Seshaasai.

NOTICE

Notice is hereby given that the Thirty Second Annual General Meeting of the members of SESHAASALI
TECHNOLOGIES LIMITED will be held on Thursday, August 07, 2025 at 10.00 AM at Registered

Office of the Company At 9, Lalwani Industrial Estate, 14, Katrak Road, Wadala (West), Mumbai - 400
031

ORDINARY BUSINESS:

1. To consider and adopt the Standalone audited Balance Sheet as at 31" March 2025 and Profit
& Loss Account for the year ended as on that date and the reports of the Directors and Auditors
thereon.

ta

To consider and adopt the Consolidated Financials of the company as at March 31, 2023

3. To approve and declare final dividend for financial year 2024-25, on the fully paid up equity
shares of the Company.

4. Re-appointment of Mr. Jayeshkumar C. Shah, a Director retiring by rotation.

SPECIAL BUSINESS:

5. Toapprove/ Decide remuneration payable to Non- Executive Directors by way of Commission.

By Order of the Board,

@93

Manali Siddhaggh
Company Secre! W

Mumbai, July 10, 2023

Seshaasal Technologies Limited

(Formery known as Seshoasal Business Forms Limited)
Registered Office :

g, Lalwani Industrial Estate, 14, Kotrak Road,

Wadalg, Mumbai - 400031

Tel: +81 22 66270919/99

Email ; accounts@seshaasai.com | Website : www.seshoasalcom | CIN No.: U2I017TMHIZS3PLCO74023
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NOTES:

1:

The Explanatory Statement pursuant to Section 102 of the Companies Act, in respect of the business
as set out in the AGM Notice is annexed hereto.

A member entitled to attend and vote at the Annual General Meeting is entitled to appoint a
proxy/proxies to attend and vote instead of himself/ herself and the proxy/proxies need not be a
member of the Company. The proxies, in order to be valid, must be duly completed, stamped and
signed and must reach the company’s registered office not less than 48 hours before the
commencement of the meeting.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting rights.
A Member holding more than ten percent of the total share capital of the Company carrying voting
rights may appoint a single person as his proxy and such person shall not act as a proxy for any
other person or shareholder. A proxy form is sent herewith. Proxies submitted on behalf of the
Companies, societies etc., must be supported by an appropriate resolution/authority, as applicable.

3. Members are requested to intimate to the Company change, if any, in their registered addresses at an

carly date.

For the convenience of the Members, attendance slip is enclosed in the Annual Report.
Members/Proxy Holders/Authorized Representatives are requested to fill in and sign at the space
provided therein and submit the same at the venue of the Meeting, Proxy/Authorized Representatives
of Members should state on the attendance slip as ‘Proxy’ or *Authorized Representative’, as the
case may be. Further, Members are requested to write their folio number on the attendance slip for
easy identification at the meeting.

4, Record Date and Dividend:

Seshaasai Technologies Limited

a) (i) The Company has fixed Friday, August 01, 2025 as the as the Record Date for determining
the Members entitled to receive dividend for the Financial Year ended 31 March, 2025, The
dividend of Rs .1.15/- per equity share of Rs 10 each, if approved and declared by the Members
at the AGM, will be paid subject to deduction of income tax at source (TDS) on or after
Thursday, August 07 2025, as under:

i) For Shares held in electronic (demat) form: To all the Beneficial Owners as at the end of the
day on Friday, August 01, 2025 as per the list of beneficial owners to be furnished by the NSDL
and Central Depository Services (India) Limited (CDSL);

ii) Pursuant to the Finance Act, 2020, dividend income is taxable in the hands of the Members
with effect from 01 April, 2020 and the Company is required to deduct income-tax at source
from dividend paid to the Members as per the rates prescribed under the Income Tax Act, 1961
(the IT Act). In general, to enable compliance with the TDS requirements, Members are
requested to complete and/or update their Residential Status, Permanent Account Number
(PAN), Category as per the IT Act with their Depository Participants (DPs) in respect of shares
held in demat form, with the Company by sending documents through e-mail by Friday, August
01, 2025.

i) Payment of dividend through Electronic Clearing System or any other means in a timely
manner.

{Fnrmsrl-,r known as Seshoasal Business Forms Limited)

Registered Office ;

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031,

Tal: +91 22 66270919 /93

Email : accounts@seshoasalcom | Website : www.seshoasaicom | CINNo.: UZ2I017TMHIE3PLCO74023
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Shares held in electronic form: Members may please note that their bank account details as
furnished by the respective Depositories will be considered for remittance of dividend as per
the applicable regulations of the Depositories and the Company will not entertain any direct
request from such Members for change / addition/ deletion in such bank details. Accordingly,
the Members holding shares in demat form are requested to update their Electronic Bank
Mandate with their respective DPs. Further, please note that instructions, if any, already given
by Members in respect of shares held in physical form, will not be automatically applicable to
the dividend payable on shares held in electronic form.

