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Notice of Annual General Meeting

Notice is hereby given that the 9" Annual General Meeting of the members of the Atoll
Solutions Private Limited will be held on September 30, 2023, at the registered office
of the Company at No. 221, Second Floor, 7th Cross 1st Stage, Indiranagar Bangalore-
560038 to transact the following business:

Ordinary Business:

Item No. 01:

Subject: To receive, consider and adopt Audited Balance Sheet for the year ended
March 31, 2023, the Profit and Loss Account for the year ended on the same date, along

with the Reports of the Auditors and Directors thereon.

To consider and if thought fit to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT, the Audited Balance Sheet of the Company as on 31st March
2023, Profit & Loss Account for the year ended on that date, and the Schedules and
Notes to the Accounts together with the Auditor’s Report and Director’s Report thereon
as placed before this meeting be and are hereby approved and adopted.”

By order of the Board of Directors

For Atoll Solutions Private Limited

Jithendranadh Niruthambath
Director

DIN: 03622281

Date: September 07, 2022
Place: Bangalore


http://www.atollsolutions.com/

Atoll Solutions Private Limited
#229, Second Floor, 2A Main, 5% Cross,

New Thippasandra, HAL 3" Stage,

Bangalore — 560075, India

Phone: +91 80 40944502

CIN : U72200KA2014PTC075410

E-mail: jithu.n@atollsolutions.com
ATOLL SOLUTIONS Jithu.n@

www.atollsolutions.com

Notes:

1) Members entitled to attend the general meeting in person shall be entitled to appoint
a Proxy, and such Proxy need not be a Member of the Company.

2) Proxy forms shall be deposited at the Registered Office of the Company at least 48
hours before the commencement of the general meeting.

3) Route map of the venue of AGM is enclosed to this Notes.

4) This Annual General Meeting is being convened at a shorter notice, with consent
of all the members of the Company.
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LOCATION MAP WITH ADDRESS TO THE VENUE OF THE 9" AGM OF
ATOLL SOLUTIONS PRIVATE LIMITED

Address: No. 221, Second Floor, 7th Cross 1st Stage, Indiranagar Bangalore- 560038
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DIRECTORS’ REPORT

To,

The Members,
Atoll Solutions Private Limited
Bangalore.

Your Directors have pleasure in presenting their 9"Annual Report of Atoll Solutions Private
Limited (the “Company”) together with the Audited Statements of Accounts for the financial

year ended 31% March 2023.

1) Results of operations and financial performance

The Company’s financial performance for the year under review is given hereunder:

(Amount in Indian Rupees)

PARTICULARS FY 2022-23 FY 2021-22
Revenue from services 3,51,38,352 4,03,90,033
Other Income 3,07,299 3,07,783
TOTAL INCOME 3,54,45,651

4,06,97,816
Total Expenses 3,14,84,651 2,83,04,967
Profit before exceptional
and extra ordinary items 39,61,000 1,23,92,849
Exceptional/Extraordinary
items 0 0
Profit Before Tax 39,61,000 1,23,92,849
Current tax 11,82,204 34,90,543
Deferred tax (1,29,410) (23,055)
Profit for the year 29,08,206 89,25,361

2) State of Company’s affairs and future outlook

The Company has enjoyed a successful financial year in 2022-23 and is confident of

bright future with similar growth.

1|Director’s Report FY 2022-23




3)

4)

5)

Share Capital
a) Authorised Share Capital:

The Company was incorporated with an Authorised share capital of Rs. 30,00,000/-
(Rupees thirty lakhs only), divided into 3,00,000 (three lakhs only) equity shares of
Rs. 10/- (Rupees ten only) each and there was no change in the said capital during
the year under review.

b) Paid-up Share Capital:
The paid-up share capital of the Company stood at Rs. 20,00,000/- (Rupees twenty
lakhs only), divided into 2,00,000 (two lakh only) equity shares of Rs. 10/- (Rupees
ten only) each, fully paid.

Dividend

Your directors do not recommend any dividend for the year under review on its equity
shares.

