule Vll of the Componies Act,

2013, in occordonce with the provisions of sub-section (5) of section 135 of the Act, hos not

elopsed os on the dote of this report.
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xxi

(b) The compony does not hove ony ongoing CSR projects during the yeor. Accordingly, reporting

under clouse 3(xx)(b) of the Order is not opplicoble.

The reporting under clouse 3(xxi) of the Order is not opplicoble in respect of oudit of

stondqlone finonciol stotements of the Compony. Accordingly, no comment hos been included

in respect of soid clquse under this report

For Votsoroj & Co.

Chortered Accountonts

Firm Registrotion Number: LLL327W

-1. s. Bld^

CA Jwolont Buch

Portner

M No.:039033

Ploce:Mumboi

UDIN: 25 053033 BtlS HflG753L
Dote: LOth )uly,2025
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ANNEXURE B TO !NDEPENDENT AUDTTORS' REPORT

Referred to in porogroph 2(f) of the tndependent Auditors' Report of even dote to the members of Seshoosqi

Technotogies Limited on the Stondolone Finonciol Stotements for the yeor ended Morch 31't, 2025'

Report on the tnternot Finonciol Controls with reference to Stondolone Finonciol stotements under Clquse (i)

of Sub-section 3 of Section 143 of the Act

1. We hove oudited the internol finonciol controls with reference to stondolone finonciol stotements of

Seshoosoi Technologies Limited ("the Compony") os of Morch 3L,2025 in conjunction with our oudit of the

Stondolone lnd AS Finonciol Stotements of the Compony for the yeor ended on thot dote.

Monogement's Responsibility for lnternol Finonciol Controls

2. The Compony's monogement is responsible for estqblishing ond mointoining internol finonciol controls with

reference to stondolone finonciol stotements bosed on the internol control with reference to stondolone

finonciol stotements criterio estoblished by the Compony considering the essentiol components of internol

control stoted in the Guidonce Note on Audit of lnternol Finonciol Controls over Finonciol Reporting issued by

the lnstitute of Chortered Accountonts of lndio (lCAl). These responsibilities include the design,

implementotion ond mointenonce of odequote internol finonciol controls thot were operoting effectively for

ensuring the orderly ond efficient conduct of its business, including odherence to compony's policies, the

sofeguording of its ossets, the prevention ond detection of frouds ond errors, the occurocy ond completeness

of the occounting records, ond the timely preporotion of relioble finonciol informotion, os required under the

Componies Act, 201-3.

Auditors' Responsibility

3. Our responsibility is to express on opinion on the Compony's internol finonciol controls with reference to

stondolone finonciol stotements bosed on our oudit. We conducted our oudit in occordonce with the

Guidonce Note on Audit of lnternol Finonciol Controls Over Finonciol Reporting (the "Guidonce Note") ond the

Stondords on Auditing deemed to be prescribed under section 143(10) of the Act to the extent opplicoble to

on oudit of internol finonciol controls, both opplicoble to on oudit of internol finonciol controls ond both issued

by the lCAl. Those Stondords ond the Guidonce Note require thot we comply with ethicol requirements ond

plon ond perform the oudit to obtoin reosonoble ossuronce obout whether odequote internol finonciol

controls with reference to Stondolone Finonciol Stotements wos estoblished ond mointoined ond if such

controls operoted effectively in oll moteriol respects.

4. Our oudit involves performing procedures to obtoin oudit evidence obout the odequocy of the internol

finonciol controls with reference to stondolone finonciol stotements ond their operoting effectiveness. Our

oudit of internol finonciol controls with reference to stondolone finonciol stotements included obtoining on

understonding of internol finonciol controls with reference to stondolone finonciol stotements, ossessing the

risk thot o moteriol weokness exists, ond testing ond evoluoting the design ond operoting effectiveness of

internol control bosed on the ossessed risk. The procedures selected depend on the ouditor's judgment,

including the ossessment of the risks of moteriol misstotement of the Stondolone Finonciol Stotements,

whether due to froud or error.

5. We believe thot the oudit evidence we hove obtoined is sufficient ond oppropriote to provide o bosis for our

oudit opinion on the Compony's internol finonciol controls with reference to stondolone finqnciol stotements.
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Meoning of tnternol Finonciot Controls with reference to Stqndolone Finonciol Stotements

6. A compony's internol finonciol control with reference to stondolone finonciol stotements is o process

designed to provide reosonoble ossuronce regording the reliobility of finonciol reporting ond the preporotion

of stondolone Finonciol stotements for externol purposes in occordonce with generolly occepted occounting

principles. A compony's internol finonciol control with reference to stondolone finonciol stotements includes

those policies ond procedures thot

i. pertoin to the mointenonce of records thot, in reosonoble detoil, occurotely ond foirly reflect the

tronsoctionsonddispositionsoftheossetsofthecompony;

ii. provide reosonoble ossuronce thot tronsoctions ore recorded os necessory to permit preporotion of

Stqndolone Finonciol Stotements in occordonce with generolly occepted occounting principles, ond

thot receipts ond expenditures of the compony ore being mode only in occordonce with outhorizotions

of monogement ond directors of the compony; ond

iii. provide reosonoble ossuronce regording prevention or timely detection of unouthorized ocquisition,

use, or disposition of the compony's ossets thot could hove o moteriol effect on the finonciol

stotements.

lnherent Limitotions of lnternol Finqnciol Controls with reference to Stondqlone Finqnciol stotements

7. Becouse of the inherent limitotions of internol finonciol controls with reference to stondolone finonciol

stotements, including the possibility of collusion or improper monogement override of controls' moteriol

misstotements due to error or froud moy occur ond not be detected. Also, projections of ony evoluotion of the

internol finonciol controls with reference to stondolone finonciol stotements to future periods ore subject to

the risk thot the internol finonciol control with reference to stondolone finonciol stotements moy become

inodequote becouse of chonges in conditions, or thot the degree of complionce with the policies or procedures

moy deteriorote.

Opinion
g. ln our opinion, the Compony hos, in oll moteriol respects, on odequote internol finonciol controls with

reference to stondolone finonciol stotements ond such internol finonciol controls with reference to stondolone

finonciol stotements were operoting effectively os ot Morch 3L, 2025, bosed on the internol control with

reference to stondolone finonciol stotements criterio estoblished by the Compony considering the essentiol

components of internol control stoted in the Guidonce Note on Audit of lnternol Finonciol Controls Over

Finonciol Reporting issued by the lnstitute of Chortered Accountonts of lndio'

For Votsoroj & Co.

Chqrtered Accountonts

Firm Registrotion Number: LL7327W

^t' e. BY€h

CA Jwolont Buch

Portner

M No.:039033

CHART I RED

ACCOUNTANTS

Ploce: Mumboi

,;^' i s cls s o 5 3 BM st-l I4G7532-

Dote: 10th )u|y,2025
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Seshocsol Technologlet Llmlted

(lormcfi known ds s.shoosol Burlncst Formt Umlted)

(wor prcvlousty known os s.shoorol Businctr Formr Prlvotc Llmltcd)

(crN : u2lol7MHr993PLc074o23)

STANDALONE CASH FLOW STATEMENT FON THE YEAN ENDED 3IST MARCH,2025

(All cmountr orc ln lndion n.. milllon untcss othorwise stoted)

Yaor Endad

3l M(,ich 2024

Y.or End.d

3l Morch 2025
Po?tlculols

4ll.t5

342.95

-t.43

-47.39

-0.03

13.t7

9.16

1t.66

-9.37

t.l9

2,947.74

358.47

341.66

-1.56

-54.71

-0.02

2,331.41

34.25

4.96

-t.I

30.58

A CASHFLOWFROMOPERATINOACTMInES:

Net Profit befor€ tox & Extroordinory lt€ms

Adju.tmcntlor

Dspreciotion ond omortisotion expsnses

lnter€st ExpBnses

Prolit on sole ol Fixed Assets

lnterest lncome

Divldend lncome

Loss on Demolition of Building

Bod Debts

Allowonce ,or erpected credlt loss

Unroolissd roreign sxchon96 (goin)/loss

sundry Bolonc€ w/ott (w/uocr)

3,678.78 3,043.98OPERATING PNORT BEFORE WORKINO CAPITAL CHANGES

47.O7

-r82.68

54.55

-739.48

-91.57

-79.69

14.6t

-392.66

45.97

4t.84

14.4'l

70.83

-244.t4

-66.3t

34.70

-87.29

-87.28

200.65

108.48

-301.20

(lncreose) / decreose other non - current linonclol ossets

(tncreose) / dscreose othsr non - cuilsnt oss€ts

(lncreose) / decreose lnventories

(lncreose) / decreose Trode Receivoble

(tnc;eose) / d€creose oth6r linonciol ossets

(lncreose) / decreose other current ossets

lncreose / (decreose) Provislons

tncreoso / (decreose) Trode poyobles

lncreose / (decreose) other current linonciol liobilities

tncreose / (decreose) other current liobiliti€s

ADJUSTMENTS FOR WORKINO CAPITAI CHAN6ES:

2,305.75 2,686.83Cosh gancrotad trom oprotlonr

-648.20-732.44Dir6ct Toxes poid

2,038.62t,564.32NET CASH FROM OPEnATINO ACTlvtIIES (A)

-25.t5

47.39

17.51

0.03

-1,t72.89 -951.43

-252.OO

6.60

-20.33

54.71

4.t2

0.02

Purchose ol Property, Plont ond Equipment including Copitol Work in Progress

lnvestment in Subsidtory

Disposol ol lnvestments

Loons

lnt€rest Receivod

sols ot Property, Plont ond Equipm€nt

Dividend roceived

B. cAsH Ftow FRoM INVESTING ACTIVITIES:

-t,t33.o5 -t,t58.3r
NETCASHUSEDTNINVESnNOACnVITY (8)

I
4

I
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Scrhoqtdl TGhnologlq Llmltcd

(torm.dy known oa S.shoo.ql Bu.ln.$ Formt Llmlt.d)

(wor prcvlourly known qt sc.hqotqlButln.st Fqmt Pdvotc I'lmlttd)

(ctN : u2tot7MHt9o3PLco74023)

(A[ amouht. o..ln lhdion Rt. mlllloh unl.$ othoml...tqt.d)

Y{rEnd.d

Sl Lorch 2024

YErEnd.d

tl ,{o?ch 2021
Partlculor.

614.28

-285.08

520/r

-r03.51

-257.00

-33922

545.18

-46251

238.68

-lls.80

-190.00

-351.8,1

N.t lhcr€ose in Curroht Eonowings (lrcluding curreht Moturiti€s)

FROM NNAilCING ACTII4TIES;c.

ftssds trm Tdm l@B / Prol@rc9 shor6

Repoymnt of Tom l@n6

Ropoyment of L@so liobllitios

Divldend Pold

lntgest Expssea

-3t8,a8-3,aO.2txETclsHUSEDlNnxlNcll{oAcrMfY (c)

!90.t0 56t,83
NEr cHAl{oEs I{ eASH & cArH :Qt NA.ENTS(A+!+C)

215.ss

1T1.22

Tn22

968.21

oP€NING BAIANCES oF cAsH & cAsH EQUIVAIENTS (R.r.r Not.t2A)

cLogNc BALII{CES OF CISH & CASH EQUlVtttXtS (nol*Nototzt)

t90.te 56t.83

1{oto

t.The obov6 stotfrent hos b@n prepored os pd lhd as 7 - stotment of cosh Flow3 os pd indaroct mothod.

Z E sclsuro ol chqngos tn liotilitios orising trom finoncing octivitio$ including both chqnges orising trom cosh llows ohd nff-cosh chon96s, or€ given below

Portlculdr. & ot ol ADfll202a ll.t 6.h llor

Chong.. lnlol,

voluI

,Accruolr

unrEllt.d io..lgn

.rshongr

f,uctuotlon

olh.ri' a. qtSl Mdrch2025

Non-cuilst bonowlngs

(lncludlng cureht moturttles)

curent borowihgs

htarost occruod

l-€ose liobilities

1669.65 a2.67 1752.32

t537.87

s.t4

2S4.86

238.6S

-35t.84

-I9.81

342.95

rr6.56

025

257.5182.89

342.0E

'othors includes not oddition ot l6oso liobility during tho Period of INR 82.89 million

Poilculdta Ar ot Ol /lptll2023 N.t corh llryt

Chono.. lntol.

voluar

/ Accruolr

archong.

fluctuqtlon

Othxr' A. ot!l Uorch 2O2a

No-curenl borowings

(including curent moturiti€s)

curont borowingE

lntersd occrued

toos€ llobllld€s

1340.45 324.2 1669.65

t485.83 52.04 1537.87

9.14

294.86

341.66

293.65 -t03.51 1o4.12

312G.63 -6t.40 34t.85 toa-72 3slt.s2

.Otheis includ€s net odditioh ot 160so liobility durlng the porlod of INR 104.72 million.

Fd Votro.ol & Co.

Chortor€d Accountonts Llhlt.d
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Seshaasai Technologies Limited
Notes Forming part of the Standalone Financial Information

(All amounts in Millions, unless otherwise stated)

Note l: Moterio! Accounting Policies

l. corporqte informotlon

Seshoosoi Technologies Limited w.e.f 25tlr November 2024 (lormerly known os Seshoosoi

Business Forms Limited, we.f I4th October 2024) (wos previously known os Seshoosoi Business

Forms Privote Limited) (the Compony') is o compony domiciled ond incorporoted in lndio

under the Componies Act, 2013 on September 17, 1993. The registered office of the Compony is

locoted ot 9, Lolwoni lndustriol Estote, l4, Kotrok Rood, Wodolo, Mumboi- 400031.

The Compony stonds converted from "Privote" to "Public" os per Certificote of lncorporotion

doted October 14,2024 issued by the Registror of Componies, Centrol processing center.

Subsequently on November 25, 2Q24 lhe compony chonged its nome to Seshoosoi

Technologies Limited os per Certificote of lncorporotion doted November 25, 2024 vide CIN:

u210l7MHl993PLC074023.

Seshoosoi Technologies Limited is moinly engoged in the business of security ond Vorioble

doto printing.

These stondolone finonciol stotements hove been opproved for issue by the Boord of Directors

ot their meeting held on lOth July 2025 ot Wodolo, Mumboi- 400031.

tt. Bosis of Preporotion qnd Presentqtion of Stondolone Finonciol Stotements

(o) stotement of Complionce

The lnd-AS finonciol stotements of the Compony hove been prepored in occordonce with the

relevont provisions of the Componies Act, 2013, the lndion Accounting Stondords (tnO as)

notified under the Componies (tndion Accounting Stondords) Rules, 2015 reod with the

Componies (tnOion Accounting Stondords) Amendment Rules, 2OU ('lnd AS') ond the

Guidonce Notes ond other outhoritotive pronouncements issued by the Institute of Chortered

Accountonts of lndio (tcat).

(U) runctionol Currency

The Compony's stondolone finonciol stotements ore presented in lndion Rupees, which is olso

its functionol currency. All the volues ore rounded off to the neorest Millions with two decimols

except where otherwise stoted.

(c) sosis of meosurement

These stondolone finonciol stotements hove been prepored on occruol bosis under the

historicolcost convention except for (o) Certoin FinonciolAssets ond Liobilities ond (b) Defined

Employee Benefit Plon Assets, which hove been meosured ot their foir volues.

(O) use of Estimotes

The preporotion of the Compony's stondolone finonciol stotements in conformity with lnd AS

requires the monogement to moke judgements, estimotes ond ossumptions thot offect the

reported omount of revenue, exPenses, ossets ond liobilities ond the occom

disclosures. v
11327w



Seshaasai Technologies Limited
Notes Forming part of the Standalone Financial Information
(Al[ amounts in Millions, unless otherwise stated)

Uncertointy obout these ossumptions ond estimotes could result in outcomes thot require o

moteriol odjustment to the corrying omount of the ossets or liobilities in future periods.

(e) curren Non- current Clqssiflcqtion

The Compony presents ossets ond liobilities in the stondolone bolonce sheet bosed on

current/ non-current clossificotion. An osset is treoted os current when it is:

o) Expected to be reolised or intended to be sold or consumed in normol operoting cycle,

U) HetO primorily for the purpose of troding,

c) Expected to be reolised within twelve months ofter the reporting period, or

d) Cosh or cosh equivolent unless restricted from being exchonged or used to settle o liobility for

ot leost twelve months ofter the reporting period

All other ossets ore clossified os non-current.

A liobility is current when:

o) tt is expected to be settled in normol operoting cycle,

n) t is held primorily for the purpose of troding,

c) tt is due to be settled within twelve months ofter the reporting period, or

O) tnere is no unconditionol right to defer the settlement of the liobility for ot leost twelve months

ofter the reporting period

All other liobilities ore clossified os non-current.

Deferred tox ossets ond liobilities ore clossified os non-current ossets ond liobilities. The

Operoting Cycle is the time between the ocquisition of ossets for business purposes ond their

reolisotion into cosh ond cosh equivolents. Bosed on the noture of octivities of the compony,

the compony hos determined its operoting cycle os 12 months.

(f) roir volue Meosurement

Foir volue is the price thot would be received to sell on osset or poid to tronsfer o liobility in on

orderly tronsoction between morket porticiponts ot the meosurement dote under current

morket conditions.

The Compony cotegorizes ossets ond liobilities meosured ot foir volue into one of three levels

depending on the obilityto observe inputs employed in their meosurementwhich ore described

os follows:

i.Level I inputs ore quoted prices (unodjusted) in octive morkets for identicol ossets or liobillties.

ii.Level 2 inputs ore inputs thot ore observoble, either directly or indirectly, other thon quoted

prices included within level I for the osset or liobility.

iii.Level 3 inputs ore unobservoble inputs for the osset or liobility reflecting significont

modificotions to observoble reloted morket doto or Compony's ossumptions obout pricing by

morket porticiponts.

lll. Moteriol Accountlng Policy

I.l Property, Plont & Equipment ond depreciotion



Seshaasai Technologies Limited
Notes Forming part of the Standalonc Financial Information
(All amounts in Millions, unless otlrcrwise stated)

Recognition qnd meosurement

Freehold lond is corried ot historicol cost. All other items of property, plont ond equipment ore

meosured ot cost less occumuloted depreciotion ond ony occumuloted impoirment losses.The

cost of on item of property, plont ond equipment sholl be recognised os on osset if, ond only if

it is proboble thot future economic benefits ossocioted with the item will flow to the Compony

ond the cost of the item con be meosured reliobly. Any goin or loss on disposol of on item of

property, plont ond equipment is recognised in profit or loss. The cost of on item of property,

plont ond equipment comprises:

o. its purchose price, including import duties ond non-refundoble toxes (net of GST), ofter

deducting trode discounts ond rebotes.

b. ony costs directly ottributoble to bringing the osset to the locotion ond condition necessory for

it to be copoble of operoting in the monner intended by monogement.

c. borrowing costs for long-term construction projects if the recognition criterio ore met.

d. lf significont ports of on item of property, plont ond equipment hove ditferent useful lives, then

they ore occounted for os seporote items (mojor components) of property, plont ond

equipment.

Advonces poid towords the ocquisition of property, plont ond equipment outstonding ot eoch

bolonce sheet dote is clossified os copitol odvonces under other non-current ossets ond the

cost of ossets not put to use before such dote ore disclosed under'Copitol Work-in-Progress'. As

per the technicol opinion obtoined by the Compony, the Property, Plont ond Equipment held by

the Compony does not involve Decommissioning cost ond the cost of removol of such ossets is

not moteriol considering the size of the Compony. Considering this ospect, the Compony hos

not mode ony policies for copitolizing the decommissioning cost.

Subsequent Expenditure

Subsequent expenditure is copitolised only if it is proboble thot the future economic benefits

ossocioted with the expenditure will flow to the Compony ond the cost of the item con be

meosured reliobly. The corrying omount of ony component occounted for os o seporote osset

is derecognized when reploced. All other repoirs ond mointenonce ore chorged to Stotement of

Profit ond Loss during the reporting period in which they ore incurred.

Depreciotion

Depreciotion on'Property, Plont & Equipment'generolly is provided on the Stroight-Line Method

over the useful lives of the ossets ond residuol volue in terms of Schedule ll of the Componies

Act, 2013. Depreciotion for the ossets purchosed/sold during the period is proportionotely

chorged. Building constructed on the leose hold lond if ony, is deprecioted over the period of

leose or the useful life in terms of Schedule ll of the Componies Act 2013, whichever expires eorlier.

Leosehold lond if ony, is omortized over the period of the leose. lmprovements to buildings ore

omortized over the period of remoining useful life of the building. The estimoted useful lives ore

os under:

Plont ond Mochinery

electricol instollotion)

Furniture ond fixtures

Office Equipment

Computers

Leose hold lond

(including l5 yeors

l0 yeors

5 yeors

3 yeors

Period of

Y4
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Buildings

leose

30 yeors

The residuol volues, useful lives ond methods of depreciotion of 'Property, Plont ond Equipment'

ore reviewed ot eoch finonciol yeor end ond odjusted prospectively, if oppropriote ond under

such circumstonces the oppropriote disclosure is being mode in the notes to occounts.

policy with regord to depreciotion of ossets token on leose i.e. Right of Use Assets disclosed under

sub note 1.4 below.

1.2 lntongible Assets cnd Amortisotion

lntongible ossets ore stoted ot the cost of ocquisition/cost of development less occumuloted

omortizotion ond impoirment loss, if ony. Such costs include purchose price/development costs,

eligible borrowing costs ond ony cost directly ottributoble to bringing the osset to its working

condition for the intended use net of recoveroble toxes, trode discount ond rebotes. Subsequent

costs ore included in the ossets corrying volue or recognised os o sePorote osset, os

oppropriote, only when it is proboble thot future economic benefits ossocioted with the item will

flow to the entity ond the cost con be reliobly meosured.