5. The route map for the venue of the Annual General Meeting forms part of the notice.

By Order of the Board,

Company Secretary and Compliance Officer

Mumbai, July 10, 2025

Seshaasai Technologies Limited

(Formerly known as Seshoosal Business Forms Limited)
Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,

wadala, Mumbai - 400031

Tel: +81 22 66270919/98

Email ; occounts@seshaasalcom | Website : www.seshaasalcom | CIN Ne.: U2I017MHIZE3PLCO74023
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EXPLANATORY STATEMENT
(PURSUANT TO SECTION 102 OF THE COMPANIES ACT 2013)

The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”), given
hereunder sets out all material facts relating to the special business mentioned at Item Nos. 4 of the
accompanying Notice dated July 10, 2025. As additional information, the Explanatory Statement also
contains material facts pertaining to ordinary business mentioned at Item No. of the said Notice:

ITEM NO. 5

The Non-Executive Directors of the Company are leading professionals with high level of expertise and
rich experience in varied functional areas such as business strategy, finance, understanding of consumer
and customer insights etc. They have been shaping and steering the long-term strategy and make
valuable contributions for the overall growth of the Company. In view of this, there is a need for the
Non-Executive Directors to be compensated adequately for their level of commitment and the value
they bring on board.

Further, considering the board evaluation, the board of directors in their meeting held on July 10, 2025
recommended approval of remuneration to be payable to Non- Executive Directors by way of
Commission which was in turn recommended by Nomination and Remuneration Committee to the
extent permissible as per the Companies Act 2013, The payment of such remuneration shall be in
addition to the sitting fees for attending Board/Commitiee meetings.

Approval of the Members is sought for the remuneration payable to Mon-Executive Directors for 2025-
26.

None of the Directors or Key Managerial Personnel and their relatives (except Non-Executive
Directors), are concerned or interested (financially or otherwise) in this Resolution.

The Board recommends the Ordinary Resolution set out at Item No. 4 for the approval of Members.

Seshaasai Technologies Limited
[Fﬁgnﬁrtlgwcsegeshuam] Business Forms Uimited)
RegiStered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala, Mumbai - 400031,

Tel: +91 22 66270919/ /94

Email ; accounts@seshaasalcom | Website : www.seshaasal.com | CIN No.: UZI017MHISS3PLCO74023
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9, Lalwani Industrial Estate, 14, Katrak Road, Wadala (West), Mumbai - 400 031
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Form No. MGT-11

PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3)
of the Companies (Management and Administration) Rules, 2014]

SESHAASAI TECHNOLOGIES LIMITED

CIN - U21017MH1993PLC074023
Registered Office: 9, Lalwani Industrial Estate 14, Katrak Road, Wadala (West), Mumbai — 400 031,
Maharashtra, India

Name of the member(s)
Registered address
E-mail Id

Folio No

I/We, being the member(s) holding................ shares of the above-named Company, hereby appoint:

1. Name
Address
E-mail Id
Signature : , or failing him

2. Name
Address
E-mail Id
Signature : , or failing him

3. Name
Address
E-mail Id
Signature

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Annual
General Meeting of the Company, to be held on the 07™ day of August, 2025 at 10.00 A.M. at
the registered office and at any adjournment thereof in respect

of such resolutions as are indicated below:

S.No. | Resolutions
Ordinary Business:
1. To consider and adopt the standalone audited Balance sheet as at 31% March 2025 and

Profit & Loss Account for the year ended as on that date and the reports of the Directors
and Auditors thereon.

2. To consider and adopt the Consolidated Financial of the company as at March 31, 2025




3. To approve and declare final dividend for financial year 2024-25, on the fully paid up
equity shares of the company.
4. Re-appointment of Mr. Jayeshkumar C. Shah, a Director retiring by rotation.

Special Business

1. To approve/decide remuneration payable to Non-Executive Directors by way of
commission

Affi
Signed this ......day of .......2025 Reven’;e
Signature(s) of Shareholder(s)

Stamp
Signature of 1st Proxy  Signature of 2nd Proxy Signature of 3rd Proxy

(Holder) (Holder) (Holder)

Notes:

1.

This form of proxy in order to be effective should be duly stamped, completed, signed and
deposited at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.

. A proxy need not be a member of the Company. A person can act as a proxy on behalf of

members not exceeding 50 and holding in the aggregate not more than 10% of the total share
capital of the Company carrying voting rights. A member holding more than 10% of total share
capital of the Company carrying voting rights may appoint a single person as proxy and such
person shall not act as proxy for any other person or shareholder.

. Appointing a proxy does not prevent a member from attending the meeting in person if he/ she so

wishes. In case both the member and proxy attend the meeting, the proxy shall automatically
stand revoked.

. A proxy form which does not state the name of proxy and/ or which are undated, unstamped or

inadequately stamped or upon which the stamps have not been cancelled shall not be considered
as valid.

. Proxy-holder shall carry his/ her identity proof (driving license, voter ID Card, Passport, PAN

card) in order to prove his/ her identity at the Annual General Meeting.

. In case the meeting gets adjourned, the proxy given for the adjourned meeting shall revoke the

proxy for the original meeting.

. A proxy later in date shall revoke any proxy/ proxies dated prior to such proxy.