Conservation of energy, technology absorption, foreign exchange earnings and
outflows

The information pertaining to conservation of energy, technology absorption, foreign
exchange earnings and outflows as required under Section 134 (3)(m) of the Companies
Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 is furnished
hereunder.

a) Conservation of energy:

The operations of the company are not energy intensive and therefore information on
steps taken or impact on conservation of energy, utilization of alternative energy sources
and capital investment on energy conservation equipment is not provided. However, the
company has used its best endeavours to conserve consumption of energy wherever
feasible.

b) Technology absorption:

The Company realizes the importance of innovation and constant improvements in key
areas of business. As business and technologies are changing constantly, your Company
continued its focus on quality up gradation of software development processes and
software product enhancements. This has helped in achieving the desired objectives.

The Company has not imported any technology during the last three (3) years reckoned
from the beginning of the financial year. Accordingly, no information is provided
pursuant to rule 8(3)(B)(iii) of the Companies Accounts Rules, 2014.
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6)

7)

8)

9)

10)

c¢) Foreign Exchange Inflows & Outflows:

The Company has made the following earning and expenditure in foreign exchange
during the year in review.

Particulars Amount (in Rs)

Earnings -Services exported and realised 2,59,49,582

Expenditure

Import Purchases 58,74,000

Material changes and commitments after the Balance sheet date

No material changes and commitments affecting the financial position of the Company
occurred between end of the financial year to which this financial statement relate, i.e.,
31t March 2023 and to the date of this report.

Corporate Social Responsibility

Pursuant to the provisions of Section 135 of the Indian Companies Act, 2013 “every
Company having net worth of rupees five hundred crore or more, or turnover of rupees
one thousand crore or more or a net profit of rupees five crore or more during any
financial year shall constitute a Corporate Social Responsibility Committee. During the
8" financial year from 1%t April 2022 to 31% March 2023, the Company does not fall
within the thresholds provided in Section 135 of the Companies Act, 2013. Therefore,
the provisions of Section 135 of the Companies Act, 2013 are not applicable to the
Company for the year under review.

Loans, guarantees or investments made under Section 186 of the Companies Act,
2013

There were no loans, guarantees or investments made by the Company under Section
186 of the Companies Act, 2013 during the year under review and hence the provision is
not applicable.

Particulars of Contracts or Arrangements made with related parties

Particulars of contracts and arrangements with related as covered under section 188 of
the Companies Act, 2013 is enclosed in Form AOC-2 as Annexure A to this Report.
All related party transactions that were entered during the financial year were on arm’s
length basis and were in the ordinary course of business.

Particulars of Employees under Section 197 read with Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014
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11)

12)

13)

14)

15)

The provisions of Section 197 of the Companies Act, 2013 read with Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 are
not applicable to the Company.

Risk Management

Risk Management at the Company is to create and protect shareholder value by
minimizing threats or losses and identifying and maximizing opportunities and also to
establish a safe working environment for the employees. An enterprise wide risk
management framework is applied so that effective management of risks is an integral
part of every employee’s job. The Board is of the opinion that there are no major risks
affecting the existence of the Company.

Internal Control System and their adequacy

The Board is of the opinion that adequate internal controls exist, commensurate with the
size and nature of operations of the Company.

Extract of the Annual return

The requirement of attaching extract of the Annual Return in Form MGT-9 has been
withdrawn by Ministry of Corporate Affairs, Government of India, effective from FY
2020-21. Hence, extract of annual return is not being enclosed to the Report.

Board of Directors’ Meetings

During the year under review, your Board of Directors met four (4) times, as per the
details given below:

a) Board Meeting 01: May 20, 2022

b) Board Meeting 02: August 05, 2022

c) Board Meeting 03: September 07, 2022
d) Board Meeting 04: November 30, 2022
e) Board Meeting 05: December 14, 2022
f) Board Meeting 06: February 09, 2023

The interval between the Board Meetings was within the period prescribed under the
Companies Act, 2013.

Directors’ Responsibility Statement

In accordance with the provisions of Section 134 (5) of the Companies Act, 2013, the
Board of Directors to the best of their knowledge and ability, confirm that:

a) in preparation of the annual accounts for the year under review, the applicable
accounting standards have been followed;
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b) the Directors have selected such accounting policies and applied then consistently and
made judgements and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the year under
Review and of the profit and loss of the Company for that year;

c) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) the annual accounts were prepared on a going concern basis; and

e) the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and such systems are adequate and operating effectively.