An item of lntongible Asset is derecognised upon disposol or when no future economic benefits

ore expected from its use or disposol. Any goin or loss orising on derecognition of the osset

(colculoted os the difference between the net disposol proceeds ond the corrying omount of

the osset) is included in the Stotement of Profit or Loss when the osset is derecognised. The

residuol volues, useful lives ond methods of omortisotion of lntongible Assets ore reviewed ot

eoch finonciol yeor end ond odjusted prospectively, if oppropriote

The Compony hos estimoted the useful life of lntongible Asset of the noture Computer Softwore

ot 15 yeors/3 yeors. The estimoted useful life of on intongible osset is bosed on o number of

foctors including the effects of obsolescence, demond, competition ond other economic

foctors. The osset is omortised on o stroight line bosis over the estimoted useful life'

1.3 lmpoirment of Non-finqnciol Assets

As ot eoch Bolonce Sheet dote, the Compony ossesses whether there is on indicotion thot o

non-finonciol osset moy be impoired ond olso whether there is on indicotion of reversol of

impoirment loss recognised in the previous periods. lf ony indicotion exists, or when onnuol

impoirment testing for on osset is required, the Compony determines the recoveroble omount

ond impoirment loss is recognised when the corrying omount of on osset exceeds its

recoveroble omount.

Recoveroble omount is determined:

- ln cose of on individuol osset, ot the higher of the ossets'foir volue less cost to sell ond volue

in use; ond

- ln cose of cosh generoting unit (o group of ossets thot generotes identified, independent cosh

flows), ot the higher of cosh generoting unit's foir volue less cost to sell ond volue in use.

ln ossessing volue in use, the estimoted future cosh flows ore discounted to their present volue

using pre-tox discount rote thot reflects current morket ossessments of the time volue of money

ond risk specified to the osset. ln determining foir volue less cost to sell' recent morket

tronsoction ore token into occount. lf no such tronsoction con be identified, on oppropriote

\

%
voluotion model is used.
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lmpoirment losses of continuing operotions, including impoirment on inventories, ore

recognised in the Stotement of Profit ond Loss, except for properties previously revolued with the

revoluotion token to OCl. For such properties, the impoirment is recognised in OCI up to the

omount of ony previous revoluotion.

When the Compony considers thot there ore no reolistic prospects of recovery of the osset, the

relevont omounts ore written otf. lf the omount of impoirment loss subsequently decreoses ond

the decreose con be reloted objectively to on event occurring ofter the impoirment wos

recognised, then the previously recognised impoirment loss is reversed through the Stotement

of Profit ond Loss.

I.4 leoses

The determinotion of whether on orrongement is (or contoins) o leose is bosed on the

substonce of the orrongement of the inception of the leose. The orrongement is, or contoins, o

leose if fulfilment of the orrongement is dependent on the use of o specific osset or ossets ond

the orrongement conveys o right to use the osset or ossets, even if thot right is not explicitly

specified in on orrongement.

The Compony's leose osset closs primorily consists of leoses for buildings ond mochinery.

Compony os lessee:

Leose under which the Compony ossumes substontiolly oll the risks ond rewords of ownership

ore clossified os Finonce Leoses.

At the dote of commencement of the finonce leose, the Compony recognizes o right-of-use

osset ("Rou") ond o corresponding leose liobility for oll leose orrongements in which it is o

lessee, except for leoses with o term of twelve months or less (short-term leoses) ond leoses

of low volue ossets. For these short term ond leoses of low volue ossets the Compony

recognises the leose poyments os on operoting expense on o stroight-line bosis over the term

of the leose.

The right-of-use ossets ore initiolly recognised ot cost, which comprises the initiol omount of

the leose liobility odjusted for ony leose poyments mode ot or prior to the commencement

dote of the leose plus ony initiol direct costs less ony leose incentives. They ore subsequently

meosured ot cost less occumuloted depreciotion ond impoirment losses, if ony. Right-of-use

ossets ore deprecioted from the commencement dote on o stroight-line bosis over the

shorter of the leose term ond useful life of the underlying osset

The leose liobility is initiolly meosured ot the present volue of the future leose poyments. The

leose poyments ore discounted using the interest rote implicit in the leose or, if not reodily

determinoble, using the incrementol borrowing rotes. The leose liobility is subsequently

remeosured by increosing the corrying omount to reflect interest on the leose liobility,

reducing the corrying omount to reflect the leose poyments mode

As lessor:

Leoses ore clossified os Finonce Leose or Operoting Leose, in the monner stoted obove. Leose

income is recognised in the Stotement of Profit ond Loss on stroight line bosis over the leose

term unless there is onother systemotic bosis which is more representotive of the time pottern

of the leose. Revenue from leose rentol is disclosed net of indirect toxes, if ony.

v1.5 Finonciol lnstruments
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1.5.1 Finonciol Assets

t.s.t.l lnitiol recognition ond Meqsurement

The compony recognizes f inonciol ossets ond finonciol liobilities when it becomes o porty to the

controctuol provisions of the instrument. All finonciol ossets ond liobilities ore recognised ot Foir

Volue on initiol recognition, except for trode receivoble which is initiolly meosured ot tronsoction

price. Tronsoction costs thot ore directly ottributoble to the ocquisition or issue of finonciol

ossets ond finonciol liobilities thot ore not ot foir volue through profit or loss, ore odded to the

foir volue on initiol recognition. Regulor woy purchose ond sole of finonciol ossets ore occounted

for ot trode dote, i.e., the dote thot the Compony commits to purchose or sell the osset.

1.5.1.2 Clossilicotion of finonciol qssets:

The Compony clossifies its finonciol ossets in the following meosurement cotegories:
(o) fnose to be meosured subsequently ot foir volue (either through other comprehensive income,

or through profit or loss); ond

(O) fnose meosured ot omortised cost.

The clossificotion depends on the entity's business model for monoging the finonciol ossets

ond the controctuol terms of the cosh flows.

For ossets meosured ot foir volue, goins ond losses will either be recorded in profit or loss or

other comprehensive income. For investments in debt instruments, this will depend on the

business model in which the investment is held. For investments in equity instruments, this will

depend on whether the Compony hos mode on irrevocoble election ot the time of initiol

recognition to occount for the equity investment ot foir volue through other comprehensive

income.

The Compony reclossifies debt investments when ond only when its business model for

monoging those ossets chonges.

I.5.1.3 Subsequont Meosurement

Finonciol ossets thot ore held for collection of controctuol cosh flows where those cosh flows

represent solely poyments of principol ond interest ore meosured ot omortised cost.

Finonciol Assets thot ore held for collection of controctuol cosh flows ond for selling the finonciol

ossets, where the ossets' cosh flows represent solely poyments of principol ond interest, ore

meosured ot foir volue through other comprehensive income (fvoct). Movements in the

corrying omount ore token through OCl, except for the recognition of impoirment goins or losses,

interest income ond foreign exchonge goins ond losses which ore recognised in profit ond loss.

When the finonciol osset is derecognised, the cumulotive goin or loss previously recognised in

OCI is reclossified from equity to profit or loss ond recognised in other income or other expenses

(os opplicoble). lnterest income from these finonciol ossets is included in other income using

the etfective interest rote method.

Finonciol Assets thot do not meet the criterio for omortised cost or FVOCI ore meosured ot foir

volue through profit or loss. A goin or loss on o debt investment thot is subsequently meosured

ot foir volue through profit or loss ond is not port of o hedging relotionslrip is recognised in profit

or loss ond presented net in the stotement of profit ond loss within other income or other

icoble) in the period in which it orises. lnterest income from these finonciol

4
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ossets is included in other income or other expenses, os opplicoble.

The Compony subsequently meosures oll equity investments ot foir volue. Where the
Compon/s monogement hos selected to present foir volue goins ond losses on equity

investments in other comprehensive income ond there is no subsequent reclossificotion of foir

volue goins ond losses to profit or loss. Dividends from such investments ore recognised in profit

or loss os other income when the Compony's right to receive poyments is estoblished.

1.5.t.4 lmpolrment of Flnonciol Assets

The Compony ossesses on o forword-looking bosis the expected credit losses ossocioted with

its ossets corried ot omortised cost ond FVOCI debt instruments. The impoirment methodology

opplied depends on whether there hos been o significont increose in credit risk. For trode

receivobles only, the Compony opplies the simplified opprooch permitted by lnd AS 109

Finonciol lnstruments, which requires expected lifetime credit losses (ECL) to be recognised from

initiol recognition of the receivobles. The Compony uses historicol defoult rotes to determine

impoirment loss on the portfolio of trode receivobles. At oll reporting dote these historicol defoult

rotes ore reviewed ond chonges in the forword-looking estimotes ore onolysed.

For other ossets, the Compony uses 12-month ECL to provide for impoirment loss where there is

no significont increose in credit risk. lf there is significont increose in credit risk full lifetime ECL is

used.

ECL is the ditference between oll controctuol cosh flows thot ore due to the compony in

occordonce with the controct ond oll the cosh flows thot the entity expects to receive (i.e, oll

cosh shortfolls), discounted ot the originol ElR. The ECL impoirment loss ollowonce (or reversol)

recognized during the period in the stotement of profit ond loss ond the cumulotive loss is

reduced from the corrying omount of the osset until it meets the write off criterio, which is

generolly when no cosh flows ore expected to be reolised from the osset.

I.5.1.5 Derocognltion of finsnciq! qssets

The compony derecognizes finonciol osset when the controctuol rights to cosh flows from

the finonciol osset expires or it tronsfer the finonciol osset ond the tronsfer quolifies for

derecognition under lnd AS l09.

1.5.2 Finonciol tlobillties

1.5.2.1 Meosurement

Finonciol liobilities ore initiolly recognised ot foir volue, reduced by tronsoction costs (in cose of

finonciol liobility not ot foir volue through profit or loss), thot ore directly ottributoble to the issue

of finonciol liobility. After initiol recognition, finonciol liobilities ore meosured ot omortised cost

using effective interest method. The effective interest rote is the rote thot exoctly discounts

estimoted future cosh outflow (including oll fees poid, tronsoction cost, ond other premiums or

discounts) through the expected life of the finonciol liobility, or, where oppropriote, o shorter

period, to the net corrying omount on initiol recognition. At the time of initiol recognition, there is

no finonciol liobility irrevocobly designoted os meosured ot foir volue through profit or loss.

1.5.2.2 Derecognition

A finonciol liobility is derecognised when the obligotion under the liobility is dischorged or

concelled or expires. When on existing finonciol liobility is reploced by onother from the some

lender on substontiolly different terms, or the terms of on existing liobility ore substontiolly

or modificotion is treoted os the de-recognition of the origi
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liobility ond the recognition of o new liobility. The ditference in the respective corrying omounts
is recognised in the stotement of profit or loss.

1.5 Toxes on lncome

Tox expense comprise of current ond deferred tox. Current income tox is meosured ot the
omount expected to be poid to the tox outhorities in occordonce with the lndion lncome Tox Act.
Deferred income toxes reflects the impoct of current yeor timing ditferences between toxoble
income ond occounting income for the yeor ond reversol of timing differences of eorlier yeors.

Deferred tox is meosured bosed on the tox rotes ond the tox lows enocted ot the bolonce sheet
dote. Deferred tox ossets ore recognized only to the extent thot there is o reosonoble certointy
thot sufficient future toxoble income will be ovoiloble ogoinst which such deferred tox ossets
con be reolized.

At eoch bolonce sheet dote unrecognized deferred tox ossets ore re-ossessed. lt recognizes
unrecognized deferred tox ossets to the extent thot it hos become reosonobly certoin or virtuolly
certoin, os the cose moy be thot sufficient future toxoble income will be ovoiloble ogoinst which
such deferred tox ossets con be reolized.

Income Tox poid (including tox deducted ot source, tox poid on self-ossessment or otherwise)
ond provision for Current lncome Tox is presented in the Bolonce Sheet ofter setting off the
some ogoinst eoch other.

1.7 lnventories
r Row moteriols, components, stores & spores, pocking moteriol, semi-finished goods & finished

goods ore volued ot lower of cost ond net reolisoble volue.

' Cost of Row Moteriols, components, stores & spores ond pocking moteriol is orrived ot Weighted
Averoge Cost ond Cost of semi-finished good ond finished good comprises, row moteriols,
direct lobour, other direct costs ond reloted production overheods is orrived through Weighted
Averoge Cost.

r Scrop is volued ot net reolisoble volue.

' Due ollowonces ore mode in respect of slow moving, non-moving ond obsolete inventories
bosed on estimote mode by the Monogement.

1.8 Employee Benefits

Short Term Employee Benefits

Employee benefits such os solories, woges, short term compensoted obsences, expected cost
of bonus, ex-grotio ond performonce linked rewords such os onnuol vorioble poy folling due
wholly within twelve months of rendering the service ore clossified os short term benefits ond
ore expensed in the period in which the employee renders the reloted service

Defined Contribution Plqn

Provident fund scheme, employee stote insuronce scheme ond employee pension scheme

ore the Compony's defined contribution plons. The contribution poid or poyoble under the
scheme is recognised during the period in which the employee renders the reloted service.

Defined Benefit Plon

The Compony provides for Grotuity, o defined benefit plon covering eligible employees.

{x
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Grotuity plon provides o lump-sum poyment to vested employees ot retirement, deoth,

incopocitotion or terminotion of employment, of on omount bosed on the respective

employee's solory ond tenure of employment with the Compony.

The Compony's contribution towords grotuity is invested in o Group Grotuity Policy with the Life

lnsuronce Corporotion of lndio. Deficit/Surplus of present volue of obligotions (under Grotuity

policy) over the foir volue of Grotuity plon ossets is recognised in the Bolonce Sheet os on

osset or liobility. The some is determined bosed on on independent octuoriol voluotion using

the projected Unit Cost Methocl. Goins ond losses through remeosurement of the net grotuity

liobility/(osset) ore recognised in Other Comprehensive lncome ond is reflected in Other

Equity ond the some is not eligible to be reclossified subsequently to Profit or Loss. Premium

expense incurred to keep in effect such o group grotuity policy is recognised in the Stotement

of Profit ond Loss os employee benefit expense in the yeor such premium folls due.

The compony hos not fromed ony policy os regords leove encoshment, since the some is not

given os long-term employee benefit. There ore no other employee benefits'

I.9 Provisions, contingent liobilities ond contingent ossets

Provisions
provisions ore recognised when the Compony hos o present obligotion (legol or constructive)

os o result of o post event, it is proboble thot on outflow of resources embodying economic

benefits will be required to settle the obligotion ond o relioble estimote con be mode of the

omount of the obligotion. The expense reloting to o provision is presented in the stotement of

profit ond loss.

Contingent liqbilities

A contingent liobility is o possible obligotion thot orises from post events whose existence will be

confirmed by the occurrence or non-occurrence of one or more uncertoin future events beyond

the control of the Compony or o present obligotion thot is not recognised becouse it is not

proboble thot on outflow of resources will be required to settle the obligotion. A contingent

liobility olso orises in extremely rore coses where there is o liobility thot connot be recognised

becouse it connot be meosured reliobly. The Compony does not recognise o contingent liobility

but discloses its existence in the finonciol stotements.

Contlngent Assets

Contingent Assets ore disclosed, where on inflow of economic benefits is proboble.

I.I0 Gosh ond Cosh Equivolents

Cosh ond cosh equivolents comprise cosh in hond ond ot bonk (in current occounts) ond

term deposits moturing within 3 months from the dote of deposit. Term deposits moturing

beyond 3 months, eormorked bolonces with bonks ond deposits held os morgin money or

security ogoinst Bonk guorontees, LC, borrowings etc. hove not been considered os Cosh ond

Cosh Equivolents.

l.lt Stotement of Cosh Flows

Cosh flows ore reported using the indirect method, whereby net profit before tox is odjusted for

the etfects of tronsoctions of o non-cosh noture, ony deferrols or occruols of post or future

d
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or finoncing cosh flows. The cosh flows from operoting, investing ond finoncing octivities of the

Compony ore segregoted.

l.I2 Revenue Recognition

Revenue from Operotions

The Compony derives revenues primorily from Sole of Products ond services including
monufocturing ond troding.

Revenue is meosured bosed on the considerotion thot is specified in o controct with o
customer or is expected to be received in exchonge for the products or services ond excludes

omounts collected on beholf of third porties. Revenue is recognized upon tronsfer of control of
promised products or services to customers. To recognize revenues, the Compony opplies the
following five step opprooch:
(t) tOentify the controct with o customer,
(Z) tOentify the performonce obligotions in the controct,
(S) Oetermine the tronsoction price,

(a) attocote the tronsoction price to the performonce obligotions in the controct, ond
(S) Recognize revenues when o performonce obligotion is sotisfied.

The revenue is recognised when (or os) the performonce obligotion is sotisfied, which typicolly
occurs when (or os) control over the products or services is tronsferred to o customer.

Controct modificotions ore occounted for when odditions, deletions or chonges ore opproved
either to the controct scope or controct price. The occounting for modificotions of controcts
involves ossessing whether the products/services odded to on existing controct ore distinct
ond whether the pricing is ot the stondolone selling price. Products/Services odded thot ore
not distinct ore occounted for on o cumulotive cotch-up bosis, while those thot ore distinct
ore occounted for prospectively, either os o seporote controct, if the odditionol
products/services ore priced ot the stondolone selling price, or os o terminotion of the existing
controct ond creotion of o new controct if not priced ot the stondolone selling price.

Revenue is recognized upon tronsfer of control of promised products or services to customers
in on omount thot reflects the considerotion the Compony expect to receive in exchonge for
those products or services. Revenue is disclosed net of Goods ond Service Tox in the stotement
of profit ond loss.

The Compony occounts for rebotes/discounts to customers os o reduction of revenue bosed
on the underlying performonce obligotion thot corresponds to the progress by the customer
towords eorning the rebote/discount. The compony occounts for the liobility bosed on its
estimotes of future timely receipts of the billed ond unbilled revenue. lf it is proboble thot the
criterio for rebote/discount will not be met , or if the omount thereof connot be estimoted

reliobly, then rebote/discount in not recognised until the poyment is proboble ond omount

con be estimoted reliobly. Such rebotes/discounts ore occounted os the reduction from the
revenue.

lnterest lncome

lnterest lncome from o finonciol osset is recognized using the effective interest method

111327w
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Other lncome

Leose income is recognised in the monner mentioned in sub notel.4 obove.

Difference in Exchonge rotes recognised os income, in the monner mentioned in sub note I.l3

below.

Bod debts recovered considered os income, in the yeor, the some is being recovered.

Cloims received is occounted in the yeor of receipt.

Dividend lncome is recognized when the Compony's right to receive the poyment hos been

estoblished.

Government gronts ond subsidies ore occounted when there is reosonoble ossuronce thot

the Compony will comply with the conditions ottoched to them ond it is reosonobly certoin

thot the ultimote collection will be mode. Copitol gronts reloting to specific fixed ossets ore

reduced from the gross volue of the respective fixed ossets. Revenue gronts ore recognized in

the Stotement of profit ond Loss. Export benefits ovoiloble under prevolent schemes ore

occrued in the yeor in which the goods ore exported ond there is no uncertointy in receiving

the some.

l.l3 Foreign Exchonge Tronsoctions

Tronsoctions in foreign currencies ore tronsloted into the functionol currency of the Compony

ot exchonge rotes ot the dote of tronsoctions or on overoge rote if the overoge rote

opproximotes the octuol rote ot the dote of tronsoction.

Monetory ossets ond liobilities denominoted in foreign currencies ore tronsloted into the

functionol currency ot the exchonge rote ot the reporting dote. Foreign Exchonge goins ond

losses resulting from the settlement of such tronsoctions ond from the tronslotion of

monetory-ossets ond liobilities denominoted in foreign currency ot yeor / period end

exchonge rote ore generolly recognised in profit or loss.

Non-monetory ossets ond liobilities thot ore meosured ot foir volue in o foreign currency ore

tronsloted into the functionol currency of the exchonge rote when the foir volue wos

determined. Non-monetory ossets ond liobilities thot ore meosured bosed on historicol cost

in foreign currency ore tronsloted ot the exchonge rote ot the dote of tronsoction. Exchonge

differences ore recognised in the profit or loss, except exchonge differences orising from the

tronslotion of quolifying cosh flow hedges to the extent hedges ore effective which ore

recognised in other Comprehensive tncome (ocl)

l.I4 Bortowing Cost

Borrowing costs ore interest ond other costs (including exchonge differences reloting to

foreign currency borrowings to the extent thot they ore regorded os on odjustment to

interest costs) incurred in connection with the borrowing of funds. Borrowing costs directly

ottributoble to ocquisition or construction of on osset which necessorily toke o substontiol

period of time to get reody for their intended use ore copitolised os port of the cost of thot

osset. other borrowing costs ore recognised os on expense in the period in which they ore

incurred.

(i) commencementof copitolizotion

copitolisotion of borrowing cost os port of the cost of o quolifying osset sholl begin on the

commencement dote. The commencement dote for copitolisotion is the dote when the

entity first meets oll of the following conditions:

Y
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o. it incurs expenditures for the osset;



Seshaasai Technologies Limited
Notes Forming part of the Standalone Financial Information
(All amounts in Millions, unless otherwise stated)

b. it incurs borrowing costs; ond
c. it undertokes octivities thot ore necessory to prepore the osset for its intended use or sole.

(ii) cessotion of copitotisqtion
Cessotion of copitolisotion sholl hoppen when substontiolly oll the octivities necessory to
prepore the quolifying osset for its intended use or sole ore complete.
other borrowing costs ore recognised os on expense in the period in which they ore incurred.

l.l5 Shqre CoPito! ond Shqre Premium, Dividend Distribution to Equity Shorehotders:
Ordinory shores ore clossified os equity, incrementol costs directly ottributoble to the issue of
new shores ore shown in equity os o deduction net of tox from the proceeds. por volue of the
equity shore is recorded os shore copitol ond the omount received in excess of the por volue
is clossified os shore premium.

The Compony recognizes o liobility to moke cosh distributions to equity holders when the
distribution is outhorized ond the distribution is no longer ot the discretion of the Compony. A

distribution is outhorized when it is opproved by the shoreholders. A corresponding omount is

recognized directly in other equity olong with ony tox thereon.

I.I5 Eornings per shore

Bosic eornings per equity shore is colculoted by dividing the net profit or loss ofter tox (before

considering other comprehensive income) for the yeor ottributoble to equity shoreholders of
the Compony by the weighted overoge number of equity shores outstonding during the yeor.