Seshaasai Technologies Limited
9, Lalwani Industrial Estate 14, Katrak Road, Wadala (West), Mumbai - 400 031, Maharashtra, India
CIN-U21017MH1993PLC074023
Email- accounts@seshaasai.com Telephone: +91 22 66270919/99

Website: www.seshaasai.com

ATTENDANCE SLIP
............................. (Meeting Number and meeting type) on ........cccocnneevsnecsreeennnee (DY), ... (Date) AT......(Venue)
| Folio No, | DP ID | Client ID No,
[/We hereby record my/our presence at the.........cneenn. (meeting number) Annual General Meeting of the
Company at ....cceeveeeeereerreessenseenne (Place), at ..ccoeeeuene (time) on ....cceeeveneenn. (day), eeeeeereeeneeenne (date).

Name of First named Member/Proxy/ Authorised Representative

Name of Joint Member(s), if any:

No. of Shares held:

I/we certify that [/we am/are member(s)/proxy for the member(s) of the Company.
Signature of First holder/Proxy/Authorised Representative

Signature of 1st Joint holder

Signature of 2nd Joint holder

Note(s): 1. Only Member/Proxyholder can attend the Meeting.

2. Please complete the Folio No./DP ID No., Client ID No. and name of the Member/Proxyholder,
sign this Attendance Slip and hand it over, duly signed, at the entrance of the Meeting Hall.

3. A Member/Proxyholder attending the meeting should bring copy of the Annual Report for
reference at the meeting



L ]

)

Seshaasai.

DIRECTORS® REPORT

Dear Members,

Your Directors are pleased to present the 32 Annual report on the affairs of the Company
together with the Audited Statement of Accounts for the year ended March 31, 2025.

1. The Company’s financial performance, for the year ended March 31, 2025 is
summarized below:

a. Standalone (Rs. in Millions)
Sr No, Particular FY 2024-25 FY 2023-24
| Net Sales /Income from Business Operation 14622.08 15582.56
2 Other Income 101.37 [14.15
3 Total Income 14723.45 15696.71
4 Profit before Financial Expenses, Depreciation and 3701.83 3031.59
Taxation
5 Less : Interest Paid 342.95 341.66
f Profit before Depreciation 335888 2689.93
T Less : Depreciation 411.15 35847
8 Profit after depreciation and Interest 2947.73 2331.46
9 Less : Current Income Tax 735.6 590
10 Less : Previous year adjustment of Income Tax -30.53 1.26
1 Less : Deferred Tax 20.56 45.93
12 Net Profit after Tax 22221 1694.27
13 Balance as per last balance sheet 0
14 Other Comprehensive Income -7.11 -3.6
15 Balance carried to Balance Sheet 212921 1697.87
16 Earnings per share (Basic) (in Rupees) 15.05 18.57
17 Earnings per Share(Diluted) (in Rupees) 15.05 1147

Seshoasai Technologies Limited
(Formerly known as Seshoasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumibai - 400031,

Tel; +91 22 66270919/99

Email : accounts@seshaasaicom | Website : www.seshoasaicom | CIN Neo.: U21017MHIS93PLCO74023
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b. Consolidated

(Rs. in Millions)

Sr No. Particular FY 2024-25 FY 2023-24

| Net Sales /Income firom Business Operation 14631.51 15582.56

2 Other Income 104.66 114.15

3 Total Income 14736.17 15696.71

4 Profit before Financial Expenses, Depreciation and 3703.65 3031.61
Taxation

5 Less : Interest Paid 34295 341.66

6 Profit before Depreciation 3360.7 2689.95

7 Less : Depreciation 411.59 358.47

8 Profit after depreciation and Interest 2949.11 233148

L Less : Current Income Tax 735.92 390

10 Less : Previous year adjustment of Income Tax -30.39 |.26

i Less : Deferred Tax 20.38 45.93

12 Net Profit after Tax 2223.2 1694.29

13 Balance as per last balance sheet 0

14 Other Compre hensive Income -7.72 =36

15 Balance carried to Balance Sheet 2230.93 1697.89

16 Earnings per share (Basic) (in Rupees) 15.06 18.57

17 Earnings per Share(Diluted) (in Rupees) 15.06 1147

The consolidated [igures include the Financial Performance of our Subsidiary
Company — Rite Infotech Private Limited (CIN: U72900HR2004PTC058182)

Revenue from operations includes Income from sale of Products and Sale of Services.
Other Income during the year under review consists ol income from dividend. Interest
and Rent.

. Operations:
a. Performance of the Company

Your Company has reported standalone income of ¥ 14723.45 millions for the current
year as compared to ¥ 15696.71 millions in the previous year. The standalone Profit
after Tax for the year under review amounted to ¥2222.10 millions in the current
year as compared to T 1694.27 millions in the previous year.

Seshaasai Technologies Limited
{Formaerly known as Seshoasai Business Forms Lirnited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Waodala, Murnbai = 400031.
Tel: +91 22 66270919/99

Email : accounts@seshaasaicom | Website : www seshaasai.com | CIN No.: U2I017MHISS3PLCOT4023
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Rite Infotech Private Limited was acquired on March 31, 2024 closing business hours.
Hence, its turnover will be consolidated with the company. The consolidated income
of T 14736.17 millions for the current vear as compared to T 15696.71 millions in the
previous vear, The consolidated Profit afier Tax for the year under review amounted
to ¥2223.20 millions in the current year as compared to T1694.29 millions in the
previous year,

b. Performance of the Subsidiary Company

RIPL has reported the total income of ¥ 66.12 millions for the current vear as
compared to ¥ 64.58 millions in the previous year. The Profit after Tax for the year
under review amounted to ¥ 1.08 millions in the current year as compared to ¥3.44
millions in the previous year.

