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Dear Sirs,  

The Board of Directors at its Meeting held today, i.e., October 16, 2025, has approved the Unaudited 
Standalone and Consolidated Financial Results of the Company for quarter ended 30th June, 2025.  

The signed Financial Results along with the Limited Review Reports issued by the Statutory 
Auditors are enclosed.  

The above information will also be made available on the website of the Company at 
www.seshaasai.com/investors.   

The Board Meeting commenced at 06:30 p.m. and concluded at 7.00 p.m. 

Thanking you,  

Yours faithfully, 

For Seshaasai Technologies Limited 
  (formerly known as Seshaasai Business Forms Limited) 

Manali Siddharth Shah 
Company Secretary and Compliance Officer 
Membership No.: A47109 
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Seshaasai Technologies Reported Q1FY26  
Total Revenue at ₹3,132.15 million; EBITDA Margin at 23.7%  

 

Mumbai, India – 16th October 2025: Seshaasai Technologies Limited (BSE: 544533) (NSE: STYL), a 

Technology-Driven Solutions Company Empowering Payments, Communication, and IoT, 

announced today its financial results for the First Quarter of FY26 ended on 30th June 2025.  

Despite a globally dynamic operating environment, the Company reported sustained revenue 

momentum and margins. 

KEY HIGHLIGHTS – Q1 FY26 (CONSOLIDATED) 

• Q1 FY26 revenue from operation was at ₹ 3,108.73 million as compared ₹ 3,605.03 million for 

Q1 FY25. 

• Continued to maintain momentum in its focused verticals in Q1 FY26: 

o Payment Solutions contributed 48.4% of the consolidated revenues.  

o Communication & Fulfilment Solutions contributed 42.7% of the consolidated 

revenues. The increase in contribution was backed by increase in activity of some of 

our customers in this vertical. 

o IOT Solutions contributed 8.9% of consolidated revenues, as against 6.3% in Q1FY25, an 

increase of ₹ 47.98 million on a YoY basis. 

• EBITDA for the Q1FY26 was at ₹ 737.58 million maintaining an EBITDA margin of 23.7% as 

against 22.7% for the Q1FY25, the increase in EBITDA margin is primarily on account of 

improved gross margin at 44.5% as against 40.5 % in Q1FY25. 

• PAT margin was at 11.7% as compared to 11.2% in Q1FY25. 

• Top 10 customers contributed 68.6% of total revenues. 
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COMMENTING ON THE RESULTS 

Pragnyat Lalwani, Managing Director, Seshaasai Technologies, said: 

“We are happy to share our first quarterly results post listing and extend a warm welcome to all our new 

shareholders. The Company reported a total revenue of ₹ 3,132.15 million for Q1FY26, with performance led 

by Payment Solutions segment, followed by Communication & Fulfilment Solutions and increase in revenue 

from IOT solutions vertical. The first quarter reflected a transitionary phase shaped by global and domestic 

factors, with banks and fintechs recalibrating the issuance strategies in line with evolving regulatory and 

market dynamics. Our strategic priorities remain focused on consolidating our leadership position in 

Payment Solutions, expanding into IoT and RFID-driven offerings, increasing wallet share from customers, 

exploring international opportunities, and pursuing selective acquisitions to drive future growth.” 

Pavan Kumar, Chief Financial Officer, Seshaasai Technologies, said:  

“For Q1FY26, we reported operating revenue of ₹ 3,108.73 million, with strong gross margin at 44.5%. Our 

EBITDA margin improved by 100 bps YoY and PAT margin was up 50 bps YoY. Despite a softer revenue 

performance, our focus on operational discipline and cost efficiencies enabled us to maintain profitability 

levels. With more than 95% of our revenues coming from existing clients, we stand committed to deepening 

relationships and delivering sustainable value. We remain focused on driving efficiencies, enhancing our 

product offerings and executing on our long-term growth roadmap.” 

ABOUT SESHAASAI TECHNOLOGIES LIMITED 

Seshaasai Technologies Limited (BSE: 544533) (NSE: STYL), is a technology-led, multi-location solutions 

provider with a strong focus on the banking, financial services, and insurance (BFSI) sector. The Company 

specializes in secure payment solutions, omnichannel communication, and fulfilment services, offering 

innovative, scalable technologies tailored to the evolving needs of its clients. With proprietary platforms 

at the core of its offerings, Seshaasai delivers recurring, enterprise-grade solutions that power critical 

operations across the BFSI ecosystem in India. In addition to its BFSI-centric services, the Company also 

provides IoT-enabled solutions for a diverse clientele spanning industries such as retail, renewables, 

logistics, and manufacturing. The Company’s facilities are accredited by global and national standards, 

including NPCI, PCI, Global Payment schemes and IBA, for the secure manufacturing of payment cards, 

cheques, and data handling— ensuring full compliance with international IT, cyber and physical security 

protocols.  

For more information, please visit www.seshaasai.com 

http://www.seshaasai.com/
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For Further Information, Please Contact 

Asha Gupta  asha.gupta@in.ey.com 

Jyoti Gupta  jyoti.gupta2@in.ey.com 

Pratik Jagtap  pratik.jagtap@in.ey.com 

 

Disclaimer 

Some of the statements in this communication may be forward looking statements within the meaning of applicable 
laws and regulations. Actual results may differ from such expectations, projections etc., whether express or implied. 
These forward-looking statements are based on various assumptions, expectations and other factors which are not 
limited to, risk and uncertainties regarding fluctuations in earnings, competitive intensity, pricing environment in the 
market, economic conditions affecting demand and supply, change in input costs, ability to maintain and manage 
key customer relationships and supply chain sources, new or changed priorities of trade, significant changes in 
political stability in India and globally, government regulations and taxation, climatic conditions, natural calamity, 
commodity price fluctuations, currency rate fluctuations, litigation among others over which the Company does not 
have any direct control. These factors may affect our ability to successfully implement our business strategy. The 
Company cannot, therefore, guarantee that the ‘forward-looking’ statements made herein shall be realized. The 
Company, may alter, amend, modify or make necessary corrective changes in any manner to any such forward 
looking statement contained herein or make written or oral forward-looking statements as may be required from time 
to time on the basis of subsequent developments and events. 
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