
 
 

A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

 

CONSENT LETTER FROM THE REGISTRAR TO THE OFFER 

 

Date: August 12, 2025 

To, 

The Board of Directors 

Seshaasai Technologies Limited (formerly known as Seshaasai Business Forms Limited) 

9, Lalwani Industrial Estate, 

14 Katrak Road, Wadala (West),  

Mumbai, 400 031 

Maharashtra, India  

 

Dear Sir/Madam, 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 

Seshaasai Technologies Limited (formerly known as Seshaasai Business Forms Limited) (the 

“Company” and such offering, the “Offer”) 

We, MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) hereby consent to act as 

Registrar to the Offer and to our name and the following details being inserted as Registrar to the Offer in the red 

herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the 

Company intends to file with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, 

Maharashtra at Mumbai (“RoC”), and the stock exchanges where the Equity Shares are proposed to be listed (“Stock 

Exchanges”) and any publicity material, press release, presentation or any other documents in relation to the Offer. 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory 

authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents and 

any other documents in relation to the Offer : 

Name: MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) 

Logo:  

Address: C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India 

 

Telephone Number: +91 810 811 4949 

Website: www.in.mpms.mufg.com  

E-mail: seshaasaitechnologies.ipo@in.mpms.mufg.com  

Contact Person: Shanti Gopalkrishnan 

Investor Grievance e-mail: seshaasaitechnologies.ipo@in.mpms.mufg.com 

http://www.in.mpms.mufg.com/
mailto:seshaasaitechnologies.ipo@in.mpms.mufg.com
mailto:seshaasaitechnologies.ipo@in.mpms.mufg.com


 

 

A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

 

MUFG Intime India Private Limited 

A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
(Formerly Link Intime India Private Limited) 

SEBI Registration No.: INR000004058 

URL of SEBI website: www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI, as Annexure 

A, in the required format. We also certify that our registration is valid as on date and that we have not been prohibited 

or debarred by SEBI or any other regulatory authority, court or tribunal from acting as an intermediary in capital 

market issues. We also confirm that we have not been debarred from functioning by any regulatory authority.  

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any 

material respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make 

a well-informed decision. 

We agree to keep the information regarding the Offer strictly confidential save and except disclosures required for the 

purpose of the Offer and/ or as may be required by applicable law.  

We confirm that we will immediately communicate any changes in writing in the above information to the Company 

and book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity 

Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of any such 

communication from us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book 

Running Lead Managers, can assume that there is no change to the above information until the Equity Shares 

commence trading on the Stock Exchanges pursuant to the Offer. 

This consent letter is for above information and for inclusion (in part or full) in the Offer Documents or any other 

Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal 

advisors appointed by the Company and the Book Running Lead Managers in relation to the Offer. We hereby consent 

to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and 

any other regulatory authority if required (i) by reason of any law, regulations or order of a court or by any 

governmental or competent regulatory authority or (ii) in seeking to establish a defence in connection with, or to avoid, 

any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. We further consent to the 

aforementioned details being included for the records to be maintained by the Book Running Lead Managers and in 

accordance with applicable law. 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available for public for inspection from date of the filing of the RHP until 

the Bid/Offer Closing Date, including through online means on the website of the Company. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents, as the case maybe. 

Yours faithfully, 

For and on behalf of MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) 

 

 
Authorized signatory 

Name: Dhawal Adalja 

Date: August 12, 2025 

Designation: Vice President – Primary Market 



 

 

A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

 

MUFG Intime India Private Limited 

A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
(Formerly Link Intime India Private Limited) 

Encl: As above 

CC: 

Book Running Lead Managers 

IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 

24th Floor, One Lodha Place, 

Senapati Bapat Marg, 

Lower Parel (West), 

Mumbai 400013, 

Maharashtra, India 

 

ICICI Securities Limited 

ICICI Venture House,  

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai 400 025,  

Maharashtra, India Maharashtra, India 

 

SBI Capital Markets Limited 

Unit No. 1501, 15th floor, A& B Wing, 

Parinee Crescenzo Building, 

Plot C- 38, G Block, Bandra Kurla Complex, 

Bandra (East), Mumbai- 400 051 

Maharashtra, India 

Legal Counsel to the Company as to Indian Law 

Khaitan & Co. 

One World Center 

10th and 13th Floor, Tower 1C 

841, Senapati Bapat Marg 

Mumbai – 400 013 

Maharashtra, India  

 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

Trilegal 

One World Centre, 

10th Floor, Tower 2A and 2B, 

Senapati Bapat Marg, 

Lower Parel, Mumbai 400 013 

Maharashtra, India 

Legal Counsel to the Book Running Lead Managers as to International Law 

Hogan Lovells Lee & Lee 

50 Collyer Quay 

#10-01 OUE Bayfront 

Singapore 049 321   



 

 

A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

 

MUFG Intime India Private Limited 

A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
(Formerly Link Intime India Private Limited) 

Annexure A 

Date: August 12, 2025 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 

Seshaasai Technologies Limited (formerly known as Seshaasai Business Forms Limited) (the 

“Company” and such offering, the “Offer”) 

1. Registration Number:  INR000004058 

2. Date of registration / Renewal of registration:  05.12.2024 

3. Date of expiry of registration:  NA 

4. If applied for renewal, date of application:  NA 

5. Any communication from SEBI prohibiting MUFG 

Intime India Private Limited (Formerly Link Intime 

India Private Limited)  from acting as registrar and 

share transfer agent to the Offer: 

None 

6. Any enquiry/investigation being conducted by 

SEBI:  

None 

7. Period up to which registration/ renewal fees has 

been paid: 

Permanent Registration / December 04, 2029 

8. Details of any penalty imposed It has a clean track record and no penalty has been imposed 

upon it by SEBI in the past except below cases:  

Adjudication order no. Order/BM/JR/2022-23/ 23296 –

23297 dated January 31, 2023 in the matter of complaint 

by Pushpaben Rasiklal Patel. 