Brief description of the Company’s working during the vear/State of Company’s
affair:

It is with great satisfaction that we look back at the performance ol the Company for
the financial year just concluded-—a year that was defined by structural evolution,
strategic investments, and innovation-led expansion. Despite a challenging external
environment and a slight decline in revenue due to cerlain projects being curtailed or
deferred, the Company delivered a strong financial outcome. Profit After Tax (PAT)
grew by 15.25%, driven by improved operational efficiency, tighter cost controls, and
a shifl in focus toward high-margin solution arcas.

This profitability—achieved on a largely {lat revenue base—is a testament to our
ability to extract more value from existing volumes through automation, digital
transformation. and deeper penetration into value-added offerings.

A significant milestone during the year was the Company’s transition into a Public
Limited Company. This change reflects our long-standing commitment to
governance, transparency, and strategic flexibility. It positions us to access capital
markets, scale operations responsibly. and reinforce trust among stakeholders.

Aligned with this vision, we undertook a major reorganization of our operations into
three consolidated segments:

Payment Solutions: ‘This segment continues to provide secure and innovative
payment instruments including smart cards, metal cards, wearables like wristbands,
and student ID cards integrated with payment functionality. This year saw our
participation in high-profile programs for banking clients, including the launch of
premium metal card ranges that have been very well received in the market.

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Lirited)

Registered Office :

8, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Murnbai - 400031

Tel: +91 22 66270919/99

Emall : accounts@seshaasaicom | Website : www.seshaasaicom | CINNe.: U21017TMHI293PLCO74023
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Communication and Fulfilment Solutions: This segment encompasses secure and
compliant document printing, customer communication management, and logistics
[ulfilment services, These solutions ensure tmely, (raceable. and regulatory-
compliant communication for our BFSI and enterprise clients.

1oT Solutions: This fast-growing segment has transitioned from a niche offering to a
central growth driver, with revenue from this segment increasing by 96.95% during
the year. OQur portfolio now includes RFID tags and tunnels, loT-enabled kiosks, and
traceability platforms serving diverse scctors such as:

o Retail & Warchousing: Inventory traceability and loss prevention

e Renewable Energy: Asset lifeeycle tracking of solar infrastructure

e Pharmaceutical & Healthcare: Supply chain traceability and regulatory
compliance

e Automotive & Logistics: Vehicle identity and movement tracking

Through significant investments in R&D. design. and ccosystem partnerships, we
have evolved into a holistic loT solution provider with customized, scalable, and
sector-specific offerings.

In keeping with our medium-term growth plans, the Company undertook significant
infrastructure expansion. We acquired large industrial premises in Hirchally (Tumkur

Bengaluru Rural), Peenya (Bengaluru) and Kundli (Haryana). In addition,
production capacities for RFID and card manufacturing were augmented, automation
and material handling systems were upgraded to improve throughput and turnaround
time and our quality control lab — Seshaasai Labs was strengthened with global-
standard testing capabilities. These investments ensure readiness for high-volume
production, better quality control, and faster execution of large, multi-location
projects.

The company had applied to SEBI for its Initial Public Offering and had submitted its
application in the form Draft Red Herring Prospectus — DRHP on December 27, 2024
for approval. We appointed 11FL. Capital Services Limited, ICICI Securities Limited
and SBI Capital Markets Limited as the Merchant Bankers and Khaitan & Co. as the
Legal Counsel for the IPO process. We reccived an in-principle approval from SEBI
on April 11, 2025, The IPO aims to raise funds primarily for debt reduction and
capacity expansion, supporting our long-term strategy for sustainable growth.

To further strengthen leadership and governance, the Board was expanded with the
inclusion of highly experienced and professional directors —Jayeshkumar Shah as a
Non-Executive Director and Abbhijet Ghag, Sowmya Vencatesan, and Mchul Shah as
Independent  Directors. Pavan Kumar Pillalamarri was appointed as the Chicel
Financial Officer and Manali Shah as the Company Secretary and Compliance Officer
to enhance regulatory oversight and linancial discipline,

Seshoasai Technologies Limited
{Formerly known as Seshaasai Business Forms Lirnited)

Registered Office ;

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031,

Tel: +391 22 66270919/39

Email : occounts@seshoasai.com | Website : www.seshaosalcom | CIN Ne.: UZI0T7MHISS3PLCO74023
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This year, we launched an upgraded. customer-centric website designed to better
showcase our solution offerings, innovation storics, and domain lecadership. We
expanded our customer base, particularly in the loT segment, and participated in
several prestigious domestic and international events like the Smart Tech Asia, Dubai
FinTech Summit and Seamless MiddleEast, Retail Technology Show in London,
WIOT In Germany, Global Sourcing Expo in Melborne- Australia, National Retail
Federation- New York to exhibit our latest solutions.

Your Company is in the advanced stage of ncgotiations of an acquisition of 76%
cquity shares in Atoll Solutions Private Limited for a total consideration of 2114
million. The said Company is at the forefront of solving industry challenges through
advanced location intelligence solutions. The strategic move o acquire Atoll
Solutions strengthens Seshaasai’s position in the rapidly growing 10T and location-
based services space.

llowever, as on the date. the Sharc Purchase Agreement and Sharcholder’s
Agreement in respect of the proposed acquisition have not been executed.

