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Kanu Doshi Associates LLP

Chartered Accountants

Certificate on (j) Weighted Average Price and Cost of Acquisition of Equity Shares of Promoters/Selling
Sharcholders of the Company for the last one year prior to the date of filing and the (ii) Average Cost of
Acquisition of Company’ s Equity Shares held by the Promoters and Selling Sharcholders,

Date: 16" September 2025

To,

The Board of Directors

Seshaasai T echnologies Limited (formerly known as Seshaasai Business Forms Limited)

9, Lalwani Industrial Estate,

14 Katrak Road, Wadala (West),

Mumbai, 400 031

Maharashtra, India

IIFL Capital Services Limited (formerly known as HIFL Securities Limited)

24th Floor, One Lodha Place,

Senapati Bapat Marg,

Lower Parel (West),

Mumbai 400013,

Maharashtra, India

ICICI Securities Limited

ICICI Venture House,

Appasaheb Marathe Marg,

Prabhadevi, Mumbai 400 025,

Maharashtra, India

SBI Capital Markets Limited

Unit No. 1501, 15th floor. A& B Wing,

Parinee Crescenzo Building,

Plot C- 38, G Block. Bandra Kurla Complex,

Bandra (East), Mumbai- 400 051

Maharashtra, India

(IIFL Capital Services Limited (formerly known as HFL Securities Limited), ICICI Securities Limited and
SBI Capital Markets Limited referred to as the “Book Running Lead Managers” or “BRLMs”)
Sub:Proposed initial public offering of equity shares of face value of Rs, 10/ each (the “Equity Shares”) of
Seshaasai Technologics Limited (formerly known as Seshaasai Business Forms Limited) (the “Company”
and such offering the “Offer”)

Dear Sir/Madam.

("SEBI™), and the BSE Limited ("BSE”) and the National Stock Exchange of India Limited (“NSE” and together
with the BSE, “Stock Exchanges™”) and the Registrar of Companies, Maharashtra at Mumbai (“Registrar of
Companies” and such Red Herring Prospectus, the “RHP”); (ii) Prospectus proposed to be filed with SEBI, the
Stock Exchanges and the Registrar of Companies (the “Prospectus™); and (iii) any other documents or materials
to be issued in relation to the Offer (collectively with the RHP and Prospectus, the “Offer Documents™),

We have received a request from the Company to verify and certify the (I) weighted average price of the shares
acquired by the promoters of the Company namely (i) Pragnyat Pravin Lalwani; Gautam Sampatraj Jain (the
“Promoter(s)™). and b) the selling shareholders namely (i) Pragnyat Pravin Lalwani; Gautam Sampatraj Jain (the
“Selling Shareholder(s)™), in the last one year and (I1) cost of acquisition of Equity Shares of the Company held
by a) the Promoters of the Company namely (i) Pragnyat Pravin Lalwani; and (ii) and Gautam Sampatraj Jain;
and b) the Selling Sharcholders namely (i) Pragnyat Pravin Lalwani; and (ii) and Gautam Sampatraj Jain.

We have performed the following procedures: (i) Obtained the list of selling sharcholder as defined under
Regulation 2(1)(bbb) of the ICDR Regulations and the list of promoters as defined under Regulation 2(1)(00) of
the ICDR Regulations from the management of the Company for the purpose of calculation of cost per share to
the selling shareholder and the promoters of the Company; (ii) Compared the date of acquisition / sale / transfer;
number of equity shares; and acquisition / issue cost per equity share in respect of the selling shareholder and
promoters stated in the Statement, with the share allotment register, minutes of the meetings of the beard
directors of the Company and duly organized committees thereof, minutes of annual general meeti %
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on September 16, 2025.

Accordingly, based on the information and explanation provided to us by the Company, and on review of the
following documents: (a) Form 2 (Return of Allotment) pursuant to Section 75(1) of the Companies Act, 1956,
as amended (for allotments since inception to March 3 1, 2014) and Form PAS-3 pursuant to Section 39(4) of the
Companies Act, 2013, as : mended, and Rule 12 of the Companies (Prospectus and Allotment of Securities) Rules,
2014, as amended (for allotments since April 1, 2014) along with extracts of relevant board and shareholder
resolutions; (b) Form SH-7 pursuant to Section 64(1) of the Companies Act, 201 3. as amended and Rule 15 of the
Companies (Share Capital and Debenture Rules), 2014; (c) confirmation from the Company for monies received
from (i) Pragnyat Pravin Lalwani; and (ii) and Gautam Sampatraj Jain; and (d) share allotment and share transfer
registers, minutes of the meetings of the Board of Directors of the Company and duly organized committees
thereof, minutes of annual general meetings and extra-ordinary general meetings of the Company, relevant
Statutory registers. bank account statements, relevant filings with the Reserve Bank of India, demat transfer
statements, share transfer forms, income tax returns, delivery instruction slips, any other forms filed with any
regulatory authority in this regard and other documents presented to us, we have computed and hereby certify that
the following is the average cost of acquisition of Equity Shares of the Company held by the Promoter(s) and
Selling Sharcholder(s) in respect of their respective shareholding in the Company, as on September 16, 2025, and
weighted average price at which Equity Shares of the Company in the last year (i.e. from September 17,2024 till
September 16, 2025) were acquired by Promoter(s) and the Selling Shareholder(s):;