Adjudication Order No. Order/AN/SM/2024-25/31090 

dated 30.12.2024 passed by the Adjudicating Officer in the 

matter of Link Intime India Private Limited levying a 

monetary penalty amount of Rs. 1 Lakh. The penalty 

amount was paid on 10 January 2025. 

Adjudication Order No. Order/NH/YK/2024-25/31191 

dated 11.02.2025 passed by the Adjudicating Officer in 

respect of Link Intime India Private Limited (Noticee) in 

the matter of TSR Consultants Private Limited levying a 

monetary penalty amount of Rs. 1 Lakh. The penalty 

amount was paid on 20 February 2025. 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

 

MUFG Intime India Private Limited 

A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
(Formerly Link Intime India Private Limited) 

 















































 
 
 

IIFL Capital Services Limited (formerly known IIFL Securities Limited)  

Corporate Identity Number: L99999MH1996PLC132983 | SEBI Merchant Banking Registration Number: INM000010940 

24th Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel, Mumbai – 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073 

Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604  

Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail: info.ib@iiflcap.com; secretarial@iifl.com  

• Website: www.iiflcap.com; www.indiainfoline.com 

 

CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGER 

Date: September 09, 2025 

To, 

The Board of Directors 
Seshaasai Technologies Limited (formerly known as Seshaasai Business Forms Limited) 
9, Lalwani Industrial Estate, 
14 Katrak Road, Wadala (West),  
Mumbai, 400 031 
Maharashtra, India  
 
Dear Sir/Madam, 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 
Seshaasai Technologies Limited (formerly known as Seshaasai Business Forms Limited) (the 
“Company” and such offering, the “Offer”) 

We, IIFL Capital Services Limited (formerly known as IIFL Securities Limited), do hereby consent to act as book 
running lead manager to the Offer and to our name and the details mentioned herein, being inserted as a book 
running lead manager to the Offer in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) 
(collectively, the “Offer Documents”) intended to be filed by the Company with the Securities and Exchange 
Board of India (“SEBI”), Registrar of Companies, Maharashtra at Mumbai (“RoC”), and the stock exchanges, as 
applicable, where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any publicity material, 
press release, presentation or any other documents in relation to the Offer. 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 
Documents and any other documents in relation to the Offer: 

Logo:  

Name: IIFL Capital Services Limited (formerly known IIFL Securities Limited 

Address: 24th Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel, Mumbai – 400013 

Telephone Number: + 91 22 4646 4728 

E-mail: seshaasai.ipo@iiflcap.com 

Website: www.iiflcap.com 

Contact Person: Mansi Sampat / Pawan Kumar Jain 

Investor Grievance e-mail: ig.ib@iiflcap.com 

SEBI Registration Number: INM000010940 

CIN: L99999MH1996PLC132983 



 
 
 

IIFL Capital Services Limited (formerly known IIFL Securities Limited)  

Corporate Identity Number: L99999MH1996PLC132983 | SEBI Merchant Banking Registration Number: INM000010940 

24th Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel, Mumbai – 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073 

Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604  

Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail: info.ib@iiflcap.com; secretarial@iifl.com  

• Website: www.iiflcap.com; www.indiainfoline.com 

 

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in 
any material respect and without omission of any matter that is likely to mislead, and adequate to enable investors 
to make a well-informed decision. 

Further, we confirm that neither we nor our associates (as defined under the Securities and Exchange Board of 
India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company. 

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also 
certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any 
other regulatory authority, court or tribunal from acting as an intermediary in capital market issues or from 
functioning by any regulatory authority. 

We confirm that we will immediately communicate any changes in writing in the above information to the 
Company and book running lead managers to the Offer (“Book Running Lead Managers”) until the date when 
the Equity Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence 
of any such communication from us, the Book Running Lead Managers and the legal advisors, each to the 
Company and the Book Running Lead Managers, can assume that there is no change to the above information 
until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 

This consent letter is for above information and for inclusion (in part or full) in the Offer Documents or any other 
Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers and the legal 
advisors appointed by the Company and the Book Running Lead Managers in relation to the Offer. We hereby 
consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock 
exchanges and any other regulatory authority if required (i) by reason of any law, regulations or order of a court 
or by any governmental or competent regulatory authority or (ii) in seeking to establish a defence in connection 
with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. We 
further consent to the aforementioned details being included for the records to be maintained by the Book Running 
Lead Managers and in accordance with applicable law. 

We agree to keep the information regarding the Offer, strictly confidential save and except disclosures required 
for the purpose of the Offer and/ or as may be required by applicable law. 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP 
until the Bid/Offer Closing Date, including through online means on the website of the Company. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents, as the case may be. 