Accordingly. the accounting treatment, il any. will be considered upon exccution of
delinitive agreements and completion of the acquisition.

The Company intends to continue its dividend-paying policy as in previous years

Together, these achievements underscore our commitment to profitability, innovation,
and scalability. As we look ahcad, we remain focused on building a future-ready,
resilient enterprise—one that delivers intelligent, integrated solutions Tor a connected
world.

We extend our heartfelt gratitude to our esteemed customers and very supportive
Consortium banking partners both of whom have been the pillars of our growth.

Transfer to reserves:

The Company has transferred T 10 million to General Reserves. For complete details
on movement in Reserves and Surplus during the financial year ended March 31,
2025, please refer to the *Statement of Changes in Equity” included in the standalone
and consolidated financial statements of this Annual Report.

Record Date:

The Company has fixed Friday, August 01, 2025 as the "Record Date” for
determining entitlement of Members to final and special dividend for the financial
year ended March 31, 20235, il approved at the AGM.

Seshaasai Technologies Limited

(Formerly known as Seshaasai Business Forms Limited)
Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala, Mumibai - 400031,
Tel: +91 22 6E2704/99

Email : accounts@seshaasai.com | Website : www.seshaasai.com | CINNo.: UZI0TTMHI993PLCO74023
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6.

10.

11.

Dividend:

‘The directors arc pleased to recommend final dividend of T 1.15 per equity sharc of T
10 cach for the financial year ended 31st March 2025. The total dividend for the
financial ycar viz. the proposed final dividend amount to 170 million for equity
shares. In view of the changes made under the Income Tax Act 1961 by the Finance
Act 2020 dividend paid or distributed by the company, be taxable in the hands of the
sharcholders. The company shall accordingly make the payment of the final dividend
after deduction of taxes at source. The final dividend is subject to approval of
members at the ensuing AGM of the Company.

The Board of Directors of the Company had formulated a Dividend Distribution
Policy. The policy is available on the Company’'s  website:
hitps://seshaasai.com/media-news/investor/

Material Changes & Commitments:

Mo material changes and commitments, affecting the [inancial position of the
Company have occurred afier the end of the financial year 2024-2025 and till the date

of this report.

Significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future:

There was no Significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future.

Change in the nature of Business:
There was no change in the nature of business during the financial year under review,
Details of Joint Venture Subsidiary and Associate Companies:

As on March 31, 2025, the Company has onc wholly owned subsidiary i.c. Rite
Infotech Private Limited whose Details mentioned in Annexure A to this report.

The policy for determining material subsidiaries of the Company is available on the
Company’s website: https://seshaasai.com/media-news/investor.

Consolidated Financial Statement:

The consolidated financial statements of the Company and its subsidiaries for FY
2024-25 have been prepared in compliance with the applicable provisions of the
Companies Act, 2013 (“the Act™) and as stipulated under Regulation 33 of SEBI
LLODR as well as in accordance with the Indian Accounting Standards notified under

Seshoasai Technologies Limited

(Formerly known as Seshoasal Business Forms Limited)
Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala, Mumbai - 400031,

Tel: +91 22 66270919/99

Email : accounts@seshoasai.com | Website : www.seshaasai.com | CIN No.: U21017MHIB93PLCD74023
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12.

13.

the Companies (Indian Accounting Standards) Rules, 2015. The audited consolidated
linancial statements together with the Independent Auditor’s Report thereon form part
ol this Annual Report. Pursuant to Section 129(3) of the Act, a statement containing
the salient features of the Financial Statement of the subsidiary companies is attached
to the Financial Statement in Form AOC-1 as Annexure-A.

Further, pursuant to the provisions of Section 136 of the Act, the Company will make
available the said financial statement of the subsidiary companies upon a request by
any Member of the Company or its subsidiary companies. These financial statements
of the Company and the subsidiary companies will also be kept open for inspection by
any member. The members can send an e-mail to secretarial@@seshaasai.com up to the
date of the AGM and the same would also be available on the Company's website:
https://www.seshaasai.com.

Directors’ Responsibility Statement:

Pursuant 1o the provisions of Section 134(3) (¢) of the Act, the Board of Dircctors

states and conflirms that;

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures, il
any;

b. the directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of afTairs of the company at the end of the financial
year and of the profit of the company for that period:

¢. the directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act lor
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularitics;

d. the directors have prepared the annual accounts on a going concern basis:

¢. the directors have laid down internal financial controls to be followed by the
Company and that such internal flinancial controls arc adequate and werc
operating effectively; and

f. the dircctors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

Auditors & Auditor’s Report:
a. Statutory Auditor and Statutory Auditor’s Report:
At the Annual General Meeting held on September 30, 2023, Vatsaraj & Co.,

Chartered Accountants (Firm Registration No. 111327W), was appointed as
statutory Auditors of the Company for five consecutive financial years i.c. from

Seshoasai Technologies Limited

(Formerly known as Seshaasai Business Forms Limited)
Registered Office ;

9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala, Murmbai - 400031,

Tel: +91 22 86270919/99

Email : accounts@seshoasai.com | Website : www.seshaasaicom | CIN No.: U2I017TMHISS3PLCO74023
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the financial year 2023-24 who shall hold office till the conclusion of Annual
General Meeting to be held for the financial year 2027-28.

