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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (*"NSE") AND BSE LIMITED ("BSE", AND TOGETHER WITH NSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH
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further changed to "Seshaasai lechnologiss Limited” as par of the corporate rebrand

Registered and Corporate Office; 8. La

OUR PROMOTERS: PRAGNYAT PRAVIN LALWANI AND GAUTAM SAMPATRAJ JAIN

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF SESHAASAI TECHNOLOGIES LIMITED ("COMPANY™ OR “ISSUER") FOR CASH AT APRICE OF T[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF T[] PER EQUITY SHARE) (*OFFER PRICE™) AGGREGATING UP TO
T[=] MILLION {THE "OFFER") COMPRISING OF A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO T 4 800.03 MILLION (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 7,874,015 EQUITY SHARES OF FACE VALUE OF T10 EACH ("OFFERED SHARES") AGGREGATING UP TO 7 =]
MILLION, THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH, AGGREGATING UP TO 720.00 MILLION [CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER) ("EMPLOYEE

RESERVATION PORTION"}.

| NAME OF THE PROMOTER SELLING SHAREHOLDER
Pragnyat Pravin Labwani
Gautam Sampatraj Jain

weani fmdusinal Estate, 14, Katrak Foad, Wadala

TYPE
Pramoter Selling Sharehalder
Promoter Selling Sharehohder

DETAILS OF THE OFFER FOR SALE BY THE PROMOTER SELLING SHAREHOLDERS -
NUMBER OF EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH BEING OFFERED/AMOUNT (IN = MILLION)

iitest), Mumbs — 400 {531, Maharashira

Corporate ldentity Number: L2 1017MH1893PLCOTA023

.1"— |'

Seshaasai)
SESHAASAI TECHNOLOGIES LIMITED

(formerly known as Seshaasai Business Forms Limited)

Up to 3,937,008 Equity Shares of face value of T10 each aggregating up to T [«] million
Up to 3.937.007 Equity Shares of face value of $10 each aggregating up to ¥ |] miflion
*As cartifted by Kanu Doshi Associates LLE, Charfered Accountants, hawing & firm regqiairation number of 104746W WTR0096, pursuant fo their certiicate dafed Sepfamber 16, 2025,

PRICE BAND: < 402 TO < 423 PER EQUITY SHARE OF FACE VALUE OF < 10 EACH.

CHAPFTER H OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS™)

morated as “Seshasa Business Forms Prvate Limied” at Mumbat as a private imited company under the Companies Act, 1958, pursuant to a certificate of incorporation dated September 17, 10893, by the Registrar of Companies, Maharashtra 21 Mumbai (“"ReC”), Pursuant 1o the approval accordad by our Sharehalders af their extra-
ordinary ganaral meating held on January 16, 2006, tha name of our Company was changed 1o “Seshaasal Business Forms Private Limited” and a fresh cerfificate of incorporation congaguent 1o changa of name was issued by the RoC on February 14, 2006. Pursuant to tha Schame of Arrangemeant approved by tha Nafional Company Law Tribunal vide order dated
February 8, 2024 ["Scheme of Arrangement”), our Company was converted from a private limited comgany b a public imited company and consaquent upon conversion, the name of our Company was changed io "Seshaasai Business Forme Limited™ and a certificate of change of name dated October 14, 2024, was iszwed
neg of our Company 1o reflect the principal business being underaken by our Company in erms of the Scheme of Amangemsenl, and & fresh cerificate of incorporabion consequent upon change of name was issued to our Company by the ol on Movember 25, 2024, For flurther
information of change i the name and Regstered Office, see “History and Cerfain Corporate Matfers- Change in registered office of our Company ™ on page 283 of the red hering prospectus dated Septamber 16, 2025 ("RHP o *Red Herring Prospectus’) filed with the RoC

India; Telephone: +91 22 6627 (927, Contact Person: Manall Siddharth Shah, Company Secretary and Compliance Officer; E-mail: companysecretaryiflseshaasai com, Website: www seshaasal.com,

WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN 2)°

1.72
.1

THE FLOOR PRICE IS 40.20 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 42.30 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND

IN MULTIPLES OF 35 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY

AT THE UPPER END OF THE PRICE BAND IS 28.09 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 26.69 TIMES
AS COMPARED TO PRICE/ EARNINGS RATIO OF NIFTY 50 AS OF SEPTEMBER §, 2025 WHICH WAS 21.73.
A DISCOUNT OF < 40 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FISCAL YEARS IS 34.32%.

The Company, in consultation with the BRLMs, has undertaken a pre-Offer placement of 2,836 800 Equity Shares at an issue price of <423.00 per Equity Share (including a premium of £413.00 per Equity Share) for an amount of £1,199.97 million, by way of a private placement in accordance with Section
42 of the Companies Act, 2013 and Rule 14 of the Companies (Prospectus and Aliotment of Securities) Rules, 2014, each as amended (“Pre-IPO Placement”). For further information, see “Capital Structure” on page 83 of the RHP and the Additional Information for Investors provided in this

advertisement.

BID/OFFER
PERIOD

ANCHOR INVESTOR BIDDING PERIOD MONDAY, SEPTEMBER 22, 2025*
BID/OFFER OPENS ON TUESDAY, SEPTEMBER 23, 2025*

BID/OFFER CLOSES ON THURSDAY, SEPTEMBER 25, 2025

"Our Campany, inconsulfaiion with the BRLM:, may consider paricinalion by Anchor invastors in accondance with the SERBNHC DR Regulanions, Tha Anchor investaors shall Bl on the Anchor inveglor Bidaing Dale, Le,, one Working Day pelorto the BidOifer Opening Dare. | " The DR mandate and time amd date shall be & 500 0.m, on BraiOffer Clogng Day
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The Company is a technology driven multi-location solutions provider offering payments solutions, communications and fulfilment solutions and loT solutions.

The Offer is being made through the Book Building Process pursuant to Regulation 6(1) of the SEBI ICDR Regulations.

QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
EMPLOYEE RESERVATION PORTION: UP TO [e] EQUITY SHARES AGGRREGATING UP TO < 20.00 MILLION.

THE EQUITY SHARES WILL GET LISTED ON THE MAINBOARD OF BSE AND NSE. BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

by the RoC. The name of our Comgany was

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN
RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BRLMS.

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated September 17, 2025, the above provided price
band is justified based on quantitative factors/ KPIs vis-a-vis the weighted average cost of acquisition ("WACA") of secondary transaction(s) as disclosed in the “Basis for the Offer

Price” section beginning on the page 111 of the RHP and provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 31 of the RHP.

1. Dependence on limited number of customers: We generate a significant portion of our revenues from a limited number of customers. The table below sets forth the revenue generated from

ourlargest, top 5 and top 10 customers, for the Fiscals indicated:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Amount Percentage of Amount Percentage of
(X in million) Revenue from (< in million) Revenue from (X in million) Revenue from
Operations (%) Operations (%) Operations (%)
Revenue from largest customer 2,484 .37 17.00% 2,603.24 16.72% 1,450.67 12.66%
Revenue from top 5 customers 7,179.13 49.12% 7,666.94 49.23% 5,105.04 44 .55%
Revenue from top 10 customers 9,612.97 65.77% 10,737.02 68.94% 7,568.81 66.05%

2. Dependence on limited number of industry verticals: A substantial portion of our customers and revenues are concentrated in the BFSI industry. The table below sets forth industry-wise
breakdown of our revenues from customers for the Fiscals indicated:

Industry Vertical Fiscal 2025 Fiscal 2024 Fiscal 2023

Amount Percentage of Amount Percentage of Amount Percentage of

(X in million) Revenue from (< in million) Revenue from (Z in million) Revenue from

Operations (%) Operations (%) Operations (%)
Banking 9,518.47 65.12% 10,909.94 70.05% 7,357.60 64.21%
Insurance 976.39 6.68% 1,418.95 9.11% 1,504.89 13.13%
Fintech 1,741.92 11.92% 1,131.67 7.27% 1,121.79 9.79%
NBFCs 8.29 0.06% 104.91 0.67% 90.53 0.79%
Others* 2,370.22 16.22% 2,008.22 12.89% 1,383.71 12.08%
Total 14,615.29 100.00% 15,573.68 100.00% 11,458.51 100.00%

*Others comprise retail, manufacturing and pharmaceutical healthcare industries.

3. Dependence on government projects / institutions and public sector enterprises: We are exposed to the risks of providing solutions and services to the government projects / institutions

and public sector enterprises including changes in government policies, budget allocations, and administrative priorities. Set forth below are details of revenue earned pursuant to contracts
entered into with government agencies and public sector undertakings in the corresponding Fiscals:

institutions and public sector undertakings

Industry Vertical Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Amount Percentage of Amount Percentage of
(< in million) Revenue from (X in million) Revenue from (< in million) Revenue from
Operations (%) Operations (%) Operatlnns (%)
Revenue from Government projects / 6,040.55 41.28% 6,947.80 44.61% 4,253.31 37.12%

4. Risk in relation to raw material:

a. Our production operations depend on adequate supply and deliveries of semiconductor chips/ banking chip modules, overlay film, PVC sheets, UV inks and varnishes,

o9 @

epaper.finanﬂiaFexpress.mnb. &

Confiniled of nexf page.




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

~confinued from prewous page,

THURSDAY, SEPTEMBER 18, 2025

holograms by vendors and metal and alloy plates, inlay among other materials. Set forth below are our cost of materials consumed in the corresponding Fiscals:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Amount Percentage of Amount Percentage of
(X in million) Total Expenses (%) (X in million) Total Expenses (%) (¥ in million) Total Expenses (%)
Cost of materials consumed 8,430.63 71.92% 9,493.87 71.03% 7,668.23 75.87%
b. Setforth below are details of raw materials supplied by our largest, top five and top 10 suppliers in the corresponding Fiscals:
Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
(X in million) | Cost of Raw Materials (X in million) | Cost of Raw Materials (< in million) Cost of Raw Materials
Consumed (%) Consumed (%) Consumed (%)
Largest supplier 1,498.76 17.78% 3,044.11 32.06% 1,937.61 25.27%
Top 5 suppliers 3,618.49 42.92% 5,052.34 53.22% 3,405.17 44.41%
Top 10 suppliers 4,858.98 57.63% 6,422.20 67.65% 4,458.64 28.14%

c. We depend on the economic and political conditions of countries from where we import parts and materials. Negative incidents involving these countries may materially impede our supply
chain and operations. The table below sets forth the cost of raw materials and machinery sourced from India and outside India by our Company for the Fiscals indicated:

Particulars Fiscal

2025 2024 2023
Purchase of raw materials and machinery sourced from India (X in million) 4937 .62 4 507.76 4.467.05
Purchase of raw materials and machinery sourced from India, as percentage of cost of materials consumed (%) 58.57% 47 .48% 58.25%
Purchase of raw materials and machinery sourced from outside India (X in million) 3,363.75 5,200.14 3,045.58
Purchase of raw materials and machinery sourced from outside India, as a percentage of cost of materials consumed (%) 39.90% 54.77% 39.72%

Credit risk: While we generally limit the credit we extend to our customers based on their
financial condition and payment history, we may still experience losses because of a | 7
customer not paying our dues in a timely manner or at all. The table below sets forth details of

certain parameters as of the dates indicated:

and data encryption tools.
. Failure of our information technology infrastructure: Our technology platform enables

us to offer comprehensive services to our customers. As such, our information technological
(“IT") infrastructure is of utmost importance to our business continuity. \We are dependent on

(inX million) the effectiveness of our information security policies and procedures, and our capabilities to
Particulars As ofl For the Year Ended March 31, protectour IT systems.

2025 2024 2023 || 8. Outstanding Litigations: Our Company is currently involved in certain legal proceedings.
Total Current Assets (X in million) 6,356.42 9,312.71 4,436.44 These legal proceedings are pending at different levels of adjudication before various courts
Receivable Turnover Days" 72.90 51.69 70.30 and tribunals. Any adverse outcome in such proceedings may render us liable to liabilities/
Total Current Liabilities {‘{ in million) 3.572.75 3.578.44 346361 penalties and may adversely affect our business, results of operations, financial condition
Net Working Capital Days® 05 62 74 and cash flows. For further details, please see “Outstanding Litigation and Material

Net Working Capital Turnover Ratio © 3.84 5.85 4.90 Developments”on page 437 of the RHF.
Notes: 9. We intend to utilize a portion of the Net Proceeds for funding capital expenditure

{1l

by revenue from operations

“ Net Working Capital Days is calculated as net working capital multiplied by number of days for the period
divided by revenue from operations.

® Net Working Capital Turnover Ratio is calculated as revenue from operations divided by net working capital.

Dependence on external vendors for information technology infrastructure: We rely
on external vendors for various critical aspects of our information technology infrastructure,
including lease line providers, infrastructure support teams, and support for virtualisation

6.

Receivable Turnover Days is calculated as trade receivables multiplied by number of days for the period divided

profits.

requirements towards the purchase of equipment. We cannot assure you that by
incurring such capital expenditure we will be able to increase our revenue from operations or

10. Our Company will not receive any proceeds from the Offer for Sale portion of the Offer

by our Promoter Selling Shareholders. The Offer comprises of Fresh Issue and Offer for

Sale.

Sale. The Promoter Selling Shareholders shall be entitled to proceeds from the Offer for

11. Thetable below provides details of Revenue from operations, EPS, NAV, price/ earnings, return on net worth for our Company is set out hereunder:
Name of the company Consolidated/ Face value Closing Revenue from Operations EPS () NAV (X per P/E | RoNW
Standalone (X per share) | price () for Fiscal 2025 (% in million) Basic Diluted | equity share) (%)
Seshasaai Technologies Limited Consolidated 10.00 NA 14,631.51 15.06 15.06 45.37 NA | 33.20%
PEER GROUP*

Note: Financial information for Company is derived from the Restated Financial Information for the year ended March 31, 2025
“Not applicable since the Company does not have any listed peers

12. The Price/ Earnings ratio based on diluted EPS for FY 2025 for our Company at the upper end of the price band is as high as 28.09. The Price/ Earnings Ratio of Nifty 50 as of September 5, 2025

is21.73.

13. Our revenue from operations for Fiscal 2025 was <14,631.51 million and profit for the year for Fiscal 2025 was I2,223.20 million, respectively. The table below provides details of our price to
earnings ratio and market capitalization to revenue from operations at the floor price and the upper end of the Price Band:

Particulars

Price to Earnings Ratio

Market Capitalization (on floor price) to Revenue

Market Capitalization (on cap price) to Revenue

Fiscal 2025

28.09

4.46

4.68

14. Highest average cost of acquisition of Equity Shares forthe Selling Shareholders in the Offeris< 7.72 and Offer Price at the upper end of the price band is< 423.
15. The weighted average Return on Net Worth for our Company for FY 25, 24 and 23 is 34.32%,
16. Details of weighted average cost of acquisition of all Equity Shares transacted over the trailing three years, 18 months and one year preceding the date of the Red Herring Prospectus

Period Weighted average Lower end of the price Upper end of the price Range of acquisition
cost of band (3402) is ‘X’ times | band (I423) is ‘X’ times | price per Equity Share:
acquisition per the weighted average the weighted average lowest price - highest
Equity Share (in X)* cost of acquisition® cost of acquisition® price (in )"
Last one year preceding the date of the Red Herring Prospectus 360.64 1.1 147 339.00 — 423.00
Last 18 months preceding the date of the Red Herring Prospectus 360.63" 1.1 1.7 339.00 - 423.00*
Last three years preceding the date of the Red Herring Prospectus 32.68 12.30 12.94 19.20" - 423.00"

*As certified by Kanu DoshiAssociates LLE, Chartered Accountants, having a firm registration number of 104746W/ Wi{}{}ﬂgﬁ, pursuant to their certificate dated September 16, 2025.

" Our Company has split its Equity Shares with a face value of 100 each to 10 each, pursuant to a resolution passed by our Shareholders on October 22, 2024. Further in accordance with Ind AS 33 and SEBI
ICDR Regulations when a company undertakes bonus or split of shares after the balance sheet dale, the numberof shares in the financial statements are adjusted retrospeclively for all periods presented.

* Pursuant fo the Pre-IPO Placement dated August 11, 2025

Note:

1. Whife computing range of acquisition price for eighteen months & three years, the Company has not considered Equity shares acquired by the way of gift
17. Weighted Average Cost of Acquisition, floor and cap Price

Past Transactions Weighted average cost of acquisition (in%) | Floor Price (i.e.,Z402) | Cap Price (i.e.,Z 423)
Weighted average cost of acquisition of primary transaction(s) in last 18 months NA NA NA
Weighted average cost of acquisition of secondary fransactions(s) in last 18 months 339.00 1.19times 1.251imes

18. The three BRLMs associated with the Offer have handled 94 public issues in the past three years, out of which 22 issues closed below the offer price on listing date.

Name of the BRLMs Total issues Issues closed below IPO price on listing date
IFL Capital Services Limited* 19 3
ICICI Securities Limited” 31 6
SBI Capital Markets Limited” 9 2
Common Issues of above BRLMs 39 11
Total 94 22

" Issues handled where there were no common BRLMs.

®o® ©
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Additional Information for Investors

1. Details of Pre-IPO Placement: The Company, in consultation with the BRLMs, has undertaken a Pre-IPO Placement of 2 836,800 Equity Shares at an issue price of ¥423.00 per Equity Share {including a premium of 2413.00 per Equity Share) for anamount of £1,199.97 million, as per below

details:
SrNo. | Name of Allottees | Dateof Allotment Issue Price per Equity Share (in¥) | Facevalue (¥) Number of Equity Shares allotted % of pre-Offer Capital Consideration (2 in million)
1, Tata AIG General Insurance C:}mpany Limited August 11, 2025 423.00 10.00 1,418,400 0.94% 539,98
2. | VQFasterCap Fund i August 11' 2025 423.00 10.00° 709,200 0.47% 299.99
3. Valuequest India G.I.F.T Fund August 11, 2025 423.00 10.00 708,200 0.47% 299,99
| Total 2,836,800 1.89% 1,199.9

p?'ﬂCEEEfS of the Pra-IPO has been pamaﬁy ufilised fowards repayment-’prepam?enmfm.anﬁ ane DI'I'.‘i'?E stafed objects of the Offer and the balance will be utilised towards g'enera.l carporate purposes subject fo such utilization nﬂexn:eedm 25% of the Gross Proceeds. The utilisation of procesds of the Pre-1PO
Piacement shall be subject fo monitoring by the Monifonng Agency

2. Our Promoters or members of Promoter Group have not undertaken any fransaction of shares aggregating upto 1% or more of the paid-up equity shares capital of our Company from the date of the DRHP fill date.
3. The aggregate pre-Offer and post-Offer shareholding, of each of our Promoters, members of our Promoter Group and additional top 10 Shareholders (apart from Promoters and Promoter Group) as on the date of this advertisement is set forth below:

S. Name of the Shareholder Pre-Offer Equﬂy Share EEI:II'I:&F as at date Post-Offer Equitjr Ehﬁl‘& capital as at Allotment
No. | of this advertisement At the lower end of the price band (3402) At the upper end of the price band (7423)
No. of Equity Shares % of paid-up equity No. of Equity Shares* % of paid-up Equity No. of Equity Shares® | % of paid-up Equity
share capital Share capital* Share capital”
Promoters also Pmmnt&r Seﬂmg Shareholders '
1. | Pragnyal Pravin Lalwani# 70,117,787 46.60 6,61,80,779 40.75 6,61,80,779 40.90
2. | Gautam Sampatraj Jain® 70,117,787 46.60 6,61.80,780 40.75 6,61,80,780 40.90
Promoter Group (other than our Promoters)
1| GaulamJainHUF | 20 Negligible j 20 Negligitle j 20 Negligible
2. | Sunita Gautam Jain 30 Megligible 30 Negligible 30 Megligible
3. | Pranati Ratnadeep Patil | 20 Negligible ' 20 Negligible ' 20 Negligible
Tﬂp 10 Shamﬁaldem R : : : —
1 Finrlntree Ne:-:tech LLF’ 6,584,366 _ 438 E- 584 EEE _ -1 DE_ E- 584 E'rEE_ _ 4.07
2. | Tata AlG General Insurance Cumpany Limited 1,418,400 0.54 1,418,400 0.87 1,418,400 (.88
3 Gcrpesh ‘u"le'_l.lTEj Modi 737,463 ' 0.48 737 463 ' 0.45 737,463 0.46
4, | Vi FaslerCap Fund Il 709,200 | 047 709,200 : 0.44 709,200 _ 0.44
5 Valuequest India G.I.F.T Fund 709,200 . 047 709,200 . 0.44 708,200 . 0.44
6. Neelesh Garg 58,997 0.04 58,997 0.04 58,997 0.04
7. | Ganesh Srinivasan | 10 | Negligible _' 10 | Negligible | 10 | Negligible
| 8. | Shwela Oswal 20 Negligible 20 Negliglible 20 Negligible
*.ﬂssurmng.l’u#swhsc.rfptmn in the Offer. The p{rs:-{lﬁrersherehn!mngdefaﬂsasataﬂutm&ntmﬂheb&s&dmar:tu.su' subsmpbnnandrheﬂﬁerﬁmeandupdate-dm!he Prospectus, m:.h;ecrm finalisation of Basis ofAllotment. |’ A.'snFmrrn:rzferSerhngSharEhm'ﬂ‘ers
BASIS FOR OFFER PRICE

(The Basis for Offer Price as appearing on page 111 of the RHP has been updated with the above Price Band.)