Yours faithfully, 

  



 
 
 

IIFL Capital Services Limited (formerly known IIFL Securities Limited)  

Corporate Identity Number: L99999MH1996PLC132983 | SEBI Merchant Banking Registration Number: INM000010940 

24th Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel, Mumbai – 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073 

Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604  

Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail: info.ib@iiflcap.com; secretarial@iifl.com  

• Website: www.iiflcap.com; www.indiainfoline.com 

 

 

For and on behalf of IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
 
 

  
 
 
Authorized signatory 
Name: Pawan Jain 
Date: September 09, 2025 
Designation: VP 

CC: 

Book Running Lead Managers 

 
IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
24th Floor, One Lodha Place, 
Senapati Bapat Marg, 
Lower Parel (West), 
Mumbai 400013, 
Maharashtra, India  
 
ICICI Securities Limited 
ICICI Venture House,  
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai 400 025,  
Maharashtra, India Maharashtra, India 
 
SBI Capital Markets Limited 
Unit No. 1501, 15th floor, A& B Wing, 
Parinee Crescenzo Building, 
Plot C- 38, G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai- 400 051 
Maharashtra, India  

Legal Counsel to the Company as to Indian Law 

Khaitan & Co. 
One World Center 
10th and 13th Floor, Tower 1C 
841, Senapati Bapat Marg 
Mumbai – 400 013 
Maharashtra, India  
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 



 
 
 

IIFL Capital Services Limited (formerly known IIFL Securities Limited)  

Corporate Identity Number: L99999MH1996PLC132983 | SEBI Merchant Banking Registration Number: INM000010940 

24th Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel, Mumbai – 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073 

Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604  

Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail: info.ib@iiflcap.com; secretarial@iifl.com  

• Website: www.iiflcap.com; www.indiainfoline.com 

 

Trilegal 
One World Centre, 
10th Floor, Tower 2A and 2B, 
Senapati Bapat Marg, 
Lower Parel, Mumbai 400 013 
Maharashtra, India 

Legal Counsel to the Book Running Lead Managers as to International Law 

Hogan Lovells Lee & Lee 
50 Collyer Quay 
#10-01 OUE Bayfront 
Singapore 049 321 

  



 
 
 

IIFL Capital Services Limited (formerly known IIFL Securities Limited)  

Corporate Identity Number: L99999MH1996PLC132983 | SEBI Merchant Banking Registration Number: INM000010940 

24th Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel, Mumbai – 400013. Tel: +91 22 4646 4600 Fax: +91 22 2493 1073 

Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604  

Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail: info.ib@iiflcap.com; secretarial@iifl.com  

• Website: www.iiflcap.com; www.indiainfoline.com 

 

Annexure A 

 



 
 

SEBI Registration: INM000011179  

CIN No.: U67120MH1995PLC086241 
ICICI Securities Limited  

Registered Office: 

ICICI Venture House  

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400025, India  

Tel (91 22) 6807 7100 
Website Address: www.icicisecurities.com 

 

 

Date: September 16, 2025 

 

To,  

 

The Board of Directors  

Seshasaai Technologies Limited   

9, Lalwani Industrial Estate 

14, Katrak Road, Wadala (West), 

Mumbai – 400 031,  

Maharashtra, India 

 

 

Dear Sir/Madam, 

 

Sub: Proposed initial public offering of equity shares bearing face value of Rs. 10 each (the “Equity 

Shares”) of Seshasaai Technologies Limited (the “Company” and such offering as the “Offer”) 

 

We, ICICI Securities Limited, do hereby consent to act as book running lead manager to the Offer and to 

our name and the details mentioned herein, being inserted as a book running lead manager to the Offer in 

the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) proposed to be filed by the Company 

with the Registrar of Companies, Maharashtra at Mumbai (“RoC”), and thereafter to be filed with the 

Securities and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity 

Shares are proposed to be listed (the “Stock Exchanges”) as well as in any publicity material, press release, 

presentation or other documents in relation to the Offer (the “Offer Documents”). 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the 

Offer Documents and any other documents in relation to the Offer:  

 

Logo:  

Name: ICICI Securities Limited 

Address: ICICI Venture House, Appasaheb Marathe Marg Prabhadevi, Mumbai 400 025, Maharashtra, 

India 

Telephone Number: +91 22 6807 7100  

E-mail: seshaasai.ipo@icicisecurities.com 

Website: www.icicisecurities.com 

Contact Person: Kishan Rastogi / Nikita Chirania  

Investor grievance E-mail: customercare@icicisecurities.com 

SEBI Registration Number: INM000011179 

CIN: U67120MH1995PLC086241 

 

We further confirm that the above information in relation to us is true and correct and not misleading in any 

respect and without omission of any matter that is likely to mislead. 

 

Further, we confirm that we are not an associate of the Company in terms of the Securities and Exchange 

Board of India (Merchant Bankers) Regulations, 1992, as amended. We confirm that neither we nor our 

associates hold any Equity Shares of the Company. 

 

mailto:seshaasai.ipo@icicisecurities.com
mailto:customercare@icicisecurities.com


 
 

SEBI Registration: INM000011179  

CIN No.: U67120MH1995PLC086241 
ICICI Securities Limited  

Registered Office: 

ICICI Venture House  

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400025, India  

Tel (91 22) 6807 7100 
Website Address: www.icicisecurities.com 

 

 

We certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, 

any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We 

have enclosed a copy of our registration certificate regarding our registration with SEBI in ‘Annexure A’.  

 

We confirm that we will immediately communicate any changes in writing in the above information to the 

book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity 

Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of 

any such communication from us, Book Running Lead Managers and the legal counsels, each to the 

Company and the Book Running Lead Managers, can assume that there is no change to the above 

information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other 

Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers and the 

legal counsels appointed by the Company and the Book Running Lead Managers in relation to the Offer. 

We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the 

relevant stock exchanges and any other regulatory authority and/or for the records to be maintained by the 

Book Running Lead Managers and in accordance with applicable law.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 

Inspection” in connection with the Offer, which will be available for public for inspection from date of the 

filing of the RHP until the Bid/ Offer Closing Date.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to 

them in the Offer Documents, as the case may be. 