The company received consent form from Vatsaraj & Co., Chartered Accountants
to hold the office from the conclusion of this Annual General Meeting (with the
meeting wherein such appointment has been made; being counted as the first
meeting), till the conclusion of sixth consecutive Annual General Meeting of the
Company (to be held for adoption of Financials for the year 2027-28).

Pursuant to Section 139 and 141 of the Act and relevant Rules prescribed
thereunder, the Statutory Auditors have confirmed that they are not disqualified
for holding the office of Statutory Auditors of the Company.

There are no Qualification. reservation or Adverse Remark or disclaimers made
by the Statutory Auditor in their Report. The Noles to the Financial Statements
referred in the Auditors Report are sell~explanatory and therefore do not call for
any comments under Section 134 of the Companies Act, 2013, The Auditor's
Report is enclosed with the Financial Statements in the Annual Report,

b. Seeretarial Auditor and Secretarial Audit Report:

Pursuant to the provisions ol Section 204 of the Companies Act, 2013, read with
Companics (Appointment and Remuneration o Managerial Personnel) Rules,
2014, FCS Pauravi Trivedi (FCS No. 10408, C.P. No. 7496, Peer Review
3910/2023), was appointed as the Secretarial Auditors of the Company to
undertake the Sceretarial Audit of the Company for FY 2025, The Secretarial
Audit Report in the prescribed Form No. MR-3 of the Company for the year
cnded 31 March 2025.

There are no qualifications or adverse remarks or disclaimer made by Sceretarial
Auditor in their Report. The same is sell’ explanatory and observation are taken
carec of by the Directors. The Auditor’s Report is enclosed with the Financial
Statements in the Annual Report.

¢. Internal Auditors:

Pursuant to the provisions of Section 138 of the Companies Act, 2013, read with
Companies (Accounts) Rules, 2014, M/s HAM & Co. Chartered Accountant
(Firm’s Registration No. 102425W) were appointed as the Internal Auditors of
the Company to conduct the Internal Audit for the FY 2024-2025; to ensure
independence and incorporate industry best practices. The internal audit team
collaborate with the company’s Accounts department and business process heads
to audit business controls and compliances, with half yearly presentations made to
the Audit Committee.
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15,

16.

17.

Details in respect of Fraud reported by Auditors:

Pursuant to Section 143(12) of the Companies Act, 2013, during the year under
review there were no frauds reported by the Auditors of the Company to the Audit
Committee or the Board of Directors. Hence, there is nothing to report under Section
134(3)(ca) of the Companies Act, 2013,

Key managerial personnel Company Secretary and Chief Financial Officer:

The Board of directors in their meeting held on 30/11/2018 had appointed Mrs.
Manali Shah as Company Secretary. There was change in designation of Ms Manali
Shah from CS to Company Sceretary and compliance officer with effect from

19/08/2024.

Mr. Pawan Kumar Pillalamarri is appointed as Chief Financial Officer (CFO) in
Board of Directors meeting held on 19/08/2024.

Share Capital / Capital Structure:

The Authorised share capital of the company consist of T 1625 millions divided into

16,25,00,000 Equity shares of T 10/- cach fully paid up.

The Paid up Share capital of the Company consist of ¥ 1476.17 millions divided into
14,76,16.500 Equity sharcs of T10/- each lully paid

During the year under review, the company have not issued any Sweat Equily Shares,
nor provided any Stock Options to the employees, nor issued any Equity Shares with
differential rights during the year under review,

However, the sharcholders of the company approved following business in their
meceting held on 18™ December 2024

a. Resolution for Undertaking Initial Public Offer

b. Resolution for Scshaasai 1:SOP 2024.

Consequent to the above MUFG Intime India Private Limited (formerly, Link Intime
India Private Limited) was appointed as Registrar and Transfer agent and Registrar 1o
1PO.

Initial Public offerings (11PO):

The Board of Directors and Sharcholders at their meetings held on December 17,
2024 and December 18, 2024 respectively, have approved the proposal to undertake
an initial public offer of cquity shares bearing face valuc of 2 10 cach of the
Company to create, offer, issue, allot and/or transfer liquity Shares consisting of a
fresh issue of such number of Equity Shares up to an aggregate amount of ¥ 6,000
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million (including share premium) and by way of an offer of sale of such number of
Liquity Shares by certain of the existing and eligible sharcholders of the Company in
accordance with the applicable laws. Pursuant to the above approvals, the Company
had filed the Draft Red Herring Prospectus (DRIHP) with the Seccurities and
Exchange Board of India (SEBI) on December 27, 2024 and is in the process of
filing an updated DRHP. The DRHP alrcady filed with the SEBI is available on the
website of the Company at https://seshaasai.com/media-news/investor

18. ESOP 2024:

The Board of Directors and Sharcholders at their respective meetings held on
December 09, 2024 have approved implementation of the *Seshaasai Technologics
Limited Employee Stock Ownership Option Plan — 2024° (*The Seshaasai ESOP-
2024™) to create, grant. ofler, issue and allot employee stock options (hercinafier
referred to as “ESOPs” or “Options™) not exceeding 2% of paid up capital having
face value of 2 10 each to eligible employees, from time to time, by the Company by
way of fresh issue of shares dircetly to the employees as defined in the Scheme, at
such price or prices or such formula as may be decided by the Board in compliance
with the Companies Act, SEBI (SBEB and Sweat Equity) Regulation, No options
have been granted by the Board under the said The Seshaasai ESOP-2024.