The Price Band and the Ofier Price will be determéned by our Company, in consuliation with the Book Running Lead Managers, on the basis of assessment of market demand for ihe fafe

Equity Shares afferad through the Book Building Process and on the basis of guantitative and qualitative factors as described betow, The face valug of the Equity Shares is$10 gach Revenue from operations means the revenue from operations for the year

and the Offer Price: is 4020 times the face valua at the lower end of the Price Band and 42,30 times the face value at the higherend of the Price Band Total income is calculated a5 addition of revenue from operations and other income for the year
Bidders should read “Risk Factors ", "Our Business ", “Resfated Financial Information” znd "Management’s Discussion and Analysis of Financial Condifion and Resulfs Segmental revenus is Revanus from operation fram each of the segmant

"' i a7, 12T and 413 res  of the RHPY | ' decis| : ; . . : .
of Operations™ beginning on pages 31, 237, 327 and 413, respectively, of the RHP to have an informed view before making an investment decision Revenue growth has been denved using the formmda: [{Revenue from oparations for the curment fiscal yearRevenue from aperations for the previous fiscal year)-1)

Qualitative Factors . T : ! ;
Same of the qualitative faclors and cur sirengths which form the biasis far campuling the Offer Price are a follows: ﬁ::lsﬂs Proft = Revenue from operations — Cost of Malteral Consumed - Purchiases of Siack-in-frade - Change i invantones of Finished goods, Work it progress, Stock-in-

1. Established Leadarship Position in the Large and Regulated Payment Sokaions, and Communication and Fulfiment Sclutions Industry with High Barriers to Enir
g g ym Ty g ¥ Gross Profit Margin= Gross Prof/Revenue from operations

m sl Lo B =t

2. Comprehensive Porlfolio of Customizable and Scalable Solulions 6
3, Proprietary Technlogy Stack Enabling Bespoke Solutions 7. EBITDA=Reslated profit before excepbonalifems ard lax + Binance Cost + Depraciation and amortization
4, Pan-india Advanced Manufaciuring Capabilities 8. EBITDAMargin= EBITDATotal income
5. Track Record of Financial Parformance & PAT= Restated profit{Loas) for the year
6. Exparenced Promotars and Sanlor Management Taam backad by Committed Employes Base 10. FAT Margin = BAT Tolal Incorme
For further infarmation, see " Our Business - Competitive Strangths" on page 243 of the RHP. Somae of the quantitative factors which may form the basis for computing the Offer 11. Retumon Eguity (RoE) = Reslated profit{loss) for the year divided by Total Equily
Price ara as follows: 12. Ratum on Capital Employed (ROCE]) is calcufated as Profit bafore Inferest and Taves divided by Total Capital Employed. Total Capital Employed is Total Equily plus
1. Basic and Diluted Earnings Per Share (“EP5") at face value of ¥ 10 each, as adjusted for changes in capital; Borrowing plus lease liabiities plus Defemed Tax Liahifly fned)
As darived from the Restated Finandial Information: _ 13 Net Dabt= Short-fermn Borrowings + Long-Termn Borrowings — Cash & Cash equivaisnts— Bank Balances + Eanmarked balances with bank
Financial Period BasicEPS(in?)  DilutedEPS(in?) Weight | 14, Net Debl to EBITDA rstio is caloulated as Net Debt divided by EBITDA for the penod
FE“' 2'}?5 15.06 - 1-5-']-? ?’ | 15, Net Debi to Equily ratio s calcufated as Ned Debi dhaded by Tolal Equity
E;i: ggﬁ : ::g ﬁ - T;EE . - f - 16 Gross Fived Assel Tumover rafio =(Revenue from operations )/ {Gross Camying Value of Propeny, Plant & Equinment and Right of Uise Assels af the year end, Mar 31j
Weightad Avarage j 15.74 1 1257 1 7. Net wo.r_.l-:fﬁg C&p.':!an'- .fnl.rem':lﬁ:e_y Trade receu.faJ_J.IE;-_F Other Financial a.sse!s’r_ E'@l‘lgr-:unﬁﬁ assetst Earmarxed balances with bank- Trade payabies-Lease Lighiifies-
o i B . e - ——— Cher Financisl Liabiies-Frovisions-Cument tax Fabiites (nef) = Other current iabilifies
Nedas: 18. Networking capital days = (Nef workimg capifa / Revenis from operabions) * 355

In addifion o the above, the Audit Committes also nofed that other than tha above mentioned KPis, there are cartain tems’ melrics which have nol bean disclosed in tha

) ¥ ! ; 2 E / 1 i - ! Red Herring Prospecius as1he same ara ejlhes sensilive 1o the business and operations, nol crfical or relevand for analysis of our financial and operafional performance or

i Ssmﬂf .fuﬂgﬁwﬁgﬂﬂﬁ?ﬂ? yj.:r.ﬂmu Sl b s b e :-'-LIEhHE!I'n.‘igﬂII:I ot convey any meaninghul infarmation to determine perdormancs of cur Company, : F P

3. Diluted Eamings per Equity Share (EPS) {7} = Restated profit for the period / year atinibutable to equity shareholders of the Company divided by welghted average numberof | DUr Lompany confirms that it shall continue to disclose all the KPIs included hereinabove on 3 periodic basis, at leastonce in & year (iar for any lesser penod as determined by the
equity shares outstanding during the penod / year adjusted for the effects of ail dillfive potential equity shares. Eamings per Share calculations are in accordance with the | Board of our Company). for 2 duraton of one year fier the date of isting of the Equity Shares on the Stock Exchanges, or for such ofher period as may be required under the SEBI
nofified indian Accounting Standand 33 Earmings per sharg' IZOR Requlafions.

4. Pursuant o a resoiulion passed by company s board and shareinders on Saptamber 15, 2024 and Cofober 22, 2024, respactivaly; the company sub-tivided the face value af Al such KP1s have been defined consistently and precisely in “Definitions and Abbreviations — Conventional and General Terms or Abbreviations " on page 11 of the RHP

1. Weighfed average = Aggragate of year-wise weighted EPS divided by the aggregate of weights .. (EPS x Weight] for each yeanTotal of waighis

Mot applicable as there are no listed peer companies,

operalions and oiher ncome for te year

isequily shares from T 100 esch foT 10each. Explanation for KPI metrics
a. Thefigures disclosed above ane based on the Restated ind-A.5 Financial Statements ofour Company. Set out below are explanations for how the KPIz listed above have been uzed by the management hizforically to analyze, track or monitor the operational andfor financial
2, FrI:a.'Earmng (*PIE") ratio in relation to Price Band of T 402 tn T 423 par qu.lll.jl' Share: performance af our Campany,
" Financial Period | PIE at the Floor Price (number of times] | PIE at the Cap Price (number of times) KPI - ' E.;:p|.a.r|a|il;|ﬂ " Rationale for inclusion as a KP|
5'5“55'3' on basit EFS for Fiscal 2025 . .Eﬁ I"j'f] L 28.09 | || Revenue from Operations Revenye from operations means the revenue from ' Helps assess the overall inancia! performance of the
| Based on diluted EPS for Fiscal 2025 : 26.69 _ 28.08 operafions for the year Company and indicates the size/scale of the business
Industry Peer Group PIE ratio ' Total Income | Total Income is calculated as an addition of revenue from | Halps track tha revenue from operations profie and other

income of the overall business and in um halps assess the

3. Return on Net Worth (“RoNW™) on a consolidated basis

| _ | overal financial performance of the Company
As derived from the Restated Financial Information: Revenvue per Business Verfical Revenue per Business Verical is Revenue from operation Prowides informaton about the revenue from each of the

| Period Return on Net Worth (%) _ Weight | _ | from each of the verticals S | business verfical that the company cperatesin

| .F'f!'."f.a.'!.z.':!'? 2 33.1_":'"5 | 3 Revenua growih (YoY) Revenwse growth has been -::en-.r&c using the formula: Provides information regarding the growth of the I:}uslnc-:ss f-::-T

| Fiscal 2024 36.35% , d [(Revenua from operations for the current fiscal year the respective pariod

|_Fiscal 2023" 33.61% | 1 | | Revenue from operations for the pravious fiscal year|-1] _ .
| Weighted Average .32 Groas Profit Gross Profit = Revenus from operations - Cost of Material Provides information regarding the: profits from manufacturing

" on standalone basis Consumed - Purchases of Stock-in-trade - Change in of products and services provided by the Company

Moles: inventories of Finished goods, Work in progress, Siock-in-frade

1. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights L.e. {RoNW x Weight) for each yearTolal of weights. Gross Profit Margin Grass Profit Margin = Geoss ProfitRaevenue from operations Indicator of the geofitability on sale of products manufachured
2. Retumon Net Worth (%) = Restated profit for the penod / year atfribulatie to eqully shansholders of the Company divided by Net Worth. sold and services provided by the Company
d. ‘et wordh': Net Worth means the aggregale vaiue of the paig-up share capital and afl resenves creafed -::nl.!r of the J_:_Ln:lﬁir.s and seclrties premiuim account and debif or credit | £ TDA | EBITDA = Restated F""2='1lt hefore E:c,eptmnal dems and lax+ | HE||:I5 assass information regarding the gpem&jnm ;}{ﬂﬁ;ﬁh"“‘y
batance of profil and loss scoount, affer deducting the aggregate valie of the accurmulaled losses, deferad expendifire and miscellanaous expandiiine nal written off, 25 per Finance Cost + Depreciabion and amortization of the busingss
the acudited batance sheat. buf does nof include resenes crealed out of revaluation of assets, capital resense, wite-hack of dapreciation and amalpamation as on, March 31, .-EHITDMJIa : T e T Tl Y L S e S I T [ AT T 3 = ; P
2025 March 31, 2024 and March 31, 2023 rigin EBITDA Margin = EBITDAotal Incoma 1n|:|||:atm_' of t_hE c-pe_ratmal prﬂ-ﬁ’_(ahlllt',l of company’s business
4. Net Asset Value{"NAV") per Equity Shars (face value of 2 10 each) | | 130 SYSEota S Fchrg e el (R or S NN
A.s at I NAV" per E qui'l'y Sh are(in®) | PAT PAT = Restated profitLoss) for the vear Represents the profitloss that the company's make for the
[ As at Mareh 31 :_},3,25 ' 4517 ' . | | financial year or during & given period
: MlEf the -:nmpleln:-n of the Offer : FAT Margin PAT Margin = PAT/Total Income Indicator of the overall profitabiity of the company's business
i i i kar Price” B TRAR and provides financial benchmarking against peers as well a3
[ f — to compara against the historcal performance of company’s
_ i At l:ap Prica” . ]"E.-fIT_ Bt IrnEe
Nudﬂﬂiw F'rim“ : 1] ROE Return on Equity (RoE) = Restated profit{loss) for the Represents how efficently a company generate pralits from
1. NetAsset Value per Equity Share = Netwarth as perthe Restatad Consofidsted Financial Statements / Number of aquity shares outstanding as at the end of pear e ! ;E:d "'E'Eg t;LTTE' E?;"“' e o e - ge Sham;ﬁ;r: 'r”r"dﬁ = :
2. ‘Nei worth’ Net Worth means the aggregate value of the paid-up share capital and all resenes created out of the profits and secunties premium accaund and debi or credit I Der CapAss Employed { 3 is calcu i sl N o CETT, e earnlngs
balance of profif and loss account, after deducting the aggregale value of e accumulated losses, deferred axpandilure and miscellaneous expendiiune nol wilten off, as par Profit hafﬂrilnteras1 and Taxes d'm_'ﬂd by Total Capital before interest & tax from the capital employed
the audited balance sheel, but does nol include resenves crealed oul of revalualion of assels, capital reserve, wiie-back of depreciation and amalgamation. Therefors, nef Empln@. fotal Capital E_mpmyed Is Total Equity F'"ﬁ,
wirth for the Company includes paid-up share capttal, relained earmings, securflies premium, other comprehensive income, capital redemption resenve and general resenve Borowing plus lease kabllities pius Deferred Tax Liability (nst) |
and excludes capital reserve on business combinations under commaon coniral, as at March 34, 2025, March 31, 2024 and March 31, 2023 Net Debt Met Debl = Short-term Borrowings + Long-Term Borrowings — | Reflects a company's financial health by indicating ils abdity to

Cash & Cash equivalents - Bank Balances + Earmarked

| balances with bank
Meat Debt to EBITDA ratio is calculated as Net Dabt divided by
EBITDA for the period

3 MAV for Floor Price and Cap Frice has been computed afier adjusting the Net Waorth a5 on March 31, 2025 for the Pre-IPO Pilacement of 2 836 800 Equity Shares at an (ssue cover liabisties with available cash and near-term liquidity
price ofF423 00 per Equity Share fincluding & premium of $413. 00 per Equity Share) for an amoont of 3 1,189 87 million
4. Offer Price per Equily Share will be determined on conclusion of the Book Buiding Process.

5. Comparison with listed industry peers

Met Debt! EBITDA | Measures the abdity and extent to which a company can cowver '

debd in comparison to the EBITDA being generated by the

| Name of the company | Consolidated’ | Face value Closing price ~ Revenue from Operations EPS 3} NAV(Zper | PIE | RoNW | | | Company

|| Sandalone | (¥ pershare} | 1]  for Fiscal 2025 (¥ inmillion)  Basic | Diluted | eoquityshare) | | (%) | | | Net Debll Equity Met Debt to Equity rabo is calculated as Net Debt divided by Measure of the extent to which a company can cover debt and
Sashasas Technodogies | Consolidated 10,00 MA 14,631.51 1506 | 15086 45.37 MA | 33.20% Total Equity represents debt position in comparison to the company's
|_Limiled | | | | | | [ 4 | | equity pﬂﬂl[-!'.'.'ln
PEEH_E-RDUP* : _ e T | | | Fleed Assel lumnover {Gross) Grass Fiad Asset Tumover ralio =(Revenue from aperations)/ Reflects company's afficiency in generaling ravanue from is
MIL ' HIL _ NIL NIL NIL MIL | MIL NIL | HIL | HIL (Gross Carmyng Value of Property, Plant & Equipment and investment In fixed assets, highfighing operational productaity

Mede: Financial information for Company s denved from the Restated Financial Informahion for the yearended March 31, 2025, Right of Use Assets af the year end, Mar 31)

“Not applicatie since the Company does not have any fsfed peers. We have also described and deﬁnedﬁmHPI.s,asapplicahlﬁ, in " Definitions andﬁbhravhﬂuns-fﬂ:hnha#h&usw Rolated Abbreviations™ on page 13 of the EHP

B, Key financial and operational performance indicators (“KPis") Description on the historic use of the KPls by our Company to analyse, track or monitor the operational and/or financial performance of aur Company
The KFs disclosed below are the KPIs pertaining to our Company which have been used histoncally by our Company to understand and analyse our business perfarmance, which | | evaluating our business, we consider and use certain KPIs, a3 presented above, as a supplemental measure fo review and a5sess our financial and operating performance. The
in result, helps us analyse the growth of various verticals i companson 1o our peers, as well as other relevant and malenal KPIs of the business of the Company thal have 8 | peqentation of these KFIs is not intended fo be considered i isclation or as a substitute for the Restated Consolidated Summarny Statements. Some of these KPls are not defined
bearing for armiving atthe basis for the Offer Price. under ind AS and are not presented in accordance with Ind AS. These KPls have limitations as anahyical tools. Further, these KPls may differ from the simifar information wsed by
Th‘E-' H.FIE d|$dﬂ5ﬂd hEI‘EiI‘I I:'EI':IW h&\'E I:'E-'Erl -al:ll:ln:l'i"E-'d b:"-i_l r'E.‘EDlIJti-:II'I ﬂfﬂurﬂudit EDH‘]HI%TEE dﬂr.E-"d H.UQIJE[ 2‘;2':'25-”1& HEmbEﬁ-:lfﬂ'IE.ﬁ.uditEDmmiﬂEE I-IE'F“E '-'E:I'ifﬂd :I-Iﬁ G-E:i‘ﬂllﬂ I'_'Iﬂ"lﬂf mmpaniasl m,.:ludmg pEEr mmp&niﬁsl and hsncE 1|'|Eir cnmparah"it!‘r mg!'l tIE ||r|-||tE‘l:| ThErEr':lr'E. “-IEIE-E n""ﬂ]ricg_ 'Shﬂl.llﬂ riok e mﬂgm i |g,:rhhm ar D:ﬂgtrugd as an
{Jf E” HFI:E' FIEI'tElII'III'IQ I:':' BLr Cﬂmﬂaﬂﬁl. EII'II.'] |'.IEIE- Cl.‘J.I'IﬁfI'ﬂEd' thﬁlt 'l"Eriﬁ-Ed El-ﬂd Eth'.ﬁﬂE!d dEtﬂ"ﬁ U’ 1hE -E” |hE' HPIE pﬂﬂﬂiﬂlﬂg tﬂ our ':EII'I'IFIEI'I}' :hﬁt hE.\'E-IJEEI'I dlﬁl{-IUEEd 1'3‘ our iI'I'-'“E'-E'II:IIFE # H"Emﬂl'-'-“-' |.I::I |n|:| AE rMeasures of as an |nd|¢alﬂ,r' (}[ g upﬂraull,g pEHﬂrmﬁiE 3 quuldﬂ!l'll mn!ahlhl‘:" o 'ESUHE- {:'[ wrahml A"n,:ﬁ}gh Li'.ﬁs_e EPIE are n,{}‘l a measurs uf pHrfmmﬂﬂGE
any point of time -:Iur!ng tha three years period priar to the date of the ﬁhr_:.g nft_rue Red Herring Prospectus have been disclosed in this saction. The KP|s hareln have bean cenified calculated in accordancs with applicable accounting slandands, our Company's management believes that it provides an additional ool for investors lo use in evaluating our
by our Statutory Audilors, Uaisarajaﬂn..ﬂhartfared .ﬂ-m:::?untams, h?rtﬁar.cerhﬁcaledate_dﬁ.uqust 24,2025, . ) i ] . ) N | operating results and trends and in. comparing our financial rezuts with other companies in our indusiry because i provides consisiency and comparability with past financial
The KPis of our Lompany have also been disciosed in the sections tied "Our Business, “"Management's Analysis and Discussion of Financia! Condifion and Results of | e termance. when taken collectively with financial measures prepared in accordance with Ind AS. For details of our other operating metrics disclosed elsewhere in the Red Herring
G,uErahuns'. “Ciher Financial Information” and “Risk Faclors an pages 23?, 413, 410 2nd 31, TEEPEE"'-I"EEIF, of the RHP \We have described and defined the KPls, as apodicable. in P‘I'ﬂSﬁEﬂtUE—. spe sactions tited “Our Business ™ and "'ME‘HEEEI‘HEHE'! Diccussion anddnaiys!s of Einancial Conditian and Resulis of ﬂpmﬂnﬂs" E[&I’Iiﬂg on pages 237 and

LRITIROTA a0 ipeons CoQBINIena Andgensranenms AT eopRVIIGnE. N Ba08 L Ce I | | | 412, respeciiely, of the RHP, We have described and defined he KPS, as applicable. in “Definifions and Abbreviations ~Technical and Industry related ferms on page 13 of
Qur Company confirms that i shall continwe 1o disciose all the KP1s incheded in this section on a periodic basis, at keast once in a year (or any lassar period as determinad by the the RHP Bidders are encouragsd to review the Ind AS financial measures and not b rely on any single financial or operational metric to evaluate cur business
Board of our Company], for a durafion of one year after the date of listing of the Equity Shares on the Stock Exchange orfill the utilisation of the Offer Proceeds as perthe disclosure Com .I of KP1s with our peers listed in India ;

madein the section *Ofjects of the Offer’ on page 86 of the RHP, whicheveris later, or for such other duration as may be required under the SEBI ICDR Regulations