 

Yours faithfully, 

 

For and on behalf of ICICI Securities Limited 

 

 
 
Abhijit Diwan 

Vice President 





 

 
Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  

G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  

Web: www.sbicaps.com  |  CIN: U99999MH1986PL040298  

 A Subsidiary of State Bank of India 

Date: December 27, 2024 

 

The Board of Directors 

Seshaasai Technologies Limited (formerly known as Seshaasai Business 

Forms Limited) 

9, Lalwani Industrial Estate, 

14 Katrak Road, Wadala (West),  

Mumbai, 400 031 

Maharashtra, India p  

 

Dear Sir/Madam, 

 

Re:  Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) 

of Seshaasai Technologies Limited (formerly known as Seshaasai Business Forms Limited) (the 

“Company” and such offering, the “Offer”) 

 

We, SBI Capital Markets Limited, do hereby consent to act as the book running lead manager to the Offer and 

to the inclusion of our name and the details mentioned herein as the book running lead manager to the Offer, 

in the draft red herring prospectus (“DRHP”), intended to be filed by the Company with the Securities and 

Exchange Board of India (the “SEBI”) and the stock exchanges where the Equity Shares are proposed to be 

listed (the “Stock Exchanges”) and the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) 

intended to be filed with Registrar of Companies, Maharashtra at Mumbai (“RoC”) and thereafter filed with 

the SEBI and the Stock Exchanges and any other documents in relation to or during the Offer. (collectively, 

the “Offer Documents”).  

 

We hereby authorize you to deliver this consent letter to the SEBI, the Stock Exchanges, the RoC and any 

other regulatory authorities, as may be required and/or for the records to be maintained by the book running 

lead managers, in connection with the Offer. The following details with respect to us may be disclosed in the 

Offer Documents: 

 

Logo:  

Name: SBI Capital Markets Limited 

Address: 1501, 15th Floor, A & B Wing, G Block Parinee Crescenzo, Bandra Kurla Complex Bandra (East), 

Mumbai 400051, Maharashtra 

Telephone Number: +91 22 4006 9807 

E-mail: seshaasai.ipo@sbicaps.com 

Website: www.sbicaps.com 

Contact Person: Sylvia Mendonca  

Investor Grievance e-mail: investor.relations@sbicaps.com 

SEBI Registration Number: INM000003531 

 

We further confirm that the above information in relation to us is true, fair, correct, accurate and is not 

misleading in any respect. 

 

We certify that our registration with the SEBI is valid as on date and that we have not been prohibited or 

debarred by the SEBI or any other regulatory authority, court or tribunal from acting as an intermediary in 

capital market issues. We enclose a copy of our registration certificate and a declaration regarding our 

registration with the SEBI as Annexure A. 

 

We confirm that none of the investors of the Company are directly or indirectly related to us or our associates. 

 

We confirm that we will immediately inform any changes in writing in the above information to the Company 

and the other book running lead managers appointed for the Offer until the commencement of trading of Equity 

Shares pursuant to the Offer. In the absence of any such communication from us, the Company, the Book 

Running Lead Managers and the legal advisors to each of the Company and the Book Running Lead managers 

can assume that there is no change to the above information until the commencement of trading of Equity 

Shares pursuant to the Offer. 

 

http://www.sbicaps.com/
mailto:seshaasai.ipo@sbicaps.com


 

 
Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  

G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  

Web: www.sbicaps.com  |  CIN: U99999MH1986PL040298  

 A Subsidiary of State Bank of India 

This consent letter including any annexures hereto is for information and for inclusion (in part or full) in the 

Offer Documents and/or for the records to be maintained by the Book Running Lead Managers and may be 

relied upon by the Company, the other Book Running Lead Managers and their respective affiliates and the 

legal advisors to each of the Company and the Book Running Lead Managers in relation to the Offer. 

 

We also consent to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason 

of any law, regulation, order or request of a court or by any governmental or competent regulatory authority, 

or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, 

arbitral or regulatory proceeding or investigation. 

 

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the 

Offer Documentsor any other Offer-related material, and may be relied upon by the Company, the Book 

Running Lead Managers and the legal counsel appointed by the Company and the Book Running Lead 

Managers in relation to the Offer. We also consent to the inclusion of this consent letter as a part of “Material 

Contracts and Documents for Inspection” in connection with the Offer, which will be available to the public 

for inspection and uploaded on the website of the Company from the date of the RHP until the Bid / Offer 

Closing Date. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them 

in the Offer Documents. 

 

Yours faithfully, 

 

For and on behalf of SBI Capital Markets Limited 

 
__________________ 

Authorized Signatory  

Name: Sylvia Mendonca 

 

Encl.: As above 

cc: 

  

IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 

24th Floor, One Lodha Place, 

Senapati Bapat Marg, 

Lower Parel (West), 

Mumbai 400013, 

Maharashtra, India  

 

ICICI Securities Limited 

ICICI Venture House,  

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai 400 025,  

Maharashtra, India Maharashtra, India 

 

SBI Capital Markets Limited 

Unit No. 1501, 15th floor, A& B Wing, 

Parinee Crescenzo Building, 

Plot C- 38, G Block, Bandra Kurla Complex, 

Bandra (East), Mumbai- 400 051 

Maharashtra, India  

Legal Counsel to the Company as to Indian Law 

http://www.sbicaps.com/


 

 
Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  

G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  

Web: www.sbicaps.com  |  CIN: U99999MH1986PL040298  

 A Subsidiary of State Bank of India 

Khaitan & Co. 