19. Credit Rating:

The Company enjoys a good reputation for its sound financial management and the
ability to meet its financial obligations. The Company has received CRISIL A/Stable
and CRISIL Al ratings for its long-term and short-term banking facilitics

20. Change in Status of the Company:

The company was converted from private limited company to public company: there
was a change in status of the company; which was approved by the RoC on October 14,
2024 consequent to that, the name of the company was changed from Seshaasai
Business Forms Private Limited to Seshaasai Business Forms Limited

21, Change in Name of the Company:

The Company Applicd for reservation of name for change of name pursuant to the
order passed by Hon’ble NCL'T approving scheme of amalgamation. The company
changed its name from Seshaasai Business Forms Limited to Seshaasai Technologics
Limited, with efTect from November 25, 2024,

22. Details of directors and key managerial personnel:

There is change in the Board of Directors during the linancial year 2024-2025 The
Board of dircctors consists of following Individuals as on 31.03.2025
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23.

Sr | Director Name | DIN Designation | Date of | Date of
No. T Appointment | Resignation |
I Pragnyat Pravin | 01870792 | Chairman 17/09/1993 -
Lalwani * and
Managing
Director - e Ee—
2 Gautam 02060629 | Whole time | 17/09/1993 -
Sampatraj Jain Dircctor
£
3 Jayeshkumar Director 19/08/2024 =
Chandrakant
 |Shah#  |00224935 | 1 _
4 Sowmya Independent | 19/08/2024 -
| Vencatesan # 07108505 | Director |
5 Abbhijet  Ghag Independent | 19/08/2024 -
i 01993457 | Director B
6 Uday Nair # Independent | 19/08/2024 20/12/2024
03431884 | Director |
7 Mchul Shah # 10740056 | Independent | 20/12/2024 -
| Dirctor
8 Pawan Kumar | - Cro 19/08/2024 -
Pillalamarri ey
9 Manali Shah$ | - . and | 30/11/2018 -
Compliance
OfTicer

* Change in Designation from director to Chairman and Managing Director/ Whole
time director

# Appointed as Non-Executive directors

$ Change in Designation from CS to Company Secretary and Compliance officer of
the company

Declaration by Independent Directors

Pursuant to Section 149(7) of the Act, the Company has received declarations from all
Independent Directors confirming that they met the criteria of independence as
specified in Section 149(6) of the Act, as amended, read with Rules framed there
under and Regulation 16(1)(b) of the Listing Regulations, In terms ol Regulation
25(8) of the Listing Regulations, the Independent Directors have confirmed that they
are not aware of any circumstance or situation which exists or may be reasonably
anticipated that could impair or impact their ability to discharge their duties with an
objective independent judgement and without any external influence and that they are
independent of the Management. The Board of Directors ol the Company have taken
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on record the declaration and confirmation submitted by the Independent Directors
after undertaking due assessment of the veracity of the same.,

The Board is of the opinion that the Independent Directors possess the requisite
qualifications, experience, expertise and they hold high standards of integrity.

The Independent Directors have complied with the Code for Independent Directors
prescribed in Schedule 1V of the Act and have also confirmed that their registration
with the databank of Independent Directors maintained by the Indian Institute of
Corporate Aflairs complies with the requirements of the Companies (Appointment
and Qualifications of Directors) Rules, 2014,

Committees of the Board:

During the year under review, the status of the company was changed rom Private
Limited to Public Limited. As per requirements of Companics Act 2013, the Board of
directors inducted 4 new directors during the year. Further, consequent to the change
in status of the company in the Board of Directors in their mecting held on October
21, 2024, constituted various Committees of the Board in accordance with the
provisions of the Companies Act, 2013.

There are 6 (Six) Committees of the Board which are as follows:
Audit Committee

Nomination and Remuneration Committee

Corporate Social Responsibility (CSR) Committee

Risk Management Committee

Stakcholders Relationship Committee

Independent Directors” Committee

meaecoR

Other Committees
a. PO Committee
b. Management Committee
c. POSIH Committee

The composition of various Committee/s, meetings held and attended by the members
is detailed below:

4. Audit Committee: The Audit Committee is duly constituted in accordance
with the provisions of Section 177 of the Companies Act, 2013. The Audit
Committee met four times during the financial year vie.

1. 09.12.2024
2. 17.12.2024
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3. 27.12.2024
4, 27.03.2024

Requisite quorum was present for all the meetings

The composition of Audit Committee and the number of meetings held/ attended by
cach members during the year 2024-25 arc as [ollows:

Name of Members Designation | Calegory No. of Commitiee |
Held/ | Attended
— i I B | entitled |
Sowmya Vencatesan | Chairperson | Non  Executive  and | 4 4
. e Independent Director
Abbhijet Ghag Member Non  Executive and | 4 4
Independent Director
Liday Nair* Member Non  Executive and |2 2
Independent Director (Lill
_ 20.12.2024)
Mehul Shah# Member Non  Executive and |2 0
Independent Director
| Jaycshkumar Shah Member Non Exccutive Director | 4 -+
Pragnyat Lalwani | Member Managing Director 4 4

*Resigned with effect from December 20, 2024 (after conclusion of the Board and
committees’ meetings)
#tAppointed with effect from December 20, 2024

The Company Secretary of the Company acts as a Sceretary to the Commitiee. During
the year under review, the Board has accepted all recommendations of the Audit
Committee and accordingly, no disclosure is required to be made in respect of non-
acceptance ol any recommendation of the Audit Committee by the Board.