Diluted eornings per equity shore, if ony, is computed by dividing the net profit or loss for the
yeor os odjusted for dividend, interest ond other chorges to expense or income reloting to the
dilutive potentiol equity shores, by the weighted overoge number of equity shores ond dilutive
potentiol equity shore outstonding during the period except when the results would be onti-
dilutive.

l.I7 Regrouping of Previous Yecr's figures

The Compony hos odopted the policy of regrouping certoin figures for the purpose of better
presentotion ond/or to comply with the omended lndion Accounting Stondords ond Schedule
lll, if ony, for the current, comporotive period ond opening bolonce sheet.

l.l8 Stcndords issued but not yet effective

Ministry of corporote Affoirs ("uca") notifies new stondords or omendments to the existing

stondords under Componies (tndion Accounting Stondords) Rules os issued from time to time.
For the yeor ended Morch 31,2025, McA hos not notified ony new stondords or omend
to the existing stondords opplicoble to the Compony.

v
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Prcp.dy hrld .ine wltlch
d.to Rearon tor not bcino held in thc namc ol thc Commnv.Grcar carvinq vtls ol

r pEmotarr dlEstor or
Glrdw ot prcmot r,
dlcctor o. amploytc of
prcmoi.., dlo€tq

ottt mot

.h4t

20234131
Thir lsd i! trntfcmd thrcugh mcrgs oid{ giv.n by Complt.nt authority and th? sam€ I! in p@EE of

20.58 NOsth @ss, 1S1

NO 2023-0131

ThE llnd it tEnrfcGd thrcugh morye. ordcr given by Comp€tent euthority snd thc Eams i6 in pl@s! of

0.08

I Lrnd:
lNo.6. Mtni tndustdal

l,ematutam.

Prcperty, Plant & Equipments

2023{}31

This l.nd is tEnlLrod thrcugh mergor ordcr given by Competsnt authority and the same is in prcccss of

trEnsfering in tho nams ot ths @mpany

28.69 NO

I Lano:

lpta ruo.slr.c. KssrDc.

lcrcss, tst tteqe, Pd
llndustrial Arca, Bangai

lsooosa

Popcrty, Plant & Equipmcntl

-.a:

NO 2023-03-31

This lsnd is tBnsfecd thrcugh mergerorder givrn by Competent authority 8nd thc samc is in p@@ss of
tmn8fcnlng in the ngme of the @mpany

14.39

Prcpe.ty. Pl.nt & EqulPments Land

Oist-

No 184/!i,
'1, Mllivakka

Union, Taluka

'Zc,A.r\q-'ll-.:t*ifr
nluc .a itr demed cost.s or dr. tnnrltlon dltc.

Seshars.l Technologle! Umited
(formsdy knom rs Seshaasal Buslness Fotm3 Llmlt d)

(wG prcvlously known I Scshlrsd Bu3lness Foms Pdvrt. Llmlted)

(ClN : U210l7MH'1993PLC074O23)

Nd. '2A' Prcpedy, Phnt & EquiPmant .nd lntrngllc A!$tt
Forthe ye.rended 3l M.rch, 2025

Note3:

of nam ofth.

2 ThG comprny hra .llcbd to conllnua wtlh tha Crnyng ulw of tb prcParty, plmt rnd cqulpmnl.t on ttrc tntldon drt m.r3ucd lt

Plant & Machlmry ComputeE TotrlFruhold LrndL..4hold LrndP!tticuhr

92.m

1 3.13

50.61

20.97

-0.07

2,W.2'
t64.r5
{.4,

i155.50

1.71

I,657.92

652.9'
.3.13

71.75

25.14

117.12

0.08

t59.t7
117.17

Grcsr V.lue At .t APdl 01, 2023

Additions

OiEposals / deccognised

99.93

30.36

.0.09

105.33

1 'l.18

71.51

17.91

4,4/E9.22

i,09t.59

-20.t2

307.Oil

376.96

{5o.21

71.34

-'15.06

2,t07.70

590.E,|

.5.77

1t7.50Grc$ C.rrylng V.ls At.t Mlrci 3t,

Oisposals ,l de.ecoOnised / Oemolishsd

Additions

2021

t30.20 tt6.5t r9.l.5 ,t,5it6.t966.1.00 516.49 2,t92,14117.50GG! c..rrng vrlu. At.t Mrrch 31, 2025

ollic. Eouioment Comp0le6 TofrlFc€hold Lrnd F.ctory Bulldlng Phil a M.chineryLa.chold l,rnd
11.06

1A.23

t30.09

16E.93

4.57

11.05

't8.03

10.31

12.12

11.42

14.21

4.07

17t.09

235.33

{r.6,4

0.96

1.7A
AccumulaEd depeciation A3.l Apdl 01, 2023

Depeciation cha.ge during the yoar

Disposais / deecognised / Oemolished

299.25

192.49

-2.80

29.01

21.79

-0.09

22.13

13.28

2'1.99

11.12

112.78

26t .69

474

31.29

17.36

-1.89

5.74

1.65
Accumul.Ed depruci.tlon At lt Mlrch 3t,

Depeciation charge during the year

Oisposals / derccognised / Demolished

2021

50.7t

70.4!t

79.12

35.71

t2.90

t0.t0

3t.tt

46.52

50.sil

66t.69

3.056.it4

3.t7t.19
307.rx

6t4.q,

i.6.76

t24.92
i.59.73

4at.9/a

2,(xrt.ils

2,iO3.t0

7.39

ttt.76
I l0.ll

Accumul.tld dcprehilon A. .t Mlrch 31, 2025

JiLt qrryln! .mount I rt U.rch ll , 2024

t{Gt qrylng rmou.tt I rt ilrrcL{/9?l-

e

1 vw
*

*
u
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Scshasrai E Fom Ai.Ltd
,rcpcrty, Plant & EquiPm6nts

S$ha.si E Fom Pvt.Ltd

S€3ha8tai E Fom Pvt.Ltd

PEp.rty, Plrnt & Equlpm.nt!

FactoN Buildlno Offce Eouioment



l&odldhobahffi

(hrlrffio ffi.dtslEtm ffi)

(ro.F.vbdyIrffi0

(qx: ulomKattacoTaoa)

(domouE od 165dbn h hillon uhl..r ff.ml...toH)

xot.'24-rlghtolur.&..1

P.nl*n

&l*.o.cnlP,l O,tl

Addltls.

kdb. rddlq

{t.ra
68.S2

3a.at

35.8t

lo7.aa

lo4.7t

67-n lq.ao tllD
ta.,
-lrl

80.r7

-3.28

to7.n It7:t 6a5.0t

Arhuhd bFr.Cdff

&ldhc. d. lpif, oL m

hpr.clollon EtpM

el.Mo.onEdilr@a

hB.ciolbn EfEi

&hrc. o. on k?s ll:@l

20La1

88.56

IE.T

19.51

aTrl
IO8.t7

Ir.ta
t2.at

Ea.r2

!t.ot
laa.o6

uo.7a

t7401 ta30 a3a.ll

leolonc.6r on Mo,ch 3r,202. xa-a4 al.tl 2at.l2

onuor6ll.2u5 133.7C ta.at 21.26

lE..lbUIUE

td

sdrtru
lioUily

Ioulity t36_91 19L62

ll7.!a 2ta-aa

M oppliod to loos lloHllh. r*ognl.d dot€ olinilol opdicoton

Y
t



Saahoo.ol TGhnologbr Llmlt.d

(lormorlyknom cr s..h@rol Butlm.t Fomt tJmhcd)

(wfi prcvlou.ly knom o. S..hootol !urln.$ Fo?m. Pdvst. Llmltcd)

(ctN : u2tot?MHE!3pt co74o23)

(lI ffi .r hlrdlo R., irlo ht s dhrrlsdol.d)
(ll) Ih tolldlnf L tr Mmd ln Lor lloblkl.. durln! rh. y€r

Td
Iodil.2O2a

&ot
Xorchll.2O2a

Opohlng &lonce

addltlons/modlllcotlsi

Dsl€tionB

tlno6c6 csl on l6c. lbulltbs (Refsr 
^ots 

no.33)

L@se r6tob pdd

loloB. ot lh. Gd d b F..

2e1.41

85.17

-3.58

28.28

117.71

2S3.66

t04.72

28.69

t32.2t

2lr.la lu.ta

(lU) Dtoll. d cmf.ctuol mduddr o,l€r.ll,lblll{d scn undl.@ntd bo.h
pont@hB rdth.y.ar-d.d tqthay_r_dad

krcrlt,ro2a krchltil:a

On€ to fivo yoors t36.St tS2_62

Mo,6 thon irv6 y€or8

lotol 26r.ta 2ta.ta

(lv) hpod o ddffi c, prof,r dd lo..

t hy.ard.a
IorCr llro2l

I{ thaFc arial.r,

Ldrh il,2ola

&preclotls on rlght ol uaa osseta

24.25

no_n

n8.08

28.60

l0a,

!16.t7

xoTE io 3

caPlllt wdk N Pr@rEEs

todo.y au{dlng Plohl& XochiBTy El-trl@l ldolotlo olfic.:qulpmd rdol

lronslBrod to Fop.rty, Plont & tqupm.nt.

t2.57 n.54 0.89 3.33 0.93 29.25

Tionslered to Eoplrty, Pbnt & E$ip.nahta

Additions

t2.E

57.15

-8.47

tr.64

10.00

-3.50

o.8t

-0.89

3.33 o.lt

0.52

-o.93

2t.26

58.42

-17.12

o.oG carrrE vofu. t ot krch l!. 202t 6t.26 [.oa 0.78 0.E2 80.56
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S.rh6o.ol TGhrclogl.t Llmlt.d

(lormrrty known or s.rhootql Bu.lncr Formt Llmlt.d)

(wor pravlou.lyknom qr s.rhoqtol Bwlnaaa Formr prlvot umltcd)

(ctt{ : u2loI7MHt993plcorao23)

@phd Wd hr Drclh.r og.lng rch.&L L d. lold

lmdnt ln CWlt tc . p.rlod o,

CcFatd Wd{n roau. <lYa* l-2 y.orr l-ly-ra t, y€t. Tolol
prograsa 6A-42 t2.ta 9o.55

Proiects tempororlly Susp€ndod

Ar sX.Eh ll2O2a l@llncwPt cF lcdC
<lYao l-2 ydE 2-lyGn ,lYGr. Tdd

ah progrsss 25.26 2t.25
kqscb tompororily suspohd€d

As on thc dotr ol lho golorc. she6tthd6 oro no Frojstswho66 comd.tlon ls ovdduc or hos.xe.d thr cos! bos6d on opproEd plon

'aA' lnton€lu. t..l.

sEndobn clruhbnglba.Arfi

c6Frt tolkoa
est &rrrng Vd6

DaslDsols / d6recognls€d

52.40

t60.65

52.40

O16. Corryhg Volu. t at Xorch lt, 2O2a

Additiohs

Dl6posol6 / derecognlsed

2ll.o3

0.60

2t!.o6

0.60

dtYodit,2025 28.45

C6Fi.r 3.ltwE Tddl

lc4hultudllEdradd tt,ot

t4.08oop..cbtion dorgc during th€ ysr

tXsposoh / dd&oghlsed

t4.98

A@md&d hddtouo L 6t Ioch !1, 2O2a

hpr€ciotion chorgo during the y@r

Osposols / dcreognisd

27.t4

2S.68

27,le

29.68

lrd Xod 3l,2O2l 1r.67

X.l cqrrylng omdnlor ot uorch ll,202a

xd corylng ohouhl o. ql Mo.ch 31,2025

ltl.07

t5t,tt

lll.o,

t66.le

Xd.'a3'lnlonilu. s.r.b od.?davalopm.ht

Pdr{culdr. CfrtNb acftwora

0toa

ed prllol,2oz3

5-22 5.53

Tro6lcr.d to htongibl. &36

@Bt 0.aI

o21

6.63

Addltlon.

Tronsler€d to lhtonglbl€ ks6B

eo Cdrrlhi VdB ! ct Xdrch ll, 2025

Lta

l/a.la

t:3

o.6t t4.18

CdplEl Wel. h Prrga..3 agaln! act.drl,. l. d. lollil

A.onilorchIl 2028 lDdht ln CWP ,oi o F.rlod ot

Copllol Wori-ln Progr{r < lYaot I-2 YGra 2-l y-E > I ydr. Totd

Proistci ln progresr 9.23 5.63 14.45

4.ff Morchl!zola Am{nt ln CIYIP tof c p.ilcd cl

Copitol Wdl-lr P.cenaa ( I Yaot l-2 y6E 2-ly6B ,IYc.t Tolol

Proj.tc. in prograrr 5.63

fr ojocts tcmpororaly suspohded

5.63

As on the dote ol th6 Bolonce Sheel there ore no proi&ts whosa completion 15 overdue o. hos exceedod th6 cost, bos6d on opprovod plon.

Tho Compony hos not rovolued its propo.ty, plont & squipment ond lntonglble oss€ts durlng ony ol the reponing perlod.
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Seshaasai Technologies Limited
(formerly known as Seshaasai Business Foms Limited)

(was previously known as Seshaasai Business Forms private Limited)
(ClN : U21 01 TMHl 993PLC074023)

(All amounts aE in lndian Rs. million unlcss oth€ryisG 5tatGd)

to Balance Sheet as at March 31, 2025

5 INVESTIIENTS

As at

lr.rch 31 2024

lnvqtmrnls mcasucd at cost

ln Equity ShrE of Subsidi.ry CompaniB

Unquotld, fully paid up

Rits lntotech ftivate Umit8d ot Rs.10 €ch (10,00q 10,000)
252.@ 252.OO

lnvGtmcnts mG.ruBd .t Frir value thrcuqh Profit ard Lor. (FVTPL)

ln Equlty ShlE of OtheE

Unquotld, fully paid up

GEater Bombay Coop. Bank Ltd. of Rs.25 Each (20,000; 20.000) I 0.50 0.50

252.50

Aggregate Value of Unquoted lnvestrnents

Aggregate Value of Quoted lnvBstments

Ma*et Value of Ouoted lnvestments

252.50 252.50

NA NA

6 LOANS.NONCURRENT

Particul.rs
As at

Iil arch
otheryige

Loan to Emdq€es
?2.52

Total Loan! - NON 97.59

7 FINANCIAL ASSETS - Non Curcnt

As at

March 3'l 2021
good

Bank Deposits (inculde accured interest)(Maturity of more than 12 Months)#

0.14

Unsrcurod, ConsidGrcd Good5, unlrss ipqcitlcd othcruisc

Eamest Money Oeposit

Oths Searity Depost
1'1.37

99.39

9.27

Total Non Curent othcr Financial Assets 1 10.90

# Marked as len against VAT - KeEla Department 0.14 Milions

Note 7.1: The Security deposit includes the follwing amounts to related partes

132;'W
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seshossol Technologlo. Llmltod
(foim.dy known os Srshdosol Buslncss Forms Llmitcd)

(woe prcvlously known os soshoqsol Buslness Forms prlvatG tlmttod)
(ctN : u2tor7MHl993ptco74o23)

I orHEt NoxcuptEilrraxassErs(Nrr)
(^I omount. qr.ln tndlon t.. mltlo untlrsoth.ruls. dot.d)

Poftlculcta

Asqt
A3 ot

Advonce lncome Tox net o, provision
Morch 3t 2025 Morch 31 2024

s5.10
34.13

Totol }lon Currst Othrr Tqr Asa.ta
35.tO 3a.t3

9 OTHERNONCURRENTASSETS

Pqitlculqrr

Arot Ar qt

Unsecured, Considered
Mqrch 31 2025 Mqrch 31 2024

Goods, unless specified otheMise

Copltol Advanco.

Considered Good

Considerod Doubtrul

tess: ptovision

Boloncs with Govt Authorities

Prepoid Expens€s

420.O5

7.23

-7.23

3.60

t4.58

228.99

7.23

-7.23

3.60

22.99
fotol l{on Cur?mt Oth.? l...tr

438.26 255.58

Not6 9.1: The Copitol odvonce includ€s the following omounts odvonced to
o reloted porty tor eoch of the yeors:

I3.60 102.34

lO lnvrnto.l.s

PonlculdE
Ar ot As dt

Morch 31 2025 Mo.ch 31 2024
Row Moteriol ond Oth6r Components

Wo*-in-progress

Finish€d Goods

stock in Frod€

1,260.13

189.7t

68.75

3.46

'1,272.59

235.40

68.i3

0.48
Totol lnv!ntorl.3

1,622.05 r,575.60

NotB l0.l Ths mode ot voluotion of inv€ntory hqs been stoted in note I (lll l.B)

Note 10.2 The lnvontories hove baen hypothacoted os o security towords borrowings (R€rBr note l8 & 2l)

II TRADEnEcEIvABI.Es

Porticulors
A. dt A3ot

Morch 31 2025 Mqrch 31 2024
(unsecured)

Considered G@d

Considered Doubtful

z95l.8s

14.83

2,222-72

6.20

Less: Allowonca fot axpected crsdit loss

Less: Provision for doubttul debts

2.956.68

-29.S9

-14.83

2,22A.92

-t8.34

-6.20

Totol Trod. Rcccivobl.s
2,92t,85 2,201.38
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s.shod3dl Tcchnologl.3 Llmlt.d

(lormorly known.s srshoosol Eusln.ss Form. Llmlt.d)

(wor prcvlourly known os scahd€rdl Buslncas Form. prlvdtc tlmlt.d)

(ctx : uetouuxtssoptcoT4o23)

(llldmount. or.ln hdior ps. mllllon unl.s. othuwlr!stotcd)
Mov.m.nt ln Expct.d crdlt lqr

Opeing Bolonce

Add: Provldod/(Revarsed) duiing the ysot

Closing Bolonce

18.34

I.65

29.99

13.37

4.97

18.34

Not6 ll.l Trode rrceivqbles hove beon hypothecoted os o seurlty towords borowings (Refer note lg ond 2l)

Note ll.2 There were no recaivobles due flom directors ot ony ot ths otticors o, the Compony.

Noto ll.3 The compony lsognises exprcted crsdit loss provisis bosed on hlsto.lcol loss axp€llenca ond probobility ot defoult.

Agclng o, Rc.lvoba.t:

Psrtlculorr

Ar ot As ot

Mdrch 31 2O2E Mqrch 31 2024

(l) Undltput.d - curld.i.d good

Not Ou6

0-6 Months

5-12 Months

l-2 Ysors

2-3 Yeors

) 3 Yeors

1,609.87

r,2t2.69

41.72

44.17

2.ll

t.29

1,265.84

slr.67

32.69

4.66

2.29

5.57

Subtotdl 2,05r.86 2,22:L72

(ii) Dlsputod - cmsldt.rd doubfful

Not Oue

0-6 Months

6-12 Months

l-2 Yeors

2-3 Yaors

, 3 Yeors

0.07

5.82

1.40

0.37 5.33

0.877.17

Subtotol t4.83 6,20

Grohd Tot6l 2,965.68 2,22A,92

l2A cAsH altDclsH tQurvafilrs

PoItiqulqr.
Ar ot As dt

Mo.ch 31 2026 Mqrch 31 2024

Cosh ln Hond

Bolonco Wlth Bonks

Bonk Bolonco

Fixed doposlt wlth bonks hoving moturity less thon g months

3.33 6.65

963.23

1.65

7'1o.57

Totol Cqrh and Coth Equlvol.nt! 088.2t m.22

w



Sa.hoo3ql T.chnologlrr llmltcd
(tomroAy fnown q. S.3hoorol Bu.lnc. Fom3 Umlt.d)

(wor prrvlourty known os S..hoq.ol Busln... Fo]mt prlvot. tlmlt.d)
(crN : uaouuHtog3prcozlo2o)

I2B OTHER BAI{KBAI.ANCES

(A[ qmountr o?. lh lrdldn R3 mllllon unl.$ oth.rwbc ttot.d)

Pqiliculots
Ar ot Aa ot

March 31 2025 Morch 3l 2024
Eormorksd bolonces with bonks #

Fixed Doposits with bonks with Moturity more thon 3 months but less thon 12

Months

124.22 123.94

144.69 143.74

Totol Oth.. Bonk Bolqncca
268.0t 267.68

# lien morked Flxed doposit mointoin6d os morgin money for Bonk guorontee ond letter of credit

13 toaNs

Portlculors
A8 ot As qt

Morch 31 2O2E Mqrch 31 2024

Um.cur.d, conEld!.ld cod, unLst rpmlllod oth!ilbc

Loons to Employess
12.83 12.75

Totol Loqns
12.83 12.t5

14 OTHERFI}IANCIAI.ASSETS

Pdrtlculo13
Aaot A3 qt

Morch 31 2025 Mqrch 31 2024

Unsecurod, Consider€d Good, unless specltied otheMise

Security Deposits

Accrusd lntersst

Other R€ceivoble

Subsidy Raceivoble (Refer Note 28.1)

Foir Volu€ chonged on coshllow hodge

82.51

s.99

38.20

28.99

t.o2

25.t6

1.09

37.86

0.00

0.00

Totol Othcr Finonclol Arsctt I56.7I 61,t2

15 oTHERCURRENTASSETS

Portlculors
As ot As ot

Morch 31 2025 March 31 2024

Unsecured, Considersd Good, unless specilied otheMiso

Advonce to suppliers

other Advonces

Prepoid Expense

Bolonca with Government Authoritiss

shore lssue Erp€nses'

323.18

r.98

64.02

248.60

1.55

72.10

6t.38

0.007t 4'l

Tolql Oth.r Curr.nt Aas.tr 460.59 383-63

be issued through the tresh issue ond to bB sold by €och ol the selling shoreholders through the Offer tor Sole.

N
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31 03 2023, the outhorized shore copitol of seshoosoi E-forms Privote Limited (Tronsferor compony) omounting to Rs. 5.oo Millions consiting of 5o,ooo shores ot Rs.

00 eoch hos been consolidoted with the outhorized shore copltol of the compony (Tronsferee compony) hence os o result the outhorised shore copitol of the

Noto I : pursuont to the scheme sonctioned by Hon'ble Notionol Compony Low Tribunol Mumboi Bench vide its order doted 08.02.2024 which become €ffectiva

hos been increosed by Rs.S.oo Millions.(also Refer Note No.45)

preterence sholes of Rs. 100 eoch) to Rs.l,255.oo Million (consisting of l,23,o5,ooo equity shorBs of foce volue of Rs. loo eoch ond 2,45,000 preference shores ot
Rs l00 eoch) through on ordinory resolutlon possed by the shoreholders ol the compony in Extro ordtnory Generol Meeting of compony held on 14.02.2023 to
the issue of bonus shores.