5,. Hu Parh:uiars _ Umlﬁ F15:a! 1*025 Fm:al EDE-I Fiscal 2023 | | We are alechnology driven mufli-location solutions provider specializing in payments solutions, communications & fulfilment solutions and keT Solutions. We offer solutions af scale
' Firmmar i - | o a recurring basis through propristary platforms. Currently there are no ksted peers in India or globally whose business madel closely mirmars ours. Accordingly, we have nol
1. | Revenue irom Operations Zin mision 1463151 15,582 56 LI g s T o W .
2 Totzl Incoma ¥ in milion 14 T3 1T 15.606.71 11538.39 f Comparizon of KPls based on additions or dispositions to our business
5 S-ehgmemal He.,‘.ﬂnug o o o | - We have not undartaken a materlal acquisition or disposition of assets | business for the penods that are coverad by the KPS and accordingly, no companson of KPEs over time based
| Segment 1 (Payment Solutions) B T In millon 9.146.91 10,523.82 7OTGGS || CEdBonaor diEpostians \o e tusinasy, nevd begn proviced,
| Segment 2 (Communscation and fulfiment solutions) T in miion 4.344.91 4,434 68 _ 425701 || Justcatonfor BasistorOfier Pace =~ _
| Segment 3 (10T Solutions) T in million 1.062.31 539.37 41.34 1. Weighted average costof acquisition. Floor Pricz and Cap Price
4 Hgl.'-gnug gr-::wlh |"n|"|:|'1-'] ' oy [5 1.:.1.% : 35040 ' 70.44% a. Price par share of our Company basad on primary issuancas of Equity Shares or convertible sacurities during the 18 months preceding the date of the Red Herring Prospectus,
g | .-,3._-,;_-.55 p;.a_-.n o [ ¥ In milon B, 119 28 5.703.51 4,008.10 where such issuance 15 equal o or mee than 5% of the fully diluted pald-ug share capdal of our Company in a singbe transachon or multiple trarsactions combined together
g G"-:nSE pmn Margln ' T .11 ilf!-i"“.-’:. : gﬁ ﬁﬂ% 34 9?% overa span ofrofling 30 days (‘Primary Issuances”)
?_ EBITDA F in milson ' 970368 | 20300 00 2 07427 Cur Company has notissued any Equily Shares or convertible securities during the 18 months preceding the dake of the Red Hemng Prospectus, where such issuance = equal
B. EBITDA Margin ' B 95 {34, 19.30% 17 08% to or miore that 5% of the fully diluted pakd-up share capital of our Cornpany {calculated bazad on the pre-Offer capital bafore such transaction{s) and excluding ESOPs granied
a | BAT | * in mislion 222320 169278 1 080,98 but nod vasted), in a single transaction or multiple iransactions combinad togather over a span of rolling 30 days.
10 | PAT Margin ' N  15.00% 10.78% g7 b. Price per share of our Company based on sscondary sale or acquistion of Equily Shares o converlible securities (excluding gifts) invalving the Pramolers, members of the
" | Heturn on E,:I,_,,:[!If (RoE) ' o 34 34% 35 {IIZI% 47 2R ' Promoter Group, Selling Shareholders or other Shareholders having the right fo nominate direchors, during the 18 months preceding the date of the Red Herming Prospecius,
172. | Retumnon |:E|:llta| Empluy'éd-: HuI:E j ' B 31877 3 47% 98 B5% where either the acquision or ale is equal to or mare than 5% of the fully diluted paid-up share capital of cur Company, i 3 single transaction or multiple transactons
13 | NetDebt ' T in maion 237474 2,962 85 2442 61 Crmbme fogethar gyara span B S days | Seconriary Tansaclions ) _— R
" 14| Nat Debt to EBITOATatia T N I - N - R | Date of Allotment/ Transfer Name of Name of No. of Equity Face value | Transfer Price per
15, | Nat Debt to Equity ratio ' timas ' nay | 052 ' 084 | i Transferor Transferee Shares () | Edquity Share [}
16, | Gross Fixed Assat :urnn'.'ar I:mes. ' i T 367 3.49 | December 20, 2024 Pragnyat Pravin Lalwanl Florintree Nextech LLP 3,690,413 | 1000 335,00
17. | Mat Working Capital ' T in milion | 3aNes | 268453 | 233862 | | ﬂemmbef 20, 2024 Gautam Sampalra) Jain Florintree Nextech LLP EIEE]IJ 413 | 1000 338.00
| 18 | Net Working Capital Days18 Nurnber of days of sales @ | 62 4| Weighted average cost 339.00
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2. WACA, Floor Price and Cap Price
The Floor Priceis 1.19fimes and Ii':el:ap Priceis 1.25 imes the weighted average l:::cstufa::qmslhcr.- baszedonihe semndar:ﬁrans-al:ilnns as disclosed below:

Past Transactions | Weighted average cost |  Floor Price Cap Price |
of acquisition (in?)" | (le,T402) | (e, T423)

Weighted average cost of acquisition of primary fransactionis) in last-18 months MA MA MA

Wesghted average cost of acquisition of secondary transactions{s] in last 18 months 33800 1.19 times 1.25 imes

2025

3. Detailed explanation for Cap Price being 1.25 times of WACA of secondary transactions of Equity Shares (as disclosed above) along with our Company's KPIs and
financial ratios for Fiscals 2025, 2024 and 2023 and in view of external factors which may have Influenced the pricing ofthe issue:

1. We are one of the top two payments card manufacturers in India with 2 market share of 31.9% in Fiscal 2025 for credit and debit cards issuance in India improving from 25.0% in
Fiscal 2023, (Source: FE3 Report) We are one of the largest manufaciurers of cheque [eaves in India, (Source. FE&S Report)

2. InFiscal 2025, 2024 and 2023, we had sarvicad 702, 476 and 355 customers, respectivedy. Long standing relationships demonsirated by the avarage length of our relationship of
over 10 vearswith 7 of our top 10 customers, as of March 37, 2025, March 31, 2024, March 31, 2023

3. InFiscal 2025, we provided services to 10 of the 12 public seclor underaking banks, % oul of 11 small finance banks and 15 of the 21 privale banks in India. |n the Fiscal 2025, we
served O outof 32 general insurance and 12 out of 24 Iife insurance companies. (Source: F&S Report)

"As cartified by Kanu Doshi Associatas LLP Charfered Accountants, hawing a firm redistrafion number of 1047460 WT000SS, pursuant o thair corificare dated Seplembear 16, 4. The Offer Price is [+] times of the face value of the Equity Shares.

4. 'Wa offera comprehensive portiolio of sofrfions that are customizable and builtfor scale.
5. We are one of the few vendors in India to have approved units for manufacturing of plastic cards, metal cards, sustainable cards, biomedric cards, wearables, and paymant
stackers. [Source: F&S He,nnrﬁ.ﬁ;sﬂfmafih 31,2025, we operate 24 manufactuning units across seven locatons in india.

6. We have established a track-record of strong and consstent financial performance. Our technology driven operations and |ow operafional costs have resulted in
comparatvely higher operaling margns. We have been able to scale our lechnology platforms with limited capital expenditure and waorking capital to offer additional senice

pfferings

The Offer Price of ¥ [#] has been determined by our Company, in consultation with the BRLMs, on the basis of markel demand from Bidders for Equity Shares, as determined
through the Book Building Process, and is justified in view of the above gualitative and quantitative parameders. Bidders showld read the above-mentioned information along with
the seclions tlled “Risk Factors”, “0ur Business”®, “Financia! Information” and "Management's Discussion and Analysis of Financial Condition and Results of
Cperations” on pages 31, 237, 327 and 413 of the RHF, respectively, to have 3 more mformed wiew. The frading price-of the Equity Shares could decling
due to the factors mentionad in the section fitled “Risk Factors "on page 31 of the BHP and you may bosa all or part of your investments,

Forfurther details, ploase soa the chapter titled “BASIS FOR OFFER PRICE" beginning on page 111 of the RHP. Please refer to the website of the
BRLMs: www.iificap.com, www. iclcisecurities. com and www.shicaps.com. You may scan the QR code for accessing the website of IFL Capital
Services Limited (formerly known as HFL Securities Limited).

F OFF

Submission of Bids (other than Bids from Anchor Investors):
in|:I4I Offer Perlod [emgﬂu Bid/ Offer C l‘.‘:!uah'ug I‘.'Iatn}
Submission and Revision in Bids
Time (18T")

{}nly between 10.00 a.m. and 5.00 p m. Indian Standard

(i) untll 5.00 p.m. IST or such exlended lime as permitted by the Stock Exchanges, in case of Bids by RiBs and Eligible Employees Bidding in
il the Employee Resarvation Portion,

On BidiOffer Closing Date, extension of time may be granted by Stock Exchanges only for uploading Bids received by RIBs and Eligible
Employees Bidding in the Employee Reservation Portion, after taking into accaunt the total number of Bids received and as reported by the BRLMs

Submission of Electronic Applicatiens (Online ASBA through 3-in-1 Eu:munts] —ForRIBs
and Eligible Employees Bidding in the Employee Reservation Portion

Subrnission of Electronic Applications {Bank ASBA through Online channels like Intemet
Banking, Mobile Banking and Syndicate ASBA applications through UPI as a payment
mechanism where Bid Amount is up to ¥ 0.50 million)

Submission of Electronic .ﬁ.pph::a’rbuns {E:.'ndlc.ala Non-Retail, Non-Individual hpplrﬂatmns of
 QIBs and NIBs) )

Only between 10.00 a.m. and up to 5.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 pm. 15T

"Gh!‘y between 10.00 a.m. and up-:n t03.00 pm. ST

| to the Stock Exchanges.
Bid / Offer Programme:

| Event Indicative Date |
Bid/Offer Opens On  Tuesday, September 23, 2025
Bid/ Offer Closes On - Thursday, September 25, 2025

O o b Friday, Sepleber 26,2025
Cn ar about Monday, September 20, 2025

Finalisation of Basis of Alloiment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors)iunblocking of funds from ASBA Account®
~ Credit of Equity Shares to demat accounts of Allottees " On or about Monday, September 28, 2025

| Only between 10.00 a.m. and up to 1.00 pm. IST
Only between 10.00 a.m. and up to 12.00 p.m. IST

' Submission of Ph:,fsmai pr.l-lﬂﬂﬁ'l}ﬂﬂ (Ban E'ASEAJ}

Submisskon of Physical Applications (Syndicate Non-Retail, Non-Individual Applications
where Bid Amount is more than 0. EJEI n‘ulhnn]

 Commencement of frading of the Equity Shares on the Stock Exchanges On or about Tuesday, September 30, 2025
*Incase of {rJ any n'a'aj.- muntl[ul:klng af amaunts in the ASBA Accouns | {including ameunts blocked through the UE Mech-ﬂmsm,l erﬂeedlrrgrwu 'i-i-'im'klng Dﬁﬁ fromihe

BicOffer Ciosing Dade for canceted /withdrawn / defeted ASEA Forms, the Bidder shall be compensaled at & uniform rate of T 100 per day or 15% peranium ol the Bid

Amaount, whichawveris higher from the date on which the request for cancelation’ withdrawal! deletion is placed in the Stock Exchanges bidaing platform witd the date on

e suAnmty

Upward Revision of Bids by Q1Bs and Non-Insfitutional B|dder5 e:ategnr-
R R R | 400 pm. IST on Bid/ Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RIBs and Eligible Employess

Bidding in the Employee Reservation Partion

* UP mandate end time and dafe shall be at 05:00 p.m, on Bid! Offer Closing Dale.

" Q8= and Non-instifutional Bidders can neither revise their bids downwardls norcancelwithdraw their bids,

On the Bid/ Offer Closing Date, the Bids shall be uploaded until:

{i} 4.00 p.m. 15T in case of Bids by QlBs and Non-Institutional Bidders, and

ASBA*| LI~

LANUFTED PATIAESTS INTERFALE
*Applications Supported by Blocked Amount
("ASBA") is a better way of appiying to offers by
simply blocking the fund in the bank account,
For further details, check section on ASBA
Mandatory in public issues.
Mo cheque will be accepted.

Closing Date

Simple, Safe, Smart
way of Application!!!

CBDT GircularMo. 3 of 2023 dated March 28, 2023,

in case of any revision in the Price Band, the Bid Offer Period will be extended by at least three additional Working Days after such revision in the Prce Band, subject fo the Bid/ Offer
Periad nof exceeding 10 Working Days, In cases of forea majeurs, banking strike or samilar unforaseen circumstances, our Company may, for reasons 10 be reconded inwriling, extend
the Bed (Offier Period for a minimum of one Waorking Day, subject o 1he Bid/Offer Period not exceeding 10 Waorking Days_ Any revision in the Price Band and the revised Bid/Offer Period

if applicable, shall ba widely dissaminated by notification to the Stock Exchanges, by issuing a press ralease, and also by indicating the change on the respective wabsites of the
BELMs and at the lerminals of the members of the Syndicate and by intmation io Designated Intermediaries and the Sponsor Bank, as applicable

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Requiation) Rules, 1957, as amended (the “SCRR"), réad with Reguiation 31 of tha SEBI ICDR
Requlations. The Offeris being made throdgh the Book Busding Process in accondance with Regulation 601) of the SEBT ICOR Reqguiations whenein mot maore than 50% of the Med Offer
shall be available for allocation on a proporfionate basis io Dualified Instidutional Buyers ("QIBs™) (the "QIB Portion™}, provided that cur Company in consultation with the BRELMSs in
consufation with the Book Running Lead Managers and in accordance with Applicable Law, may allocate up to 60% of the Q18 Portion to Anchor Investors and the basis of such
allocation will be on & discretionany basis by our Company, in consultation with the BRLMs, in agcordance with the SEBI ICOR, Reguiations (the “Anchor Investor Portion”), of which
ane-third shall be resarved for domeshe Mutual Funds, subiect to valid Bids being received from the domestic Mutual Funds al or above the price at which allocation s made to Anchaor
Investors (“Anchor Investor Allocation Price”). In the event of under-subscription or non-allocation in the Anchar Investor Portion, the balance Equity Shares shall be addad o the
CIEB Portion {ather than the Anchor Investor Portion) (the “Net QIB Portion™). Further, 5% of the Net QB Portion shall be available for allocation on a proportionate basis to Mutual
Funds only, subject to valid Bids being recervad at or above tha Offer Prica, and the remaindar of tha Net Q1B Portion shall be avaiable for allocation on a proportonate basis to all QlBs,
including Mutual Funds, subject io valid Bids being recefved al or above the Offer Price. Further, notless than 15% of the Met Offer shall be svaldable for alliocation to Non-Instituticnal
imvestars [*Non-Institutional Portion”) of which one-third of the Mon-inatitutional Portion shall be available for allocation to Bidders with an application size of mare than < 0.20 millon
and up'to ¥ 1.00 million and teeo-thirds of the Mon- Insiitutional Porion shall be available for allocation io Bidders with an application sze of more than T 1.00 milkon and
undersubscngtion in either of these twa sub-categories of the Mon-Institutional Portion may be allocated fo Biddess in the other sub-category of the Mon-Institutional Portion in
aocordance with the SEBIICDR Regulations, subject iovalid Brds being received atorabove the Cffer Price. Further, notless than 35% of the Net Offer shall be avasiable for allocation
to Retail Individual imvestors ("Retail Portion™). inaccordance with the SEBI ICOR Regulations, subject to valid Bids being recesved from them at or above the Offer Price. Further, [o]
Equity Shares of face value of € 10 each aggregating up to T20.00 million will b= avaifable for allocation on a proportionate basis to Eligible Employess applying under the Employss
Reservation Porfion, subject to valid being Bids recaived from them at or above the Offer Price. All Bidders (except Anchor investors) shall mandatonty participate in this Offer only
through the Application Supported by Blocked Amount {"ASBA”) process and shall provide delails of thesr respective bank account {mcluding UPI 1D (defined hersinafier) in case of LPI
Biddera (defined hereinatter) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks (*SCSBs") or pursuant to the LRI Mechanism, as the case may be. Anchor
Imvestors are not permitted fo participate in the Anchar Investor Portion through the ASBA process, For details, see "Offer Procedure™on page 4 73 of the Red Hermng Praspectus
Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI ID {for UPI Bidders bidding through UP| Mechanizm) are correctly filled in the Bid cum
Application Form. The DP |D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client D and UP11D available (for UP1 Bidders
bidding through the UP1 Mechanism) in the Depesitory database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants sheuld ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D (for
UPI Bidders bidding through the UPi mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotmant Advice or unblocking of ASBA Account or for other correspondence(s) related to the |ssue,
Bidders/Applicants are advised ta update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to updata the Demographic Details would be at the BiddersiApplicants’ sole risk.

- Dniy between 10.00 a.m. on Bid/Offer Opening Date and up to

Only between 10.00 am. and up ta 5.00 p, m. IST on Bid/Offer

| which the amounts are unblocked (if) any blocking of miulfiple smounts for e same ASBA Form (far amounts blocked through fhe UP! Mechanism), the Bidder shall be

| compensated sl 8 untform rale T 100 per day or 5% perannum of the folal cumuative blocked amount excent the orfgingl application amaownl, whichever is higher from
the dafe on which such muitiple amounls were blocked W the date of aclual untiock: (i) any blacking of amounts mare than the Bid Amount, the Biddar shall ba
compansated af & uniform rate of T 100 per day or 15% per ammam of the difference in amount. whichever is highar from the dat on which such excess amounfs wene
bincked il the dale of scfual unbiock; (i) any delay in unbiocking of non-alloffedparfially afiolfed Bids, excasding ho Waorking Days from the Bid\0fer Closing Dafe,
the Bidder shall be compensated &t a uniform rafe of ¥ 100 per day or 15% per annum of the Bid Amount, whichever is fugher for the entine duration of delay excesding
two Working Days from the Bid/Offer Closing Date by the SCSE responsible for causing such delay in unbiocking. The BRLMs shat, in heir sole discrefion, identify and
i the labily on such infermediary or enlity responsible for such delay in unbiocking. The Bidder shall be compansated in the manner specified in the SEBI ICDR
Master Circuias, wihich for the avoidance of doubf, shall be deemed fo be incorporated in the deemed agreement of our Company with e SC58s, to the extent
appifcabie, issued by SEBI, and any olher applicable iaw in case of delays in resalvng imvesior grlevances in refation o blockingunblocking of funds. The processing
feqs for appicakions made by the UPT Bidders may be released to the remilter banks (ECSEBs) ony after such banks provide s wiilfen confimradion on compliance with
SEBCDAR Masler Clroular

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amountis up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail individual Investors |
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASEA has fo be avalled by a0 the investors except Anchor Inwestars, UPY may be avaited by (i Relad Individugl fnvestors i the Retal Category: (i) Mon-lestifulional Investors with an applicalion size of up fo F 500,000 in the Non-instifutional Portion; (iif) Efigible Employes hidding in the Employes

Reservation Porfion with an appiication size of upto T 500,000 fnef of dizcount]. For delails on e ASBA and UP! process, plegse refer fo the delaits given in e Bid Cum Application Form and abridged prozpecius and also please refer fo the section “Offer Procedure” on page 473 of the RHP The
| process s alsoavaiabie on the website of Azsooiation of Investment Bankers of India [“AMBI") and Sfock Exchanges and in the General Information Document. The Bid Cum Appfication Form and the Abndged Prospectus can be downloaded from the websites of BSE Limited (*BSE”) and National
| Sfock Exchange of India Limied (‘NSE', and logether with BSE, the “Stock Exchanges’) smd can be oblained from fhe st of banks thal Is displayed on the website of SEBI &l www.sebigovinsebiwediotherDtherAchion oo PdoRecognisedp=yesdinlmid=35 and

fiftps:fwww sebi.gov in‘sebiwabrothes Ttherdchion. do doRecognisedFpi= s &infmid=43, respectivedy as updalod fron fime o time. For the ist of UP apps and banks ive on (PO, please refar o the link: www.sedi.gowin. UP Bidders Bldding using the UP Mechanizm may apply through the SC5Bs

and mabile applications whose names appearon the website of SEBJ, 55 updafed from time fo time_Axis Bank Limited and ICICI Bank Limited have been appointed as the Sponsor Banks for the Offer, in accordance with fhe requirements of SEB! circular dafed November 1, 2018 a5 amended. For Offer
| relafed queries, please conlact the EE;'..'L-:lsnrl Jhﬂ.r respactive emaurlﬂs 2§ mnrwaedbeﬁ:mr ch' UPJ'mIared queries, investors can confacl NF'E‘.' at !ha:m'f free m.-mbﬂr 18001 E'ﬁ'f .'-'JJEJ ann'ma.'.' .'d po. u,n@npm og- rrl

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes nofification dated
February 13, 2020 and read with press releases dated Juna 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent prass releases in this regard.

Contents of the Memorandum of Association of our Company as Regards its Objects: For imlormation on the main objects of our Company, please see “History and Certain
Corporate Matters - Main objects of our Company” on page 283 of the RHP. The Memarandum of Association of our Company i 8 matenal document for inspection in relation o
the Offer. For further details, see * Material Confracts and Documents for Inspection™ on page 546 of the RHP,

Liability of tha Members of our Company: Limited by sharas.

Amaunt of Share Capital of our Company and Capital Structure: As on the date of the RHP, the authonsed share capital of our Company is T 1,625,000,000.00 divided into
162.500.000 Equity Shares of face value of T10 each. The issued, subscrbed and paid-up Equity share capital of our Company is $1,504,533,000.00 divided into 150,453,300
Equity Shares of face value of T10 each. Fordetails of the capital strecture of the Company, see * Capital Structure” beginning on page 83 of the RHP.

Names of the Initial Signatories to the Memeorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial signaiones of the
Mamorandum of Association of tha Company are as follows: 500 Equity Shares allotted to Pragnyat Pravin Labwani and 500 Equity Shares allotted o Gautam Sampatraj Jamn. For
datads of the share capdal history of our Company please see " Capital Structure” beginning on page 83 of the RHP.