One World Center 

10th and 13th Floor, Tower 1C 

841, Senapati Bapat Marg 

Mumbai – 400 013 

Maharashtra, India  

 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

Trilegal 

One World Centre, 

10th Floor, Tower 2A and 2B, 

Senapati Bapat Marg, 

Lower Parel, Mumbai 400 013 

Maharashtra, India 

Legal Counsel to the Book Running Lead Managers as to International Law 

Hogan Lovells Lee & Lee 

50 Collyer Quay 

#10-01 OUE Bayfront 

Singapore 049 321 

 

http://www.sbicaps.com/




CONSENT LETTER FROM THE BANKERS TO THE COMPANY 

[On the letterhead of the Banker to the Company] 

To, 

The Board of Directors 
[Seshaasai Business Forms [Private] Limited] 
[9, Lalwani Industrial Estate, 
i4 Katrak Road, Wadaia (West), 
Mumbai, 400 031 
Maharashtra, India] 

Dear Sir/Madam, 

Sub: Proposed initial public offering of equity shares of face value of� [@] each (the "Equity Shares") 
of [Seshaasai Business Forms [Private] Limited] (the "Company" and such offering, the "Offer") 

We, Axis Bank Limited consent to our name and the details mentioned herein being inserted as a Banker to the 
Company in the draft red herring prospectus ("DRHP"), red herring prospectus ("RHP") and the prospectus 
("Prospectus") (collectively, the "Offer Documents") which the Company intends to file, with the Securities and 
Exchange Board of India ("SERI"), Registrar of Companies, Maharashtra at Mumbai ("RoC") and the stock 
exchanges where the Equity Shares are proposed to be listed ("Stock Exchanges") and any publicity material, 
press release, presentation or any other documents in relation to the Offer. 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 
Documents and any other documents in relation to the 

Name:Axis Bank Limited 

Address: Mega Wholesale Banking Centre I Mittal Tower A Wing First Floor Nariman Point I Mumbai --
400 021 

Telephone Number(s): 7340498172 

Contact Person: Abhinav 

Website: www.axisbank.com 

Email: Abhinav4@axisbank.com 

We agree to keep information regarding the Offer strictly confidential. 

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in 
any material respect and without omission of any matter that is likely to mislead, and adequate to enable investors 
to make a well-inforn1ed decision. 

We confirm that we will immediately communicate any changes, in writing, in the above information to the 
Company and book running lead managers to the Offer ("Book Running Lead Managers") until the elate when 
the Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication from 
us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book Running Lead 
Managers, can assmnc that there is no change to the above information until the Equity Shares commence trading 
on the Stock Exchanges pursuant to the Offer. 

This consent letter is for above information and for inclusion (in part or fuH) in the Offer Documents or any other 
Offer-related material, and may be relied upon by the Company, Book Running Lead Managers and the legal 

Corporate 13anking Branch 12 Mitlal Tower A Wirig I Narirnan Point Mumbai Mumbai. 
Maharashtra '1ndia 100021 
REGISTrnED OFFICE: "Trishul" - 3rd Floor Opp. Sarnartheswar Tempk!, Near Law Gdl'cien, 
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409.32.2 Fax No. - 079-26409321 
CIN: L6'.-i 11 OGJ 1993PLC020769 Website - WYYWiJ:5j5p�1n[,_,rnrn 



advisors appointed by the Company and the Book Running Lead Managers, in relation to the Offer. We hereby 
consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock 
exchanges and any other regulatory authority if required (i) by reason of any law, regulations or order of a comt 
or by any governmental or competent regulatory authority or (ii) in seeking to establish a defence in connection 
with, or to avoid, any actual, potential or threatened legal, arbitral or regulato1y proceeding or investigation. We 
further consent to the aforementioned details being included for the records to be maintained by the Book Running 
Lead Managers and in accordance with applicable law. 

We also consent to the inclusion of this letter as a part of"Material Contracts and Documents for Inspection" in 
connection with the Offer, which will he available for inspection from date of the filing of the RHP until the 
Rid/Offer Closing Date, including through online means on the website of the Company. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents, as the case may be. 

Yours faithfully, 

For 
�

fof Ax;s Bank UmHcd 

ut�e: signatory 
Name: Abhinav 
Designation: Manager 
Date: 29/11/2024

CC: 

Book Running Lead Managers 

IIFL Securities Limited 
24th Floor, One Lodha Place, 
Senapati Bapat Marg, 
Lower Pare) (West), 
Mumbai 400013, 
Maharashtra, India 

ICICI Securities Limited 
ICICI Venture House, 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai 400 025, 
Maharashtra, India Maharashtra, India 

SBI Capital Markets Limited 
Unit No. 1501, 15th floor, A& B Wing, 
Parinee Crescenzo Building, 
Plot C- 38, G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai- 400 051 
Maharashtra, India 

Legal Counsel to the Company as to Indian Law 

Khaitan & Coo 
One World Center 
10th and 13th Floor_ Tower 1 C 
!MI, Senapati Bapat Martt
Mumbai--400 013
Maharashtra, India

l,PVll Counsel to the Book Running Lead Managers as to lnrlian Law 

Corporalc' oanking 13ranc11 12 Mitlal Tower/\ \/Virlg I Nariman l'oir1l Mumbai Mumbai.