2 : Th€ outhorized shor€ copitol of the compony wqs increosed lrom Rs. sE.OO Million ol 3,05,000 €quity shores of foce volue ol Rs. IOO €och ond

from Rs.1,255.00 Millions (conslsting of r,23,o5,ooo equity shores of foce volue of Rs. loo eoch ond

2,45,000 pr€forence shores of Rs. 100 Boch) to Rs.l,sos.oo Millions (consisting of l,48,o5,ooo €quity shores of foce volue of Rs. loo eoch ond 2,45,000 preference shores ot
Rs. loo eoch) through on ordinory resolution possed by the shoreholders of the compony in Extro ordinory Gensrol Meeting ot compony held on14.03.2024.

Not.3 : The outhorized shore copitol of the compony wos increosed

to the oPProvol of shoreholders by on ordinory resolution possed ot the Extroordinory Generol Meeting held on 22hOl2O24 ond subsequent filing ol Form sH 7

the Registror of componies on l8/lt/zoza, tne compony hos reclossitied trom the existing ? l,5o,5o,oo,ooo (Rupees one Hundred Flfty crores Fifty Lokhs only) oivioeo

l,48,o5,ooo (one crore Forty Eighty Lokhs ond Five Thousond on[) equity shores of e loo (Rupees one Hundred only) eoch ond 2,4s,ooo (two t-otn Forty Five

preference shores of u loO (Rupees one Hundred only) eoch to z I,5O,5O,OO,OOo (Rupees one Hundred Fifty crores Fifty Lokhs only) divided into l,5o,5o,ooo

(one crore FiFty Lokhs ond Fifty Thousond only) equity shores of e loo (Rupees one Hundred only) eoch under sections '13,61, ond 64 of the componies Act,2ol3.

4

THE EXTSTING SHARE CAPITA! OF THE COMPANY

The shorehold€rs in thBir Extroordinory Generol Meeting held on 22/lo/2024 opproved the subdivision of eoch outhorised ond issued equity shoros of toce volue of

Rs.l00 into lO (ten) equity shores of foce volue of Rs. lO aoch.

suB-DlvtstoN oF EQUITY SHARES

INCREASE IN AUTHONISED SHARE CAPITAL

The outhorized shoro copitol ot ths compony increosod trom the existing 3 l,5O,5O,OO,OO0 (Rupees Ono Hundred Fifty Crores Fifty tokhs only) divided into tS,OS,OO,OOO

(Fifteen crores Five Lokhs only) equity shores o, t lo (Rup€es ten only) eoch to R I,62,50,00,000 (Rupees one Hundred sixty Two crore Fifty Lokhs only) divided into

l6,25,OO,OOO (Sixteen Crore Twenty Five Lokhs only) equity shores of Z lO (Rupees Ten on[) eoch through on ordinory resolution possed by the shoreholders of the

compony in Extro ordinory Generol Meeting of Compony held on 22.1O.2024.

Seshoosol f .chnologles Llmlted

(lormcrly known os scshoqsol Buslnoss Forms Limtted)
(wos prevlousty known os seshoosoa Business Forms prlvote Lrmrted)

(or : uztorzuHrgg3prcoT4o2s)

16 EQUITYSHARECAPITAT

Psrticulsrr

Authorizod Sh6ro Copitol

16,25,00,000 Equity Shores of Rs lO 6och

(Morch 31,2024:1,48,05,000 Equity Shores of Rs 100 eoch)

0 9% Redeemoble preferonce shores of Rs.'lOO €och

(Milch 31,2024'.2,45,000 9% Red6smoble preteronce shor€s of Rs. IOO

eoch)

(All omountr oro ln lndlon R.. milllon unt.$ othen rise stoted)

As qt As dt

Md?ch 31 2025 Mdrch 31 2024

1,625.00 1,480.50

24.50

Totol
1,625.0O t,505.00

Porticulors A3 qt As ot

Morch 31 2025 Morch 31 2o24

lssued, subscrlbod snd Pqld Up shoro3

14,76,16,500 Equity Shores of Rs.lO eoch fully poid-up t,476.17 1,476.t7

(Morch 31,2024:1,47,61,650 Equity Shores of Rs.loO €och fully poid-up)

Total 1,476.17 1,476.17
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Soshoo.ol fechnologlca Umltod
(lormcrly known qs sesh

(wosprevrousryknownocse"r,lqol3ol:t::::""",:::rti,T.,'.?,,*..,

(ctN : u2rouMHtoeerlcozlozs)

qmounta(aI cia ln lndlon Pr.Th.t6.t: mllllon unlaasolrc@rcilqtion oth.rwltcth. numbr? 3hqto3 .tot d)out.tonding ot qnd otth. rndth. bcglnnlng ol npordng ycalEqultyshsr.r:

lmilnl
Amount

A. ot Mq?ch 31 202{
Ar qt Mqrch 31 2O2S

roch unla$ oth.tulac

atqtad

.ceh unL.r othc?wlta

rtqt.d

t3,28,54,850

58,80,o00 588.00

ot the beginning ot ths ysor Vqlue of Rs. loo
Sub-Division of I shqre of Foce Volua, Rs. IOO/_ eqch into lO shores o,

volue, Rs. lo/- eoch effectively zZllOlzOZl (lnqeose in shores on
sub-.division) (reter not€ 16.7)

Add: shores issued during ths yoor IR€fer Note no.45]

Shores issued os per thE Scheme of Arongoment opptovsd os
NCLT order doted Bth Februqry,2024 [R6rer Note no.45]

[ess: Shores to be concelled os per the Scheme o, Arongement
opprovsd os p€r NCLT order dot€d 8th Februory 2024 lRet€r Note

event of liquidotion ot tho comPony' the holdels o' equity shores will be entitled to r€ceive r€moining ossets or the compony, ofter distribution of o, preferentiqlThe distribution will be in proportion to the number of equity shores held by the shoreholders.

(B) h the

5:( rhor.. ln th. compony :
NoI3.*Tt d.t6lL ol.horuhotd.?r holdlng moEthdn

The hoscompony clossoneonly of equity shqres volu€ Rs.olhoving por Eochshore.per holder of tsshoresequity entitled one vote shore.per dividendThetheby Boord DirBctolsofproposed subject the ofopprovol th€shorsholdels thetn Annudlensuing Gen€rol Meeting.

No 152 T.rms/rtght. dttochrd to.qultyrhdr..

At ot Morch 3t 2O2E

ta hdd * h.ld

At st Morch 31 2O2a

t{o, orsho?o. (Foc.

Volurorlr. lO.ach)
No. orshor.r (Fdc.

Volu.ot Rt. tOO {ch)

Mr. Goutom Join

Prognyqt Lolwqni

ortho rhor.holdrr

s5,oo% 14,02,35,57a lo0.o0?6 1,a7,6t.650

47.50%

47.50%

7,O',t,tua7

7,O1,:t7;787

50.0o%

50.00%

73,8O,A25

73,80,825

ol Prcmolorr oro ot bclow
NoI6-a:

Ar qt Mqrch 31 2025 As ot Morch 3t 2024

% h.ld

No. orshoEr (Fq@

Volu. o, Rr, tOaoch) % hold

ilo. ot Shqres (FE6

Volu. ot I..lOO GGh)

Mr. Prognyot t olwoni
47.50% 1,Ol)7,7A1 50.00% 73,80,825

Mr. Goutom Join
41.50% 7,01,17,7A7 50.00% 73,80,825

95.0O% Ia,02,35,E7a t00.00% t,47,6I,650

Not' No' 15'6: For the impoct on occount of subsoquent chong€s in equity shore copitol on eornings per shqre r€ler note no. 36

shoreholdels in their Extroordinory Generol Meeting held o n 22llol2024, opptoved the subdivision of eoch outhorised ond issued equity shores ol roce volue of Rs,loo
lo (ten) equity shores of toce volus ol Rs. lo 6och

No16,5: Dbclorurso, Bonua bruc

th6 yeor the2022-23 hos ollottedCompony 1,15,87,200 fully ofsholes voluofoce Rs.l00poid-up eoch on 9-3-2023, bonuspursuont lssue by thsopproved
tnshoreholders the GenerolExtroordinory 9-3-2023.dot€d FotMeeting the bonus issuo,bonus ofshqre tor2,272 50 shores€very equity hoveheld, ollott6d.b€€n

t{o 16,7: Dls.{orur. o, Epllt ot Shores

* RN t
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scahoo3ol Tcchnotog!ar Llmltcd
(tormorly kmwn o. s.thoo.cl Burlhar3 Formr Umtt.d)

(wor prcvlourlyknown ds srshoqtol Burlncr. Form. prlvotc Llmltld)
(clN : u2tot7uHtos3ptco74o23)

17 oIHTREQU]TY
(All cm@nk or.h tndion R.,mllllo unlcsothwlta.tot.d)

P!rdculor

Ardt
Aa ot

Seurltypr.mluh

opehihg Eolonce

tlorcfi !l 2O2E M.rch ll 2024

Totol SEUrfty prmlum 36.90 36.90

35.90 36.00

g.n@lp6@.

Opening Bolonce

Add: Tronst6r Dunng th€ yeor
149.12

10.00

r39.12

t0.00Totol Goml p.w.

Generol R6s6Ne: Ths
t6e.u ta0.t2Componyhos tronst6red o portloh ot the not prollt of tho Compohyb€foro decloring divid€hd to g6nsaol reserve

C+ltol l.dmptron id@.
Opening Solohco

Add: Tronsl€r Durlng ths yeor
24.50

Tolql Cqp&ol n.d.mpdon Rs.ry. 24,50

Copitol Rsdamption
24.50 2i|.50

Reseryo: Th€Compony hos r€cognisedcopitol redemption rodemptionle6€ru6 0n of pr6ler6nc6 ahoags froh its rstoihod 6orhings.

Cqplt.l l..8.

Op6nlhg Bdlonce

Add: Addsd pursuoht to tho Sch€mo (refer hoto no.45)

-3t5.32 -3:5.32

ts$: ConcolloUoh o, Bohus Equity Shoros (.orer hote ro.45)

fctql Copatd p.ana
-9t5.t2 -3r5.32

Shqr Ccpltqt pfr dtn! lflolmht

Openihg Bolonc6

Add: Added pursuont to ths Schoms (refar not€ no.4S)

te6si shor€ Copitol lssued

588.00

Totol Shon Copltol pndlng Aflotm.nt
-588.00

b€ occountod t'om tho boglhnihg o'the pr€cedlng porlod Ih th6 flnonclol stqtomehts l.€. Ist aprt! 2022 occordthgly oddtflonol shores to be lssued on m€rg6rto shor6hold€rs of

Equlty Shor6 Copitot (Retor Not€ 45)

R.loln.dEomlng.

Opghlng BoloncE

Add: Proflt during the yeor

Less: Adjustm€nts

L6ss: Utlllsed tot Dlvldend pold

[ess: Tronsfgto Gsnorol R€seru€

tess: Tronstor to Copitol Redomptioh Resoruo

3,043.94

2222.1O

-t.s0

-ts0.00

-t0.00

t,64t.t7

1,694.27

-257.O0

-10.00

-24.50
Total P.t6ln.d Clmlngt

6,08a.5/a 3,Oa3.gia

cloalng lEaryar

@nerol Reserye

Copltol Redomptloh Rossruo Accouht

Copltol R9serye

Sho.6 tuemium

netoined €ornings

159.t2

24.50

-31s.32

36.90

5,064.54

149.12

24.50

-3t5.32

36.90

3,043.94

Shore Copitol Pending Allotm6nt -orising pursuont to th6 scheme 0otor
hote no.45)

ia,!t69.73
TctolCl6lh! t..@G

2,93g.ta
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srahodrol T.chnologl.. Itmlt.d
(lom.rly known s. Scshoorol Buslncr Formt Llmltcd)

(wor provlourty known o. s..hqdrol Bu.lnc. Formt pdyot Llmltld)
(crr : u2totTMHtgo3prcoT4oz3)

omounb ota lnlndlqn R.. mllllon unLs oth.rwl{ rtot.d)
Portlculort

Ar qt A. ot

Morch Sl 2026 Mqrch 31 2024
oth.r comp[h.n.lw lncm. (ocl)

Openihg Reseryes

During the y€or

Closlng l.rry..

-73.36

-7.1t

-68:a

-76.S6

3.60

-73.S8

Tot.l Equlty
a,003.ae 2,865.78

18 Noqnrfitaomulngt

Pqldculqt.
Ar ot Aa ot

Morch 31 2025 Mo?ch 31 202a
scdrod (lrl.rt{ot t8-L r8-2- t8-3.rg.a)

Torm toon ftom Bonk
1,333.65 1,3t9.85

1,333.86 1,3t0.85

Not.:lE.!

All the Term loons 016 sgcured ogoinst:

Primory Sacu.it!.

First poti Poss chotge on ths entir€ movoble ond immovot € tixed oss€ts of the compony Including oquitoblo/Registe,od mortgoge of lond bullding both pres€nt ond futuro olong
with qll th€ term l€nders.

Detoils of immovoblo ptop6rti6s in th6 form ot lond ond building ore mentioned b€low

o) lond qnd building qt Plot no c-34e c-396, c-3s7, c-398, c-399. c-402, c-452, c-4oo ond c-470 rrqns Thone cre6k (TTc) tndustriol Ar6q, Turbhe, Novi Mumboi 4oo7os.

b) tond ond bulldlng ot Plot no 381, sector 57 Phose lV lhdust.lql Estote HSIDC kundlt, Otstrlct Horyono- l3l 028.

c) At Plot b6o.i6g H No 7- 60l/l/Ul. Plot No 135 & 136, suruey No 244 & 316. Elock No 7 subhosh Nogor, Jeedtm€tlo vl[oge, euthbullopur Mondol Rongo Reddy Dtstrtct, Hyderobqd -
500055, Tolengono.

d) hdustrlol Plot ot NqgPur - MlDc Plot no 8-126/8-1264 vllloge umrl Butlborl Mloc tndustrtql Areo, BuUbort roh. Hlngno, Dtstdct Nogpur.

Eongoloro North, (ornotoko - 560 058

f) Prop€rty situotod ot Plot No,47-D kqrnotoko lndusttiol Areo, Peonyo 4th Phose lndustriol Ar@, Neqr 6r@nchef Hom6 Applionces compony qnd shivopuro t oke yeshwonthpuro

Hobil Toluko Bongolore North District Bongolore-56025g

g) Plot no 483 Hslloc s€ctor-53, phose-lll. Eptp lndustriol Estote, Kundll, sonipot rehoil & oist! sonipot, Horyono (odd tn Fy 23-24)

h) s/l F BBMP kotho No. s/l F Loyout Form€d by KsssrDc, poonyo lndustriol A.eo rst stoge Bqngolores6oosg.

i) elot Ho. t4rs,ts,tz zz-c, 23 & 24-P, Hi.eholly lndustriol Areo, sy No. Port ol lot & lo4 Hireholly villoge rbb[, Tumokuru Toluk & Tumqkuru Dlstrtct -572104

(odd an FY 23-24)

k) Equltoble mortgdge ond first chorg€ on industriol plot No.s/l-c xssloc. ot lst cross, lst stoge, Peonyo lndustriol ar@, Bongoloro- 560058, odmeosuring 6261.73 sq.tl

l) Equitobl€ mortgoge ohd first chorge oh flot no. GF-l Kssloc, P€€nyo l6t stoge, Y€Ehwohthopuro Hobli, 6th cro6s, Bongolore - 56OOS8. odmeosurihg 3222 sq.ft.

Collqterol S6curltla

l) S€cond po.i possu Chqrge bywoy of Hypothecotion of entire current Assets of the Compony both ptesent ond future,

squor€ metr6s

Quthbullopur Mondol, Rongo reddy District, Hyderobod - 500055,Telongono in the nomo of srichokro Prints Pvt Ltd, odmoosuring 267 sq. yords.

Guorontoa: Secursd by unconditionol ond irr€v@oble porsonol guorontee of Mr. Prognyot tolwoni ond Mr. Goutom Join.

Ncta: 18.2 T.rmr o, n.poym.nt

conyng omounl*

I yaoroll.r.

l-2y{r.
2-5yEr.

ilonthon 5 ycra

Tot.l

l! ot Morch 31,2025 Ar ot Usrch 31,2024

t,752.33

418.68

364J5

897.Sl

80.ss

1,752.33

# Cqiry'ng omguntlEcfudcr culut moturltyortdm loon

t,569.65

349.80

446.64

782.98

90.23

1,559.65
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s..hoo.ol f.chnologlor tlmhrd
(lormrrly known o. S..hoo.ot Bu.ln..t Forms Umlt.d)

(wor prcvlourly knosrn o3 Scahootol Burln..3 Formr ptlvotc tJmltcd)

. (cll:uztor7uHto93ptco74o23)

3 T.rm ond condltlon of t oon Tcrm orc oa b.low

As ot 3l Mo?ch 2025

(All amounts are in lndian Rs. milllon unless otheruise stated)

R,O.t % Ssnctlon AmountBsnk nomo Amount R.poymcnt

loon No l.l - 60 lnstollment of 1.35, I instollment of l.Sg ond I

Axis Bonk [td 9.05% 560.00 503.77

lnstdllment of 1.60.

Loon No 1.2 - 72 equol instollment of 0.83.

Lo6n No I.3 - 72 equol instollment of 2.78.

Loon No I..l - 72 equol instollment o, 2.79.

lclct Bonk t-td 9.t5% 505.00 249.70

foon no I.l - 84 equol instollment ot O.gl2.

Loon ho 1,2 - 84 €quol instollment of 0.43.

loon no 1.3 - 84 equol instollment of 0.60.

Loon no 1,4 - 84 equol instollment o, 0.60.

loon no 1.5 - 72 equol instollment of 0.93.

Lodn no I.6 - 72 equol instollment ot 2.09.

toon no 1.7 - 72 equol instdllment of 1.39.

Stote Bonk of lndio

Loon I 9.40%

Loon 2 9.50%

Ioon 3 9.25%

Loon I 278.50

loon 2 285.00

Loon 3 42.40

344.46

Loon No I.I - I lnstollment of O.OS, 12 lnstollment of O.lS, 24

lnstollment of 0.50,12 lnstollment of 0.75,12 lnstollment of 0.90,

l2 lnstollment of 1.00, ond 4 tnstollment of 0.63.

Loon No I.2 - I Instollment of 0.05, t2 tnstollment of 0.15, 24

lnstollment of 0.50,12 lnstollment of 0.75,l2 lnstollment of 0.90,

'12 lnstollment of l.to, ond 4 lnstollment of 0.70.

Loon No 1.3 - 12 tnstollmont ot 0.30, 12 tnstollmont o, 0.50, 12

lnstollm€nt of 0.70,'12 tnstollment of l.o , l2 lnstollment of 1.20, 23

lnstollment of 1.50, ond I lnstollment ot l.lO.

Lo6n No I.4 - 72 equol instollment of 1.39.

loon No 2.1 - 30 tnstollm€nt ot 1.00, 48 tnstollment of 2.00, 5

lnstollment of 2.30, ond I lnstollment of 2.S0.

Loon No 2.2 - '12 lnstollment of 0.10, l2 lnstollment of 0.20, l2

lnstollmont ot 0.30,12 lnstollment of 0.40,21 lnstollment of 0.50,

ond l5 lnstollment ol1.50.

Loon No 2.3 - 72 equol instollment of 1.40.

Loon No 3.I - 36 equol instollment of LIB

Bonk ot lndio 9.65% 200.00 135.14 Loon - 72 equol instollment of 2.78.

Loon I 9.15%

Loon 2 9.15%

Loon no I - 24 Quorterly instollment ot A.33.

Loon no 2 - 24 Quorterly instollment of 17.50.
EXIM Bonk

l- 200.00

2. 420.00
519.25
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1$21 W

S.rho!.ol T.chnobgl.. tlmlt d
(formcrly known or s.3hoo.ot Busln..r Formr Llmltrd)

(wor prcvlourly knohrn ca Sr3hoo.dl Budn!.. Folms p?lrr.ilr Umltcd)
(ctN : u2torruHtoosplcoTao2r)

dt 3I Morch 2O2a

(A[ omountt oro ln tndion Rr. mlllon unt..r oth.tubo rtotod)

Bonk nomc R.O.t% Ssnctlon Amount

LoonNol.l - 60 tnstollment of l.35,ll instollment of I.SB ond I

Axis Bonk t-td 9.05% 360.00 276.O7
lnstollment of 1.60.

Lodh No 1.2 - 72 equol instollment o, O.Bg.

Loon No t.3 - 72 equol instollm€nt of 2.78.

lClcl Bonk Ltd 9.15% 505.00 332.t6

Losn no I.l - 84 equol instollmBnt of 0.81.

Loonnol.2 - 84 squol instollment of 0.43.

Loon no 1.3 - 84 equol instollment ot 0.60.

Lo6n no 1.4 - 84 equol instollment of 0.59.

Lodn no I.5 - 72 equol instollm€nt ot 0.83.

Loon noL6 - 72 equol instollment of 2.09.

Loon no L7 - 72 equql instollmsnt of 1.39.

Stote Bonk o, lndio

Loon I 8.90%

Loon 2 9.15%

toon 3 9.25%

Loon I 378.50

Loon 2 185.00

Loon 3 92.90

447.24

Loon No l.l - I lnstollment of O.O5, 12 tnstollment of 0.15, 24

lnstollment of 0.50,12 lnstollment of O.7S,l2 lnstollment of 0.90,

12 lnstollment of l.OO, ond 4 lnstollment o, 0.63.

LodnNol.2 - S tnstollment ot O.OS,12 tnstollment of O.tS,24

lnstollment o, 0.50, 12 tnstollment o, 0.75, l2 lnstollment ot 0.90,

12 lnstollment oil.lO, ond 4 lnstollment of 0.70.

Loon No 1.3 - 12 lnstollm€nt of 0.30, l2 lnstollmsnt o, 0.50, 12

lnstollment ot 0.70,12 lnstollmont ot O.lO,l2 lnstollment of 1.20, 23

lnstollment of 1.50, ond I lnstollment ot t.tO.

Loon No I.4 - 72 equol instollment oil.39.

Loor No 2.1 - 30 lnstollment of l.OO, 48 lnstollment of 2.00, 5

lnstollment ot 2.30, ond I lnstollment of 2.S0.

Lodn No 2.2 - l2 lnstollment ot O.lO, l2 lnstollment of 0.20, l2

lnstollment o, 0.30, l2 lnstollment ot O.4O,2l tnstollment o, O.SO,

ond l5 lnstollment oil.50.