Listing: The Equily Shares, offered through the Red Herring Prospectus, are proposed to be listed onthe Stock Exchanges. Our Company has received n-principle” approvals from
BSE and NSE for the listing of the Equity Shares pursuant to [etters both dated March 19, 20:25, For the purposes of the Offer, the Designated Stock Exchange shall be BSE Limitad,
Acopy of the Red Hemring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Acl, 2013, For details of the material
comdracts and documents available for inspection from the date of the Red Herming Prospeches unfil the Bid'Ofier Closing Date, see “Material Contracts and Documents for
Inspection”on page 3460f the RHP.

Disclaimer Clause of Securities and Exchange Board of India (“SEBI"): SEE| only gives its ohservations on the offer documents and this doss nol constilute approval of elther
the Offier or the specified secunties staled in the Offer Documents. The investors are advised to refer to page 448 of the RHP for the full text of the disclaimer clause of SEBI
Disclaimer Clause of BSE (the Designated Stock Exchange): It is to be diskncily understood that the permission given by BSE Limited should not in any way be deemed or
construed that the RHF has been cleared or approved by BSE Limited nor does it cerdify the comectness or completeness of any of the contents of the RHP. The investors are advised
to refer io the page 451 of the RHP for the full text of the disctaimer clause of BSE.

Disclaimer Clause of NSE: |t is 10 ba distinctly understood that the parmission given by NSE shousd not in any way be deemed or construed that the Offer Document has been
cleared orapproved by NSE nor does it certify the comectness or completenass of any of the contents of tha Offier Documeant. Tha investors ara.advised o refer fo page 451 of the
RHP for thw full text of the disclaimer clause of NSE

General Risks: Invesimants in equity and equity-related securities mvoive a degree of nsk.and imvestors should not invest any funds in the Offer unless they can afford to take the
risk of losing thes enfire investiment. Imvestors are advised 1o read the risk factors carefully before taking an investment decsion in the Offer. For taking an investmen! decision,
investors must rety an their own examination of aur Company and the Gifer, inchuding the risks mvoltved, The Equity Shares in the Offer have not been recommended or approved by
the Securities and Exchange Board of India, nor does SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to "Risk
Factors "on page 31 ofthe RHP.

| EL'IDIE FII.‘HH-IHE LEA.D MAMAGERS
@| IIFL CAPITAL 1 ICICI Securities “ SBICAPS
IIFL Capital Services Limited ICICI Securities Limited 5BI Capital Markets Limited

{formerly known as IIFL Securities Limited)

24" Floor, One Lodha Place, Senapati Bapat Marg,

Lower Parel (West), Mumbai 400 013, Maharashira, India
Tel; +91 22 4646 4728, E-mail: seshaasai ipo@iificap.com
Investor grievance E-mail: iy b@iifcap.com

Website: wewilflcap.com

Contact person: Mansi Sampat / Fawan Kumar Jain
SEBI Registration number: INMOUD01 D40

ICICI Venlure Housa, Appasahel Maratha Marg,

Frabhadevi, Mumbai 400 025, Maharashira, Indiz

Tel: #0122 6EBOT 7100

E-mail; seshaasalpo@icsecunilias com

Investar Grievance E-mail: customercarai@icicisacuntios. com
Wabslte: www.icicizecurities.com

Contact Person: Kishan Raslog / Mikita Chiraniz

~ SEBI Registration No.: INMOO0011178

(5 Block, Bandra Kurla Complex,

Website: www sbicaps.com

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Facfors” beginning on page 31 of the RHP before :amlg,nng i the Offer, A copy of the RHP will be
made awailable on the website of SEBI at www.sebi govin and is available on the websites of the BRLMs, [IFL Capital Services Limited [Tormmenty kmown a5 {IFL Seciiities Limded) at
www iificap com, ICIC| Securities Limited at www.icicsecuribes com and SBI Capital Markets Limied at www,sbicaps.com and &l the website of the Company, SESHAASAI
TECHNCLOGIES LIMITED (formerly knowr as Seshaasal Business Forms Limited) al www seshaasal com and the websiles of the Stock Exchanges. for BSE al waww bseindia.com
and for N3E Limited ai wanw. nseindia.conm.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy ofthe Abridged Prospecius shall be available on the website of the Company, the BRLMs and the Registrario the Oferat:
ww. sashaasal.com, www.lifcap.com. www.icicisecurilies com, www.shecaps.comand www.in mpms.mufg.com, respectively,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obfained from the Registered Office of our Company, SESHAASAl TECHNOLOGIES
LIMITED {formerty known as Seshassai Business Forms Limited): Telephona: +31 22 6627 (527, BRLMs: [IFL Capital Senvices Lim#ded (formedy kmown as liFL Secunties
Limited], Tel; +91 22 4646 £4728; ICIC| Securities Limited, Tef; +91 22 6807 7100 and SB! Capital Markets Limited, Tel: #91 22 4006 9807 and Syndicate Members: SBICAP
SECURITIES LIMITED, Tel; +81 22 6531 6411, INVESTEC CAPITAL SERVICES (INDIA} PRIVATE LIMITED, Tel: +81 22 6848 7400, Registeraed Brokers, SCSBs, Designaled RTA
Locations and Designated COP Locations for participating in the Offer. Bid cum Application Forms will atso be available on the websites of the Siock Exchanges at www_bseindia.com
and www.nseindia.com and at all the Designated Branches of SC5Bs, the listof which is available on the websites of the Siock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Almandz Glabal Sacurities Limited, Anand Rathi Share & Stock Brokers Limited, Asit C. Mebia Investment Interrmadiates Limilad, Axis Capital

1501, 15" floor, A& B Wing, Parinee Crescanzo,

Bandra (East), Mumbai 400 051, Maharashira, India
Tel: =81 22 4006 980T, E-mail: seshaasal ipof@sbicaps.com
Investor grievance E-mail; investor.relationsi@sbicaps.com

Contact person: Sylvia MendoncalKrithéka Shetty
SEBI Registration number: INMOOO003531

| COMPANY SECRETARY AND COMPLIANCE OFFICER |
Manali Siddharth Shah

SESHAASAI TECHNOLOGIES LIMITED

8. Lalwani Industrial Esiate, 14, Katrak Rosd, Wadala (Wesf)

Mumbai — 400 031, Maharashira India

Tel; +91 22 6627 0927 E-mail: companysecretaniiseshaasal.com
Website: www.seshagsai.com

Bidders may contact the Eumpany Secretary and Compliance Officer,
BRLMs or the Reqistrar to the Offer in case of any pre-Offer or post-
Offer relaled queres, grievances and for redressal of complaints
including non-receipt of lefters of Allotment, non-credit of Allotied
] - Equity Shares in the respective beneficiary account, non-receipt of
Investor Grievance ID: seshaasaitechnologies ipo@in.mpms. mufg.com refund ordess or nonrecsspt of funds by electronic mode, efc, For all

Offar related querias and for redressal of complaints. investors may

Contact Person: Shanfi Gopalknishnan
| SEBI Registration Number: INRDODO04058 also write b0 the BRLMs. ,

| REGISTRAR TO THE OFFER

(.) M U F G MUFG Intime

MUFG Intime India Private Limited

(Formerly Link Infime India Private Limifed)

C-101, Embassy 247, LB 5. Masg,

Wikhroll (West), Mumbai 400 083, Maharashtra, India

Tel: +81 B1081 14945, E-mail: seshaasaitechnologies ipa@in.mpms mulg.com
Website: www.In_mpms,mufg.com

Limited, Centrum Broking Limited, Centrum Wealth Management Ltd., Choice Equity Broking Private Limited, DB{International) Stock Brokers Ltd., Eureka Stock & Share Broking
Senices Lid,, Finwlzard Technalogy Private Limiled, HDFC Secunties Limited, Invanture Growth & Securities Lid., JM Financial Services Limilad, Jut:-:anuulra Fiscal Services Pyl Lid.,
tantifal Chhaganlal Securities PvLLtd,, Keynate Capdals Limited, KJMC Capital Market Serices Limited, Kotak-Securites Limited, LKP Securities Limited, Motilal Oswal Financial
Senices Limited, Nirmal Bang Sacurities Pvt. Lid., Muvama Wealth and Investment Limited (Edelweiss Broking Limited), Prabhudas Lilladher Pyt Lid., Pravin Ratita! Share and Siock
Brokers Lid., KR Equity Brokers Pi. Lid., Sharekhan Limited, SMC Giobal Securites Limited, Stellar Securities Pyl Lid., Systematix Shares and Stocks {India) Limited, Trade Bulis
Securities (P) Lid., Way2wealth brokers Pyt Lid. and YES SECURITIES (INDIA} Limibed.
ESCROW COLLECTION BANK & REFUND BANK: Axis Bank Limited | PUBLIC OFFER ACCOUNT BANK: ICICI Bank Limited | SPONSOR BANKS: Axis Bank Limded and ICIC]
Bank Lirnitad.
UPI: UPI Bidders can also Bid through UPI Mechanizm
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For SESHAASA| TECHNOLOGIES LIMITED (formerly known as Seshaasal Business Forms Limited)
On behalf of the Board of Dirﬁﬁitﬂj,l'ﬁ
Manahi Siddharth Shah
Company 3ecretary and Compliance Officer

Place: Murmhal
Date: Seplamber 17, 2025

SESHAASAI TECHNOLOGIES LIMITED {formerly known as Seshaasal Business Forms Limited) is proposing, subjact to receipt of requisite appravats, market canditions and other considerations, 1o make an initial pubdic offer of its Equity Shares and has filad a red herring prospecius dated Seplember 18, 2025 with the RaC. The RHP is made availabla on the
website of the 3EBI al wwnw.sebigovin as well a3 on the website of the BELMs Le., [IFL Capiial Services Limited {formeny known a5 IFL Secuvibes Limited} at wwwiiflcap.com, ICIC] Securities Limited at wew.icicisecuridies.com and 5Bl Capital Markets Eimited al www.sbicaps.com, the wabsite of the NSE at www.nseindia.com and ihe wabsite of the BSE at
www.bseindia.com and the website of the Company at www.seshaasal.com. Any potential mvestor should note that investment in eguity shares involves a high degree of risk and for detads relating to such nsks. please ses the section "Risk Fecfors " beginning on page 31 ofthe RHF. Potenta! investors should not rety on the DRHP for making any mvestment decision but

should anly rely an the information included in the RHP filed by the Company with the ReC

The Equity Shares offered in the Offer have not bean and will not be registered under tha Uinitad States Securilies Actof 1933, as amended ("U.S. Securities Act”) or any state securities iaws in the United States, and unless so registarad, and may not ba offerad or sold within the Unitad States, except pursuant to an exemption from, or in a transaction not sulsect 10, the

registration requirements of the U.S. Securties Act and applicable U, 5. state securifies laws. Accordingly, the Equity Shares are being offered and sodd outside the Linited States in "offshore fransactions® 25 defined in and in refiance on Regulstion 5 and the applicable kews ofthe jurisdictions where such offers and sales ane made

COMCERT
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C-IDCiL E_HF_'E 'ﬁTﬂ
COOL CAPS INDUSTRIES LIMITED TATA POWER
CIN: L7101 WB2015PLE208523 (Corparate Contracts Department)

Ragislersd Office; 23 Saral Bose Road, Flal Mo, 1C, 150 Flaor, Kokala-T00020, WE, IN Sahar Recelving Station, Mear Hobel Leela, Andher (E), Mumbal 400 053, Maharashira, India

KAYCEE INDUSTRIES LIMITED

CIN : L70102MH1942PLC006482

W

v

TATA REGD OFFICE:- 32, Ramjibhai Kamani Rd, Ballard Estate, Mumbai 400001
TATA POWER Phone No. +91 22 22613521; Website: www.kayceeindustries.com Mail: cs@kayceeindustries.com
|Canporate Contracts Department) NOTICE TO THE SHAREHOLDERS

The Tata Power Company Limited, Smart Center of Procurement Excellence, 2° Floor, Sahar Receiving (Transfer of shares to Investor Education and Protection Fund)

Tel Mo: +37 9003521 338 E-Mail |0 caimcoalcapsindusings.in ; Websita: wiwe cooleapsinduslrias.in
NOTICE OF RECORD DATE

Pursuan! to Regulstion 42 of SEBI (Liskng. Obgabions and Disclosure Requirements)

Reguiations, 2015 and vide resokifion dated September 16, 2025 passed by the Board of

Directors of the Company, Molice is hereby given that the Record Date for determining names of

shareholders of the. Company eligible to appiy for the Rights Equily Shares in the Righls Issue
shallbe Tuesday, September 23, 2025,

For Cool Caps Industries Limited

On bahalf of the Board of Directors

Sdi-

Arijit Ghosh

Date; Seplember 13, 2025
Company Secrefary and Compliance Dfficer

Place: Kalkata

(Board Lina: 022-6717 31688} CIN: L28920MH1919PLCO0O5ET

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited heraby invites Expression of Interesl
from efigible parties for:

“Civil Works for Positive Air Pressure Systems at Malad, Saki,
Ambernath and Trombay RS, and Establishment of New Gates at
Trombay, Mumbai" (Tender ref: CC285R018)

For delails of pre-gualificabon requifements, purchasing of tendar
du:n:'.urnenl bid security, etc., please visit Terrdersea:tmn of our webmte I_LIRL

wﬂhng o parlu:lpala rnay' “may submit their Expressm-n of mier&st afﬂng with the

tender fee on or before 26" September 2025,

Stafiom, Mear Hotel Lesla, Sehar Airpor Road Andherni (E], Mumbai £00 058, Maharzshtra, india
{Bioard Line: Gr2-671T3917) CIN: L3906 101 OPLCBMI5ET

NOTICE INVITING TENDER (NIT)

The Tata Power GCompany Limited invites tendar from aligible vendaors for the following
tender package (Two-part Bidding) m Mumbai

Procurement of Passive Sensors with Central Management System
(4100053820/CC265A5018)

For detailed MNIT, please visit Tender section on website hiips:lwww ialapower.com.
inerasted bidders to submit Tender Fee, Authorization Letter along with Complets Bid
Docurmant by 07 10,2025, 17.00 Hours.

Alzo, gl fubure u::::r'?gﬂndurn’s {if any), 1o the above tender will be informed on website

https:iiwww.tatapower.com only.

epaper.financialexpr&ﬁn;mn'. .

Notice is hereby given to the Shareholders of Kaycee Industries Limited (herein after referred to "the
Company") that pursuant to Section 124 (6) of the Companies Act 2013 read with Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 and Amendment Rules,
2017 ("Rules"), all Sharesin respect of which dividend has not been claimed for seven consecutive years from
2017-2018 will be transferred by the Company in the name of the Investor Education and Protection Fund
("EPF").

The Company has couriered individual notice to the shareholders concerned advising them to claim the
Dividend expeditiously. The details of the shareholders and the shares due for the transfer are available on
the Company'swebsite.

Incase novalid claim s received for the Dividend on or before October 24, 2025 the equity sharesin respect of
such Unclaimed Dividend will be transferred to IEPFin accordance with Rules at appropriate date.

Inthe event of the shareholders not claiming the Dividend and the related shares are transferred to IEPF, the
Shareholders are still entitled to claim the shares from IEPF by making an on-line applicationin Form [EPF-
5tothe [EPF Authority. The procedure and the Form are available at www.iepf.gov.in.

By order of the Board of Directors
For Kaycee Industries Limited

Sd/-
Date:- September 18, 2025 Sanjay Prasath Narasimhan
Place:- Mumbai Company Secretary
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIEE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NATIONAL STOCK EXCHAMNGE OF INDIA LIMITED (*“NSE"} AND BSE LIMITED (“BSE", AND TOGETHER WITH NSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH
CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS] REGULATIONS, 2018, AS AMENDED {“SEBI ICDR REGULATIONS")

Seshaasai.
SESHAASAI TECHNOLOGIES LIMITED

(formerly known as Seshaﬂmf Business Forms Limifed)

Dur Company was criginaily incorporated as “Seshasai Business Forms Private Limited” at Mumbai as a private Bmited company under the Companies Act, Y858, pursuant to 3 cerfificate of incorporation date uSept-:ﬂt-er T, 1903, by the Re;u irar of Companéss, Meharashira at Mumbai ("RoC”). Pursuant to ihe approwsd accorded by our Sharehodders at their axira-
ordinary general mesting hekd on January 16, 2006, the name of our ::mr:-a*w.- was changed to “Seshaasai Businass Forms Private Limited™ and a fr shn} .r. zate of mcorporation con *an jent to change of name was issuad by the RoCon February 14, 2006, Pursua || the Scheme of Arrangament approved by the Mationat Comgany Law Tribunal vide order dated
Februany 8, 2024 ("Scheme of Arrangemenl | r'ur[ -QMpanY Was co wearked froma |'|r|'.-.=| telimited company 1o & public imiled company and consequent upon conversion, the name of our Company was changed o “Seshaasai Business Forms Limited” and a certificate of change of name dated October 14, 2024, was issued by the RoC, The nama of our Company was

1. |:.. T
= LIE code

i Plegss scan
ioview the HHF‘1

further changed 1|:| *Zeshaasai Technologies Limited” as part of the corporate rebranding of our Company io refiect the principal business being underaken by our Ccrnpany in terms of the Scheme nrﬂrranuerﬂent. and a fresh-certificate of incorporation conseguent upon change.of name was issuad to-our Company by the RoC on Novemnber 25, 2024. For further
Information .:-f hangea in the name 2 HﬂqlblHrHIJ I'I::I_ sew "History and Certain ﬂﬁrpur'amMaﬂers Change in registerad office of our Company " on page 283 of the red herring prospecius dated Seplember 16, 2025 "RHP or ‘Red Herring Prespectus”) filed with the RoC
Registered and Corporate Office: 3, Lalwani Indusirial Estate, 14, Kairak Road, Wadala [West), Mumbai - 400 031, Maharashira India; Telephone: +31 22 EEE 0g27 Eu:nnt.']r.i Pcrsc-n Manali ulddhﬂl‘l Shah, Comgany Secrefary and Compliance Officer; E-mail: companysecretany@seshaasai.com; Websibe: www seshaasai.com
Curpulatetdenhtyﬂumh&r THMHIS93PLCO 4023

OUR PROMOTERS: PRAGNYAT PRAVIN LALWANI AND GAUTAM SAMPATRAJ JAIN

INITIAL PUBLEC OFFERING OF UPTO [#] EQUITY SHARES OF FACE VALUE OF T 10 EACH (“EQUITY SHARES™) OF SESHAASA| TECHNOLOGIES LIMITED (“COMPANY™ OR “ISSUER") FOR CASH AT A PRICE OF [=] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF #{«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UPTD
T[=] MILLION (THE "OFFER") COMPRISING OF A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO T 4.800.03 MILLION ("FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 7,874,015 EQUITY SHARES OF FACE VALUE OF ¥10 EACH ("OFFERED SHARES") AGGREGATING P TO ¥ [=]
MILLION. THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH, AGGREGATING UP TO 20,00 MILLION [CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL) FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES (AS DEFINED HEREINAFTER) (“"EMPLOYEE
RESERVATION PORTION™),

DETAILS OF THE OFFER FOR SALE BY THE PROMOTER SELLING SHAREHOLDERS

NAME OF THE PROMOTER SELLING SHAREHOLDER _ TYPE NUMBER OF EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH BEING OFFEREDVAMOUNT (IN ¥ MILLION} _ WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN <)*
Pragnyat Pravin Lalwani Promoter Selling Shareholder Up to 3,937,008 Equity Shares of face value of T10 each aggregating up to T [«] milkon 1.7
Gautarmn Sampatraj Jain Promoder Selling Sharehoider Up to 3,837,007 Equity Shares of face valve of T10 each aggregating up to ¥ [ millkan T.I2

*As cerlifed by Kanu Doshi Associates LLP Charfered Accountants having a firm regrafration nuimber of 1047450 WI100038, pursuand fo thelr cenificale dated Sepfember 18, 2025
PRICE BAND: < 402 TO < 423 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH.
THE FLOOR PRICE IS 40.20 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 42.30 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND
IN MULTIPLES OF 35 EQUITY SHARES OF FACE VALUE OF < 10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS 28.09 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 26.69 TIMES
AS COMPARED TO PRICE/ EARNINGS RATIO OF NIFTY 50 AS OF SEPTEMBER 5, 2025 WHICH WAS 21.73.
A DISCOUNT OF ¥ 40 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FISCAL YEARS IS 34.32%.

The Company, in consultation with the BRLMs, has undertaken a pre-Offer placement of 2,836,800 Equity Shares at an issue price of T423.00 per Equity Share (including a premium of £413.00 per Equity Share) for an amount of ¥1,199.97 million, by way of a private placement in accordance with Section
42 of the Companies Act, 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, each as amended ("Pre-IPO Placement”). For further information, see “Capifal Structure” on page 83 of the RHP and the Additional Infermation for Investors provided in this
advertisement.