16) Deposits

The Company has not invited/accepted any deposits from public during the financial
year under review. There were no unclaimed or unpaid Deposits as on 31 March 2023

17) Directors and Key Managerial personnel

During the financial year under review, constitution of the Board of Directors was as

follows:
SIl. | Name of the Director Desianation Date of Date of
No and DIN g appointment cessation
1) | RAJASUIJITH Director 21-Jul-2014 NA
NIRUTHAMBATH
DIN: 00422082
2) JITHENDRANADH Director 21-Jul-2014 NA
NIRUTHAMBATH
DIN: 03622281
PADMAJYOTHI
3) | THUNNAN Director 18-Aug-2019 NA
DIN: 03622297

18) Statutory Auditors and Auditors Report.

M/s. Harsha Bharathi & Associates, Chartered accountants (membership number
225381), registered as a sole proprietor with the Institute of Chartered Accountants of
India in the name and style Harsha Bharathi and Associates, Chartered Accountants,
Bangalore, was appointed as statutory auditors for the Company at the 6""Annual general
meeting of the Company for a period of five (5) years until FY 2024-25.
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Accordingly, there is no change in the statutory auditors of the Company during the FY
2022-23.

The auditor’s report does not contain any qualification, reservation or adverse remarks.
There have been no frauds reported by the auditors under section 143(12) of the Act.

19) Significant material orders passed by the Regulators/Courts/Tribunal
During the year under review, there were no such significant material orders passed by

the regulators/courts/tribunal, which would impact the going concern status of the
Company and its future operations.

20) Disclosure under the sexual harassment of women at workplace (Prevention,
Prohibition and Redressal) Act, 2013

During the financial year in review, no cases were filed or required to be disposed
pursuant to provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013.

21) Acknowledgements
The Directors wish to place on record their appreciation to the wholehearted support
extended by Holding Company, Employees, Business Associates, Bankers, and the
Government Authorities.

Your Directors appreciate and value the trust imposed upon the Company by the
Members of the Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF

ATOLL SOLUTIONS PRIVATE LIMITED

// e BT
J@%gk _ Vlods

|| ] Lt —
RAJA SUJITH NIRUTHAMBATH JITHENDRANADHNIRUTHAMBATH
DIRECTOR DIRECTOR
DIN: 00422082 DIN: 03622281
Date: September 15,2023 Date: September 15, 2023
Place: Bangalore Place: Bangalore
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(Pursuant to clause (m) of sub-section (3) of section 134 of the Act and Rule 8(3) of the

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013

Annexure-A

FORM AQOC -2

Companies (Accounts) Rules, 2014)

including certain arm’s length transaction under the third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis.

The company has not entered into any related party contracts or transactions that are not on

an arm’s length basis.

2. Details of contracts or arrangements or transactions at Arm’s length basis:

The Company has entered into following related party transactions that are on arms’ length

basis in the financial year 2022-23.

Expenses Reimbursement Balance

Unsecured Loan Balance

Rs. NA

Rs. NA

SI. No. | Particulars Details
1. Name (s) of the related party & | Jithendrandh Niruthambath,
nature of relationship Director
2. Nature of arrangements/transaction Director’s renumeration
3. Duration of the Ongoing
arrangements/transaction
4, Director’s remuneration Rs. 32,40,000/-
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Sl. No. | Particulars Details
1. Name (s) of the related party & | Padmajyothi Thunnan
nature of relationship Director
2. Nature of arrangements/transaction | Director’s renumeration
3. Duration of the Ongoing
arrangements/transaction
4, Director’s remuneration Rs. 32,40,000/-
Expenses Reimbursement Balance Rs. NA
Unsecured Loan Balance Rs. NA
For Atoll Solutions Private Limited
) hawds
.||I : ‘I’\.{lig{flj;ﬂ
1) !‘-}7/—/’—
RAJA SUJITH NIRUTHAMBATH JITHENDRANADH NIRUTHAMBATH
Director Director

DIN: 00422082
Date: September 15, 2023
Place: Bangalore

DIN: 03622281
Date: September 15, 2023
Place: Bangalore
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Harsha Bharathi & Associates LLP
Chartered Accountants

To the Members of
ATOLL SOLUTIONS PRIVATE LIMITED

Report on Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of ATOLL SOLUTIONS PRIVATE
LIMITED (“the Company”) which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and
Loss, and statement of cash flows for the year then ended, and notes to the financial statements, including a summary

of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the

Company as at March 31, 2023, its profit (or Loss), and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditors’ Report thereon
The Company’s Board of Directors are responsible for the other information. The other information comprises the
information included in the Director’s Report but does not include the financial statements and our auditor’s report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated.
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Harsha Bharathi & Associates LLP
Chartered Accountants