Lo6n No l.I - 36 equol instollment ot 1.40.

Loon No 3.2 - 36 equol instollment of t.t8.

Bonk of lndio 9.45% 200.00 168.40 Loon - 72 oquol instollmont ol 2.78.

EXIM Bonk
toon 19.25%

Loon 2 9.15%

l. 200.00

2. 420.00
264.21

Losn no I - 24 Quorterly lnstollment ot 8.33.

Loon no 2 - 24 Quorterly instollment of l7.SO.

Stondord Chortersd

Bonk

Loon No I - 20 lnstollmant ot 1.00, t2 lnstollmsnt ol 2.00, 9

lnstollment ot 2.50,1 lnstollment of 0.90.

Loon No 2 - 48 equol instollment of 2.75.

Loon No 3 - 60 equol instollment ot O.67.

9.45% 290.00 18t.57



Seshqosoi T€chnologios Llmit€d

(lormerly known os seshodsol Euslnsss Forms Llmlted)

(wos previousty known os seahoosoi Business Folms privoto Umited)

(ctr,t : uztotzuxts93PLCOT4O23)

(AI omountr o;r ln hdlon Rr mfllon untr$ othcrslsr statrd)

finonciol institutions ore in ogreement with the b@ks of occounts.

2. The Compqny hos utilised tha borrowings toi th6 purpose tor which lt wos tok6n.

os ot 3l Morch 2025

4 The compony hds not been d€cloled wilrul defoulter by ony bonk or finonciol lnstitution or Government or ony Govemment outhority.

19 PROV|STONS

Pqrticulors
Ar ot Ar qt

Morch 31 2025 Morch 31 2024
Provision lot Employae Bonetits

For Grotuity
14.t9 I.0t

Totql Provlslonr
l{.t9 il.ot

Notcl0.l: Disclosure on Retiremont Benefits os r€quirsd in lndion Accounting stondord (lnd as) ls on .Employee 
Benetits- ore given b€low

A. Dalln"d Contllbutlon Plon

Millions lor the yeor ended Morch 3l 2025 (lor the yeor ended Morch 31,2024: Rs. 14.20 Millions, ) hos be6n recognised in the stotement ot proflt ond t oss under the heod employee
benerits expense.

B. D.rin.d B.ncltt Plon

(i) orotutty

entitled to leove encoshm€nt ond compgnsotsd obsances os por ths Compony,s policy.

Dotlnod Bcnelh Plqn
Aa dt At qt

Morch 31 2026 March 31 2024

I Erpcnu rcognlz.d durlng thc ymr rndcd

l. Currenl Ssruice Cost

2. lntsrsstCost

4. Actuoriol tosses/(Goins)

t3.10

0.79

-8.82

t3.60

8.03

-0.17

Totcl Expln.s 5.07 2t.{6

It N.t A5s.t/tioblllty..cognlz.d ln th. boloncrShxt os ot

L Prasont volu6 ot d8rined benefit obligotion

2. Fot Volue ot plon Assets

198.72

184.53

182.37

t7t.36

Not tlobility I4.t9 il.0t

4

** ht

11327r,V
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Srshodiol f cchnologlc. Llmlt.d
(formcrlyknown q. s.3hso.ol BuslnG. Fo?m. Umlt.d)

(wos provlously known oa S..hsosol Eualn.$ Fodn. pdvot. Umlt d)
(ctN : uaouMHlgg3prcoT4o2t)

(Alomountsors ln lndlon n.. mlt[on unlcar oth.rwlse stdtod)

D.rln.d Brn.rlt plon ; Aa ot A8 st

March 31 2025 March 31 2024
lll Pru.tvsluc o, obllgotlon

L N6t (Assst) / tiobility ot the beginhing of the ygor

2. lnt€rastCost

3. Curent Seryices Cost

4. Acturiol Goin / (Loss) on the obligotion

4. Benetit Poid

182.37

13.t2

13.10

-7.S9

-t.89

162.93

12.16

13.60

-4.64

-t.68
not (*sct) / tlobllity ot th. .nd ot th. y$r

I98.7I I82.37

lV FolrVolu.orplonAst.tr

l. Foir Volus ot plqn Assgts ot the beginning of th6 yeor

2. Acturiol Goin / ([oss) on plon Assets

3. Employercontributions

4. lnterest lncoma

t71.37 55.36

0.17

1I.70

4.1313.t6

Fqlr Voluc ot plon A3..ts ot th. cnd ot th. ymr
184.53 t7't.36

V Actuoriol A$umptlon

l. Discount Rote

2, solory Escolotion

3. Morlolity

4. Normol RetirBmont Age

5. Attrltion not.:

Ljpto 30 yeors

3l - 44 y€ors

45 or obove yeors

6.75%

t0.00%

100% ot lAl-M 2012-14

58 Y&rs

7.2trA

10.00%

70eA ol IALM 2072-74

58 Years

3.00%

2.OO%

1.00%

Porliculors
Aa ot Ar ot

Morch 31 2025 Moich 31 2024

D6tined Benetit Obligotion 198.7l 182.37

Poatlculora Mqrch 31 2025

Dlcrcqic lncreqse

Discount Rote ( +r) 226.96

14.20%

175.06

-I.90%(% chonge compored to bose due to ssnsoitivity)

solory Growth Rote (-/ +l)

(% chonge compor€d to bose due to ssnseitivity)

179.19

-9.80%

2t9.53

10.50%

Attrition Rote (-/+50% ot ottritlon rotes)

(% chonge compored to bose due to senseltivity)

202.47

l.sol

t95.33

-1.10%

Mortolity Rote (-/+ i0% of moftolity rot€s)

(% chonge compored to bose due to Senseitivity)

198.84

0.t0%

t98.59

-0.10%

v

3.00%

2.OO%

1.00%

t



T.OI I lhcunl

BqnkNma
Out tcndlng AmouhtR.OJ* Sohctloh.d Amouht

Scrhootol Tchnologl.. LImhcd

(lormcrly known or S..hoosdl Buslnct, Fo?m3 Llmltod)

(ms prcvloucly known or sashoosol Busln... Fdmr prlvqt. Umltcd)

(clN : u2torTMHI gr3ptcoTa023)

(AI.mqnt. or.ln tndlan Ia. mllltff unl.r. oth..wl...tct.d)

Mo.ch 31 202a

DacaEra lhctEaa
Dlscount Roto (-/

208.54

14.3o'a

I60.52

-12.00r(

(:{ chonge compored to bose du€ to S6nsgiuvity)

sdlory GroMh Rote (-/ +l)

(:t chongo compored to bose du€ to sensoitivity)

l6ir.05

-lo.00ta

20t.eg

to.80ta

Anritlon Rote (-/+50X, of ottriflon rot66)

(X chonge compored to bose du6 to S6nssidvlty)

185.45

1.701

r7s.6l

-l.5ora

Mo^olity Rot6 (-/+ lora of monolity rqtos)

(I chonge compored to bose due to s6nseitivity)

182-17

0.r0x

t82.28

-0.10r

20 DEFEPnEDTAxUABIUTY(NET)

Portlculor.
Ldt

Morch 31 2026 Uo?ch !l 202a
lxln.d for (4...t)/ UobaLil.t on th. b.tcw mru6.d:

Drar.d tor U.UIty

on ftoporty, ptont ond oqulpmilt/Other tntongtble A6s6ts

On Foir Voluo chon96 on Coshf,ow hedge

dfr.d tlr 4...t

On ollorcnco tor Erp@ted Crsdit toss

On l&s€ doposits und€r lnd AS

Oh lds€ dght to use osset uhder lhd AS

Oh 438 disollMnces

On grotuity

Oh pr@686ihg 166

195.S4

026

r76.62

-7.65

-0.2s

-'r.17

-14.41

-25.i

-1.38

-4.69

-L72

-7.21

-20.50

-t.37

-0.9,1

Totol M.r.d Tor Lolblllty
t82.at t30.!5

2l cuttENTBotRowr{cs

Pqrtlculora A. ol lt ol

M{rch 31 2028 Morch tl 2o2il
Wqkihg Copitol t-@h frm Bonk (ref- nots no. 2t.t & 21.2)

Cu.r6ht Moturitlos ot Long Term Debt (r6t6r hota l8.l to lA.3)

1,716.66

4t8.68

1,537.87

349.80

Tolol Cumnl Sdrcwlng.
2,t06:a 1,817.0,

Not. ho.2l.l

3l-lldF25

Axis Eonk Ltd

lclcl Bonk Ltd

Stoto Bohk ol lhdio

Bdh& oa lndlo

s.05x

0.05I

8.05X

f.iaOA

270.00

350.00

1,006.56

r60.oo

580.00

660.00

1,0s0.00

950.O0

3l ,lorch 202a

Bonk Ltd
9.15X

e.20a

8.00x

g.0sra

9.301

4t0.00

94.7t

654.40

300.0o

78J5

580.00

650.00

98o.OO

500.00

250.00

lclcl Bqnk Ltd

Stote Bonk ol lhdio

Bonk of lndlo

Stondqrd Chortdod Eonk

Nore 21.2

l'cmpony's immdoble ploperti€slorm port o, th€ oollot6rol socurity by rcy ol socod pora possu cho.god qhd th6 dirstors hove giv6n thsir potsonol guoronte6.
tooh ls r€poydblo on domond.

t

4

t
W21,

1

v

A. ol

I
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S..hos3olT.chnologlG Umlt d
(tormorly known q. S..hoo.ol Bu.ln... Formr Umlt.d)

(wor provlourly lnoh'n o. S.ahoo.ql Burlnort Formt prlyqt. Llmltcd)
(crl : uaonxxre93H.coz4o23)

22 INADEPAYASI.ES
(A[ cmountrs?. ln lndlon Rs. mllllon unl.$ oth.m.lscstqtcd)

Pqrticulq15
A3 ot A3 ot

Dues to micro enterprises ond smoll enterprises
Morch 31 2025 Mqrch 31 2O2a

Dues other thon micro entBrprises ond smoll enterpris6s
83.62

8I.86

117.37

t,l2s.0lTotol Trod. poyabl.

895.48 1,306.38

which oro outstonding tor mor€ thon the stipulotod period ond other discrosures os per Micro, smoll ond M€dium Enterprises D.veropment Ac! 2oo6 (MSMED act) ore os folows

Poltlculqlr
A3 ot AE ct

The omounts remoining unffi
March 3t 2025 Morch 31 2024

to micro ond smoll 
"upptim

os ot the end ol the yaor

- Principol

- lnterest on obove

The omount of intersst poid by the buyer os per the Micro smoll ond Medium Enterprises Development Act,2oo6
('usuro lct, zooo').

Th€ qmount of inter.st due ond poyobre ror the psriod of deroy in moking poyment (which hove b6n poid but
beymd the oppointod doy during ths period) but without odding the interest spsified unde, MsMEo act, 2006.

Ths omount of interest occrued ond remoining unpoid ot ths end o, €och occounting period
The omount of turther interest remoining due qnd poyoble even in th€ succeeding ygors, until such dqta when
the interest dues os obovs ore octuory poid to th€ smo, .ntorpriss tor the purpose of disorowonce os o
deductibl6 expenditurs under the MSMED Act, 2006.

83.62

0.03

1.29

177.37

2.44

2.21

0.03

o.25

2.44

9.t4

Agllng o, PqyoHr:

Poillculdls
Ar ot

Morch 31 2025
Mqrch 31 2024

MSME

Not Due

0-12 Months

l-2 Yeors

2-3 Yeots

) 3 Y6ors

83.62 169.63

7.14

subtotol 83.62 177.37

Oth.rs

Not Du6

0-12 Months

l-2 Y€ors

2-3 Yeors

) 3 Ygors

742.25

26.24

3.37

1,082.06

43.93

3.02

Subtotdl 8tl.86 T,I2O.OI

crqndTotol 80E.48 1,306.38

t



S..hoo.ql T.chnologl.. Llmlt.d
(lormcrly known os Slshoo.ol Bu.lncrr Forms Llmltcd)

(wor prcviousty known o. soshoosol Bu.ln.$ Forms privot. Hmit.d)
(ctN : u2tot7MHt903ptco74o23)

23 OTHER FINANCTA! UABIUIIES

(A[ omountror. ln lndlon Rr. mllllon unl.ss othcmbc stqtld)

Portlculorr

Atdl
Aa ot

solory Poyoble
tlarch 31 2O2t Mdrch 31 2O2a

Others creditas d Copitol goods

Provision ,or E)qc€ns6

29.74

1920

152.30

3rr6

t4.69

109.32

201.2a t55.27

24 PnovtsroNs

Pqrtlculslr

Aa ot
Aa ot

Mqrch 31 2026 Morch 31 2O2aProvision lor Employee Bmelits

For Employee Bonus

For Lmve Encoshment
s3.30

t.4s

30.03

215Totql Ptoyhlonr
s4.70 32.t8

25 CURREilTTAXUABUTTES

Portlculoat

Ar ct
As ot

Mqrch 3l ZO2E Morch 3t 2O2aProvision for Tox (Nst ol Toxes poid)
28.26 54.67fotol currmt ffl Uabllltl[
2A.26 54.67

26 OTHSRCURIENT UABITMES

Pqrtlculoit

Ar ot
Ar st

Morch 31 2O26
March 31 2024

Advonca trom Customsas

Other Deposits

Stotutory du€s

60.39

t.t0

38.95

42.28

Totql Oth.. Curr.nt uoblltl..
16.32

too.a4 58.50

327w1

4

,
t v

t

Totol Oth.r Flmnclal Uobllltl..



soshoosol

(formerly known o! scshqqsqi Busincss Form. [imit.d)
(wos prevlousty known os srshoosol Bu3lncss Formr prlvotc Llmltcd)

(clt : uztotzuxI993ptco74023)

Noto. to Prolit ond Lo.r Stot.mcnt tor thc y.or.ndod Morch 3I, 2O2E

(Alt omountr or. ln hdlon R.. mllllon unl... oth.rul..
27 REVENUEFROMOPERATIONS

2O2a Morch3t,2o2a

Sol. o, Product.

Export

Domestic

116.63 54.t6

14376.6413,474.O1

Sol. ot Scrvlca.

Dom€stic services
1,0r5.22 1,t42.88

t5,673.58

Oth.r Op.totlng n.v.nuo

Expon Duty Drowbock

Rebote lncome

0.04

16.18

0.16

8.71

Totol Othrr Ravanua 16.22

11,62:2.0A t5,582.55

o Th. componydl.oggr.got.d th.7.vcnu. by notur.ot P'oduct. €hd s.rvlc.3 lnto v.?tlcol o. tollow.

Poymant Solutions

Communicotion & Fulfillmont Solutions

IOT Solutions

Others

9,t46.9r

4344.9t

1,062.31

51.73

10,523.82

4,434.66

539.37

75.83

Totol t4,605.85

b flmlng ol R.v.nu. n.@gnltlon wls.

At o point of tims

Other perlod ot tlme

r4605.86 t5,573.68

R.conciling thc Amount ot R.ycnu. Rocognls.d ln th. stotomcnt of profit ond toat wlth tho controc{cd prlc.

Revenue os per Controcted prlce 
14,7g1.67

Adjustments ;

Cosh Discounts/Torgst lncentives l75.gl

15,573.69

Totol Rovanu. lrom Controct. Customlts t5,573.88

d ContrdclBolonc.s

P6rtlculo?s Uorch 31,2025 M.t?Gh tl, 202ri

controct a3s.ts (unblll.d)

Bolonce ot B€ginning

Nat increose/(decreose)

Bolonco ot Closlng

Conttoct uobllltlcr (Advoncr)

Bolonce ot Beginning 42.28 3t9.41

Net increose/(dacreose) 18.12 -277.13

Bdlonc. ot Ctotlng 60.39 42.29

Th. omount lnclud.d ln @ntrqct liobllltb3 dbov. o. qt 3t Mdrch, 2025, 3l Morch 2024 hovr bIn rocognlz.d o5 r.v.nu. durlng th.
raspstlv! 3ubacqu!nt yoota.

t

1

N
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Seshoosol Technologles tJmited

(formcrty known os seshoosol Buslness Forms tlmlted)
(wos prevlousty known os Serhoosol Business Formr prlvotc tlmlted)

(ctx : uztotzuxtgg3prcoT4o2s)

(A[ omounts orc ln tndlon R3. mllllon unlcss oth.rwls. stot.d)

Morch 3I,2O25 Mqrch 3I,

2A OTHER INCOME

Portlculors

Rent lncome

Dividend lncome

lnt€rest lncom€

Othel lncome

lnterest on Bonk Faxed Deposit

Unwinding of lnt€rest on D€posits under the Etfective lnterest Method

lnterest on lncome Tox Refund

N€t Goin on Foreign Currency Tronslotlon (Reolized)

Net Goln on Foreign Currency Tronslotion (Unreollzed)

Profit on Sol€ of Assets

Government subsidy (refer note below)

Purchoses of Goods

Closing Stock

Co.t o, tlotcrlol. ond Compon.ntt Conrum.d

Othar S.rvic.a

Purchose Services

Totol Oth.r S.rylc..

Totol coit ot Mot.rlo13 con.um.d

hportcd ond Indlg.nous row mot.dot.

0.03

20.48

0.18

r8.87

8.04

t3.98

9.37

r.43

28.99

1,272.59

7,597.82

-1,260.13

z6ro.28

820.35

820.35

8,430.53

Mo?ch 3I,2024

0.13

0.02

27.64

0.03

t6.t3

10.94

0.88

43.',t8

t.ll

t.56

12.53
Totol oth.r lncomc

t0r.37 tr4.I5

Not. No.28.l: Oovrrnmcnt Subsldf

subsidy from the Government of Mohoroshtro (stote) under th€ Pockog6 schems of lncentiv€s (psl) 20l3 for the 6stoblishment of on
eligibl€ unit in Nogpur' The subsidy includ€s o refund of stote Goods ond services Tox (sGsr) poid on soles mode within the stote, interest
on term loon ond electricity chorges incurred for the ellgibl€ unlt.

29 COSTOFUATERTATSCONSUMED

Portlculqls
Morch 31.2O25

Row Motcrlols

Op€ning Stock

& Cornponcnt3 Consumcd

709.57

9,280.78

-1,272.59

8,n7,76

T/A.l

7,6.il

9,493.87

Morch 31,2o25

lmported

lndigenous

Dotqll o, molor Row Motoriot Con3um.d

Poper

Chip Module

PVC Sheets

Hologrom Mogstrip

Others

Volu.
2,9t6.82

4,693.45

7.5t0.28

Voluo

1,57t.71

2,391.25

134.O7

9t.03

3,422.22

7,6t0.28

Mqrch 31,2025

*
38.33%

6t.67%

I00.00%

20.65%

31i2%

1.76%

1.20%

44.97%

lo0.00x

Volu.
4565.62

4,152.14

8,7v.76

Voluc

t,843.05

3,745.82

303.66

156.84

2,668.39

4,n7.76

Morch 31,2024

1
52.37%

47.A3%

100.o0%

21.14%

42.97%

3.48%

1.80%

30.61%

I00.00%

v



Scrhqosol Tcchnologlcs Llmlted

(formerty known os Seshqosoi Business Forms Limited)
(wos prevlously known os seshoqsql Busineas Forms privote Llmited)

(crr : uztotzuHtog3prcoT4o23)

(Att omounts ore ln lndlon Rs. mllllon untess otherurlse stoted)30 PURCHASEOFSTOCKTNTRADE

Portlculors
Morch 31,2025

Purchoses - Trodod
March 31,2024

39.5t
66.31

Totol Purchosc Stock ln Trod.
39.51 66.3t

D.rol! otMqro? Trodcd €ood3
Morch 31,2025 % Morch 31,2024

Stotion6ry products
39.51 100% 66.31 too%

39.5I loo% 56.3I too%

3I CHANOES IN TNVENTORIES OF FTNISHED OOODS AT{D STOCK-IN-TRADE

Psnlculoia
Mqich 31,

Workln Ptog?..3

Work- ln- progr€ss opening

[ess: Work- ln- progress Closing
235.40

-t89.72

470.51

-235.40

Flnlshod Good3

Finished Goods Opening

Loss: Finished Goods Closing

45.68 235.II

68.13

-68.75

142.96

-68.13

Stock ln Ttqdc

Stock in Trod€ Op€ning

Less: Stock in Trode Closing

-0.62 71.83

0.48

-3.46

9.4t

-0.48

Not lnctoosc
-2.98 8.93

12.O8 318.87

32 EMPTOYEEBENEFTTEXPEIISES

Portlculors
Morch 3I,202S 3t,

Woges ond Allowonces

Contribution to provident Fund ond Other Funds

Stoff Welfore Expenses

492.85

29.43

49.01

471.73

32.94

51.82
Total B.nlrlt Exp.nics

571.20 556.49

33 FINANCECOST

Portlculors
Morch 31,

lntcr.st Exp.ns.s ( ot Amoitl3cd Cott )
lnterest to bonk

lnterest on Director loon

lntergst on Preference shores

lnterest on MSME

lnterest to others

lntsrest sxpenses on Leose tiobility (refer not6 2B)

Other Borrowing Cost

291.10 274.09

2.90

3.86

4.65

l.5l

28.69

25.96

1.32

2.34

24.29

t9.90

342.95
Cost

3ttl.65

t

\,
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Seshoosoi Technologies timited
(formerly known os Seshoosoi Business Forms Limited)

(wos previously known qs Seshqosoi Business Forms privote Limited)
(crx : uztotzuHlgg3pt co74o23)

(Alt omounts or. tn tndlon R3. mllllon untess oth.rwlso stotod)

34 DEPREChNON & AMORTIZATION EXPENSES

Portlculorr

Depreciotion on Property, Plont ond Equipment note
Depreciotion on Right of use osset (refer note 28)
Amortisotion of intongibl€ oss€ts (refer note 44)
Toto! Doprociotlon & Amortlzotlon Exp.nsoa

35 OTHEREXPEI{SES

Porticulor3

Cleoring & Forwording Expenses

lnsuronce

Power & Fuel

Rotes & Toxss

Rent

Repoirs & Mointenonce_ Building

Repoirs & Mointenonce- Mochinery

Repoirs & Mointenonce- Others/Softwore

CSR Expenses

Donotion

Postogo Expens€

Poyment to Auditors

Legol ond professionol Fees

Sundry Bolonce W/off

toss on Demolition of Building

Bod Debts

Allowonce for expected credit loss

Provision for Doubtf ul debts/others

Miscellonous expens€s

Totol Othcr Expcnso.