Average Cost of Ac uisition
Name of the Promoter(s)

Number of Equity | Percentage of | Average cost of
Shares Held shareholding (%) acquisition per Equity
Share (in 3)*
Gautam Sampatraj Jain 70,117,787 = 46.60 7.72
Pragnyat Pravin Lalwani 70,117,787 46.60

7572
* Calculated on a Jully diluted basis,

The details of the workings for the cost of acquisition per Equity Share for Promoters are attached herewith as
Annexure I.
Name of the Promoter(s)

[ Number of Equity Percentage of | Average cost of
Shares Held shareholding (%) acquisition per Equity
in I)*

Gautam Sampatraj Jain
Pragnyat Pravin Lalwani

* Calculated on a fully diluted basis.

— T0,117.787
e 20017767

The details of the workings for the cost of acquisition per Equity Share for Selling Shareholder are attached
herewith as Annexure 11,

The weighted average price at which Equity Shares of the Company were acquired by or allotted to (i) Pragnyat
Pravin Lalwani; and (ii) Gautam Sampatraj Jain, the Promoters of the Company (“Weighted Average Price for
Promoters”) in the last year i.e. from Scptember 17, 2024 to September 16, 2025 preceding the date of RHP and
the three years preceding the date of the RHP from September 17, 2022 till September 16, 2025 is as set out in
Annexure III. The computation of the abovementioned Weighted Average Price for Promoter is set out in
Annexure IV,

The weighted average price at which Equity Shares of the Company were acquired by or allotted to to (i) Pragnyat
Pravin Lalwani; and (ii) and Gautam Sampatraj Jain, the Selling Shareholders of the Company (“Weighted
Average Price for Selling Shareholders”) in the last year (i.e. September 17, 2024 to September 16, 2025),
preceding the date of the RHP and the three years preceding the date of the RHP (i.e. September 17, 2022 ti|
September 16, 2025), is as set out in Annexure V,

The computation of the abovementioned Weighted Average Price for Selling Shareholders is set out in Annexure
VI.

The Company and the Promoter(s) have confirmed that il] the date on which the Equity Shares to be issued and
allotted, in connection with the Offer, are listed and commence trading on Stock Exchanges, any acquisition and/or
sale of any shares of the Company by the Promoter(s) will immediately be intimated to us and the Book Running
Lead Managers.
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We confirm that the information in this certificate is true and correct and there is no untrue statement or omission
which would render the contents of this certificate misleading in its form or context. We have conducted our
examination in accordance with the applicable guidance note issued by the Institute of Chartered Accountants of
India (the “ICAI™) which requires that we comply with ethical requirements of the Code of Ethics issued by the
ICAT and accordingly. we confirm that we have complied with such Code of Ethics issued by the ICALL

This certificate may be relied upon by the Company, the BRLMs, their affiliates and legal counsel in relation to

law,

We confirm that on receipt of any communication from Company of any changes in the information, we will
immediately communicate any changes in writing in the above information to the Book Running L.ead Managers
until the date when the Equity Shares allotted and transferred in the Offer commence trading on the relevant stock
exchanges. In the absence of any such communication from us, Book Running Lead Managers and the legal
advisors, each to the Company and the Book Running Lead Managers, can assume that there is no change to the
above information.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents.

Yours faithfully

For Kanu Doshi Associates LLP

Chartered Accountants

[CAI Firm Registration Number: 104746W/W100096

A

Kunal Vakharia

Designation: Partner
Membership No. 148916

Place: Mumbai

UDIN: 25148916BMKNQG 7838
€

Legal Counsel to the Company as to Indian La
Khaitan & Co.

One World Center

10th and 13th Floor, Tower 1C

841, Senapati Bapat Marg

Mumbai 400 013

Mabharashtra, India

Legal Counsel to the Book Running Lead Managers as to Indian Law
Trilegal

One World Centre,

10" Floor, Tower 2A and 2B.