!Vlaharnshtra India :100021 _ . . . ..
REGISTERED OFFICE : "Trishul" ··· 3rd Floor Opp. Samartheswar Iernple, Near Law C,arcle1\
1:llisbridge, Ahmedabad - 380006. Telephone No. 0_79-26409322 Fax No. - 079··26409321

CIN: L6511 0GJ 1993PLC020769 Website - WWWcilX12.h1i:lHL<_!'.<JOJ 



































CHOJER 
afft.rap gx•-iPaT/I'l Authorised Signatory 

• 1:1:2;1;15:41;1193 	 477;//7;2;?, 
7rn 
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	 frift 3frr W;14-V-4 

SECURITIES AND EXCHANGE BOARD OF INDIA 
0;14.m 4,t)wo fc41-1,154, 1994 

0004 3,9 	(BANKERS TO AN ISSUE) REGULATIONS, 1994 
0-414,,,r 7) 

(Regulation 7) 

	

4,14,1)(111 	i49Jsq'44 	Rope Mien 7A 

CERTIFICATE OF REGISTRATION 
PERMANENT REGISTRATION 

4r4.3-imir4 qtalifff 3fR fqfq=-14.iT4 4rftlf-iLiq, 1992 t .-Az5r441-H4 	r44cif .  afrt 	,f1+-1 	 %-iirf 12 .(1 -).-Er vrr! (1).  
Trrr srzn STI4-11-11 Wf TRIM 51-9 

I ) In exercise of the powers conferred by sub-section I ) of section 12 of the Securities and Exchange Board of India Act. 
992. read with the rules and regulations made thereunder. the Hoard hereby grants a certificate of registration to 

;CICI BANK LIMITED 
LANDMARK 
RACE COURSE 
VADODARA — 390 007 

favst Q5T4-1 	artim rg-4sv 3trc f  	 1iqaaT 7 VirlwIrv 	gra sKrff critnt 
as a banker to an issue subject to the conditions in the rules and in accordance with he regulations. 

pt-t 	NTT. (F441,bort <411 	 k1 	INB*0000004 
2) Registration Code for the Banker to an issue is 

.1) ar 9i 9 IWETT 77. d4f•;,14,011 51 SrInu1rr4 	 R5 fefe4R4 
Unlet,rs---rene-we.4,414.-c-c-F1444eat.e-of-regi-Mfatit*H-i-slid  Irons 

3) This Certificate of Registration shall be valid for permanent, unless suspended or 
cancelled by the Board. 

34T -tw. 
1-1-Ft-cr srfm-ik 'AT f''S-4,itr e4 

fmt!, 3frT 	ici 3h-r.-  4 
By order 

For and on behalf of 
Securities and Exchange Board of India 

/Arm Place 

-t 	 Date 

MUME3A1 

JUNE 03, 2013 
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I ) In exercise of the powers conferred by sub-section I ) of section 12 of the Securities and Exchange Board of India Act. 
992. read with the rules and regulations made thereunder. the Hoard hereby grants a certificate of registration to 

;CICI BANK LIMITED 
LANDMARK 
RACE COURSE 
VADODARA — 390 007 

favst Q5T4-1 	artim rg-4sv 3trc f  	 1iqaaT 7 VirlwIrv 	gra sKrff critnt 
as a banker to an issue subject to the conditions in the rules and in accordance with he regulations. 

pt-t 	NTT. (F441,bort <411 	 k1 	INB*0000004 
2) Registration Code for the Banker to an issue is 

.1) ar 9i 9 IWETT 77. d4f•;,14,011 51 SrInu1rr4 	 R5 fefe4R4 
Unlet,rs---rene-we.4,414.-c-c-F1444eat.e-of-regi-Mfatit*H-i-slid  Irons 

3) This Certificate of Registration shall be valid for permanent, unless suspended or 
cancelled by the Board. 

34T -tw. 
1-1-Ft-cr srfm-ik 'AT f''S-4,itr e4 

fmt!, 3frT 	ici 3h-r.-  4 
By order 

For and on behalf of 
Securities and Exchange Board of India 

/Arm Place 

-t 	 Date 

MUME3A1 

JUNE 03, 2013 
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Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the 

Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in 

India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above. 

 

CONSENT LETTER FROM THE SYNDICATE MEMBERS 

Date: 23rd August, 2025  

To, 

The Board of Directors 

Seshaasai Technologies Limited (formerly known as Seshaasai Business Forms Limited) 

9, Lalwani Industrial Estate, 

14 Katrak Road, Wadala (West),  

Mumbai, 400 031 

Maharashtra, India 

 

Dear Sir/Madam, 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 

Seshaasai Technologies Limited (formerly known as Seshaasai Business Forms Limited) (the 

“Company” and such offering, the “Offer”) 

We, Investec Capital Services (India) Private Limited, do hereby consent to act as a Syndicate Member to the 

Offer and to our name and the details mentioned herein being inserted as a Syndicate Member to the Offer in the 

red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which 

the Company intends to file, with the Registrar of Companies, Maharashtra at Mumbai (the “RoC”) the Securities 

and Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed 

(“Stock Exchanges”) and in any publicity matter, press release, presentation or any other documents in relation 

to the Offer. 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 

Documents and any other documents in relation to the Offer:  

Name: Investec Capital Services (India) Private Limited  

Address: 1103-04, 11th Floor, B-Wing, Parinee Crescenzo, Bandra Kurla Complex, Mumbai – 400 051, 

Maharashtra, India 
 
Telephone Number: +91 22 6849 7400 

E-mail: kunal.naik@investec.com 

Website: //www.investec.com/india.html 

Contact Person: Kunal Naik 

SEBI Registration Number: INZ000007138 

Logo:  

Investor Grievance E-mail: kunal.naik@investec.com 

We enclose a copy of our registration certificate regarding our registration with SEBI in the required format 

(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or 

debarred by SEBI or any other regulatory authority, court or tribunal from acting as an intermediary in capital 

market issues, or from functioning by any regulatory authority.  