Poymsnt to Stotutory Audltors

Stotutory Audit Fees

Towords Certificotion

Morch 3l,2O2S

235.32

I08.t7

14.98

4ll.t6 358.47

Morch 3t,2025

117.39

10.04

t59.13

37.20

145.17

58.26

126.74

98.s3

t't.72

t2.O7

991.29

1.77

t75.89

30.58

20.82

4.96

I3.43

214.78

t,938.tr 2,225.57

Morch 31,2O25 Morch 31,2024

2.25

t.28

260.69

120.76

29.68

9t.34

1t.52

r67.36

34.50

I8.08

66.40

82.89

t45.38

2A)4

t2.57

630.66

3.53

r96.76

l.l9

t3.t7

0.52

'n.66

8.63

3r3.8r

1.50

o.27

v



Soshoosol Technologlcs tJmlted

(lormcrly known or Sc:hoosol Buslncs: Formr tlmltcd)
(wos prevlourty known o3 soshoosol Budne.! Form. prlvoto Llmltod)

(ctN : u2tot7MHt993Ptco74o23)

36 EARNINGPERSHARE(EPS)

Portlculqrs

Boslc cornlnqr p.? lho?.

Profit for the yeor (A)

Weighted overoge number of equity shores ot the end of the yeor .

woightod overoge number or shqros outstonding durrng thc yeor ror Bosrc Eps (B)

Bosic eornlngs pcr shoro In Rs. (C={s)

Daluted oornlngs per shore

Prolit lor the yeor (A)

Weight€d overoge number of equity shores ot the end of the yeor *

Add: Shores Alloted / pending Ailotment on occount of merger (nefer note 45) *

W.Sghtrd ovorogc numbcr of .qulty shoios tor Dllutod EpS (B)

Dlluted eornlngs por shqro ln Rs. (c={e)

Boslc comlngt pcr Shorc .

Dllut.d .q.nlng. por Shor. .

(Atl omountt cr. In tndton R.. m[Ion untcr othcrwtrc rtotcd)

Morch 31,2025 Morch 3I,2024

2,222.10

'1476,16,500
9,12,32,940

r476,16,500 9,12,32,940

15.05 18.57

2,222.1O

1476,',t6,500 9,12,32,940

5,6s,83,560

r476,16,s00 r4,76,t6,500

15.05 11.47

15.05

t5.05

18.57

n.47

ln th€ Extro ordinory Generol M€eting doted 22nd octob€r,2024 the compony reclossified, increosed the Authorised copitol ond split the
toce volue of shores of Rs loo into foce volue of Rs lo As o result of shore split th€ Number of equity shores increosed to l476,l6,soo shores

+ Bosic ond Diluted Eornings per equity shore for the prior yeor hove been restoted considering the foce volue ol Rs.lo/- eoch in occordonce
with lnd As 33-'Eornings per shore'on occount of sub-division of equity shores of Foce Volue of Rs. 100/- eoch into equaty shores of foce
volue of Rs. l0/- eoch (refer note no. t6.7)

v



(formerty known os seshqosqi Busincss Forms Limited)
(wos previousty known os Seshoosoi Business Forms privote Limited)

(cn : uztotzuHrgg3Ptco74o23)

(Att omounts ore ln lndlcn Rs, mllllon unless otherwise stoted)37 RETATED PARW DISGTOSURE

(o) Nomes of the reloted porty ond reloted porty relotionships

No. Rolqt8d porti.s
Notuic of Rolotionship

KEY MANAGEMENT PERSONNET

(i) Goutom Join

(ii) prognyot Lolwoni

(iii) Monoli shoh

(iv) eowon kumor pilotomoni (w.e.t l9-08-2024)
(r) Joyeshkumor Chondrokont Shoh (we.f l9-OB_2024)

(vi) Sowmyo Vencoteson (w.e.f 19-08-2024)

(vii) AbbhUet Ghog (w.e.f ts-08-2024)

(viii) Udoy probhokoron Noir (w.e.f t9-08-2024) (resigne dw.e.t.2O_t2_2O24)

(ix) rvretrut shoh (w.e.f. 20-l2-2024)
* With whom tronsoctions were corried out during the yeor

SUBSIDlARY

(i) Rite tnfotech pvt. t_td. (with effect from 3l-03-2024)

REI.ATIVE OF KEY MANAGEMENT PERSONNET

With whom tronsoctions wer€ corried out during the yeor

(i) sunito Lolwoni

(ii) sunito Join

(iii) Dipoli shoh

(iv) Ne6l shoh

(v) Pronoti Potil

(vi) Ooutom Join HUF

REIATIVES:

(i) Srichokro Prints Pvt Ltd

(ii) Srichokro Tronstech pvt ttd

(iii) Pentox Phormo pvt Ltd

(iv) creotive Formulotion 0ndio) pw ttd

(v) Bhorot Troding Corporotion

(vi) Srichofro tntrotech pW Ltd

(vii) Dondelion Technologies privote Limited

(viii) Proyoos Automotion privote Limited

(ix) Seshoosoi Dotogenie privote Limited

(x) Qupod Technovotions Privote Limited

(xi) stellor securities pvt. Ltd.

Whole Time Director

Monoging Director

Compony Secretory

Chief Finonciol Officer (cro)

Director

* lndependent Director

* lndependent Director

* lndependent Director

* lndependent Director

Subsidiory compony

Relotive of Director

Relotive of Director

Relotive of Director

Relotive of Director

Relotive of Director

Relotive of Director

Relotive of Directors ore interested

Dirsctors ore interested

Directors ore interested

Directors ore interested

Directors ore interested

Directors ore interested

Directors ore interested

Directors ore interested

Directors ore interested

Directors ore interested

Directors ore interested

q

t
t

T
327W



(lmf,ly kmh ot s.theEl Bu.lm Fm. Umh.d)
(8. p..vlq.ly lnoh q $.h@d Bu.lB ;m. Ffud. Umlt d)

(clx : uztoDrlHrrr3ptcor.o2r)

(b) rEtarEp^mnairacnof, NIXOfrEWAi (AI o@. fr tn Indle t.. hlllon ud.r. otbdt. .tdd)

Prnyx.d Lldmhtp
I Lrch,2O2lthorol Cdpo.dbn Xarch,202adrdqa oro pfua
2 M LId 2.28Oretora oro lntqstod
3 223.U 329.63Ml.ld Oioctors or6 inte€sted dvm tor Puachos.

240_40tu ttdformulotio
Diactora or6 intor€st€d tor Purchosc R6cciv6d Bock

240.40Crootivo Formulotloh
Ohoctora 016 lhtdosted

6
of ProP6rty, Ptont &

1.70Mtrd Dkelor. or€ lntdBtsd
7

of Propdty.
r.55

Ohoctor6 016 lnter€std
8

ErPens€
0.48Pu l.ld 0.48Dh6to..d.intadd

I 0.61h^ udfomuloti(m
Dr&tora ora intdGbd

t0 o, Etpcnsa
1.45DN€rcX TICHMOEIS PRIVAI€ UMITED Dhactorsora lhtorestd

n
0.s6ONOEUON ITCH}IdOGIES PRIUtr UMITED Diretora ore lhlsrosted

t2
o_27

]€CHNOTOGIES Pfl VA]E TIMII€D Dlrectors ore intdostsd
I3

Propdty, Plonl & Equlphent
IECHNOTOGITS PRIVATE LIMITTO 47.50

l4 TTCHilq@ES PRIVATE TIMITED 8.90DL.ctorrore intargstd
t5 in Pr.larerca shorB tha@utom Joih 15.50Dh*tq
l6

z2lo[etd
t1 0.36 0.36DLrclq
t8 95.00 t29.08Joan

Diractq
t9

65.00Join

20
133.31

2t t0.74 s.8l

t.t2 t2
23

10.76Dketor
24 t9.74 t9.6tUr&tor Exp€ns

0.69Dir&Gr
?6

0lvid6hd
s5.o0 127.50Prognyot lolwont

Dhactor

4.56Diroctor
28 Givan

0.05Oretor
29

Exfh6e
0.t8Drdora oie lntd6t6d

Proyoos Autmtio phrct. Umiw 0.18DaGtorr oGintdGt€d
3l

Ranttry$s
6.25Proyoos tutffiotim privot. limiG; 4.84[r.eto.a cc intaEtd

Tehnovotlms tu. ttd. 0.68DLactora ore lhtar€sted
33 & Equlpm.ht

0.03lnlot€ch Mttd.

n.05M trd,
trP6nses

35 0.02
Diectors ore htsrestd

36
0.88srichotro tnhor&h M ud O}fttqa ora intsCtd

37
Propedy, Plont &

250hfidEh M ltd Di*tqa ora lntorBtod
38 Ploht & Equlprhetlhtdch MLtd 4160

39 It$s€s
0.01Mttd Dhoctdt dc lntasdod

40 50.r2 120.07PU Ltd Dioctors ore tnts.€stod ol Proporty, Plont & tquipmmt
13.t0Srichotro Print. hittd

OirGtois ora interested
12

Exp€nse
6.55 3.00Plnta m [d ok&tda ora lhtdoated

43 ot3FihEMttd Oletda de lhttrdod
t.6tMLtd Dt6tora o€ lntssid tIpffsos

45 0.98Ai trd Dir&tqi ore lntcadd
46 49.64 48.58srichokro Ironst-h tu ttd Diictora ora
17 o.06SilchokolrondGh ptttd

Dtractor6 ore lnter$tod Equipment1g
0.35

49 3.t5 35 6t

53.{O
Rdow.ol Dir*td €rpd$

5l 0.84 0.84Suntro Join nCdtu. o, Oi?&td fpo.& nseivd 86I
1o.00Shito tdwohl

Rolotiva o, Dlrrctd koporty, plont & Equipm.nt t50 l80.ooSuhito Lolwoni
ndotlve of Dketd Agolnst Ploht &ProFErty. Equipment54 t.50 85.00Sunno lolwonl
RBlotlve ot Df@tor R6nt Exp€nse

2.40 2.40R.lotivc ot Oir.ctor
56 n.26 23 59

Qupd T&hnovdtohs m ttcl. Olr*td. ore lhtsGbd
t73.OaQupod IfthowtbB ht ttd. Otsctd6 ds intdest€d Purchos€ R€cdved Bock
t73.0t59 Qupod ldnMbns m Ltd. Diletd6 ors lntcrsstod ol Erponso

0.ot50 Pronotl Potal R6lotiv. ol DL6td Dvid6nd
6l Sutom Jorn HUF Dir€ctors o16 inter€stod DiSdsd
62 SunitoGoutom Jdih R.lotlv. ol Ohoctor
63

0.7664 MyoVffiteEh
Ur6cts

0.5665 lbblii.r chog Di.dor
0.70

DLetd
0.6367 Shoh P€lotlvo ot Dk.ctd
t.2068 Shoh Roldlvs of OLsctor

0.80dustolimlofio ot oltoth6 nerest

t

4

N *
7WJ411

v
,/'

t
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(lormrrlyknown or s..hoo3ol Buah.t. Fo.m. Umlt.d)
(wo. prrvlou.ly hrom o. S..h{o.oi Burlne.t Fqmt prlvot. tlmit.d)

(ctN : u2torTMHtsg3prcoTao2s)

s..hodaol Tshnologl.. Umlt.d

(c) BA[AxcrEattHEExo oFrHE vEARwrH tEtartDparrus :

(lt oMt or. h ftdhr Ia nrlfbn udq oth.rrL..tctad)

to.

l

th. y{r
Arottt.t Asat 3l.t

Lolwohi

2 0.05Iolwoni
Propedy, Ptont & Equipmern

3 r02.34
Desposit

4 0.05 0.o5PRIVATE I.IMITED

5 20.83AI.JTOMATION PRIVATE
PoyoH€

6 t.o2A^ ltd.

7 1o.42Prints rM Ltd

I 6.47 1.65
Rocsivoble

s l.6lTronstech An
R@eivoblo

l0 104.35 5426A^ ttdCr€otlv6

I 4.56Tronst6h

12 0.04

l3 7.89
Rec€ivobl€

)4 0.02

t5 t.l0Lolrcni
R@dvoblo

t6 29.18

11 20.00TECHNOVATIONS PVT I.TD

37.86

Op.nlhg Bdlohc. l@!hL.dhprolltolo..
I.@gni..d ln th. oth.t

comprahahslva

lMm.

Clorlng boldrc.

176.62

tr8,62

19.32

0.26

0.25

t9s.94

0.26

-4.69

-1.24

-20.50

-1.37

-0.s4

-2.96

2.43

6.0s

-3.64

-0.44

2.44

-765

-0.29

-7.4A

-t4.4t

-2.53

t.38
-lr.a6 t.2a L'D -33.?5

Opillng tolonc.

E9.ta

f,@gDL.d ln pbllt o. ba.

2.r3

t@!iL.d tn rh. othf,

cmp.!hm}t

llrcom

cloalhg bolqhc.

152./46

139.17 31.45
t76.62

t78.62

-3.37

-2.70

-6.07

-t4.60

-2t.00

0.52

-t.33

-0.03

-t.t7

18.40

-t.46

t.2t

-4.6S

-2.12

-20.50

-1.37

-0.94
-4r.2 a-ae t.2l -?r.11

occount hotg€t not€ no,

ll lrcomtqxond dalEadTor

Portlcuhr

D.tc.d tox Uobmty

On Propsny,ploht ohd €qutpmont/Oth€r thtohgiblo Asset8

On Foir Volue chong6 on coshllow h6dge

Drrdrd Tox Aut
On ollowonce for Expected Credit Loss

Oh tEoss d€poslts uhder lhd As

m l@se lght to us€ osset uhder lhd AS

On 438 disollowonc€s

Oh grotutty

On processing r6es

Portlculor

o.lfr.d tox Llobllty

On Propstry pldnt ond oquipment/Oth€r tntongibl€ Assots

Oh processlhg f@s

On grotuity

oararrad tix Asat

on ollowoncelo. Exp€ctod credit Loss

Oh leos€ deposits uhd€r lhd AS

G leose dghtto us6 o5set und€r lnd AS

Oh uli,8 disollowoncas

On grotuity

On processing lees

0t.05 45.93 t.2t 130.t6

w,LI
31

d

*
t

r.12
185.20

130.1, 37.46

t



0.03

in tox

2,947.73

expenses

On occount of permonant

before

ot the

tox expense

tox rote

to

8.98

Tox

59t.26

Morch 2021

54.16

489r.31

7.28

For.lgn Curralrc,

Mqrch
curroncy

&

Expenss

356.65

116.63

1t6.63

40.03

t.83

2.71

5t.85

308.83

Soshoossl Tochnologlos Ltmlted
(formcrly known q. S..hoq3oi Butinccr Formt Llmltcd)

(wor prcvlourty knoli,n q! S.rhoq.ot Butln... Fo?m! prlvotr tlmltcd)
(crN : u2totrMHt99spr.co74o2g)

Raconclllotlor o, tox.xpanac qnd tho cccouhflng

39 AotlvltLr ln Foi.lgn Cu?r.ncy

ao scgm.nt R.pqung

oPeloting segments ore reportad in o monnsr conslstent with lntsrnol reporting provid€d to tha chief op€roting Decision Mok6r (coDM) of the
compony' The chief operoting decision-moksr, who is r€sponsible for ollocoting resourc€s ond ossessing pertormonce ot the operoting segments,
hos been idBntified os the Boord of Directors thot mokgs strotegic decisions.

S.gm.nt R.portlng Dlsclosurc

Th€ compony is plimorily engoged in the busin€ss o, security ond vodoble Doto printing, which in the tsrms of lnd As l08 on ,operoting 
segments,,

constitutss o slngle reporting business segment.

Thero ore no moteriol individuol morkets outsids lndio ond hence the soms is not disclosBd for geogroplricol segments for the segmant r€vsnues or
results or ossets.

For the yeor ended 3l Morch 2021 revenue,rom op€rotions of 2 custom€r of the compony represented opproximotely 29% of the compony revanue
from operotions.

Fol the yeor ended 3l Morch 2024 revenue from operotions of 2 customer of the compony represented opproximotely 3o% ot the compony revenue
lrom operotions.

(Atl omounta ote ln lndlon Rs. mllllon unlcss oth.iwisr stqtrd)proth multlpllcd bydomoltlc tox rotc:

The following toble givBs detoils in tespect of controct revenues 96nsrot€d from ths top
Pcftlculo.3

Revenue trom top customer

Revenue trom top five customers

Revenue trom top ten customers

customer ond top 5 & lO customers tor ths yeor ended:

A3 ot Morch 3t,2025 ArotMorch gt,2024

2,4A437 2602.73

7,t79.t3 7,666.44

9,612.97 1o,737.O2

111327w

N

Morch 31,2028-

586.78

12.t6

7.35 -t0.15

5.62

54.t6



A8 ot Mo?ch 31, 2025 As qt Morch 3I,2024

As ot Morch 3I,2025 A3 ot Morch 3I,2024

Scshoosol Tochnologles Llmlt6d

(lormerly known os seshooEql Buslnoss Forms tlmited)

(wos previously known os Soshoosol Eusln€ss Forms Prlvote tlmlted)

(clH : uztotzuxIs93prcoT4o23)

(All omounts ore ln lndlon Rs. mllllon unless otherwlse stoted)

4I CONTINGENT TIABITITIES AND COMMEMENTS

A Contlng.nttlqbllltlo3

Cloims ogoinst tha Compony not ocknowledg€d os debts

lncome tox motters'

lndir€ct Tox mottsrsr'

Estimot€d volue of controcts in copitol occount remoining to b6 executed ond not
i provided for (net of copitol odvonces)

ii. Bonk Guorontee ogoinst Deposits

Dividend proposed on ordinory shores. The recommended dividend will be occounted for

iii. when opproved by the shoreholders.

65.76

46.14

10.43

46.17

Note:

l. contingsnt liobilities ore disclosed when there is o possibl€ obligotion orising trom post events, the €xistence of which will be confirmsd only by the

occurrence or non-occurrence of one or mor€ uncertoin futu16 events not wholly within the control of the Compony or o present obligotion thot

orises rrom post events where it is either not proboble thot on outflow of resources will be required to settle the obligotion or o relioble €stimote of

the omount connot be mode.

2. lt is not proctlcoble for the compony to estimote the timings of cosh oufilows, if ony, in r€spect o, th6 obove pending resolution of the resp€ctive

Procoedings os it is determinoble only on receipt of judgements/decisions p6nding with vorious forums/outhorities.

3. The comPony does not expect ony reimburs€ments in respect of th6 obove contingent liobilitles.

4. The compony pending litigotions comprise of proceedings pending with vorious direct tox, indirect tox ond other outhorities. The compony hos

reviewed oll its pending litigotions ond proceedings ond hos odequotely provid€d for where provisions ore requirBd or disclosed os contingent

liobilitios where opplicoble, in its finonciol stotements. The compony does not expect the outcome of these proceedings to hove o moteriolly

odversg ett€ct on its finonciol stotements.

5. 'As ot 3lst Morch,2025 disputed Liobility os shown in lncome Tox Portol is Rs.65..76 Million (a.v. zoto-tt is Rs. o.l3 Mallion, A.y. 2016-17 is Rs.0.28

Million,A.Y.20l8-l9isRs.0.0lMillion.A.Y.2022-23isRs.0.02Million,A.Y.2023-24isRs.20.42Million,A.Y.2024-25isRs.44.04Million, DisputedLiobilityof

seshoosoi E Forms Pvt ltd.-Merged Entity os per NctT order dated o8102.2024 A.Y. 2oo8-09 is Rs. o.8o Million, A.y. 2oo9-10 is Rs. 0.06 Million) Ths soid

liobility is moinly of TDS credit mismotches ond other orithmoticol erors. The compony hos filed rectificotion letters ogolnst the demond.
rlDisputsd tox liobility reloted to lndirect tox mott6rs pending ot Bonglore CESTAT, Ch€nnoi CESTAT, Hyderobod CESTAT, Guiorot VAT Tribunol ond

commissioner (appeols) Bonglore **GST Domond reloted Notices received ot vorious locotlons ond ogoinst which replles hove been filed with

respective Stote Governments

B Commitmcnts

219.3t

684.27

170.00

120.26

566.55

90.00



Psnlculots Y.or lndcd 3l-Moi-2028 Ycor.nd.d 3l-Mor2024

Gross omount required to be spent by the Compony during the ysor 24.14 |.72
Amount spent during the ysor

construction / qcquisition of ony osset

ii) on purposes othe, thqn (i) obffi 10.50 26.40
Shortfoll ot the end ot the yeor, Refer note. 42 (b) ond aZ(c)

below

Reler note.42 (b) ond 42(c)

bslow
Totol ol previous yeors shortfoll, (R€ler note. 42 ond b€low) R€ter note.42 (b) ono az(c)

below

Refer note.42 (b) ond a2(c)

below
Reoson for shortfoll, Refer note. 42 (a) Uetow NA

Noture of CSR octivitios,

- Promotion of educotion 2.OO 11.40

- Women empowerment ond core for children

- Protsctionorcultute

- Promotion of environmentol sustqinobility, €cologicol bolonc€, 2.50

- Reseorch & Development projects

- Promotion of Sports

- Promotion ol h€olth core, medicol 6.00 15.00

- PM core Fund

of reloted porty trqnsoctions, e.g., contribution to o trust controlled by the

compony in relotion to CSR €xpenditure os p€r relevont Accounting Stondqrd,

Detqils

o provision is mqde with respact to o liobility incurred by entering into

obligotion, the movements in th6 provision during the yBor sholl bs

Wherg

Y.o. rnd.d 3l-Mor-2025

N/A

Y.or.nd.d 3l-Mqr-2024

N/A

Provisions
-4.51

Addition during the yeor
28.14 11.12

Utilised during th6 yeor t0.50 26.40
Adjustments

1.50

not corrying foilord -0.36
Proyhlon (rcpoE)

Yoqr.ndrd 3l-Mqr-2025

0.32

Yeor ondod 3l-Mqr-2024

-18.83

unspent / bolonce -t8.83 -4.5t

Addition during the ygor
24.14 11.72

Amount d€posited in specified tund ot Sch. Vlt within 6 months

requir€d to be spent during the y€or 9.32 a.7l

spsnt durlng the yeqr t0.50 26.40

t.50

which is not corrisd forword to nsxt yeqr -0.36

unsPont (crcer) boloncc o.32 -t8.83

s!shoqssl Tcchnologlc. Llmltrd

(formcrlyknown os Srshdosol Buslnls3 Foims Llmltcd)

(wor p?.vlourly known ds s..hdd3ol Buslnos. Fo?ms pilvotc Llmltrd)

(ctr : uztotzuxts gsptcoT.t023)

(All omount. qro ln tndlon Rr. mllllon unl..s othlrwls. stqt.d)
.2 COPPORATE SOCIAI. f,ESPONSIBILTY

(o) DctqlltotCsR.xpcnditurc:

b) Movlm.ntdurlngthcy!or:

c) untpcnt / (exccrr) omount

d)

The compony hos poid thg shorttoll omount of Rs. 0.32 Millions on July 02,2O2S

11

4

t
t

N
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protgction of onimql welror€

Portlculqrs

Adjustments



s..hoqaql T*hhdcgl{ Umhad

(lm.rlyknom il tshoaol BurlE. ?om Umlt d)

(wor provlody broh ff s6hoo.ol iwlur fqmt pdvo(. tlmlt d)

(ctN ; u2torruHte$prco7ao23)

(All am{nt. on ln lndlon t.. mlltlon unla. oth}w|.. .tot.d)
43 Flnonclqlln.trumantr

Not. No.al,l cophol mchdg.m.nt

The compohy mohoggs its copitol to ensuro thot it will bo oble to continue os going concqn while moximising the ,eturn to stokeholdors through tho optimisotio of the dobt ond
bolonca.