Senapati Bapat Marg,

Lower Parel, Mumbai 400 013

Mabharashtra, India

Legal Counsel to the Book Running Lead Managers as to International Law
Hogan Lovells Lee & Lee

50 Collyer Quay

#10-01 OUE Bayfront

Singapore 049 321
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Annexure V

The weighted average price at which Equity Shares of the Company were acquired by or allotted to the
Promoter Selling Shareholders

Pragnyat Pravin Lalwani

Nature of Nature  of|Date of|Face No. of(Cost per|Tota Weigh Cumulati [Cumulati [% of
Transactio |Consideratio Acquisitio |value Equity |Equity |I t  |ve amount|ve no. of] pre-
n n n/ of theshares (Share |Cost paid  for(Equity  |offer
Transfer |Equit [acquire (includin the Equity|Shares share
Yy d/ g Shares acquired |capita
Share (allotted |securitie in the last|l
s $ one year
premium
) .
Weighted average price (in the one preceding year INIL

| Allotmen i
t

pursuant | NA
to Bonus
Issue

March 9, | 4345, 43,4520
2023 2 480 =D L o 0

Allotmen
t
pursuant
to
Scheme
of
Arrange
ment
between
Seshaasa | Other than | March 29.40, 100 192 56.44.80, | 56,44,80, 72,85,20
iEForms | Cash 15,2024 | 000 000 000 0
Private
Limited
and
Seshaasa
i
Business
Forms
Private
Limited
Gift. of . June 11, 56.44,80, | 72.85.19
shares Gift 2024 1 e g 000 5
Pursuant to a resolution passed by our Board
and Sharcholders on September 15, 2024 and 56.44.80. |
October 22, 2024, respectively, our Company | 100 006 7| 72,85,19
Bb-divided the face value of its equity shares 5

Pragny
at
Pravin
Lalwa
ni

from 100 each to 210 each.
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Pursuant to a resolution passed by our Board
and Shareholders on September 15, 2024 and
October 22,2024, respectively, our Company | 10
sub-divided the face value of its equity shares
from 2100 each to 210 each.

56,4480, | 7,28.51,
000 950

! Decemb | - = -
L{zﬂ?s Cash er 20,3690, |10 |10 3,69.04,1 3,2/673’75’ §,3971,61,
i e WL | > S S SR S S
WIS L RN e
| WACAcostpershare: M E AR s EE S R
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Gautam Sampatraj Jain

Nature of | Nature of Date of No. of |Cost per|Tota Weigh| Cumulati | Cumulati
Transactio|Consideratio Acquisitio Equity Equity | | t |ve amount| ve no. of
n n n/ of the| shares | Share Cost paid for | Equity
Transfer | Equit acquire |(includin the Equity| Shares |share
y d/ g Shares acquired |capita
Share| allotted | securitie in the last| |
8 ] one year
premium
Sl S =
\_Viight_cgljlcrage price (in the one preceding year) INIL

Allotme |
nt

pursuant March 43,45, 43,452
to Ll 9,2023 | 200 109G e U J 00
Bonus
Issue |
Allotme
nt
pursuant
to
Scheme
of
Arrange
ment
between

Seshaas | Other March
4 7 2
o B |t 15, 29.40, 100 | 192 56,448 | 56,448 2.85

Forms | Cash 2024 | 000 0,000 | 0000 |00

Private
Limited
and
Seshaas
ai
Busines
s Forms
Private
| Limited

Gauta
m Jain

—_—

Gift of | _. June 3,

shares | Oift 2024 = N _CL 0 0.000 95
Pursuant to a resolution passed by our -

Board and Shareholders on September 15, | 100 0.000 .85,
2024 and October 22, 2024, respectively, J

21




WACA cost per share:

Kanu Doshi Associates LLP

——

ofits equity shares from 2100 each to Z10
| each.

Board and Shareholders on September 15,
2024 and October 22, 2024, respectively,
our Company sub-divided the face value
of'its equity shares from 2100 each to 10
| cach.
Transfer
of

shares

Decemb
er - 20,
2024

36.90,4
13

our Company sub-divided the face value

Pursuant to a -}cg()_fu_tic;n_;;asgcd _b; our |

10

10

10

56.44.8

0,000

950

7.28,51,

Continuation Sheet

3,69.04,
130

50,757

5,870

537

6,91,61,

Total:

763 |
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Annexure VI

The computation of weighted average price

Name No. of shares|No, of Equity Weighted average Weighted average
acquired in the |Shares held as of | price of Equity | price of Equity

last three year* September 16, | Shares acquired Shares acquired
2025 in the last onelin the last three
year from | years from
September 17, | September 17,
2024 to| 2022 till
September 16, | September 16,

2025 (in ¥
. . o SR T i 3
Pragnyat Pravin Lalwani 7.28,52,000 70,117,787 Nil
Eutam Sampatraj Jain 7.28,52,000 70,117,787 Nil

*Considering split of face value of the equity shares

23