 

Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 regulator-correspondence@investec.co.in 

1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 (22) 6849 7495 

Bandra Kurla Complex Mumbai - 400 051, India  
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Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the 

Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in 

India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above. 

 

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in 

any material respect and without omission of any matter that is likely to mislead, and adequate to enable investors 

to make a well-informed decision. 

We confirm that we will immediately communicate any changes in writing in the above information to the 

Company and book running lead managers to the Offer (“Book Running Lead Managers”) until the date when 

the Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication from 

us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book Running Lead 

Managers, can assume that there is no change to the above information until the Equity Shares commence trading 

on the Stock Exchanges pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in Offer Documents or any other Offer -

related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors 

appointed by the Company and the Book Running Lead Managers, in relation to the Offer. We hereby consent to 

the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and 

any other regulatory authority if required (i) by reason of any law, regulations or order of a court or by any 

governmental or competent regulatory authority or (ii) in seeking to establish a defence in connection with, or to 

avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. We further 

consent to the aforementioned details being included for the records to be maintained by the Book Running Lead 

Managers and in accordance with applicable law. 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with the Offer, which will be available for public for inspection from date of the filing of the RHP 

until the Bid/Offer Closing Date, including through online means on the website of the Company. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents, as the case may be. 

Yours faithfully, 

For and on behalf of Investec Capital Services (India) Private Limited 

 

 

 

 

 

 

 

Authorized signatory                   Authorized Signatory 

Name: Neil Bharadwaj                   Name: Kunal Naik 

Designation: CFO and COO                               Designation: Director, Financial Sponsor 

                                                       Coverage and Public Markets  

CC: 

Book Running Lead Managers 

IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 

24th Floor, One Lodha Place, 

Senapati Bapat Marg, 

Lower Parel (West), 

Mumbai 400013, 

Maharashtra, India 
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ICICI Securities Limited 

ICICI Venture House,  

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai 400 025,  

Maharashtra, India Maharashtra, India 

 

SBI Capital Markets Limited 

Unit No. 1501, 15th floor, A& B Wing, 

Parinee Crescenzo Building, 

Plot C- 38, G Block, Bandra Kurla Complex, 

Bandra (East), Mumbai- 400 051 

Maharashtra, India  

Legal Counsel to the Company as to Indian Law 

Khaitan & Co. 

One World Center 

10th and 13th Floor, Tower 1C 

841, Senapati Bapat Marg 

Mumbai – 400 013 

Maharashtra, India  

 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

Trilegal 

One World Centre, 

10th Floor, Tower 2A and 2B, 

Senapati Bapat Marg, 

Lower Parel, Mumbai 400 013 

Maharashtra, India 

Legal Counsel to the Book Running Lead Managers as to International Law 

Hogan Lovells Lee & Lee 

50 Collyer Quay 

#10-01 OUE Bayfront 

Singapore 049 321   
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Annexure A 

 

1. Registration Number:  INZ000007138 

2. Date of registration / Renewal of registration:  April 29th 2015 

3. Date of expiry of registration:  Permanent Registration 

4. If applied for renewal, date of application:  Not Applicable 

5. Any communication from SEBI prohibiting 

Investec Capital Services (India) Private Limited 

from acting as Syndicate Member: 

No 

6. Any enquiry/investigation being conducted by 

SEBI: 

No 

7. Period up to which registration/renewal fees has 

been paid: 

Registration is permanent. Fees has been paid for the 

block 08-Jul-23 to 07-Jul-26 

8. Details of any penalty imposed NA 

 

 



 

  

CONSENT LETTER FROM THE SYNDICATE MEMBERS 

 

Date: 23rd August, 2025 

To, 

The Board of Directors 
Seshaasai Technologies Limited (formerly known as Seshaasai Business Forms Limited) 
9, Lalwani Industrial Estate, 
14 Katrak Road, Wadala (West),  
Mumbai, 400 031 
Maharashtra, India 
 
Dear Sir/Madam, 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) 
of Seshaasai Technologies Limited (formerly known as Seshaasai Business Forms Limited) (the 
“Company” and such offering, the “Offer”) 

We, SBICAP Securities Limited, do hereby consent to act as a Syndicate Member to the Offer and to our name 
and the details mentioned herein being inserted as a Syndicate Member to the Offer in the red herring prospectus 
(“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the Company intends 
to file, with the Registrar of Companies, Maharashtra at Mumbai (the “RoC”) the Securities and Exchange 
Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (“Stock 
Exchanges”) and in any publicity matter, press release, presentation or any other documents in relation to the 
Offer. 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer 
Documents and any other documents in relation to the Offer:  

Name: SBICAP Securities Limited 
Address: Marathon Futurex, B Wing, Unit no 1201, 12th Floor, N M Joshi Marg, Lower Parel, Mumbai – 400013 
Telephone Number: 91-22-69316411 
E-mail: archana.dedhia@sbicapsec.com 
Website: www.sbisecurities.in 
Contact Person: Ms. Archana Dedhia 

SEBI Registration Number: INZ000200032 

Logo: As above 
Investor Grievance E-mail: helpdesk@sbicapsec.com 
 
We enclose a copy of our registration certificate regarding our registration with SEBI in the required format 
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited or 
debarred by SEBI or any other regulatory authority, court or tribunal from acting as an intermediary in capital 
market issues, or from functioning by any regulatory authority.  