ANCHOR INVESTOR BIDDING PERIOD MONDAY, SEPTEMBER 22, 2025*

EIE[E%F;ER BID/OFFER OPENS ON TUESDAY, SEPTEMBER 23, 2025*
#
BID/OFFER CLOSES ON THURSDAY, SEPTEMBER 25, 2025
*Qur Company, in consultation with the BRLMs, may consider paricipation by Anchar Investors in accardance with the SEBI ICDR Regulations. The Anchorimvestors shall Bid on the Anchar investor Bidding Date, i.e., ane Working Day prior to the Bid®Offer Opening Date. | "The LPf mandate end time and date shall be at 5:00 p.m. on BidiOffer Closing Day

The Company is a technology driven multi-location solutions provider offering payments solutions, communications and fulfilment solutions and loT solutions.

The Offer is being made through the Book Building Process pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
EMPLOYEE RESERVATION PORTION: UP TO [e] EQUITY SHARES AGGRREGATING UP TO ¥ 20.00 MILLION.
THE EQUITY SHARES WILL GET LISTED ON THE MAINBOARD OF BSE AND NSE. BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN
RELATION TO THE VALUATION OF THE COMPANY AS THESE ARENOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BRLMS.

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated September 17, 2025, the above provided price
band is justified based on quantitative factors/ KPIs vis-a-vis the weighted average cost of acquisition ("WACA") of secondary transaction(s) as disclosed in the “Basis for the Offer
Price” section beginning on the page 111 of the RHP and provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 31 of the RHP.

1. Dependence on limited number of customers: \We generate a significant portion of our revenues from a limited number of customers. The table below sets forth the revenue generated from
our largest, top 5 and top 10 customers, for the Fiscals indicated:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Amount | Percentage of Amount Percentage of
(< in million) Revenue from (X in million) Revenue from (< in million) Revenue from
Operations (%) Operations (%) Operations (%)
Revenue from largest customer 2,484 .37 17.00% 2,603.24 16.72% 1,450.67 12.66%
~ Revenue from top 5 customers 7,179.13 49.12% 7,666.94 49.23% 5,105.04 44 .55%
Revenue from top 10 customers 9,612.97 69.77% 10,737.02 68.94% 7,568.81 66.05%

2. Dependence on limited number of industry verticals: A substantial portion of our custnmers and revenues are ::Dm:entrated in the BFSI industry. The table below sets forth industry-wise

breakdown of our revenues from customers for the Fiscals indicated:

Industry Vertical Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Amount Percentage of Amount Percentage of
(< in million) Revenue from (< in million) Revenue from (< in million) Revenue from
Operations (%) Operations (%) Operations (%)
Banking 9,518.47 65.12% 10,909.94 70.05% 7,357.60 64.21%
Insurance 976.39 6.68% 1,418.95 9.11% 1,504.89 13.13%
~ Fintech 1,741.92 11.92% 1,131.67 7.27% 1,121.79 9.79%
NBFCs 8.29 0.06% 104.91 0.67% 90.53 0.79%
Others* 2,370.22 16.22% 2,008.22 12.89% 1,383.71 12.08%
Total 14,615.29 100.00% 15,573.68 100.00% 11,458.51 100.00%

*Others comprise retail, manufacturing and pharmaceutical healthcare industries.

3. Dependence on government projects / institutions and public sector enterprises: We are exposed to the risks of providing solutions and services to the government projects / institutions
and public sector enterprises including changes in government policies, budget allocations, and administrative priorities. Set forth below are details of revenue earned pursuant to contracts
entered into with government agencies and public sector undertakings in the corresponding Fiscals:

Industry Vertical Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Amount Percentage of Amount Percentage of
(X in million) Revenue from (X in million) Revenue from (< in million) Revenue from
Operations (%) Operations (%) Operations (%)
Revenue from Government projects / 6,040.55 41.28% 6,947.80 44.61% 4,253.31 37.12%

institutions and public sector undertakings
4.  Risk in relation to raw material:
a. Our production operations depend on adequate supply and deliveries of semiconductor chips/ banking chip modules, overlay film, PVC sheets, UV inks and vamishes,

Confinued o next page
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holograms by vendors and metal and alloy plates, inlay among other materials. Set forth below are our cost of materials consumed in the corresponding Fiscals:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Amount | Percentage of Amount Percentage of
(% in million) Total Expenses (%) (X in million) | Total Expenses (%) (T in million) Total Expenses (%)
Cost of materials consumed 8,430.63 71.52% 9,493.87 | 71.03% 7.668.23 75.87%
b. Setforth below are details of raw materials supplied by our largest, top five and top 10 suppliers in the corresponding Fiscals:
Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
(T in million) | Cost of Raw Materials (X in million) | Cost of Raw Materials (< in million) Cost of Raw Materials
Consumed (%) | Consumed (%) Consumed (%)
Largest supplier 1,498.76 17.78% 3,044.11 | 32.06% 1,937.61 25.27%
Top 5 suppliers 3,618.49 42.92% 505234 | 53.22% 3,405.17 44 41%
Top 10 suppliers 4,858.98 57.63% 6,422.20 | 67.65% 4,458.64 58.14%

¢. We depend on the economic and political conditions of countries from where we import parts and materials. Negative incidents involving these countries may materially impede our supply
chainand operations. The table below sets forth the cost of raw materials and machinery sourced from India and outside India by our Company for the Fiscals indicated:

Particulars _ Fiscal

2025 | 2004 | 2023
Purchase of raw materials and machinery sourced from India (X in million) 4,937.62 4.507.76 4,467,095
Purchase of raw materials and machinery sourced from India, as percentage of cost of materials consumed (%) 58.57% 47 .48% 58.25%
Purchase of raw materials and machinery sourced from outside India (F in million) 3,363.75 9,200.14 3,045.58
Purchase of raw materials and machinery sourced from outside India, as a percentage of cost of materials consumed (%) 39.90% 54.77% 39.72%

5. Credit risk: While we generally limit the credit we extend to our customers based on their and data encryption fools.

financial condition and payment history, we may still experience losses because of

customer not paying our dues in a timely manner or at all. The table below sets forth details of

certain parameters as of the dates indicated:

d |7, Failure of our information technology in

(in < million)

Particulars As off For the Year Endedl March 31, protectour IT systems.

2025 2024 | 2023
Total Current Assets (< in million) 6,356.42 5,312.71 | 4,436.44
Receivable Turmover Days" 72.90 51.69 | 70.30
Total Current Liabilities (¥ in million) 3572.75 3.578.44 3,463.61
Net Working Capital Days™ 95 62 | 74
Net Working Capital Turnover Ratio * 3.84 585 | 4.90 Developments™on page 437 of the RHP.

Notes:

" Receivable Turnover Days is calculated as trade receivables multiplied by number of days for the period divided

by revenue from operations

“" Net Working Capital Days is calculated as net working capital multiplied by number of days for the period

divided by revenue from operations.
%" Net Working Capital Turnover Ratio is calculated as revenue from operations divided by net working capital.

6. Dependence on external vendors for information technology infrastructure: We rely
on external vendors for various critical aspects of our information technology infrastructure,

profits.

rastructure: Our technology platform enables
us to offer comprehensive services to our customers. As such, our information technological
(“IT") infrastructure is of utmost importance to our business continuity. We are dependent on
the effectiveness of our information security policies and procedures, and our capabilities to

8. Outstanding Litigations: Our Company is currently involved in certain legal proceedings.
These legal proceedings are pending at different levels of adjudication before various courts
and fribunals. Any adverse outcome in such proceedings may render us liable to liabilities/
penalties and may adversely affect our business, results of operations, financial condition
and cash flows. For further details, please see “Outstanding Litigation and Material

9. We intend to utilize a portion of the Net Proceeds for funding capital expenditure
requirements towards the purchase of equipment. We cannot assure you that by

incurring such capital expenditure we will be able to increase our revenue from operations or

10. Our Company will not receive any proceeds from the Offer for Sale portion of the Offer

including lease line providers, infrastructure support teams, and support for virtualisation Sale.

11. The table below provides details of Revenue from operations, EPS, NAV, price/ earnings, return on net worth for our Company is set out hereunder:

by our Promoter Selling Shareholders. The Offer comprises of Fresh Issue and Offer for
Sale. The Promoter Selling Shareholders shall be entitled to proceeds from the Offer for

Name of the company Consolidated/ Face value Closing Revenue from Operations | = EPS(X) | NAV (X per P/IE | RoNW

Standalone (< per share) | price () for Fiscal 2025 (< in million) Basic Diluted | equity share) (%)
Seshasaai Technologies Limited Consolidated 10.00 NA 14,631.51 15.06 15.06 45.37 NA | 33.20%
PEER GROUP*

Note: Financial information for Company is derived from the Restated Financial Information for the year ended March 31, 2025

"Not applicable since the Company does nol have any listed peers

12. The Price/ Earnings ratio based on diluted EPS for FY 2025 for our Company at the upper end of the price band is as high as 28.09. The Price/ Earnings Ratio of Nifty 50 as of September 5, 2025

i521.73.

13. Our revenue from operations for Fiscal 2025 was ¥14,631.51 million and profit for the year for Fiscal 2025 was $2,223.20 million, respectively. The table below provides details of our price fo
earnings ratio and market capitalization to revenue from operations at the floor price and the upper end of the Price Band:

Particulars Price to Earnings Ratio Market Capitalization (on floor price) to Revenue

Market Capitalization (on cap price) to Revenue

Fiscal 2025 28.09

4.46

4.68

14. Highest average cost of acquisition of Equity Shares for the Selling Shareholders in the Offeris < 7.72 and Offer Price at the upper end of the price band is T 423.
15. The weighted average Return on Net Worth for our Company for FY 25, 24 and 23 is 34.32%,
16. Details of weighted average cost of acquisition of all Equity Shares transacted over the trailing three years, 18 months and one year preceding the date of the Red Herring Prospectus

Period Weighted average Lower end of the price Upper end of the price Range of acquisition
cost of band (3402) is ‘X’ times | band (3423) is ‘X’ times | price per Equity Share:
acquisition per the weighted average the weighted average lowest price - highest
Equity Share (in <)* cost of acquisition” cost of acquisition® price (in J)*
Last one year preceding the date of the Red Herring Prospectus 360.64 1.11 1.17 339.00 — 423.007
Last 18 months preceding the date of the Red Herring Prospectus | 360.63" E 47 339.00 — 423.00
Last three years preceding the date of the Red Herring Prospectus 32.68 12.30 12.94 19.20" - 423.00%

“As certified by Kanu DoshiAssociates LLE CharferedAccountants, having a firm registration number of 104746 W/ W100096, pursuant to their certificate dated September 16, 2025.

" Qur Company has split its Equity Shares with a face value of T100 each to 10 each, pursuant to a resolution passed by our Shareholders on October 22, 2024. Further in accordance with Ind AS 33 and SEBI
ICDR Regulations when a company undertakes bonus or split of shares after the balance sheet date, the number of shares in the financial statements are adjusted retrospectively for all periods presented.

" Pursuant to the Pre-IPO Placement dated August 11, 2025
Note:

1. While computing range of acquisition price for eighteen months & three years, the Company has not considered Equity shares acquired by the way of gift.

17. Weighted Average Cost of Acquisition, floor and cap Price

Past Transactions

Weighted average cost of acquisition (in<)

Floor Price (i.e., < 402)

Cap Price (i.e.,<423)

Weighted average cost of acquisition of primary transaction(s) in last 18 months

NA

NA

NA

Weighted average cost of acquisition of secondary transactions(s) in last 18 months

339.00

1.19times

1.25times

18. The three BRLMs associated with the Offer have handled 94 public issues in the past three years, out of which 22 issues closed below the offer price on listing date.

Name of the BRLMs Total issues Issues closed below IPO price on listing date
lIFL Capital Services Limited® 19 3
ICICI Securities Limited* 31 6
SBI Capital Markets Limited* 9 2
Common Issues of above BRLMs 35 11
Total 94 22

*Issues handled where there were no common BRLMs.
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Additional Information for Investors

1. Details of Pre-IPQ Placement: The Company, in consultation with the BRLMs, has undertaken a Pre-IPO Placement of 2,836 800 Equity Shares at an issue price of 423.00 per Equity Share (including a premium of £413.00 per Equity Share) for an amaount of £1,199.97 million, as per below

detaiks:
Sr. No. | Name of Allottees Date of Allotment Issue Price per Equity Share (in ) Face value (7) Number of Eq I.lll.'jr Shares allotted % of pre-Offer Capital Consideration (¥ in million)
1. | TataAlG General Insurance Company Limited August 11, 2025 423.00 10,00 1,418,400 0.94% 599.98
.| VQFasterCap Fund Il August 11, 2025 423.00 10.00 709.200 047% 29999
3 Valuequest India G.LF.T Fund August 11, 2025 4.23.00 10.00 708,200 0.47% 299.99
| Total ' 2,836,800 1.89% 1,199.97*

pmﬂEEd.s' of the Pre-IPO has been par?.'ai.'}.r utiiised towards rapaymﬂnr.-“ mpaymem of ﬂﬂa.r'rs ane of the stated ub;&cfs of the Offer and the balance will be ufiised towards genaraﬂ mr,mrare p-urpﬂs&& subject fo such utilization not E-.'rc&edrng  25% of the Gross Proceeds. The ulilisation of proceeds of the Pre-1PO
Placement shall be subject to monitoring by the Manitoring Agency.

2. Our Promoters or members of Promoter Group have not undertaken any transaction of shares aggregating upto 1% or more of the paid-up equity shares capital of our Company from the date of the DRHP till date.
3. The aggregate pre-Offer and post-Offer shareholding, of each of our Promoters, members of our Promoter Group and additional top 10 Shareholders (apart from Promoters and Promoter Group) as on the date of this advertisement is set forth below:
S. ‘Name of the Shareholder Post-Offer Equity Sham capital as at Allotment

Pre-Offer Equity Share capital as at date
No. of this advertisement At the lower end of the price band (F402) At the upper end of the price band (¥423)

No. of Equity Shares % of paid-up equity No. of Equity Shares* % of paid-up Equity No. of Equity Shares” % of paid-up Equity
share capital Share capital" Share capital”
Promoters also Promoter Selling Shareholders

1. | Pragnyat Pravin Lalwani# 70,117,787 46,60 6.61,80,779 40.75 6,61,80,779 40.80
2. | Gautam Sampatraj Jain' 70,117,787 4660 6.61,80,780 40.75 6,61,80,780 4090
~ Promoter Group (other than our Promoters) ' ' N -
1 | Gautam Jain HUF 20 Negligible 20 Negligible 20 Negligible
2. | Sunita Gautam Jain 30 Negligible 30 Negligible 40 Negligible

3. | Pranati Hatnaﬂeep Patil 20 Negligible 20 Negligible 20 Negligible
~ Top 10 Shareholders
1| FI:}n ntree Hextech LLF’I 6,584 366 4.38 6,584,366 4.05 6,584,366 4.07

2. | Tata AIG General Insuram:e Company Limited 1,418,400 0.54 1,418,400 0.87 1,418,400 0.88

3. | Gopesh Vijayraj Modi 737 463 0.49 737 463 0.45 737 463 0.46
4. |V FasterCap Fund I 709,200 0.47 709,200 0.44 709,200 0.44

5. | Valueguest india G.I.F.T Fund 709,200 0.47 709 200 0.44 709,200 0.44

6. | Neelesh G&rg 28,497 0.04 58897 0.04 98,997 0.04

7. | Ganesh Srinivasan : 10 Negligible : 10 Negligible 10 Negligible

8. Shmta Dswal 20 Negligible 20 Neghglhte 20 Negligible

‘.ﬂss-:ummg full subscnpfion in the Offer. The post-Offer sharehoiding delai's as al allatment will be based on actual .subst:rrpnﬂr? and'the Offer Price and updatedin the Prospecius, subject o finalisation of Basis ofAilatment. |" Also Promoter SE'I'l'.'ﬂg Shareholders

BASIS FOR OFFER PRICE
(The Basis for Offer Price as appearing on page 111 of the RHP has been updated with the above Price Band.)

The Price Band and the Offer Price will be determined by our Company, n consullation with the Boak Running Lead Managers, on the basis of assessment of marke! demand for the Nofe

Equity Shares offered through the Book Building Process and on the basis of quantitative and qualitative factors as descrbed below. The face value of the Equity Shares is ¥ 10 each Revenus from operations means the revenue from operstions for the year,
and the Offer Price is 40 20 times the facevalua af the lwar end of the Price Band and 42 30 tirmes the faca value at the higher and of the Price Band. Total Income is caleuated s addition of revenue fram operations and other income for the year

1
g
Bidders showld read “Risk Factors™, “Our Business"”, "Restated Financial Information” and *Managament’s Discuzsion and Analysis of Financial Condition and Results 7. Segmiental revenus is Revirus from operation from each of the segment
4
5

Fﬂpe.ra'l'n " heai 1,237, 32T and 493, Iy althe RHP 6 ks irformmed hetare asd decsian, . g
b RORs g ar pegee 31, < Lot e CA, VNG MR A MR SRR OB N Revenue growth has been derfved Lizing the formula; [{Revenus from operalions forthe curment Fzcal yeanRevenus from operations for the previows fzcalyear)-1]

Qualitative Factors : = ; . . ; . £ :
Some-of the guaiative factors and our strengting which form the basis for computing the Offer Price are as follows: E:;;iﬁ P = Rewotile fant goerstions —Egsl of Watorat Lonauned - Purades of Shock-umde:- Cengein invenfones of Finvalied gonds Warkin progvoss, SYorlesi-

1. Estabkshed Laadarship Pasition In the Large and Ragulated Payment Solutions. and Comerumication and Fulfilmant Salutions Industry with High Barars to Entry

2. Comprehensive Porffolio of Customizable and Scalable Solutions 6. Gross Profit Margin = Gross ProfifRevenue from operations
3. Propretary Tachnology Stack Enabiing Besgoke Salutions T EBITDA= Restated profit before excepfional hems ana fax = Finsnce Cost + Depreciziion and amorization
4. Pan-India Advanced Manufacturing Capabiliies B EBITDAMargin= EBITDATotal Incoms
5. Track Record of Financial Performance 9 PAT= Resfated profift oss) forihe year
. Experiencad Promoters and Senior Managemeni Team backed by Committed Emgloyee Base 10 PAT Margin= PAT/ Tolal fncome
For urther information, see “Our Business — Competitive Strengths™ on page 243 of the RHP. Some of the quantitative factors which may form the basis for computing the Offer 1. Relum on Eqully (o€ = Restated profitloss) for the vear divided by Total Equity
Price are as fobows {2 Retum on Capits! Employed (ROCE) s calowated as Profit before Inferest and Taxes dhvided by Totsl Capifal Employed. Tots! Capital Employed iz Total Equily plus
1. Basic and Diluted Earnings Per Share ("EPS") at face value of ¥ 10 each, as adjusted for changes in capital: Bomowing plus lease labiities pls Defermed Tax Lighiiy (nel)
As derived from the Restated Financial Infermalion: _ _ : 13, Nt Debt= Short-term Bormowings + Long-Term Borrowings — Cash & Cash equivatents — Bank Balances + Earmarked balances with bank
Financial Period Basic EPS (in %) Diuted EFS{In®}, | Weight | 14. Ngt Dabtto EBITDAratiois calcuiated as Net Dbt divided by EBITDAfor the peniod
L e e 1 | E': | 15, Net Debtfo Equity rafio s calculsted as Net Dbt divided by Total Equity
F:if'.zl 2023' 15-1? -?32 ' : 16, Gross Fixed Assel Turmover rafio ={Revenue from operations)/(Grogs Carmying Value of Properdy, Plant & Egupmant and Right of Lise Assets &t the yearand, Mar 37)
m -'Eigh1£: d -"-verage 1--5:? Ty 12-:-5-?- i iT. MNet wc-.r:lr.l'rlg n.‘_]‘aﬁal = J_mfﬂnr-::-.r.‘j&_s- Traoe rﬂm.'p‘aﬁlﬂg * Cithar .f-'mm’al ﬂssers*r_ Gt_.l'fu,fr-surrenr aszals+ Eammarked balafices with bank- Trade payabies-Lesse Liahilifies-
o T ey — Oifer Financial Liabilfes-Frovisions-Current fax fabiites fnedl - Gihercurment iabiilies
N 18, Melwarking capifal days = (Nef working capdai/ Revene from aperationg) * 365

In additon to the above, tha Audit Commitlea also nolad that other than the above mentlioned. KPPz, there ara cedain items/ metrics which have nof been disclosed in the
Red Heming Prospectus as e same are either sensitive 1o the business and operations, not crifical or relevant for analysis of our financial and  operational performmance o
such ftems donot comvey any meaningiul information o determine performance of our Gompany.