The coPitol structute ot th€ compony consists of totol oqulty (R€rd note rc.16) ond ret debt (Rerer note no.l8 qnd 2t).

Th6 cmpony's momgamsht rdiews the cqpitol st.uctur€ on q rsgulo, bosis. As pq.t ot this reviry, tho mqNgmfft cosk srs the cost ot copitol, rtsts oss@iotod with Ech closs
copitql.

f h.}l.l ccrlng aotlo ot ffd o, th. rcportlng pf,lod woa ot tollos:

Portlcusl?t

o€bt (r€fer note below)

[ess: Cosh ohd Bqnk bolonces

Nd D.br ( )

rotol Equlty (B)

N.t D.bt to Equlty rqrlo (dB)

Not.:

At ot Moi.rt 31,2025

3,786.82

-1237.12

 r ot Mo.ch Sl, 202a

3,50238

-t,044.90

2,549.70

6,373.66

2457.4A

4341.95

0.a0 o.l,

I) Debt ls d€flnod os long-tqm ond short-t6rm borowlng ond leose llobtfiflas.

Not. Nqag.2 Cotrgql.. ortlnorclol lnrtrumat!

Portlculor.
lr ot

Moich 31,2026

Ar qt

Morch 31, 2O2a

Flmmld dB.tr

Mesu.ed ot omrtlssd cst :

(o) trode rrceivobles

(b) cosh qhd cosh equtvol6nts

(c) Bonk bolonce other thon @sh ond cosh

equlvol6nts

(a) tmn

(e) S@urity ond other dsposits
(f) others

lnv€stmnta m@surgd ot Foir volus through prolit ond

Loss (FwPt)

(o) lnvostmfits

FlMmldl lldbltlil.r

(o) awrwings

(b) trooc poyobles

(c) t@se tiotilities

(d) Pqyqu€s tilq.ds Copitol €xpsditu,e

(e) ottrqs

2,921.85

958.2r

268.8r

I0.42

18r.89

85.72

252.50

3,528.89

895.48

257.95

19.20

182.04

uo43a
-t71.22

267.58

85.27

r68.49

53.60

252.50

3207.52

t,306.38

2S4.85

I4.69

140.58

This note Plovides ihtormotlon qbout hilthe compony dgtsrmines foi. volugs of vorigus finonciolossets ond lihonclolllobillties.

Foir voluo m@sur€monts ors cotegorised into Lovel I, Z or 3 bor6d on tho degree tg which the input6 to the foir volue meqsuremgnts o.e obs9rqbl9 ond th€ significonce ot th€ inputs

the foir volus m@surem€nt in its sntir€ty,which or9 described os follow6:

Level I Inputs oI€ quoted p.ic€s (unodiust€d) in qctiv€ morkets lq ld€nticol osssts q liqbilitisE thot the €ntity con occ€86 qt the meosur€mst dote;

l-evel 2 inputs ore inputs, other thon quoted prices included within LBv€l l, thqt ore obseryoble for the osset or liobility, eithor direcily o, lndirsfly; ond

Level 3 inputs ore unobseryoblE inputs lor the o6s6t or tiobility,



Amortl.od co.t Lovel I LevBl 2 Lovol 3 Totol

Finonciql qss.ts

(o) Trode receivobles

(b) cosh ond cosh equivolents

(c) Bonk bolonce other thon cosh ond cosh €quivolents

(a) toons

(e) lnvestments

(f) seurity ond other deposits

(g) others

lnvestments meosured ot Foir volue through prolit ond

toss (rwpt)

(o) lnvestments

268.9t

2,921.85

s68.21

110.42

252.O0

t8t.89

85.72

0.50 0.50

268.91

2921.85

968.2t

1t0.42

252.O0

t81.89

85.72

Totol tlnqnciol d..!tt 4,789.00 0.50 4,789.50

(o) eorrowings

(b) lrode poyobles

(c) Leose Liobilities

(d) Poyobles towords copitol Expenditure

(e) others

3,528.89

895.48

257.95

19.20

t82.04

3,528.89

895.48

257.S5

19.20

t82.04

4,883.55 4,883.55

Amortised coEt Levcl I Lcvll 2 Lcvol 3 Totol

Finonclql qssat3

(o) Trode receivobles

(b) cosh ond cosh equivolents

(c) aonk bolonce otherthon cosh ond cosh equivolents

(a) loons

(e) Investments

(f) Security ond other deposits

(g) otners

lnvestments mBosured ot Foir voluB through Profit ond

[oss (FVIPL)

(o) lnv6stments

2,204.38

777.22

267.6A

45.27

252.OO

168.49

53.50

0.50 0.50

2,204.38

n7.22

267.68

a5.27

252.O0

168.49

53.60

Totql tlnqnciol os5.ts 3,808,64 0.50 3,809.r4

Flnonclol lloblllti.s

(o) eorrowings

(b) trode poyobles

(c) Leose Liobilities

(d) Poyobles towords copitol Expenditure

(e) others

3,207.52

1,306.38

294.86

14.69

140.58

3,201.52

1,306.38

294.86

t4.69

t40.58

4,064.03 4,854.03

(lormrrly known oB sa.hoo.ol Busin.ss Form.llmlt.d)

(wor prevlourly known q3 serhoo.ol Bu3tnola Forms prlvotr Llmltod)

(ctt : uztotzuxts93pLcoT4o23)

(Altdmounts orr ln lndion RE. million unllss othuwlscstot.d)
Folrvolue olrlndnclol o3.ot. ond tlnoncldl llobllltlo. thqt oro not mm.uled otlolrvolue (butrolrvolus dlsclo.uaer ore requlred)
The compony is of the beliel thot the cqrrying omounts of finqnciol ossets ond finonciol liobiliti6s recognised in the finonciol stotements qpproximqte their foir volues.

Asslt5 ond llobllitia.whlch ora mEsurad ct omortis.d costrorwttlch rdlr volur sat dlsclosad os dt 3l Morch 2025

Asssts qt qmoitlscd costror whlch lqlr vqlue qr9 dbcloscd qsot Morch 31,2024

11327w
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Totql linqnclol liobllltlss

Totol linonciol liobilitiBs



ta.hqorol TGhnologl.. Umlt.d
(tormdy Inom qt Stthocol Bltlur Fomr umh.d)

(wor provlorly tnom 6 trh6.ol BslE. ,sm. pilvqt. Umlt.d)
(ctx : uaorTMHtsglprco7ao23)

Not. No.ar.a ahohcldl rl.k mh.g.mfft obrG{v..
(All omounk or. ln lhdl.n la. mllio. uril.aa oth.rrl.. atdcd)

. Cr&lit d.k;

. Uquldlty ilsk; ohd

. Morkot dsl

L Rbk mmg.m6t liffiarcrt
The Compony'E octivitbs €xposo it to o vorioty ot ,inonciol risks, includihg mortet risk, c.adit risk
odv-E an6b ol morklt rlsl ff lts flmhdol pe,rormh@. lhc Cmponya rbk

ond liquidity risk. Th€ ComponyE primory.l6k monogffient feus is to manimize

tocod by th6 Compony, to set opproprioto risk limtt! ord mtrol8, od to 
'lMitd

hodg.hmt s.q.m.nt ofid pollds ohd p.o6.8 d...tolli.h.d to tdstty @d oholy8r th6

,sviilld ragulorly to rdk chohg6r ln mdtet sdl0ons ohal tha

Such riEkg ond complioncewith the some. Risk ossessmont ond monog@nt polici€6 ond p.*ess6s 016

runog.mt polci€s ond procea6ea.

Componys octvttls. Tho Bodd of Olr.ctort li rosponslblo ld ovorsoclng tho cmpohfs ilsk ossosshoht

The cmrpnys pdrcipol fiMnciql lloHlitbr c*p'iE bq'owings, ttodo pqyouor sd ooEr finftiqr robldos Th. hoir Frrposo of ihrac rinordor robiltier is to suppoit itsTh! cmpony' ,'hclpd ,hohdol o6s* hdudr troda o.d othd ,e.rvobLa ond qh thot or. d.rrv.d dh*rry rrom n op.r.otbhr.
Tho Cmpohy hoa oxpoauro to th6 tollillng rlaka oilstrg ,roh fihohdd lnatruhonti

L cr.dlt d.k hon.g.mt

crodlt risk li tho rlsk of tlnohciol loss to tho compohy lt o d'tmd q countdporty to o flnohdor h.trumnt tors to ret rts cotroctuor obilgoaons, ohd orhs pilhcrpory

;1-TJffii:::'.',,'J,:ffi"J:Iponv 
is €xpc6d to qcdrt risk t'om lt3 ope'otins ocli,itior (p.imorilv t ode *aivouet) ohd,rom its,inoncins ocriviti€.,

Tho Cmpony cosidfi the pobobitity o, detoutt upon initid ,e@gnition of q.sgt ond wtt€ths thero
reportlng portod. To o$*s wtEthd ttErc t. o .lghlrkont tEGo th crcdlt rtsl th. cmpony
d€touh os qt the doto ot initiol r@ognition.

hqa tEm o signiricont incr@se in cr€dlt rls& on on ongoing bosis through@t
compores thg ilsk ot o dctouft @curlng oh tha osaot os d the reportihg dot6 with th6 rlsk

(o) Tr.d. qnd cth.r@lwt .
Iho Componys eposuro to ctsdit rlst 19 lnflus@d molhly by the lndtvlduol choroctorisilG ot ooch customor. The dshogrdphics ot tho custmor, thcludtng th€ d€foult risk of th€ond c@ntry in Sich th6 customd oporol€s, olso hs @ inll@nc6 on crodit risk os!6ss|Mt crodit ri3k is monoged thragh cr6dh opprovolr, estoblishing cr€dit limits ondhsitorlng th. d.dtrcnhhcss ot cudoro. to whlch thr Cffipohy Eot! dadft tdms ln th€hdmd @r5r or busrhoss. Th€ cffipsy lsrobrrrh* oh o,own@ fq doubtfur d6bt5impoirmentthot rgF€.€nts its esumdo o, rncurred lcsles in respod or t.od€ ond oth6r r€coivobles.

Histoilcol ronds of impohmnt ot trode rec.tvobloE do not rofl€ct ony
specltlcolly hovihg r€gord to tho cun€nt hocro sohomtc cddlilons dnct the globol

slgnlflcont

h€ofth pohdehic to

cr€dit losses. Th6 Compohy hos tunhd cosldered lhtorhol ohd €ftorhol 6ources ot
oss€ss th6 lmpoct oh crodit loss€s, Bosis th€ lnlotmdflon ovoilobl€ os ot th€ol opprovol ot these finonciol $ot€m6ntitho Cohpony 6xpds the hisloricol osnd of minimol credit loss€s to continu€,

summory o' tho cohpohy'. 0*osur6 to cradrt rrsk by ogo ot th6 @tst.hdrng hoh voilous customors ra os roros:

Xoch ll,202t xorch ll,202a

Nalthor post du6 rcr lmpolrad

P6d du. bd hol hnpolr.d

Post dua l-go doys

Post duo At-t80 doys

Post duo mor€ thoh l8O doys

1,609.88 1265.a4

1,04t.06

t7t.69

Irlul,05

867.43

44.18

51.4t

2,e65.5C z,Zra.e2

(b) E ecr.d frct lcB o..{m^t ld cu.toM o..i Lorch !t, 2Ot! ond Loi.$ 3t. 2O2aExposuras to datffi drrtondarg ot tha and of sch ropqting poriod oro ,.vlowd by the Cmpony to detdmlne hdrred od exp*t€d @edit los$s. Histdicol tr€nds ol impoirmentol fod€ re€fuot €5 do mt rs0od ony algnltlcont sedlt lo5ses. Funher, mmgomot b€lt6vaa thot
,ull, bosed on histqacor poym€nt behoviour ond ,xtssive onorysis of flstomor cr€dit rasrc

the unlmpolrod o*ht! thot ore post dw by morg thon 30 doys or€ sill coll€ctlbl€

The mov€henr rn th6 olroworce'or rmporrmant rn respet of hodg roceivobres durrng thoy@r rc5 05 forowa:

(c) corh 6d co.h.qult dLntr
ThoCmpony h.td cosh od cosh equivolsts wtth q6dit rcrthy bonk. ohd,lhonclol thsiltuttons os d 3l Morch 2025 Rs. S6B.2t hflltoh (3t Morch 2024 Rr,777.22 millioh )Oth6r tho trod€ ond othd re€ivobles, the Compony hos no oth€, finonciol ossets thot 016 post due.

(a) lur

to cohlirm€d 6hpioys6s ohly o, th6 orgonisdion

v
t

oa

1.97

wltten bock

loss

^muntswiten 
bock

recognisod

Sobne

Iho [dn Cohdsk ol L@n to omdoy@6. Tho cmpony des hot exp€ct ony non pdyhcht 05 sold 16 oro glv.n
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Srshdosol T.chnologl$ tlmlt.d
(formorly known os scshoosol Buslnoss Forms Llmtt.d)

(wor prcvloudy known os s!.hos3ol Busln.ss Fo.ms pilvqtc tlmltcd)
(clN : u2tot7MHr893PrC074O23)

Not. No.43.5 Llquldlty,l.kmonog.m.nt
(A[ omountr orr ln hdlon Rs. mulon unL.s othrrwb. stqt.d)

Liquidity rist is ths risk thot the Compony will not be oble to meet its tinonciol
possible,

obligotions os they becoms due. The Compony monoges Its liquldity risk by ensuring,thot it wiil olwoys hove sut icient liquidity to meet its
os for

due, undel both normol ond stressed conditions, without incutrlngto th€Componfs r€putotion. unocceptoble losses OI

The Compony monoges liquldity risk by mointoining sufficisnt cosh ond cosh equivolsnts including bonk deposits ond ovoilobility ot fundlngof committed credit tocilitiBs to meet the obligotions whsn
through on odequote omount

due. Monogement monitors rolling forecosts of liquidity position ond cosh ondexPectod cosh flows ln oddition, liquidity
cosh equivol€nts on the bosismonogement olso involves proj€cting cosh flows considsring level o, liquid ossets

moturity profil6s o, ,inonciol ossets & liobilitles
necessory to mgst obligotions by motching

ond monitoring bolonce sheet llquadity rotios.

(i) rrpourr to flquldlty dtk

The tobla below onolyses the compony's tinonciol llobilities lnto Tel'vont moturity groupings bosed on their controctuol moturi.€s for;

Conttocluol cdrh fiow.
A3 ot 3l Morch 2025 Corrylng omount Totsl I ya€r or ba3 2-5ycor3 Morlthqn Eyeors

laose

Eorrowing

Working Copitol

Trod€ poyobles

Others

257.94

t,752.33

t,77 6.56

895.48

201.24

257.94

t,752.33

1,26.56

895.48

201.24

t2t.03

418.68

1,776.56

892.I

201.24

85.8r

364.75

51.t0

887.91 80.99

3.37

Contrsc,tuql coah Uowa

Collylng omount Totdl I y.or o? lGr l-2 y.or. 2-5y.drs Mor.thonsycors

[eos6

Borrowing

Worklng copltol

Trode poyobles

Othors

294.87

t,669.65

t,537.87

1,306.38

t55.27

294.87

1,669.65

1,537.87

t,306.38

155.27

1o2.24

349.80

t,537.87

1,306.38

155.27

97.54

446.64

95.09

78298 90.23

(ii) Flnoncing tocllhles

Portlculo13 A8 ot

Morch 31, 2025

A. ot

Morch 31, 2024

1,776.56

1A73.44

1,537.87

1,432.13

bonk ov€rdroft focility ond working copitol loon re\4ewed onnuolly ond
ot coll:

- omount used

- omount unussd

3,250.00 2,970.oo

Y

liobilities when

l-2 ycor.

As ot Morch 31,2024



Sashoqrql Tcchnologla! Umltad

(formcrly known os Soshoo3ol Business Forms Llmlted)

(wos provlourly known o3 Scshoosol Buslnca3 Form3 prlvot. Llmlt.d)

(ctx : uztotzuxtgg3ptcoT4o23)

(All omountr orc ln lndlqn Rr. mllfion untcrs othcruvl3c stotld)
Not6 No.43.5 Morket rl.k

Morket risk is the risk of loss of future eornings, foir volues or future cosh flows thot moy r€sult from odverse chonges in morkot rotes ond prices (such
interest rotes, foreign currency exchong€ rotes) or in the pric€ of morkot risk-sensitiv€ instruments os o result of such odverse chonges in morket
ond prices' Morket risk is ottrlbutoble to oll morket rlsk-sensitlv€ finonciol lnstrumentq oll foreign currency receivobles ond poyobles ond oll short term
ond long-term debt. The compony is exposed to morket risk primorily reloted to foreign 6xchonge rote risk interost rote risk ond other price risk such os
commodity risk.

(l) currency rlrk

The fluctuotion in toreign currency exchonge rotes moy hove potentiol lrnpoct on the profit oncl loss occount ond equity, where ony tronsoction
references mor€ thon one currency or whet'o ossets / liobilities ore denominoted in o currency other thon tho functionol currency of tho entity.

considering the countries ond economic environment in which the compony opelotes, its operotions ore subjgct to risks orising from fluctuotions in
exchonge rotos in those countries. The risks primorily relote to fluctuotions in us Dollor (uso) ono guro (gun), ogoinst the functionol curencies of the
Compony.

(il) txporurc to currcncy rlsk

The summory quontitotivs doto obout th€ compony's exposu16 to currency risk os reported to the monogem€nt of the compony ls os tollows:

Morch 31,2025 Morch 31,2024

FC

Trodc tecalvobbs

EUR

USD
2121.24. o.24 20.33

Troda poyoblcs

0.26

EUR

USD

GBP

Net stotemcnt ot rlnonclol po.ltion cxporure

EUR

USD

OBP

SGD

Nst oxposute

EUR

USD

GBP

SGD

1500.

4.26

1500.

4.26

1500.

4.26

0.14

364.63

0.t4

364.37

0.14

364.37

0.0t

5.t3

1400.

0.0t

4.89

1400r

0.01

4.89

1400.

t.o2

421.52

0.06

t.o2

401.19

0.06

1.02

401.'t9

0.06

' Presented ln absoluta Numbers, due to limitotion of Rounding off to the n6orest million

(lll) Senrltlvlty onotysls

A lo% strengthening / weokening of the respective foreign currencies with respect to functionol currency of compony would result in increose or

decreose in profit or loss ond equity os shown in toble below. This onolysis ossumes thot oll other voriobles, in pqrticulor interest rotes, remoin constont

ond ignores ony impoct ot forecost soles ond purchoses. The tollowing onolysis hos be€n worked out bosad on the exposures os o, th6 dote of

stotements ot finonciol position.

I
11327w
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Seshosroi T.chnologios Llmitcd

(lormcrly known 03 seshoosol Buslncss Foims Umlt.d)
(wor prcvlousty known o. S.shoq.ol BuElnca3 Formr prlvotc llmltcd)

(ctit : u2rot7MHt9g3pLco74o23)

(All omountr orc ln tndlon Rr. mlttton unt... othondro rtotcd)

prollt or loss

strcngthcnlng Wcokening

Equlty

Strlngthonlng Wcqkenlng

3l Morch 2025

EUR

USD

OBP

-0.01

-36.44

-0.0t

-36.44

0.0t

36.44

0.01

36.44

rot€ risk is the risk thot the toir volue or futul€ cosh flows of o finonclol instrum€nt will fluctuots becouse ot
exposure to morket risk for chonges in int€rest rotes relotes to vorioble rote borrowings from bonks ond reloted porty.

Not. No.43.7 lntcrc.t rotc .lsk

chonges in motket lntetest rotes.

Morch 31. 2024

EUR

USD

GBP

-0.t020

-40.12

0.10

40.12

-0.10

-40.12

0.10

40.12

Nomlnolomount

Morch 3I,2025 Morch 31, 2024Borrowlngr

Fixed rote borrowings

Vorioble rote borrowings

s,207.523,s28.89

3,528.89 3,207.52

lntarcst tota rln:ltlvlty - ttxcd rotc lnrtrum.nti

The fixedCompony's rote ore otcorriedborrowings cost.omortised thereforeThey not bemoy moteriolly to roteint6test risksubject os lndefined ASIND
07.

lntcrost rot. .onrlfivlty - vorlbotc rota lnstrumant3 - IX chongr ln lntcrcrt roto

A3 ot Morch 31, 2025 Ar ot Morch 3I,2024
Portlculorr

Up move down move

35.29 -35.29 -32.08

Up move down move

lmpoct on profit & loss

on Equity
-32.08

32.08
Totol lmpoct

commodity price risk oris€s due to fluctuotion in prices of poper, ink ond other products. The compony hos o risk
monogement tromework oimod ot Pruciently monoging the risk orising from the volotility in commodity prices ond freiglrt costs.

There ore no moteriol price risk oftecting the tinonciol position ot the Compony.