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:
e Identify and assess the risks of material mi‘sstatement of the financial statements, whether due to fraud or
error, design and perform audit’procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
Page 2 of 10
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Harsha Bharathi & Associates LLP
Chartered Accountants

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were of most significance in
the audit of the financial statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in

extremely rare circumstances, we determine that a matter should not be communicated in our report because the
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Harsha Bharathi & Associates LLP
Chartered Accountants

adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure 1 a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d) Inour opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 3 1st March, 2023 taken on record
by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being appointed
as a director in terms of Section 164 (2) of the Act.

f) Reporting on the adequacy of Internal Financial Control Over Financial Reporting of the Company and
the operating effectiveness of such controls, under Section 143(3)(i) of the act is not applicable in view of
the exemption available to the company in terms of the notification no. G.S.R. 583(E) dated 13 June 2017
issued by the Ministry of Corporate Affairs, Government of India, read with general circular No. 08/2017
dated 25 July 2017.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.
ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.
iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. '
iv.  (a) The management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
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Harsha Bharathi & Associates LLP
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from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause

(a) and (b) contain any material mis-statement.

The company has not declared or paid any dividend during the year in contravention of the provisions

of section 123 of the Companies Act, 2013.

For Harsha Bharathi & Associates LLP
Chartered Accountants
ICAI Firm‘s Registration No. S200134

Harsha M
Partner

Membership No: 225381
UDIN: 22226231R4TPEL

Place: Bangalore
Date: 15 September 2023
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Harsha Bharathi & Associates LLP
Chartered Accountants

Annexure 1 referred to in paragraph [1] under Report on Other Legal and Regulatory Requirements of our
report of even date

Annexure to the Independent Auditor’s Report of even date to the members of ATOLL SOLUTIONS

PRIVATE LIMITED, on the financial statements for the year ended 31st March 2023.

In terms of the information and explanations sought by us and given by the Company and the books of account

and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that

(1)

(ii)

a)

b)

d)

€)

In respect of Property, Plant and Equipment (‘PPE’):

(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible Assets.

The major Property, Plant and Equipment of the company have been physically verified by the management
at reasonable intervals during the year. Pursuant to the programme, certain items of PPE have been verified
by the management during the year, and no material discrepancies have been noticed on such verification.
There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or intangible
assets during the year ended March 31, 2023 and accordingly, the requirement to report on clause 3(i)(d) of the
Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder and accordingly, the requirement to report on clause 3(i)(e) of the Order is not applicable to the

Company.

In respect of Inventories:

The management has conducted physical verification of inventory at reasonable intervals during the year.
In our opinion and based on information and explanations given to us, the coverage and procedure of such
verification by the Management is appropriate having regard to the size of the Company and the nature of
its operations. No discrepancies of 10% or more in the aggregate for each class if inventories were noticed

on such physical verification.
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b) The company has not been sanctioned working capital limits in excess of five crore rupees (at any point of

(iii)

(iv)

(v)

(vi)

(vii)
a)

time during the year), in aggregate, from banks or financial institutions on the basis of security of current
assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the

Company.

According to the information and explanation given to us, the Company during the year has not made
investments in, provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties. Accordingly,

the provisions of clause 3(iii) of the Order are not applicable.

According to the information and explanations given to us and on the basis of our examination of the records
of the company, the company has not given any loans, made investments or provided any guarantee or
security as specified under Section 185 and 186 of the Companies Act, 2013 (the ‘Act’). Hence the

provisions of clause 3(iv) of the Order are not applicable.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made thereunder, to
the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable

to the Company.

The Company is not in the business of sale of any goods or provision of such services as prescribed by the
Central Government under section 148(1) of the Act. Accordingly, the requirement to report on clause 3(vi)

of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company is generally regular in depositing undisputed statutory dues including
provident fund, employees’ state insurance, income tax, duty of customs, goods and service tax, cess and
any other statutory dues to the appropriate authorities. According to the information and explanations given
to us and based on audit procedures performed by us, no undisputed amounts payable in respect of these
statutory dues were outstanding, at the year end, for a period of more than six months from the date they
became payable. The provisions relating to duty of excise, sales tax, service tax and value added tax are not

applicable to the Company for the year ended March 31, 2023.
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