Qur Company confirms that it shall continee 1o disclose all the KPls included hereinabove on a periodic basis, alleast ances moa year (or for any lesser penod as delermined by the
Board of our Company), for a duration of one yaar after {ha date of listing of tha Equity Shares on the Stock Exchanges, or for such other perod as may be required under the SEEI

1, Welghled sverage = Aggregale of pear-wise weighied EPS divided by the aggregats of weights Le. (EPS x Weighil for each pearTolal of weighfs

2. Bagic Earmings per Equily Share (EPS) (%) = Restated profit for the period / year attribudatie to equily shareholders of the Company dhided by weighted average number of
aquily strares oursiamding duwimg the pered / vear,

3, Diufed Eamings per Equily Share (EPS) (%) = Restated profit for the perod / yeer alfribulable fo equily shareholders of the Comparny divided by weighted sverage number of
eqily shares oufslanding diving the period ! year adjusled for the efects of aif divdive polential equily shares. Eariings per Share calcwations ane in-accordance with the

netified Indian Aceounting Standard 33 ‘Eamings per share ICER Reguiations.
4, Pursuani io a resolufion passed by company’s board and shareholders on September 15, 2024 and Oclober 22, 2024, respectively, the company sub-aivided the face vale of | All such KPIs have been defined consistently and pracisely in “Definitions and Abbreviations - Conventional and General Terms or Abbreviations™ on page 11 of tha RHP.
d5 eouily shaves from T 100 eachfoT 10 each. Explanation for KPl metrics
3. The higures discicsed above are based on the Restaled Ind-AS Financial Statements of our Company: Set out below are explanations for how the KPIs listed above have been usad by the management historically to enalyse, track or monitor the operational andior financial
2. Price/Earning ["P/E") ratio in relation to Price Band of ¥ 402 to ¥ 423 per Equity Share: ) - - pEI‘f-:-r-rn_H_nn_E of our Company. _
| Financial Period PIE at the Floor Price (number of times) PIE at the Cap Price (number of times) | KPI ~ Explanation | Rationale for inclusion as a KPI
| Based on basic EPS for Fiscal 2025 26.69 28.09 | | Ravenue from Operations Ravenya from operations means the revenue from Halps assess the overall financal performance of the
Based on diluted EPS for Fiscal 2025 26.65 28.0% L | operations for the year | Company and indicates the sizaiscala of the business
|“'5““ﬁf Peer Group P/E "3“'5'{ Total Income Total Income is caloulated as an addition of revenue from Helps track 1he revenue from operations profile and ather
Mot applicable as there are no listed peer companses. operations and othsr income for the year ncome of the ovarall business and in tum helps assess the
3. Return on Net Worth (“RoNW"] on a consolidated basis everall financlal performance of the Company
As derived from the Restated Financial information: _ Revenue per Business Vertical Revenue per Business Vertical i Revenue from operation Provides information about the revenug from each of the
| Period Return on Net Warth (%) _ Weight Il . from each of the verticals | business werlical that the company operates in _
| F!E‘E“ 025 3320% { 3 Revenie growth (YoY) Revenus growth has been denved using the formiula: Provides informalion regarding ihe growih of the huslness ﬁ::f
Fizcal 2024 36.36% _ 2 [iFevanue from opsrations far the currend fiscal year the respective penod
| Fiscal 2023° 33.61% _ 1 | | Revenue from operations for the previous fiscal year)-1) I o _ - _ - |
| Welghted Average 34.32% Gross Profit Gross Profit = Revenue from operations - Cost of Material Provides information regarding she profits freen mansfaciuring
pn slandalone Gagls Consumed - Pirchases of Stock-in-frade - Change in of products and services provided by the Company
Moles:

| inventones of Finished ‘goeds, Work in progress, Sll:n:-x -In-lrade

1. Weighted average = Aggregate of year-wise waighfed RoNW dhided by the agaregale of weights { e (RoNW x Weiahl) for aach yeanTola! of weights. Gress Prafit Maﬂw Gross ProfitBEevanue fom -:-B-Eif“a‘rtuns

2. Retum on Nef Warth (%) = Restated prof forthe penod ! year atfmbutable fo squily shareholders of the Company divided by Ned Worlh,
3. Wed worth’ Nel Worth means the aggregale value of the pad-up share capifal and al resenves crealed ouf of the profits and secuvibies premuim aceounf and debdl or credil

| Indicztor of the profifability on sale ::."prnﬂums manyfactured |
| sold and services provided by the Company

| Gross Proft Margin

» ; : ; EEITDA EBITDA = Resiated profit before exceplional items and fax + Helps assess information rﬁﬂ,amnng the operalional pmﬁahlllr,
balance of profit and loss account, after deduching the aggregate value of e accumulated losses, deferrad expenditure and miscelaneous expenditure nol witfen off, as per Finance Cost + Depreciation and amortization of the business
the audited balance sheel, buf does nod nclude resenves creafed ouf of revaluation of assefs. capital reserve. write-Dack of deprecialion and smalgamalion 25 on. MWarch 31, | | ERITOA M T EE-IT.'EI P EBITDATolal | _ i £ | orafit of T =
3125 March 31, 2024 and March 31 2023 Figin argin odal Indoms n|:|||:£|1|:_r of the aparatianal feo |!..:|I:HI|I:§,I & curn[.ran','_s DusInEss
4. Net Asset Value{“NAV") per Equity éhare (face value of 2 10 each| _ _ | and assists in iracking the margin profite of the business
As at MAV" per Equity Share (in %) PAT PAT = Rastated profitiLoss) for the yesar Represants the profitioss that the company’s make for fhe
s al March 31,2025 a5 57 | ) | financsal year or-during a gven peniod
| After the completion of the Offer _ PAT Margn PAT Margin = PAT/Total Income Indicator of the overall profitabsity of the currn-an'rﬁ business
LA Fl':-ur Price” TRl and providis financial banchmarking sgamsl peers as .ﬂelllas
[ : o compare aganst the historcal performance of company's
_ _|| At Cap Prica’ ra4i P
HDE:H F'nl;e [*] ROE Retwen on Equity :HuE} =_Heslated profitiless) for the Represants r::-w ﬁfﬁcrie'ﬂly A company generate profits from
1. MetAssel Value per Equity Share = Nel worth as perthe Restalad Consoliated Financial Stalements / Murnber of equily sharas outstanding as &t the end of year e - :'Eii:f:";':fg:‘“ﬂmfs' E?”’“ T - 'F';E' "‘ha'e';“:’:*‘"“ &;ﬂs . . |
2. ‘Net worth’' Net Worth means the aggrepale value of the paid-up share capital snd all reserves created out of the profits and securties premium account and debit or credit phizl EmpioyRc (RLILE) 18 talioemt 4z SPURFATIG T Ty o1 WOMTRCTLy GRPRICR AOTNIRS
hafance of profit and foss account, affer deducting the aggregate vatue of the sccumulated losses, defarmed expenditure and misceliansous expanditure not withan off, as per Profit before Interest and Taxes divided by Tolal Capilal before inierest & fax from the capital employed
the audited batance shael, but doas nol Include resenes created oul of revaluabion of assels, canital reserve, wrile-back of depreciation and amatgamation. Therefare, nel Employed. Total Capital Employed is Total Equity plus .
worth for the Company inchides paid-up share capial, retained eamings, secunties premilim, other comprehensive income, capifal redemplion reserve and general resene Bomowing plus lease liabiiies plus Ueferred Tax Liability (net) |
and exchides capital resenve on business combinations under common confrod, a5 af March 31, 2025, March 31, 2024 and March 31, 2023 Net Dbl Net Dbl = Shorl-term Bosowings + Long-Term Borrowings — | Reflects a company's financial health by indicating is ability Lo
3 NAVfor Floor Price and Cap Price has bean compulad after adjusting the Met Warth as on March 31, 2025 for the Pre-1P0 Placement of 2 836,800 Equity Shares at an issue Cash & Cash eguivalonts — Bank Balances + Earmarkad cover liabilties with available cash and nearsarm liguiday
price of % 423.00 per Equity Share (including & premium of 413,00 per Equity Share) for an amowntof € 1, 109,97 milign _ | balances with bank _ _
4. Offer Price per Equity Shara wil be defermined on canciuwsion of the Book Bullding Procass. Mat Detll EBITDA Net Debt to EBITDA rafio is caiculated as Nat Debt divided by teasures the ability and extent o which & company can cover
5. Comparison with listed industry peers EBITDA for the period debt in companison fo the EBITDA being generaled by the
Mame of the company | Consolidated! | Facevalue | Closing price | Revenue from Operations | EPS (2] MAV (¥ per PIE | RoNW | | _ | Comgany ,
_ | Standalone | (¥ per share) &) | for Fiscal 2025 (¥ in million) | Basic = Diluted | equity share) | | (%) | | MetDebt! Equity Net Debt to Equity ratio s calculated as Wet Debd divided by Meazure of the extent to which a company can covar debt and
Seshasasi Tochnologies | Consolidated 10,00 WA 14 B31.51 15.06 15.06 45:37 WA | 33.70% Tota! Equity represents debt position in comparison to the company's
| Limited - |\ __ | equdyposition
FEEF‘. GREHF“ . Fixed Asssd lwmnover {Gross) Gross Fied Assel Tumaover rabo =(Revenua from operations)! | Reffecls l:i:-mpan:,rs EHIIJEI'IL'.:,I i ganarallng rew.lanue from |I5
' NIL NIL HIL MIL NIL MIL MIL ML NIL MIL [Grose Carrying Value of Progerty, Plant & Equipment and investmant in fixed assels, hghlighting operational prodechivily

Naote: Financial information J’u:r Enrrpa-r‘y i n'nn.-'ed from the Restated Financial Informabon for the o ended March 31, 2025,
"ot appiicabie sincs the Company does nol have any lsted peers

6. Keyfinancial and operational perfarmance indicators ["KPIs")
The KP|s disclosad below are the KP|s pertaining o our Company which have besn usad histoncally by our Company to understand and analyse our business performance, whach
in resul, helps us analysa the growth of various vedicals in comparison b our peers, as well as other relevant and material KPIs of the business of the Company that have a
bearing for arriving at the basis for the Offer Price.
The KFls disclosed herein below have besn approved by a resolution of aur Audit Commities dated August 24, 2085 The members of the Audit Commities have vesified ihe detais
of all KR peraining loour Company, and has confirmsad tat verified and audited datass of the-all thi KPis peraining 1o our Company that rave boan disciogsed 1o our investons &
any point of tima during the three years period prior o the date of the filing of the Red Haming Prospactus have bean disclosad in this section, The KPIs hergin have bean cartdied
by our Statutory Awdiors, Vatsaraj & Co,, Chariered Accountants, by iheir cerlificate dated August24, 2025
The KPlz of cur Comgany have also bean discosed In the saclions titked "Our Busirass”, W mants Analysls and Dhigcussion of Financal Condifion and Rasiis of
Qperalions”, "Diher Financial infarmation”and "Rizk Faclors on pages 237, 413, 410 and 31, respectively, of the RHP. We have describad and defined the KPIs, as apphcable, in
‘Definiions and Abbrevialions - Convendional and general terms and abbrewiations” on page 11 of the RHP,
Our Company confirms that it shall continue to dischoss all the KPIs maluded in this section on a penodic basis, at least once in a year (or any lesser penod as determined by the
Boand of our Company}, fora duration of one year afier the date of listing of the Equity Shares onihe Siock Exchange or till the ulilisation of the Offer Procesds a5 per the dischosure
made in the section “Objects of the Offer” on page 56 of the RHP, whichaver iz later, or for such other duration as may be required undar tha SEBIICDR Regulations.

Right of Use Assels at the vear end, Mar 31) _ _
Wa have also described and definad the KPlz, as applicabiz, in " Definitions and Abbreviations - Technicall Industry Related Abbreviations™ on page 13 ofthe RHP
Description on the historic use of the KPls by our Company to analyze, track or monitor the operational andior financial performance of our Company
In evalualing our business, we consider and use certam KPEs, as presented above, a5 a supplemental measure to review and assess our finantial and opersting performance, The
prasentation of these KPs i nol mlended 1o be considered inisolabon or a5 a subslibule for the Reslated Consolidated Semmary Slatements, Some of these KPIs are nol defined
under knd AS and ara not presanted n accordance with Ind AS. Thesa KPIs have mitations as anahytical tools. Furthar, these KPEs may diffar from the similar mformation esed by
ofher companias, including peer companies, and hence their comparability may be Emited. Therefore, these metrics should nof be considered in isolation or construed ag an
altemative fo Ind A3 measures or &3 an indicator of cur operating perdormance, liquidity, profitability or results of operation, Althaugh these BPIs are nol a measure of performance
cakulated in accordance with applicable accounting standards, our Company's management believes that il provides an additional tool for investors to use in evaluating cur
operating rasulls and trends and in comparing our fmancial resulls with other compames in our induslry becausa i provides consislency and comparability with pas! financal
parformanca, when laken coBectvaly with financial measures prepared m accordanca with Ind AS. For details of our other oparating metrics disclosed elsewhana in the Fed Harming
Prozpactus, see seclions tiled "Our Business"and "Management's Discussion and Analysis of Financial Condition amd Results of Operations ™ starting on pages 237 and
212, respectivaly, of the RHP. We have described and defined the KPIs, as applicable, in "Definitions and Abbreviations =Technical and Industry related berms™ onpage 13 of
the RHF. Bidders are encouraged o review the Ind A fnancial measures and not bo rely o any single financisl or operational mefric o evaluate our business

Comparison of KPls with our peers listed in India

Sr.No. | Particulars Units Fiscal 2025 Fiscal 2024 Fisc al 2,:,:3 || Weare a lechnology driven multi-ocation solubons provider specializing in payments solulions, communications & fulfiment sehutions and 1oT Solutions, We afler solulions al scalke
[~ i anma; . - e I | on & recurring basis thraugh propetary platforms. Currently thare are na listed peers in India or globally whose business model dosely mirrors ours, Accordingly, we have nat
.| Revenue from Operations Z in million 1463151 15,582 56 {TAGogn || Frovdedary il compsrasonwinindissiy pesesin setalion lo our Gompei).
7| fc’al'lrr:ﬁhx “#inmillion 14TI®AT '1539% T4 11 53830 | Comparison of KPls based on additions or dizspositions to our business
27| Segnent&i Revenue S o S o || Wehave notundertaken a matenial acquisdtion or disposdtion of assets / business for the periads that are covered by the KPIs and accordingly, no comparison of KPls over ime based
| Segment 1 (Payment Solutions) 2 in million g, 145.91 10,523.82 TOTSED | |SeNMionGor cibgmsiiong kiie DUERIpes, [TH IR 00 o
‘Segment 2 {Commurication and fulfilment solulons) Tinmillion 4,344.91 4,434 68 4,257.01 Justification for Basis for Offer Price
' qumgnt 3 ||.:.T 5,:,;.,",:.”5] ¥ inmillion 1 .;.-5_; 2l 530 17 41 34 || 1. Waighted average costof acquisition, Floor Price and Cap Price
4 ' Rﬂ-l.l[:nuﬁ: grnmh .:'1-'.;;.*.-'] [ N {g 1|:|:|r:-n 95 r.'uw: ;r.:. 44% ' a. Price par share of our Company bazed on primary izsuances of Equity Shares or convertible securifies during the 18 months preceding the date of the Red Herring Prospectus,
5 Gmﬁ-.-, Flmﬁ [ Finmillion ﬁ 119,20 5, ;.-ga &1 .1, .;.:;.u 1[. ' where such issuance is equal fo.or more than 5% of the fully diluted paid-up share capital of our Company i 2 single transaction or multiple transactions combined together
8. | Gross Proft Margin ' % 41 82% 36 60% 34.07% ' over aspan of rolling 30 days (*Primary Issuances”)
7 | EBITDA [ Zin ='r1|||||:|n 5. j.'m_ 55 3 |:|3|:| i0 2 .3]4 g',r Our Company has nol issued any Equily Shares or convertible szcurilies during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is egqual
8 | EBITDAMargin ' 0 ' 25 13% 19308 T 47.08% ' to or mara that 5% of the fully diluted paid-up share capital of our Company {calculated based on the pre-Offer capial before such ransactionds) and excludirg ESOPs granted
8 | PAT ; [ Z in millian 297320 1592']@;' 1 08098 but nolvasted), ina single franzaction or multiple ransactions combdned fogather over a span of rolling 30 davs.
10 | PAT Mar}ﬁ ' 3, 15 (0%, 10.78% 9.37% b. Price per share of our Company based on secondary sale or acquisition of Equity Shares orconvertible securities (excluding gifts) involving the Promeoders, members of the
M. | Retum on Equity [RoE]) [ 3% W Bd%, E'.EI'-'E;D'}-'. ' 17 26% Promoter Group, Selling Sharsholders ar olher Sharehoiders having the nght to nomingte directors, durng the 18 months precading the ¢ate of the Red Hemng Prospectus,
12, F'.e-’.urn an Capial EH‘I|II|I:I]I'lZ-"l." (RoCE") I 3 3_1 Ei":'i. 3..1 4? 3 ?E- EiEn"'h { where gither the acquisition or sale i5 egqual to or more than 5% of the fully diluled paid-up share capilal of our Company, in & single ransaction or mullipke transactions
13 | NetDabi ' “Zin million 337474 S2R28E 244861 | combined togethar over a spartolrolling 30 days {"Secondary Transactions’| o ) o
4. | Net Debtio EBITDA ratio bmes 0,64 0.75 1 1B ' Date of Allotment! Transter Name of Mame of No. of Equity Face value  Transfer Price per |
16, | NetDebtto Equity ratio limes 0.37 052 084 | - | Ararisieror L L Shares %) | EquibyShars (X} |
16. | Gross Fied Asset tumaver limes Z71 387 348 Decamber 20, 2024 Pragryat Pravin Labwanl Flotinlrea Nextech LLP 3,680,413 10.60 33
17, | Net Working I:ap|'|5|  in million 3815 93 2 664 51 21 52 Decemher?.‘l:l 2024 Gautam Sampauaj Jam Fl-:mtee haﬂﬂch LLP 3,680,413 10.00 339.00
18, | NetWorking Capial Days18 Number of days of sales | 85 _ 52 _ 74 f 'ﬂl'mg_htad average cost 339.00
Contirasd on next page..,
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2. WACA, FloorPrice and Gap Price
}'hna Floor Price is1.13 bmes and the Cap Price ks 1.25times the weighted average cosl ofacquisitian based on the secondary Iranzactions as dizclosad befow.

" Past Transactions | Weighted average cost =~ Floor Price | Cap Price |
of acquisition {in 2)° {i.e., < 402) li.e., T 423)

Wesghtad average cost of acquistion of primary transactionis) in last 18 months TNA . NA | NA |

Weighted average cosl of acquisition of secandary Iransactions(s) in las! 18 months 333.00 1,18 timas 1.254mes |

H2%

3. Defalled explanation for Gap Price belng 1.25 imes of WACA of secondary transactions of Equity Shares [as disclosed above) along with our Company's KPls and
financial ratios for Fiscals 2025, 2024 and 2023 and in view of external factors which may have influenced the pricing of the issue:

1, We are one of the top two payments card manutactursss in India with @ markes! share of 3193 i Fiscal 2025 for credil and debit cards issuance in India improving from 25.0% in
Figcal 2023 (Source: F&S Report) We are one ofthe largestmanufacturers of cheque beaves in India. [Sowrce; FAS Repor)

2, InFizcal 2025, 2024 and 2023, we had serviced T02, 476 and 355 custorngrs, respectively. Long standing relationships demonstrated by the average length of cur relationship of
aver 10vearswith 7 ol our lop 10 customers, asof March 31, 2025, March 31, 2024, March 31, 2023

served ® out of 32 generalinsurance and 12 outof 24 Fe insurance companies. (Sowce: F45 Repar)

A certifiad by Kani .E'-:lshl .-fl.l;s':m!eq LLF‘ Chardered Accaumizns, hﬂumg & fJ.r.rh registralion nurmber of 104745 WIIJI'.II'JQE'L pur*.'..i-anr fir thesir cFm'."Il;are ﬂ'.:'.del:f S-E'prembe.r ‘.'-E. | 4, The Offer Price s [#] times of the face value of the Equity Shares.

3. InFiscal 2025, we provided servioss 1o 10 of the 12 public sector underiaking banks, 9 out of 11 small finance banks and 15 of the 21 private banks in India, In the Fiscal 2025, we

4. Weoffer acomprehensive portfolio of solutions that are customezable and budi forscale.

3 Weare one of the faw vandors = India to have approved units lor manufactunng of plastic cards, metal cards, sustainable cards, blomelric cards, wearables, and payman
slickers. {Souros F&S Repord) As of March 31, 2025, we operate 24 manufactunng unifs across seven kocations in India

6. We have established a brack-record of slrong and consisten] Bnancial perforrmance. Cur fechnology deven operalions and bow operalional costs have resulted In
comparalively higher opsrating mamgins. YWe have been able to scale our technology platforms with Bmited capilal expenditure and working capsal to offer additional service
offerings.

The Offer Price of T [»] has bean datermined by our Company, in consultation with the BELMz, on the basis of markat demand from Bidders for Equity Shares, ag defarminad
thirowgh the Book Building Process, and is justfied in view of the abowe qualitative and guantitative parameters, Bidders should read the above-menboned infosmation-along with
the seclions fitked “Risk Factors™, “0Owr Business”, “Financial Information” ard “Management’s Discussion and Analysis of Financial Condition and Results of
Operations " on pages 31, 237, 327 and 4130 the RHP, respactively, to have a more infomed view, The trading pnee of the Equty Sharas could decline
duefothe fackors menbionad in the section filed "Risk Factors "on page 31 of the RHP and vou may lose allor partof vouriwvesiments.