N0.43.8 commodlty prlce Rbk

v
t



Psrtlculqrt

FVTPT FVOCT
Amorllaed

cott
FVTPT FVOCT

Amortbcd

cott

- in Substdiory

- ln Joint Venture

- in Equity lnstruments #
- in Prefence shot€

bolonce other thon cosh ond cosh

caaatr

Finonciol Assets

Receivobles

equivolgnts

& Cosh Equivol€nts

252-OO

0.50

2,921.85

268.9t

968.2t

110.42

267.62

252.00

0.50

2,204.3A

3,207.52

294.86

t,306.38

155.27

26768

717.22

a5.27

222.09
0.50 a,rt8.ot

PoyoUss

,inonclol ltobilties

Leo6s Iiobilit6s
3,528.89

257.95

895.48

20t.24

4,883.56

AI.ta ond llobllltlc. ,o. whlch lqlr yaluar orc dlaclor.d qa qt 
amottlaad cost

Morch 31,2028

laval 3
l,cvcl I t.val 2 Totql

0.50

?921.85

958.21

268.St

1t0.42

267.62

Othei Finonciol Asssts

252.00
252.OO

0.50Rs€ivobles

Cosh & Cosh Equivolents

bolonce other thon cosh ond cosh equivolents

as2r.85

96821

268.9t

|0.42

261.62

- in subsidiory

- in Joint Venture

- in Equity lnslrum6nts #

qttata

0.50

3,528.89

257.95

895.48

201.24

3,528.89

257.95

895.48

201.24

Leos€ Liobilites

Bo.rowings

liobllltl.!

Poyobles

finonciol liobilities

4,883.56

(formcrly knou'n or s.shcot.rl Busln.$ Forms Umlt.d)
(wor prcvlourty known dr S.shdo3ol Busln..r Form. prlvot. Llmltcd)

(ctN : u2toITMHI993Pt co7ao8)

aa FolrVolu.M.q.urcmant

Flmnclql lmlrum.ntr by cqtogory

(Atl omountr orc ln lndlqn R.. mllllon unt.s. oth.iwk. atqt.d)

(l) Fqhvotur hl.rorchy

This s€ctlon €xF'oins the judgemonts ond estimqt6s mode ln determining tha toir vorues o, the finoncior instruments thot oro mBosurod ot omortised cost ondloir volues ore disclosed in tho 
'inonciol 

stotements To p.ovide on lndicotion obout th6 .ellobility o, the inputs us€d in determining loir volue, the compony hosits linonciol instruments into th. three levels pr€scribed under tha occounting stondord. An explonotion o, €och level lollows underneoth the tobrq

lot

v

uor.h qTozs-

rcrot rhqnctot ottctS

rerot nnqncEt nqDlltlat
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A.sctr snd llabllltlrr ,o, whlch ,olr vqlur. qrc diEclo.rd os ot 
Amortl3ad cort L.ycl I Lcv.l 2 Lrvcl 3 Totol

31,2021

Flnqnclol dr.!t.

252.0O

252.00

0.50Receivobles 0.50

2,2043A

267.68

1Tt.22

85.21

222.O9

2,204.38

267.68

n722

85.27

222.O9

Bonk bolonca othsr thon obove

Cosh & Cqsh Equivolents

Loons

Other Finonciol Assets

- in subsidiory

- in Joint Venture

- in Equity tnstrum8nts #

4,964.03
4,96a.03

Scshoqsql T.chnologlcs Llmlt.d
(foh.rly known 6s s.sh

(wosprcvrousrykno*no".""nl1o""ol:',:il::"r:::::;.:jl-,,*,

(ctN : U2rOt7MHt993Pt co7ao23)

(A|tsmount. !r.ln tndloh Rt. mllllon unla$ otharwlEa Etctad)

;Ji::::.::il:J:r::::"- 
ond th' componv exPects its refund on exir. The componv estimotes thot the roir vorue o, these inv.st,n€nts or€ not

The finonciol in6trumsnts ole cotegorised into three lsvels bosed on the lnputs used to orive ot fqir volue m@surments os described below:

Lavcl l: euoted prices (unodjusted) in octive morkets ,or ldgnticol ossets or liotilit6s.
Itvtl2 lnputs oth$ thon th6 quoted pricos included within Levsl I thot oro observode for tho ossets or lioblity, either direcily or indirectly; ond

a.vcl 3: hputs bssed on unobssrvobl€ morket dotq.

(ll) vobotlon M.thodology

All tinonciol instruments ore initiolly r€cognised ond subsEquengy re-meosured ot loir volue os d€scribed b€low
The toir volue of investment in Government securities is meosured ot quoted price.
The foir volue of Forword Foreign Exchonge controcts is determined using loeord exchonge rotes qt th€ bqronce sheet dote.
commodity derivotive contlocts or€ volued using ovoiloblE inlormotion in morkets ond quotoflons from exchonge.
The folr volue o' lsvel 3 instruments is volued using inputs bosed on inrormotion obout morket porticiponts ossumptions ond other doto thot ors ovoiroble.

The foir voruo of the remoinihg rinqncior instruments is d€t€rmined using discountsd cosh ,ow onorysis.
all toreign cu,ency d'nominoted ossets ond riobiriti€s ore t qn.rotad using exchong€ rote ot reporting dot€.

Pqyobles

3,207-52

294.86

1,306.s8

155.27

3,207.52

294.86

1,306.38

t55.27



tothso.ol TGhnologl.r t lmlt.d
(rom.rly known ot Sothoorol Burln.ra !omr Umlt.d)

(wo. pnylousty known o. S.sho6.ol Bu.ln..t Fom. prlyotcLlmlt.d)

(cri : u2totTumrosptcorao23)

a5 Not.on mig? (et omounii ora ln lndlqn Ir. mllllon unl.$ oth.ilit.

Pursuont to tho composite scheme ot A,ong€ment batw@n seshoosoi Business Forms privote Limited (sBF/th€ compony) ond s€shoosoi E-Forms privqte t-imited (sEF/Tronsteror compony) ondtheir rgspectivg shorehold€rs ond credltots und6r srction 230 to 232 r€od with secilon 2(lB). ssction 2(tsAA) ond other opplicoble provistons o, the lncom€ Tox Act qlong with other qpplicobleprovisions of th6 Componi€s Ac! 2Ol3 (.the Scheme. or.BusinesE Rgorgonizotion Sch6ms), th6 schgme ptovides fo. th. domqger o, the Busin6ss procoss outsourca Division (,Bpo DiMsioh, otohd the me.get of the ramoining business o, SEF lnto SBF, etfective f.om the oppointed dots of Morch gl, 2023. The Scheme wos sonctloned by th6 Mumboi bench ot the Hon'bl6 Notionoll-ow Tribunol JNCITI vlde its o.d€r doted Februory OB, 2024 ond oll the businesses, undertokings, octivities, properties, inv€stments ond robiriti€s of sEF w6rs tronsretrod to ond v€stad in th€Compony os p6. th6 Scheme with oflect ,rom Morch 3t, 2023, being th6 oppointed dot6. The cBrtili€d copy of order ond n€cBssory lorms wos tiled with the Registror of Componies, Mumboi JRoc]ot Mumboi on Morch t3rh, 2024. The Schems hos occordingly be€n givsn ettGt to in these linonciol stotemgnts os pel the occounting treotmgnt opproved in NCIT ord€r ond provided inSchgme.

App€ndix C to hd AS-l03 I.Buslness comblnotions o, entiti€s undar common control.l. Accordingly,

their r6sp6ctive books on rhe op€ning hours of buslnBss on Morch 31,2023 b€ing th6 Appointed Dote.
2 th€ inter-Cmpony outstonding bolonces betwsn th€ Tronsr€ror Compony ond the Cmpony inter-se hovs baen concalled.3 The tronsferor compohy olso holds shsres in SBF, for whlch ths equity shore copitql ot th€ compony hos boen concelled ogoinst ths cost of inwstment os reflectsd ln ths books ol the

is ciedltsd to o cotitol rasorya
tronstoror cmpony. This concellotion hos .esultod in o diflstonco thol
4. No odjustmonts ore mode to reflect lqir volues, oi tecognizo ony new ossgts or llobiliti€s. Adiustments ors only mode to hormonize qccounting pollcies.5. The identity ol tho resBrues qre pr€served ond th€ reseryes ol th6 Tronsfotor Compony b€come the lesBryes of tho Compohy.6. The surplus/deticit o, the volue ot shores issued to tho shorshglde.s ol thg Tronsrotor Cmpony over the volue o, net osEets ond lessryes ol the Ttonslero, Compony qppeoting in the books o,the compony on morgor pursuont to the schems hos been odjust€d in the .Copitol 

Res6rye Account- ot the Compony.
7. The tinonciol stotsments of the Compony,or the previous linonciol yeors pressnted os ot
the sch6me hod @curred trom the beglnning of th€ 6orli6st p€riod presonted, i.6. April Ol, 2022, os prescribBd in th€ Appendtx C to hd AS_103.

April Ol, 2022 ond Mqrch 31, 2023 hove been restoted os ll this business combinotion

The totol consid€rotion 

'or 
msrger is Rs 5,880 oo Lokhs, which is determined by exchqnge rotio of rJ47 shores of th€ compony ogoinst r shore ot sEF.The book volues ol ossots ond liobilities qcquir6d of Tronsteror compony on mgrger, os ot the oppointed dot6 i.e. 3rr Morch,2023 hos been p.ovrded b6row:

\[r

Aa ot

Totol Assgts
1,241.35

tiobilities (B)

623.80
o[.tr takfi oya, (CrA+B)

5t7.5a
Tronsf€rorol vest€d tnCompony the (o)Compony

613.54

ovaatqk nN.t Equlty (r=c-o) rEsEpvE]
4.00

of lnvestmonts in 6quity o, S8F hetd by tho SEF (F)
-21.00

cophol Pudlng Allotmmt considBtotion tor Mstgst, 147 Equity Shores of the
o90inst otShore toSEFEquity Hold€tsshore ol SEF, lswhlch ollotted 16cotd dotg

theper Schome) (G)
-588.00

(D.btr.d toth. ccplrol Rcomr) (H=D+E+F+O)
-506.00

ol Bonu..hor6 l.tu.d bysBFto sEF (t)
289.68

U.rg.r po.t odjultn.ntorBmut Shont (J.H+l)
-il5.32

4
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Molch 31 2025 312024

90.00

100.00

75.00

2.00

180.00

l9o.o0 257.00

170.00
90.00

Scshoosdl Tcchnologl.s tlmltcd
(formorty known q. Se.hoo.ol Butlner Formt Llmlted)

(wor prcvlou:ty known os sr.hocaol Bu.ln.3. Forms prlvatc Ltmltcd)
(ctN : U2!ODMH| gS3Pt coTto2S)

46 Subslqu.nt Evrnt

l. Acqulsltlon of ShqI.. ln Atoll Solutlons prlvot. Llmlt.d

47 Dlvidend

Pqitlculors

(o) cosh divldonds on.qultyshor.a d.clo7.d qnd psld

' Finol dividend for the yeor ended3l morch, 2024 Rs 6.lO por shore; 3l Morch,2023
Rs.8.44 p6r shore;

' Declor'd by th€ tronsferor compony : Finor divid€nd ror th€ yeor ended 3l Morch, 2024 Rs. 5o per
shore; 3l Morch, 2023 Rs. 50 par shore;

(A[ omounb orr ln tndlon i.. mllllon unl.rs othorrhe rtotcd)

Th€ BooId of Dirsctors of the compony' in its m6€ting held on 29th April 2025, opprovad the ocquisition of 76% equity shores in Atoil sorutions privots Limited for o totorconsiderotion of El14 million' as on the dote of oPprovol of these ,inonciol stotements (toth .ruty zozs), tne shore purchose Agreement ond shorehorder,s Agreement inrespect ol the proposed ocquisition hove not been executed' Accordingry, in rine with rnd As ro - Events ofter the Reponing period, this constitutes o non-odjustingsubsequent event ond no ettect hos been given in the finonclol stotements for ths yeor ended 3rst Morch 2025. Ths occounting treotment, if ony, wiil be considered uponexecution of definitive ogreements ond completion of the ocquisition.

2. Approvol tor lnvo.tment ln Atomlnd Lobs pilvqtr Llmltod
Following negotiotions post tho bolonce sheet dote' The Boord of Dlrectors ot its meeting herd on roth Jury 2025, opproved to invest Rs r9.99 miflion to ocquire ro% equitystoks ln Alomind Lobs Privots Limited ond olso to invest in compulsory conv€rtibra pretsr.nca shor6s in two trdnches. As on the dot€ of opprovor of these finonciorstot6ments (loth July 2025)' the sscurity subscription Agrg€ment ond shore holdsr's Agreem.nt in raspact ot the proposed ocquisition hove not been executed. since thsopprovol wds gronted on th€ dote of signing th€ 

'inonciol 
stotements ond th€ tronsoction hod not been completsd os or thot dote, this is considered o non-odjusting eventunder lnd As lo rhe occounting trgotment will be oss€ssed upon compl€tion ot the investment ond rsloted formoliti€s.

* lnterim divid€nd

zo2a (Rs. l2.ls per r

Totol

' On FV of Rs. 100

for tho yaor 2024-ZozS (ns. 6.ZZ per shors), tnterim dividond tor th6 y eot 2o2g-
shore)

(U) Proposod dividendr on oquityshoro.

Final divldend for the vear ended 31 March, 2025 Rs. 1.15 per share{after split of FV from Rs 1oo to Rs 10) (py
2023-2024 i tNR 6.10 per share of FV of Rs. 1OO)

Totol
l70.oo 90.00

48 CoDEOFSOCtAtSECURITY

The code of sociol security' 2020 ('code') reloting to employ€e bsnefits during employm€nt ond post employment received lndion porlioment opprovol ond presidentiol
ossent in september' 2020 The code hos been published in the Gozette of lndio ond subsequenuy on November 13, 2o2o droft rules w€re published ond invited ,or
stokeholders' suggestions' However, the dote on which the cods will come lnto eftect hos not been notified. The compony will ossess the lmpoct of the code when it comes
into etfect ond wirrrecord ony reroted impoct rn the period the code becomes etfective.

49 Stondolone Finoncldl .totom.nts wor. oPProvod by th. boold ol dlrcctorr ln thclr mcctlng h.ld on to-07-2025

50 lnv.stor Educotlon qnd plot.ctlon Fund

There wers no omounts which w€re requirBd to be tronsfsrred to the lnvestor Educotion ond protoction Fund by the compony.

5l Rccld.sillcotlon ond rcgrouping

Appropriote re-groupings hove been mode in the stondolone finonciol stotement wherever required, by reclossificotion of the corresponding ltems of income, expenses,
ossets' liobilitiBs ond cosh 

'lows, 
in order to bring them in line with the occounting policies ond clossificotion os per the stondolone finonciol stotement of the compony for

the period ended 3l Morch 2025 prepored in occordoncB with omended schedule lll o, componies Act, 2013, requirements ol lnd As t ond other opplicoble tnd As principtes.
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Soshqosol Tochnologlos Llmltcd
(formerty known or so.hoosol Busines. Foim. tamitod)

(wos previousty known os Soshoosol Business Form3 privoto timitcd)
(ctr{ : u2tor7MHt993prco74o23)

(Atl omountr arc ln lndiqn Rs, mlilon unlass oth.rwls. stoted)

52 Bqlancrconflrmotlonr

confirmotion lettsrs hove been ssnt in lsspect of sundry debtors / roons ond odvonc6s / sundry credrtors ot which certoin confirmotions hove beenreceived which ore occordingly occountod ond reconciled. The remoining boronces hov6 been shown os per books of occounts ond ore subject toreconciliotion odiustments' if ony' ln the opinion of th€ Monogemen( the reolizobre vorue of the current ossets, roons ond odvonces in the ordinory course orbusiness wi'not b6 ress thon the voru€ ot which th6y or€ stot€d in the boronce sheet.

53 oII{EnSTATUToPYREQU|nEMENT

ffi'on' 

o"es not hovo ony Benoml prop€rty, where ony proceeding hos been inltiotsd or p€nding ogolnst the compony tor holding ony B€nomi

The compony does not hove ony chorges or sotistoction which is yet to be registered with Roc beyond the stotutory p€riod.

D€toils of trqnsoctions with the componies struck otf under s€ction 24g of Componies Act 2Ol3 or soction 560 of Componies Act,l9E6 ore os tollows:

Nom. o, th. 3truckoncompony Notura ot tronsoctions wlth struck Bolonca outatondlng Relotlonshlp with

th. struck oft

compony,lf ony,

to bc dlsclosed

orrcompony

Poyobles
1.06

R€ceivobl6s
o.a2

The compony hos not hod ony such tronsoction which is not recorded in the books of occounts thot hos b€en surrenderBd or discrosed os income durangth€ yeor in the tox ossessmonts und€r the lncom€ Tqx Act, 196l (such os, seorch or survey or ony oth€r rer€vont provisions of th€ rncome Tox Act, 196r.

The Title deeds for oll the immovoble prop€rty (other thon prop.rties wh6re the compony is the rossee ond the reose ogre'ments ore dury ex.cuted infovour of the ressee) ore herd in the nome ot the compony.(exc€pt os discros€d in nota no.2A (r)

The compony hos not been declored os wilful Defoult€r by ony Bonk or Flnonciol lnstitution or other Lend€r.

The compony hos complied with the number of loyers prescribed under clouse (e7) of section 2 of the Act reod with componies (Restriction on number ofLoyers) Rules,2Ol7.

Ths compony hos not revolued its Property, Plont ond Equipm€nt during the yeor os w6ll os in pr€vious yeor 
]

T

The compony hos not trodod or invested in crypto curency or virtuor currency during the p€riod.

The comPony hos not odvonced or loon€d or invested funds to ony other person (s)or entity (ies), including foreign entities (htermediories) with theundorstonding thot the lntsrmediory sholl directly or indirectly lend or invest in other persons or €ntities id€ntified in ony monner whotsoever by or on behorfof the compony (ultimote Beneficiories) or Provide ony guorontee, security or the like on beholt ot th€ ultimoto Ben€ficiories.

Th€ compony hos not r€c€ived ony fund from ony person (s)or entity (ies), including foreign entitles (runding porty) with the undsrstonding (whetherrecordad in writing or otherwise) thot the htelmedlory sholl directly or indir.cry rend or inv€st in oth6r p€rsons or entities identified in ony monnerwhotsoever by or on beholf of the Funding Porty (ultimot€ Benoficiories) or provide ony guoronteq security o, the like on b6horf of the ultimote Beneficiories:

*
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Iotlo
xum*olo Danohlhotot

Llobllltl6s 1.76

Xo.ch 2025 X*ch 2O2a

1.11

Vorloc.l

20.o7x

lEam d vlrlohc. ./- 2E:a

Equlty Rotlo Totol Bqrowings Shoreholdtr Cqdty 0.55 o.74 -25_t2*

NA

Primo.ily duo to oh incress in €quity

@rnihga.
D€bt saryice Covdoga notb Avoilobl€ rd debt aduce O€bts S€ruic€ 5.t3 3.92 30.80I

th6 y@r

due to improved oporoting

R*oiwbb Turnovor Roio

on Equtry Roilo

Rotlo

Divid€hd (it ony)

Avorog6 Shorshold€r

tquity 4t.45%

9.44

46.68X

t0.7

01.20.t)

-I.Sta

NA

NA

Trodg Poyobl6 IuhovBr rotio Avarogr Trodr

Poyoblo 7.68

706

8.52

-19.23ra

-9.82a

NA

NA

Not Copitol Iumd6r Rotjo Rcvsuo tm Op€rotiohs
Av6rogs Workihg

copitol
6.6t I.7t -43.53X

duo to incraao in workng

molhly hlgh6r hdd€ r@olvobl€s

ot bode poyobl€.

R€turh on copitol fipto)Ed Rodo

Profit oatd Ior

Eotoe lntdqt oM Tox

Rclrulrffi

Opdotifi r5.20x

38.461

r0.87r

4t.40a

35.77X

-7.t0I

Piimo.it dus to highd opdoting

bottd co6t monogem6ht durihg

on lhv6stt1Mt Avollobl€ to Equft) Shors
Not wofth 34.83r 38.931 0o.sgz)

Srthoorol Uhh.d
(lom.dykhowh ot S.ahodrcl Buln..t Fom. LImh.d)

(wor pnvbu.ly tM q. S..hoo.ol Bu.lh.x Fqhr dvot. Umlt d)
(c$t ; u2rcr7raHrgr3Ecorao2!)

5,4 rlnohcldt Ro(o (ll omntt ft h hdlon p.. mlllo unbr oth.rwh..tdtd)

Fothota:

(l) c@sl aets = rotd curent alsG ( hv$todd+ Trode r*€lvobbs + coah ohd co$ cqurvore^ts + 8ot bororc- Other thon ([) obow ]r.d* + oth€r Frmrcior o.ads +oh, curmt ous )

fii:::il:J[ = 
'ff:'j]#:':-,H;X'.::;":;:** - ,@& ucb{r.cs + c,t}ar rhncro,ou,r.s r povisrohs + curot td..ob*rc (N.r) +dhGN cunnt ,ob*rcs)

(iv) Shorohotdd Equity - rotot Equity ( Equity StEro copitot + Othd Equity )

hl*6ts MSME

(vi) Fhonco Cct. = Iotol of Ftnonce co.t - tntdo.t on MSME

(vit) Nd proftt ortd Tot . proflt/(bs) tq tho y6, (Erdudthg othd Cohpr*En6ivc [Emc)
(viii) Copild ffidoy€d . Idol Eqdty+ Bdrowing. (Erctuding Wdthg Copitd t@h) +Lo.o tjobtids + Oodr.d Td uobltlG (net) + Lo$ tjobilithE

aa P.r dr bPon ol.vo dct. cndc[d
Fd VoteE, & Cc.

Choddd accouhtohts

fhmRsg(rtrotion No.: Il327W

adond q of th. B6ral ol Dkcto.a

J. s.Brer^
Cl Jroktt t auch

Portne

Mom. No 039033

&utoh Joln

Itholetlme Dk*td
DIN:01870792

DtNi 0206062s

,aM
Cmpohy Serotory

M No. A47l0g

Dd€: 10-07-2025

Ploc6: Mumbol Dote: |&-O7-2O2S

Ploc6: Mumbol
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