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in 
any material respect and without omission of any matter that is likely to mislead, and adequate to enable 
investors to make a well-informed decision. 

We confirm that we will immediately communicate any changes in writing in the above information to the 
Company and book running lead managers to the Offer (“Book Running Lead Managers”) until the date when 
the Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication from 
us, the Book Running Lead Managers and the legal advisors, each to the Company and the Book Running Lead 



 

  

Managers, can assume that there is no change to the above information until the Equity Shares commence 
trading on the Stock Exchanges pursuant to the Offer. 

This consent letter is for information and for inclusion (in part or full) in Offer Documents or any other Offer -
related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors 
appointed by the Company and the Book Running Lead Managers, in relation to the Offer. We hereby consent to 
the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock exchanges and 
any other regulatory authority if required (i) by reason of any law, regulations or order of a court or by any 
governmental or competent regulatory authority or (ii) in seeking to establish a defence in connection with, or to 
avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. We further 
consent to the aforementioned details being included for the records to be maintained by the Book Running 
Lead Managers and in accordance with applicable law. 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with the Offer, which will be available for public for inspection from date of the filing of the RHP 
until the Bid/Offer Closing Date, including through online means on the website of the Company. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them 
in the Offer Documents, as the case may be. 

Yours faithfully, 

For and on behalf of SBICAP Securities Limited 
 

 
Authorized signatory 
Name: Ms. Archana Dedhia 
Designation: DVP 

CC: 

Book Running Lead Managers 

IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
24th Floor, One Lodha Place, 
Senapati Bapat Marg, 
Lower Parel (West), 
Mumbai 400013, 
Maharashtra, India 
 
ICICI Securities Limited 
ICICI Venture House,  
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai 400 025,  
Maharashtra, India Maharashtra, India 
 
SBI Capital Markets Limited 
Unit No. 1501, 15th floor, A& B Wing, 
Parinee Crescenzo Building, 
Plot C- 38, G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai- 400 051 
Maharashtra, India  



 

  

 

 

Legal Counsel to the Company as to Indian Law 

Khaitan & Co. 
One World Center 
10th and 13th Floor, Tower 1C 
841, Senapati Bapat Marg 
Mumbai – 400 013 
Maharashtra, India  
 
Legal Counsel to the Book Running Lead Managers as to Indian Law 

Trilegal 
One World Centre, 
10th Floor, Tower 2A and 2B, 
Senapati Bapat Marg, 
Lower Parel, Mumbai 400 013 
Maharashtra, India 

Legal Counsel to the Book Running Lead Managers as to International Law 

Hogan Lovells Lee & Lee 
50 Collyer Quay 
#10-01 OUE Bayfront 
Singapore 049 321   



 

  

Annexure A 

 

1. Registration Number:  INZ000200032 
2. Date of registration / Renewal of registration:  12/9/2018 
3. Date of expiry of registration:   NA 
4. If applied for renewal, date of application:   NA 
5. Any communication from SEBI prohibiting SBICAP 

Securities Limited from acting as Syndicate Member: 
 NA 

6. Any enquiry/investigation being conducted by SEBI:  NA 
7. Period up to which registration/renewal fees has been 

paid: 
 NA 

8. Details of any penalty imposed  NA 
 
 







 

 
 
 
 
 
 
 
 
27 December 2024 
 
To 
The Board of Directors 
Seshaasai Technologies Limited  
(formerly known as Seshaasai Business Forms Limited) 
9, Lalwani Industrial Estate, 
14 Katrak Road, Wadala (West),  
Mumbai, 400 031 
Maharashtra, India 

 
Dear Sir/ Madam 
 
Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Seshaasai Technologies Limited 

(formerly known as Seshaasai Business Forms Limited) (the “Company” and such initial public offering, 
the “Offer”)  

 
We hereby consent to act as the Legal Counsel to the Company as to Indian Law and consent to our name being 
inserted as the ‘Legal Counsel to Company as to Indian Law’ in the draft red herring prospectus, updated draft 
red herring prospectus which the company intends to file with the Securities and Exchange Board of India 
(“SEBI”) and stock exchanges on which the Equity Shares are proposed to be listed (the “Stock Exchanges”), and 
the red herring prospectus and prospectus which the Company intends to file with the Registrar of Companies, 
Maharashtra at Mumbai (“RoC”) and thereafter with SEBI and the Stock Exchanges. 
 
We hereby authorise you to deliver this letter of consent to SEBI, the RoC, the Stock Exchanges or any other 
regulatory authority, as may be required, pursuant to the applicable provisions of the Companies Act, 2013. 
 
The following details with respect to us may be disclosed: 
 
Khaitan & Co 
10th, 13th and 14th Floors, Tower 1C  
One World Centre 
841, Senapati Bapat Marg  
Mumbai - 400 013 
Maharashtra, India 
Telephone: +91 22 6636 5000 
 
Yours faithfully 
For Khaitan & Co 

 
Soumya Mohapatra 
Partner 
 
  



 
 

 
 
 
 
 
 
CC:  
 
IIFL Capital Services Limited (formerly known as IIFL Securities) 

24th Floor, One Lodha Place, 

Senapati Bapat Marg, 

Lower Parel (West), 

Mumbai 400013, 

Maharashtra, India 

ICICI Securities Limited 

ICICI Venture House,  

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai 400 025,  

Maharashtra, India  

SBI Capital Markets Limited 

Unit No. 1501, 15th floor, A& B Wing, 

Parinee Crescenzo Building, 

Plot C- 38, G Block, Bandra Kurla Complex, 

Bandra (East), Mumbai- 400 051 

Maharashtra, India 
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