For further details, please see the chapter fitled “BA SIS FOR OFFER PRICE"™ beginning on page 111 of the RHP. Please refer to the websife of the
BRLMs: www.ilffcap.com, www.icicisecurities.com and www.sbicaps.com. You may scan the QR code for accessing the websife of IFL Capital
Services Limited (formery known as NFL Securities Limited).

Submission of Bids (other than Bids from Anchor Investors):

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

() until 5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by RIBs and Eligible Employees Bidding in

Elﬂl' m" .-L' -Elﬂ. ‘Eﬂ- !-ﬂ" -E“Iﬂl- m’ !- Eiﬂm mﬂ!'"_ mﬂ -ll'.lﬂ Date) the Employee Reservation Portion,
 Submission and Revision in Bids | Only between 10.00 a.m, and 5.00 p.m. Indian Standard On Bid/Offer Closing Date, extension of fime may be granted by Stock Exchanges only for uploading Bids received by RIBs and Eligible
Time [18T") Employees Bidding in the Employee Reservation Pertion, after taking into account the total number of Bids received and as reported by the BRLMs
d/ Offer Closing Date* to the Stock Exchanges.
Bid/ Offer Closing Date’ :

Euhrmlss:lun of Electronic ﬁ.".p{-lh-['.a.‘llﬂns (Online ASBA l!hn:nugh 3-in-1 accounts) - For RIBs Only betwaen 10.00 a.m, and up o 5.00 p.m. IST Event : | indicative Date

and Eligible Employees Bidding in the Employes Resarvation Portion BidiOffer Gpens On Tuesday, Seplember 23, 2025
' issi tronic Applicat i like | 10.00 a.m, 4.00 p.m. IST - :

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Only batween 10.00 a:m. and up to 4.00 p.m. IS Bid/ Offer Closes On Thure day Sep!ember 25 2005

Banking, Mobile Banking and Syndicate ASBA applications through UP| as a payment
mechanism whera Bid Amount is up to T 0.50 million)

Submission of Electronic Applications (Syndicate Non-Retail, Mon-Individual Applications of
QiBs and MIEs:l

: :-Suhmlssmn of Ph},ﬂsmal .ﬁ.pplmaunns {Bank AEBA]
Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications

where Bid Amount is more than ?EI 5I} rmliu:-n}
~Modification/ Ewlsin-m-:anmilnlinn of Bids

Upward Revision of Bids by Q1Bs and Nen-Instutional Bidders éalegmea

Only between 10.00 a:m. and up to 3.00 p.m. 15T

Gni_'_.g"t:'re{ween 10.00 a.m. and up to 1.00 _;:_l.rn_-ks'f -
Only between 10.00 a.m. and up o 12.00 p.m. 13T

400 p.m. IST on Bid! DFer l.',‘.lnslﬂg Date
| Upward or downward Revision of Bids or cancellation of Bids by RIBs and Eligible Employees
Bidding in the Empluj,rea Reservation Portion
| * UPImandate end time and dafe shall be af 05: Gfrp . ot Bidl! Cffer Closing Diate
" (HBs and Non-institutiona Bidolers can nether rewize their bids downwards nor canocelwithdraw fheir bids
On the Bid/ Offer Closing Date, the Bids shall be uploaded until:

(i} 4.00 p.m_|ST in case of Bids by QIBs and Non-Institutional Bidders, and
Simple, Safe, Smart

ASBA* way qur.i_plicatiun!!! U’= I )

LELET PR FRAEN TS ATERCALE
*Applications Supported by Blocked Amount
(“ASBA’} is a better way of applying fo offers by
simply blocking the fund in the bank account,
For further details, check seclion on ASBA.
Mandatory in public issues.
No cheque will be accepted.

| Closing Date

CBODT Circular No. 3 of 2023 dated March 28, 2023,

In caza of amy revision inthe Price Band. the Bid/Offer Perlod will be extended by at beast three addidfional Warking Days after such revision in the Price Band, subject to the Bid!Offer
Period nol excesding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for réasons to be recorded in writing, extend
the Bid fOffer Pariod fora mnimum of one Working Day, subject bo the BidiOffer Pesiod not excesding 10 Waorking Days. Any revision ivthe Price Band and the revisad Bid'Offer Pariod,
if applicable, shall be widely disseminated by nobfication to the Stock Exchanges, by issuing a press releass, and also by indicaling the change on the respactive websilas of the
BFLMs and al ihe terminals of the members of the Syndicate and by infimation io Designated Intermediaries and the Sponsor Bank, ag applicable.

The Offer is being made in terms of Rule 13(2)0) of the Securities Coniracts (Fegufation) Rules, 1957, as amended (the "SCRR™), read with Regulabion 31 of the SEBI ICDR
Reguiations. The Offer ks being made through the Book Buliding Process inaccordance with Regulation 6{ 1) of the SEBI ICDR Regulations whesain not mora than 50% of the Net Offes
shall be available for allotation on @ propordionate basis to Qualifed Institutions! Buyers ["QIBs7} {the "QIB Portion’). provided that our Company in canslation with the BRLMs in
consultation with tha Book Running Lead Managers and in accondance with Applicabia Law, may allocate up to 60% of the OB Portson to Anchor imeslors and the basis of such
allocation will be on & discrefionany basis by our Company, in consullation with the BRLMS, in accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion™), of which
ona-third shad ba resarsed for domestic Mutuad Funds, sublect to valid Bids being received from the domestic Mutual Funds alor above the price at which allocation is made 10 Anchor
frvesiors {“Anchor Investor Allocation Price”), In the vent of under-subscription or non-allocation in the Anchar Investor Portion, the balance Equity Shares shall be sdded {o the
CHE Portion {other than the Anchor Investor Podion) (the “Net QIB Portion™, Further, 5% of the Met CHE Portion shall be available for aocation on a proportionate basis to Muteal
Funids anly, subject ta valid Bids being received at or sbove the Offer Price, and the remainder of the Net QI8 Portion shall be svailable for allocation on & proporfionate basis ta all QiBs,
incleding Mutual Funds, subject fo valid Bids being received at or above the Cffer Price. Further, not less than 15% of the Net Ofer shall be available for allocation to Non-Instibitional
Invesiors (*Non-Institutional Portion™) of which one-third of the Non-Instifutional Portion shall be avadable for allocation fo Bidders with an application size of mone than 0,20 milion
and up 1o ¥ 1.00 million and two-thirds of the Mon--Instilutional Porbion 2hall be avallable for afocation 1o Bidders with an application sze of more than T 1.00 milllan and
undarsubscription in ether of these hwo sub-categories of the Mon-Institutional Porticn may be allocated to Bidders in the other sub-category of the Non-knstiutional Portion in
accordance with the SEB| ICDR Regulations, subyect to vahd Bids being received at or above the Offer Price. Further, nod less than 35% of the Net Offer shall be available for allocation
fo Retail Individual Imvestors ("Retail Portion™}, in accordance with the SEBI ICDR Regulations, subject to vaid Bids being recaived from them at or abowe the Offer Price. Furthar, [»]
Equity Shares of facs value of T 10 each aogregating up 1o F20.00 millian will be avaiabls for sllocation on a proportionate basis 1o Eligible Employees applying under the Employse
Resarvation Portion, sibject 1o valid baing Bids recaived from them ator abova the Offer Prica. All Bidders {jaxcept Anchar Investors) shall mandatoriy participate in tis Offer only
throwgh the Application Supported by Blocked Amount (*ASBA”) process and shall provide detais of their respective bank account {including UPI 1D {defined hereinafter) in case of UP
Biddars (dafined harainafter) in which the Bid Amount will ba biocked by tha Setl Cartiiad Syndicala Banks ("SCBBs") or pursuant 1o the UP| Machanism, as the casa may be. Anchor
Irvestors arenot permifted to paricipate in the Anchor Investor Portion through the AZBA process, Fordetails, see "Offer Procedure ™ on page 473 of the Red Heming Prospecius

Bidders/&pplicants should ensure that DP 1D, PAN and the Client ID and UP| 1D (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UP1D available {for UPI Bidders
bidding through the UPI Mechanismjin the Depository database, otherwize, the Bid cum Application Form is liable to be rejected, Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, OP 1D, Client ID and UPI D (for
UPI Bidders bidding through the UPI mechanizm) as provided in the Bid cum Application Form, the BidderApplicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allctment Advice or unblocking of ASBA Account or for other correspondence(s] refated to the fasus.
Bidders!/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant fo ensure accuracy of
records. Any delay resulting from failure to update the Demographlc Detalls would be at the Bidders/Applicants’ sole risk.

BOOK RUNMING LEAD MANAGERS
@ IIFL CAPITAL 1ICICI Securities O SBI CAPS
G d-"'". - il e | T g
HFL Capital Services Limited ICICI Securities Limited 5Bl Capital Markets Limited

flormerly known as IFL Securitfes Limited)

24" Floor, One Lodha Place, Senapali Bapat Marg,

Lower Parel (West), Mumbai 400013, Maharashira, India
Tel: +81 22 4646 4T26; E-mail: seshaasai_pofeflcap.com
investor grievance E-mail: ig.ib@ificep.com

Website: wwwillcap.com

Contact person: Mansi Sampat | Pawan Kumar Jain
SEBI Registration number; MMO00010940

[CACH Venture House; Appasaheb Marathe Marg,

Prabhadaw, Mumbai 400 025, Maharashira, India

Ted: +31 226307 7100

E-mail: seshaasal lpo@icicisecuriiies.com

Investor Grievance E-mail: customercarsf@icicisecurities.com
Website: www.icicizecuritias.com

Contact Person: Kishan Rastogi { Nikita Chirania

SEBI Registration No.. INMOQO0 11178

3 Block, Bandra Kurla Comglex,

Websife: www shicaps.com

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHF and the “Risk Factors™ beginning on page 21 of the RHP before applying in the Offer. A copy of the RHP will be
made available on the wabsite of SEB! at weww. sebi:govin and is available on the wabsites of the BRLMz., lIFL Capital Servicas Limited [formerly known as IFL Securfies Lirited) at
wenw iflcag.com, ICICI Securites Limited al www.iocisacurties.com and SBI Capital Markets Limited at www.sbicaps.com and at the website of the Company, SESHAASAI
TECHNOLOGIES LIMITED (formery known a5 Seshaasai Business Fomms Limied) at www.seshaasai.com and the websites of the Steck Exchanges. for BSE ai waww bsaindia com
and for NSE Limited al www nsaindia.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abadged Prospeciug shall be availabie on the website of the Company, the BRLMs and the Reqgistrar 1o the Offier at:
wew seshaasai com, wwwiificap.com, weaw icicisecurities.com, www.shicaps.com and wwiw.in mpma.mufg.com, respectively,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be oblained from the Reqistered Office of our Company, SESHAASAI TECHNOLOGIES
LIMITED (formerly known as Seshaasal Business Forms Limited): Telephone: +81 22 6627 0927, BRLMs: IiFL Capital Services Limded (formerdy kmown as (IFL Secunfiss
Limiteq), Tel: +91 72 4846 4728; |CIC| Securies Limited, Tel: +91 22 6807 7100 and SB1 Capital Markets Limited, Tel: #01 22 4006 9807 and Syndicate Members; SEICAP
SECURITIES LIMITED, Tel: +91 22 6531 8411, INVESTEC CAPITAL SERVICES (INCHA) PRIVATE LIMITED, Tl +21 22 6843 7400, Registered Brokers, SCSBs, Designated RTA
Locations and Designaled COP Locations for participating in the Ofer. Bid cum Application Forms will also be available on the webstes of tha Slock Exchanges al www. bssindia com
and www.nseindia.com and at all the Designated Branches of SC38s, (he kst of which is available on the websiles of the Slock Exchanges and SEBI,

SUB-SYNDICATE MEMBERS: Almondz Global Securities Limited, Anand Rathi Share & Siock Brokers Limited, Asit ©. Mehta investrment Interrmediates Limied, Axis Capital

Only between 10.00 a.m, on Bid/Offer Opening Date and up ta

Only between 10.00 a.m. and up o 5.00 p.m. IST on BidiOffer

1501, 15" floor, A & B Wing, Parinee Crescenzo,

Bandra (Easl), Mumbai 400 051, Maharashira, India
Tel: #81 22 4005 9807, E-mail; seshassaiipoifsbicaps.com
Investor grievance E-mail: investor refalions@sbicaps.com

Contact parson: Sylvia Mendoncakrithika Shatty
SEBI Registration number: INMODDOO3531

On or about Fnda].-' Saptemhar 26, 2025
Cn or about Monday, September 29, 2025

Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if an%,.r for Anchor Imrestms].funhlnckmg of fLI"IdE fmm ASEM .ﬁ.ccnunt
Credit of Equity Shares to demat accounts of Allottees On or about Monday, September 29, 2025

_Eumn'ran:emenl of t;admg uf the Eﬂdli}' Shares on the Stock Exchanges Dn or about Tuesday, Septeml::er 30, EDEE

“in case of (il an}ra'-:-'a]r if unb-'ﬂ:#mg of amaunts in the A SBAAccounts, (icluding amaunts blosked rhwrgﬁlhﬂ Pt Mer'ne-"n:.m,l parcesding two Warking Ela}ras from ihe
Bid'Ciffer Closimg Dale forcanceled ! withdrawn / deleled ASBA Forms, the Bidder shall be compensated &t a iniform rete of % 100 per day or 15% perannum of the Bid
Amoent, wiichever (s higher from the dade on which the request for cancaffation withdrawal/ defetion is placed in the Stock Exchangss bidaing plalfonm witl the dafs on

' | which the amounts are unblocied (i) any bliockng of mulipfe amounts for fhe same ASEA Fomm (for amounts blocked through the LIFT Mechanism), the Bidoer shal be

=1 compensated afa wform rate 100 per day or 15% per annum of the tofal cumuwative biocred amodn except the onginal appiication amownt, whichewer is higher from
the date on which such muitipls amownts were blocked il the dale of actual unbiock, (i) any blocking of amounts maore than the Bid Amounl, the Bldder shal be
compensated al & unifomm rate of ¥ 100 per day o 155 perannum of the aiference in amount. whichever is higher from the date on which SUCH BXCESS SMOUNTs were
tifocked il the date of actual unblock; (iv) any delay in unblocking of non-alolfsdipartially afoiled Bids, exceeding wa Working Days from the BidiOffer Clasing Date,
the Bidder shall be compenssied &t a uniform rate of € 100 per day or 5% per snnum of the Bid Amomt, whichever is higher for the enfire duration of delay excesding
two Warking Days from the Bid:‘Offar Closing Date by the SCSB rasponaibia forcausing sich dafay in unblacking. The BRLMs shal, in thedr sole discrelion, identify and
fix the Kabidity on such intermediany or enflly responslble for sich defay m unblacking, The Bidder shall be compensaled in the manner specifisd in lhe SEBIICDR
Masfer Circulan which for [he avaidance of dowbd, shall be deemed io be incorporaled in the deemed agreement of our Company wilh the 50588, fo the exfemt
applicabie, issied by SEBI, and any olher applicable lsw in caze of delays in resolving investor grisvances in refakion fo bocking/Unblocking of funds. The processing
faes for applications made by the UPT Bigders may be relegsed to tha remifer banks (SCEBs] only affer such banks prowide a weilfen confirmalion on compliance with
SEBHCDR Masfer Cirewar

UP|-Now available in ASBA for Retall Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registerad Brokers, Syndicate, COPs & RTAs. Retall Individual Investors ]
and Non-Institutional Invesiors also have the oplion to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure thal the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASEA haz fo be avalled by all the investors except Anchor investors, UP! may be avaied by (I} Refsd Individual investors i the Retall Categony; (1) Non-Inghtubions! investors wilth an application size of up fo ¥ 500,000 i ihe Nan-instiufional Porfion; (il) Ebgitde Empiowes bading i ihe Employes
Resenvation Fartion with an application size of uplo € S00.000 (nef of discount). For details on the ASBA and UFI process, please referfo the detals given in the Bid Cum Appication Farm and ahrdged prospectus and also please refer fo the section “Offer Procedure™ on page 473 of ihe RHF The
process i 50 avadabie on the website of Associalion of Invesiment Bankars of Ingia {CAIBI") and Sfock Exchanges and i the Ganeral information Document, The Bid Cum Apphcation Farm and the Abnidged Prospecius can be downloaded from the websiles of BSE Limited ["BSET) and National
Shock Exchange of Indig Limifed ("NSE", and fogether wiih BSE, the “Stock Exchanges’] and canm be obitaimed from the Nsf of banks thal is displayed on the websife of SEB sf www zebigovniEebiwebotherOiherdcion do?doRecopmsediFpiyessdminia=35 and
hitps:Fwwk sabi gov insebieliothenrOtherAcion.do  doRecognisedFoi=yes &intrid=4 3, respachively a5 updated from time o timve. For e §sf of VP apps and banks fve on (PO, please refar fo the Mk weniw sobi gow i, UP! Bidders Bidding vsing the LR Mechanism may apoly trough the SC58s
and mabile applicahans whose names appaaron the wobsileof FEB), as updated fram fme to tima. Axig Bank Limited and ICIC] Bank Lirmted have baen appoimed az the Sponsor Banks far the Offer, In accovdancs wilh ihe requraments of SEBI oirellar dafed Novemberd, 2075 as amanded, For Offer
relaled queries, please contact the EHLMSI:rﬂJhEIr-'E-E,uEI:fWE email s gz mentioned below. For LR rafﬂrau'qwne-s invesfors can comtact NPCH af the folf free number: 18007201740 snd mad Jo. ipo. um@nm orgn

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press relaases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as Regards its Objecis: Forinformation on the main objects of our Company, please see " History and Cerfain
Corporate Matters - Main objects of owr Company” on page 283 of the RHP, The Memorandum of Association of our Company is a maternial docurment for inspection in relafion o
the: Offer, Far further details, see “Material Contracts and Documents forInspection™ on page 546 of the RHP

Liability of the Members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: As on the date of the BHP, the awthonsed share capital of owr Company is T 1,625.000,000.00 dvided into
162,500,000 Equity Shares of face value of T10 sach. The issued, subscribed and paid-up Equity share capilal of our Company Is 1,504,533 000,00 divided into-150,453,300
Equity Shares of face value of 10 each, For datails of the capdal structure of the Company, sée “Capital Structure” beginning on page 83 of the RHP

Names of the Initial Signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The inilial signatories of the
Memorandurm of Association of the Company are a2 follows; 500 Equity Shares-aliotted fo Pragnyat Pravin Lalwani and 500 Equity Shares aflofted fo Gautam Sampatraj Jain. For
detais of the shara cagital history of cur Company please see * Capital S tructure” beginning on page B3 of the RHP.

Listing: The Equity Shares, offered through the Red Herring Prospectus, are proposed to be ksted on the Stack Exchanges. ODur Company has received in-panciple’ approvals from
BSE and NSE for the lisling of the Equily Shares pursuani 1o latlers bath dated March 15, 2025, For the purposes of the Offer, the Designated Slock Exchange shall be BSE Limited,
A oopy of the Red Herring Prospecius and the Prozpectus shall be filed with the Ko in accordance with Sections 26(4) and 32 of the Companiesfct, 2013, For detaits of the material
condracts and documenis avaiiable for inspection from the daie of the Bed Herring Prospectus until the Bid/Offer Closing Date, see "Material Contracts and Documents for
Inspection”on page 546 of the RHF

Disclaimer Clause of Securities and Exchange Board of India (*SEBI"). SEBI only gives its abservabans on the offer documants and this does nol constiute approval of edher
the Offer or the specified securnties siated in the Offer Docurments. The investors are advised to refer to page 448 of the RHP for the full textof the disclaimer dasse of SEBI
Disclaimer Clause of B3E (the Designated Stock Exchamge): 1t is to be distinctly understood thal ihe permission given by BSE Limited should nof in any way be deemsd or
conslnsed that the RHP has been cedsed or approved by BSE Limited nor does it cedily the correctness of complelaness of any of the contents of the RHP. The imestors are advised
b refes bo the page 451 of the RHP for the full bext of the disclaimer clause of BSE

Dizclaimer Clause of NSE: |tis to be distnctly understood that the permission given by MSE should not in any way be deemed or construed thal the Offer Docuement has been
deared or approved by NSE nor doss it certify the correciness or completeness of any of the contents of the Offer Document, The mveslors are adwised to refer to page 451 of tha
RHP for the full 1exi of the disclaimer clause of NSE.

General Risks: Invesimanis in equity and equity-related secunfies involve a degree of risk and invesiors should not invest any funds inthe Offer unless they can afford to fake the
risi of losing their enfire mvestment. Investars are advised 1o read the risk factors carefully bafore taking an invesiment decision in the Offer. For taking an investment decision,
investors musl rely on their own exarmination of our Company and the Offer, including the risks involved, The Equity Shares in the Offar have not been recommended or approvad by
iha Securities and Exchange Board of India, nor doas SEBI guarantea the accuracy or adaquacy of the contents of the RHP. Spaciic attention of the investors is invited to “Risk
Factors"onpage 31 ofthe RHP.

i REGISTRAR TO THE OFFER

(®) MUFG o

MUFG Intime India Private Limited

{(Formerly Link Intime Indla Private Limited)

C-101, Embassy 247, L.8.8, Marg,

Vikhroli (¥West), Mumbai 400 083, Maharashira, India

Tel: +51 81081 14949; E-mall; seshaasaitechnologies. ipodin. mpms.mufy.com
Website: www.inmpms.mufg.com

Investor Grievance 1D: seshaasaitechnologes. ipoi@in mpms. mufg.com
Contact Person: Shanli Gopairishnan

SEBI Reqgistration Number: INROQDDDDADGE

| COMPANY SECRETARY AND COMPLIANCE OFFICER
Manali Siddharth Shah
SESHAASAI TECHNOLOGIES LIMITED
8, Lalwani Industrial Exfate, 14, Katrak Rosd, Wadata (Wasl)
Murribai = 400 031, Maharashira india
Tel: +89 22 6627 0027, E-mail: companyzecrelany@seshaasal.com
Website: www.seshaasal.com

Br::h:le*s Fridy n::-:-mamme{‘.nmpam S&uat&q and Cu::-mphan-:a l.‘_‘lﬁlmr
BRLMs or the Registrar 1o the Offer in case of any pre-Offer or post-
Ofer ralated queries, c?;!manms and for redressal of complaints
including ron-receipl of letiers of Alletment, non-credit of Allofted
Equity Shares in the respective beneficiary account, non-receipt of
refund orders or nonrecespt of funds by elsctronic mode, elc. For all
Dffer reizted quenes and for redressal of complaints, mvesiors may
alsowrite fo the BRLMS

Limibed, Centrum Broking Limited, Cenirum Weahh Management Lid., Choice Equaly Broking Prvate Limited, D8{Intermafional) Stock Brokers Lid,, Eureka Stock & Share Broking
Services Lid,, Firwizand Tachnology Privale Limited, HDFC Securibies Limded, Inventure Growth & Securities Lid., JM Financial Senices Limited, Jobanpudra Fiscal Senvces Pt Lid.,
Kantilal Chhaganlal Securities Pvi.Lid.. Keynote Capitals Limited, KJMC Capital Market Sarvicas Limited, Kotak Sacunties Limited, LKP Securites Limited, Motilal Cswal Financial
Services Limited, Mirmal Bang Secunties Pyl Lid., Muvama Waalth and Investment Limited (Edehyeiss Broking Limited), Prabhudas Lillsdher Pyl Lid., Pravin Ratilal Share and Stock
Brokers Lid., BR Equity Brokers Pyt Ltd:, Sharekhan Limited, SMC Global Secundies Limited, Sellar Securities Pyl Lid,, Systematix Shares and Stocks {India) Limited, Trade Bulls
Securifies (P} Lid., Way2wealth brokers Pyt Ltd. and YES SECURITIES {INDIA} Limited
ESCROW COLLECTION BANK & REFUND BANK: Axis Bank Limited | PUBLIC OFFER ACCOUNT BANK: ICIC! Bank Limited | SPONSOR BANKS: Axis Bank Limited and ICICI
Bank Limited.
UPL: UP| Bidders can also Bid through UP1 Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning a5 ascribed to them in the RHP,
For SESHAASAI TECHNOLOGIES LIMITED (formerly known as Seshaasal Business Forms Limited)
On behadf of the Board of Direciors
Sl
Manali Siddharth Shah
Company Secretary and Compliance Officer

Place: Mumba
Date: September 17, 2025

SESHAASAI TECHNOLOGIES LIMITED (formerly known 25 Seshaasal Business Forms Limited) i proposing, subject to receipl of requisite approvals, market conditions and other considerations, to make an indlial public offer of its Equity Shares-and has filed a red heming progpectus dated Seplember 16, 2025 with the RoC. The RHP is made available on the
website of the SEBI a1 www sabl.govin as well 35 on the wabsila of the BRLMs |.2., |IFL Capial Services Limitad {farmenly known as IFL Secunties Lirmted) at wawiiflicap.com, ICICI Securities Limited &l www icicisacunties com and 581 Capital Markeats Limited at www shicaps.com, the website of the NSE a0 www nsaindia,com and the wabsite of the BSE 3
werw! baeindia.com and the website of the Company at wenw, seshaasai com. Any potentialinvestor should note that imestment in equity shares involves a high degree of risk and for details relating to such rigks, please see the section “Risk Factors"beginning on page 31 of the RHP. Poteniial investors should notrely on the DREHP for making any imvestment decision but

shoukd anly rely on the information includaed in the RHP filad by the Campany with the RoC.

The Equity Shares offered In the Cffer have not been and wil not be registered undar the United States Securities Act of 1933, as amended ("U.5. Securities Act”) or any stale sacurilies laws in the United States, and unless so registerad, and may not be offered or sald within the United States, except pursuant io an exemption from, orin 8 ransacton not subect to, the

registration requirements of the LS. Securities Actand applicable U.5. state securities laws. Accordingly, the Equity Shares are being offered and sold cutside the United States in "offshore fransactions™ as defined inand in reliance on Reguiafion 5 and the applicable laws of the jisdicions where such offers and sales are made.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS 15 NOTA AND DOES NOT AN FER TO ACQUIRE, ™o
WOT FOR RELEASE, PUBLICATION OR DIRECTLY QUTSIDE INDA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (*NBE™) AND BSE LIMITED ["BSE", AND TOGETHER WITH NBE, THE “STOCK EXCHANGES”) IN CONPLIANCE WITH
HAR OF THE BOARD OF INDUA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (*SEBI ICDR REGLLATIONS")

e Seshaasai,
S SESHAASAI TECHNOLOGIES LIMITED

(formerly known as Seshaasai Business Forms Limited)

Our Comyany E e the C 1388, i 17, 128G, by s parn | Rt} thedr eecrn-
uuuuu i Janyary 16, 2006, d ywas charged i F st Limiled” 2 ¥ i harye of ' e RO o Fabeuary 14, 2008, P 2 st Nt Law i datmad
Faisruary B, 24 ("5 I, o Coempay ¥ 4 , i mame: pany ged il g u F Octobar 14, 2024, was | T . Th ampany was
lurther changed ¥ “Seshasas ghee Limited” P Company el busis i by eut Company e e of 3 besh i m I " i Comzany by 25, 2024 Fer lutther
+ i Officn, 5o Company“anpaga 2025 [RHP or ing Prospectus i
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Corporate |dentity Humber: L 101TMH1 #PLCOTA0

OUR PROMOTERS: PRAGNYAT PRAVIN LALWANI AND GAUTAM SAMPATRAJ JAIN

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 7 40 EACH (“EQUITY SHARES") OF SESHAASAI TECHNOLOGEES L COMPANY" DR “IESUER" F JCE OF T]s] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 7| PER EQUITY SHARE) {*OFFER PRICE") AGGREGATING LIPTO
T[=] MILLION (THE “OFFER"} OF UP TO [«] ECUATY VALUE OF T10 EACH UP TO T 4,800.03 MILLION ("FRESH ISSUE") AND. FOR SALE OF UP TO 7,874,015 EQUITY SHARES OF FACE VALUE OF T90 EACH (*OFFERED SHARES") AGGREGATING UPTO T []
MILLION. THE OFF! UDES A OF UPTO [«] FACE VALUE OF T10 EACH, LUPTO 220,00 MILLION UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY BY ELIGIBLE ) (*EMPLOYEE
RESERVATION PORTION").
DETAILS OF THE OFFER FOR SALE BY THE PROMOTER SELLING SHAREHOLDERS

HAME OF THE ER SELLING DER TYPE WUMBER OF EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH BEING OF (1N ¥ MILLION) OF EQUITY SHARE (N %"

Pragnyat Pravin Lafwani Promotar Saling Sharehoider Up t 3,537,008 Equity Shares of face value of ¥10 each aggragateg up ta ¥ [«] mikon 772

Gaulam Sampatra Jain | Premoter Seling Shanstolder Up o 3,837,007 Equlty Shares of face vaue of T10 sach aggregateg up o ¥ [«] mikon T2
*Az cartifind by Karu iatea LLF G A ing & i regiziration numbar of 104746WY W10006, pursuent lo thalr cortificate dafsd September 16, 2025

PRICE BAND: T 402 TO T 423 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH.
THE FLOOR PRICE IS 40.20 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 42.30 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AND
IN MULTIPLES OF 35 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS 28.09 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 26.69 TIMES
AS COMPARED TO PRICE/ EARNINGS RATIO OF NIFTY 50 AS OF SEPTEMBER §, 2025 WHICH WAS 21.73.
A DISCOUNT OF ¥ 40 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FISCAL YEARS IS 34.32%.

The Co I hthe BRLMs, 12,836,800 Equity 1 7423.00p T per Equity } 171,199.97 million, by way of a private pl In ith
42 of the Companies Act, 2013 and Rule 14 of the Companies (Prospecius and Allobment of Securities) Rules, 2014, each as amended t"Fro-lEl ,Plaumn!']. For further Information, see “Capital Structure” on page 53 of the RHP and the Additlonal information for Investors provided in this

advertisement.
ANCHOR INVESTOR BIDDING PERIOD MONDAY, SEPTEMBER 22, 2025*
i BID/OFFER OPENS ON TUESDAY, SEPTEMBER 23, 2025*
BID/OFFER CLOSES ON THURSDAY, SEPTEMBER 25, 2025’
“CurCompany, ir Ms, may 2 st Bl L) i . ing Diats, | *Tha LF f . o B O Closing Dy
The Company is a technology driven multi-location solutions provider offering payments solutions, communications and fulfilment solutions and loT solutions.
The Offer is being made through the Book Building Process pursuant to Regulation 6(1) of the SEBI ICDR Regulations,
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
EMPLOYEE RESERVATION PORTION: UP TO [¢] EQUITY SHARES AGGRREGATING UP TO ¥ 20.00 MILLION.
THE EQUITY SHARES WILL GET LISTED ON THE MAINBOARD OF BSE AND NSE. BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,

POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN
RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BRLMS.

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated September 17, 2025, the above provided price
band Is justified based on quantitative factors/ KPIs vis-a-vis the weighted average cost of acquisition ("WACA") of secondary transaction(s) as disclosed in the “Basis for the Offer
Price” section beginning on the page 111 of the RHP and provided below in this advertisement.

Risk to In
For details, refer to section titled “Risk Factors” on page 31 of the RHP.

1. Depende ed numbe istomers: We generate a significant portion of our revenues from a limited number of customers, The table below sets forth the revenue generated from
ourlargest, top 5 and top 10 customers, for the Fiscals indicated:
Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Amount Percentage of Amount Percentage of
(% in million) Revenue from (% in million) Revenue from (% in million) Revenue from
Operations (%) Operations (%) Operations (%)
Revenue from largest customer 2484.37 17.00% 2,603.24 16.72% 1,450.67 12.66%
Revenue from top 5 customers 7,179.13 49.12% 7,666.94 49.23% 5,105.04 44.55%
Revenue from fop 10 customers 9.612.97 65.77% 10,737.02 68.94% 7,568.81 66.05%
2. De ce on limi indust icals: Asubstantial portion of our customers and revenues are concentrated in the BFS| industry. The table below sets forih industry-wise
breakdown of our revenues from customers for the Fiscals indicated:
Industry Vertical Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Amount Percentage of Amount Percentage of
(% in million) Revenue from (% in million) Revenue from (% in million) Revenue from
Operations (%) Operations (%) Operations (%)
Banking 9,518.47 65.12% 10,909.94 70.05% 7,357.60 64.21%
Insurance 976.39 6.68% 1,418.95 9.11% 1,504.89 13.13%
Fintech 1,741.92 11.92% 1,131.67 7.27% 1,121.79 9.79%
NBFCs 829 0.06% 104.91 0.67% 90.53 0.79%
Others® 2,370.22 16.22% 2,008.22 12.89% 1,383.71 12.08%
Total 14,615.29 100.00% 15,573.68 100.00% 11,458.51 100.00%
*Others comprise retail, manufacturing and pharmaceutical healthcare industries.
3. Dependence on government projects | institutions and public sector enterprises: We are exposed to the risks of providing solutions and services to the government projects / institutions

and public sector enterprises including changes in government policies, budget allocations, and administrative priorities. Set forth below are details of revenue earned pursuant to contracts
entered Into with government agencies and public sector undertakings in the corresponding Fiscals:

Industry Vertical Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Amount Percentage of Amount Percentage of
(% in million) Revenue from (% in million) Revenue from (% in million) Revenue from
Operations (%) Operations (%) Operations (%)
Revenue from Government projects / 6,040.55 41.28% 6,947.80 44 61% 4,253.31 37.12%
institutions and public sector undertakings

4.  Risk in relation to raw material:
a. Our production operations depend on adequate supply and deliveries of semiconductor chips/ banking chip modules, overlay film, PVC sheets, UV inks and varnishes,

Coninued an next page...
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holograms by vendors and metal and alloy plates, inlay among other materials, Set forth below are our cost of materials consumed in the corresponding Fiscals:

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Amount Percentage of Amount Percentage of
& in million) Total Expenses (%) (% in million) Total Expenses {%) {7 in million) Total Expenses (%)
Cost of materials consumed 8,430.63 71.52% 9,493.87 71.03% 7,668.23 75.87%
b. Setforth below are details of raw materials supplied by our largest, top five and top 10 suppliers in the corresponding Fiscals:
Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
Amount Percentage of Total Amount Percentage of Total Amount Percentage of Total
{ in million) | Cost of Raw Materials (% in million) | Cost of Raw Materials (% in million) Cost of Raw Materials
Consumed (%) Consumed (%) Consumed (%)
Largest supplier 1,498.76 17.78% 3,044.11 32.06% 1,937.61 25.2T%
Top 5 suppliers 3,618.49 42.92% 5,052.34 53.22% 3,405.17 44.41%
Top 10 suppliers 4,858.98 57.63% 6,422.20 67.65% 4 .458.64 58.14%

¢. We depend on the economic and political conditions of countries from where we import parts and materials. Negative incidents involving these countries may materially impede our supply
chain and operations. The table below sets forth the cost of raw materials and machinery sourced from India and outside India by our Company for the Fiscals indicated:

Particulars Fiscal
2025 2024 2023
Purchase of raw materials and machinery sourced from India (% in million) 4,937.62 4,507.76 4,467.05
Purchase of raw materials and machinery sourced from India, as percentage of cost of materials consumed (%) 58.57% 47.48% 58.25%
Purchase of raw materials and machinery sourced from outside India (% in million) 3,363.75 5,200.14 3,045.58
Purchase of raw materials and machinery sourced from outside India, as a percentage of cost of materials consumed (%) 39.90% 54.77% 39.72%
5. Credit risk: While we generally limit the credit we extend to our customers based on their and data encryption tools.
financial condition and payment hislory, we may still experience losses because of a | 7, Failure of our information technology infrastructure: Our technology platform enables
custu_mer not paying our duesin aqmgly manner or at all. The table below sets forth details of us to offer comprehensive services to our customers. As such, ourinformation technological
ceriain parameters as of ihe dates indicated: (“IT) infrastructure is of utmost importance to our business continuity, We are dependenton
(in¥ million) the effectiveness of our information security policies and procedures, and our capabilities to
Particulars As of! For the Year Ended March 31, protectour IT systems.
2025 2024 2023 || 8. Outstanding Litigations: Our Company is currently involved in certain legal proceedings.
Total Current Assets (% in million) 6,356.42 531271 | 443644 These legal proceedings are pending at different levels of adjudication before various courts
Receivable Tumover Days™ 72.90 51.69 70.30 and fribunals. Any adverse oufcome in such proceedings may render us liable to liabilities/
Total Current Liabilities (¥ in million) 3,572.75 357844 | 346361 penalties and may adversely affect our business, results of operations, financial condition
Net Working Capital Days® 95 62 74 and cash flows. For further details, please see “Outstanding Litigation and Material
Net Working Capital Turover Ratio ® 384 5.85 490 Developments*on page 437 of the RHP.
Notes: 9. We intend fo utlize a portion of the Net Proceeds for funding capital expenditure
" Receivable Tumover Days is calculated as irade receivables multiplied by number of days for the period divided requirements towards the purchase of equipment. We cannot assure you that by
by revenue from operations incurring such capital expenditure we will be able to increase our revenue from operations or
* Net Working Capital Days is calculated as net working capital multiphied by number of days for the period profis.
divided by revente fom operations. ;
- - . Mmm_&m;m_ﬂw Offer cumprisas of Fresh Issue and Orferfor
on axbamal vandors fnr various cntlcal aspects ufuur |nforrnahun taachnulugy |nfrash1.||:ture Sale. The Promoter Selling Shareholders shall be entitied to proceeds from the Offer for
including lease line providers, infrastructure support teams, and support for virtualisation Sale.

1.

The table below provides details of Revenue from operations, EPS, NAV, price/ eamings, return on networth for our Company is setout hereunder:

Name of the company Consolidated/ Face value Closing Revenue from Operations EPS®) NAV (X per PIE | RoNW

Standalone X pershare) | price %) | for Fiscal 2025 (% in million) Basic Diluted | equity share) (%)
Seshasaai Technologies Limited Consolidated 10.00 NA 14,631.51 15.06 15.06 45.37 NA | 33.20%
PEER GROUP‘

N'DlB : Wancial

*Not applicable sinc the Company does nothave any listed peers

12. The Price/ Earnings ratio based on diluted EPS for FY 2025 for our Company at the upper end of the price band is as high as 28.09. The Price/ Earnings Ratio of Nifty 50 as of September 5, 2025

i821.73.

13. Our revenue from operations for Fiscal 2025 was ¥14,631.51 million and profit for the year for Fiscal 2025 was ¥2,223.20 million, respectively. The table below provides details of our price to

earnings ratio and market capitalization to revenue from operations at the floor price and the upper end of the Price Band:
Particulars Price to Eamings Ratio Market Capitalization (on floor price) to Revenue Market Capitalization (on cap price) to Revenue
Fiscal 2025 28.09 446 468

Highest average costof acquisition of Equity Shares for the Selling Shareholders in the Offeris ¥ 7.72 and Offer Price at the upper end of the price band is T423.

The weighted average Retum on Net Worth for our Company for FY 25, 24 and 23 is 34.32%,

i Financial Information for the year ended March 31, 2025

4.
15.

16. Details of welghted average cost of acquisition of all Equity Shares transacted over the frailing three years, 18 months and one year preceding the date of the Red Herring Prospectus
Period Weighted average Lower end of the price Upper end of the price Range of acquisition
cost of band {T402) is X' times | band (Y423) is X’ times | price per Equity Share:
acquisition per the weighted average the weighted average lowest price - highest
Equity Share (in T)* cost of acquisition* cost of acquisition* price (in T)*
Last one year preceding the date of the Red Herring Prospectus 360.64 1mm 1147 339.00 — 423.00*
Last 18 months preceding the date of the Red Herring Prospectus 360.6%° 1.1 1147 339.00 - 423.00
Last three years preceding the date of the Red Herring Prospectus 32,68 12.30 12.94 19.20° - 423.00*

*As certified by Kanu DoshiAssociates LLP, Chartered Accountants, having a fi

ICORR
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Note:

PRI

jon number of 104746W/W100096, pursuant to their centificate dated September 16, 2025.

'wcwnpwmwmsmysammammomwmmmw pwsmwaresommpassedbywrs&areﬁoldmmomberﬂ 2024 ﬁmmmmwnsa&msﬂ
spit of shares afier the balance sheef date, the number of ! ! y

1. While computing range of acquisition price for eighteen months & three years, the Company has nof considered Equily shares acquired by the way of gift
17. Weighted Average Cost of Acquisition, floor and cap Price

Past Transactions Weighted average cost of acquisition{in<) | FloorPrice (i.e.,X402) | Cap Price (i.e., T 423)
Weighted average costof acquisition of primary transaction(s) in last 18 months NA NA NA
Weighted average cost of acquisition of secondary transactions(s) in last 18 months 339.00 1.19times 1.25fimes

18.

The three BRLMs associated with the Offer have handled 94 publicissues in the past three years, outof which 22 issues closed below the offer price on listing date.

Name of the BRLMs Total issues Issues closed below IPO price on listing date
|IFL Capital Services Limited* 19 3
ICICI Securities Limited* 3 6
SBI Capital Markets Limited* 9 2
Common Issues of above BRLMs 35 il
Total 94 2

*Issues handfed where there were no common BRLMs.

Continued on next page...
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1. Dotalls of Pre-IPO Placemant: The C. I jon with the BRLMs, h PrePOF of 2,836,800 Equity jiam 0 T413,00 per Equity Sharo) 1,189.97 millicn, as per beiow
details:
Sr.No. Name of Allattees Date of Allotment Issue Price Share (In2) Equity Shares allotted % of pre-Offer Capital Consideration [ In million}
1. Tata AlG General Insurance Company Limited Pugust 11, 2025 423,00 0.94% 553,98
2. VQ FesterCap Fund Il August 11, 2025 423.00 0.4T% 250,99
3 Vil India G.1F.T Fund August 11, 2025 42300 0.47% 20809
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