The Audit Committee of the Company reviews the reports to be submitted to the
Board of Dircctors with respect to auditing and accounting matters. It also supervises
the Company’s internal control and linancial reporting process.

b. Nomination and Remuneration Committee: The Nomination and
Remuneration Committee is duly constituted in accordance with provisions of
Section 178 of the Companies Act, 2013. During the year under review
Nomination and Remuneration Committee met three times during the financial
year viz. on:

1. 09.12.2024
2. 17.12.2024
3. 20.12.2024
Requisite quorum was present for all the meetings
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The composition of Nomination and Remuncration Committee and the number of
meetings held/ attended by cach member during the year 2024-25 are as follows:

Eunc
Members

Sowm v

Vencatesan

Uday Nair*

Mehul Shah

Jayeshkumar
Shah
Pragnyat
Lalwani §

of

| Member

Chairman

_C_ hﬁ'i-rman_

' Mcmﬁcr

Designation '

Member up to |
December 20,
2024,

MNon Executive

| Director

Non Executive

| Non Executive

Catcgory

BT e
No. of Committee

| Held/ entitled

Attended

and
Independent

Non Execcutive
and
Independent
Director

and
Independent
Director

Director
Managing
Director

a

*Resigned with effect from December 20, 2024 (afier conclusion of the Board and
committees’ mecetings)
#tAppointed with effect from December 20, 2024
$ Reconstituted the committee with effect from December 20, 2024

The Company Sccrctary of the Company acts as a Seerctary to the Commitice

¢. Corporate Social Responsibility: The Corporate Social Responsibility (CSR)
Committee is duly constituted in accordance with the provision of Section 135
of the Companies Act, 2013, During the year under review, the CSR
Committee met five times on:

1. 10.05.2024
2. 14.08.2024
3. 09.12.2024
4, 17.12.2024
5. 27.03.2025

Requisite quorum was present for all the meetings.

The composition of the CSR committee and number of meetings held/ attended by
cach member during the year 2024-25 are as follows:
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Name of | Designation | Category No. of Committee
Members | e e mme—
Held/ Attended

- L entitled |

Pragnyat Chairperson | Managing Director 3 | 5
Lalwani | S
 Gautam Jain | Member | Wholetime Director |5 |5
Sowmya Member Non Executive and |3 2
_ Vencatesan ff _ Independent Director _

#f member with effect from October 21, 2024

‘The Company Sccretary of the Company acts as a Secretary to the Committee

25, Board Evaluation

The Company has adopted the policy that provide detailed process for the evaluation
ol Board performance. The Board of Directors has accordingly conducted an annual
assessment of its own performance, Board committees, and individual directors
pursuant to Scction 134(3)(p) of the Companies Act, 2013 read with Rule 8(4) of the
Companics (Accounts) Rules. 2014 and SEBI LODR.

‘The Board has sought inputs from all the directors based on the criteria such as Board
composition and structure, effectiveness of Board processes, information and
functioning etc.

The performance of the committees was evaluated by the Board afier secking inputs
from the committee members based on the criteria such as the composition of
committees, effectiveness of committee meetings, ete.

In a meeting of independent directors held on March 27, 2025, the performance of
Non-Independent directors, the Chairman, and the Board as a whole was cvaluated.
The Chairman of the Board had onc-on-one meeting with the Managing Director and
the Chairman of NRC had one-on-one mectings with the Non-Execcutive, Non-
Independent Directors. These meetings were intended to obtain directors’ inputs on
the effectiveness of the Board/ Committee processes.

The Board and the NRC reviewed the performance of individual directors based on
the criteria such as contribution by the individual director to the Board and committee
mectings such as preparedness on the issues o be discussed, meaningful participation
in terms of constructive contribution and inputs in meetings, etc.
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26. Policy On Directors’ Appointment And Remuneration And Other Details

The Company’s policy on directors’ appointment and key managerial personnel
remuneration and other matters provided in Scction 178(3) of the Act is available on
the Company’s website at https://www seshaasai.com/in/cor rnance/.

27. Deposits received from the publie:

The Company has not invited/ accepted any deposits from the public during the year
cnded March 31, 2025, Therefore, there were no unclaimed or unpaid deposits as on
March 31, 2025.

28. Particulars of loans, guarantees or investments under section 156:

loans, guarantees and investments covered under Section 186 of the Companies Act,
2013 ("the Act") forms part of the Notes to the financial statements provided in this
Annual Report.

29. Conservation of energy, technology absorption, foreign exchange carnings and
outgo:

The information on conservation of energy, technology absorption and foreign
cxchange carnings and outgo stipulated under Section 134(3) (m) of the Companics
Act, 2013 read with Rule. 8 of The Companies (Accounts) Rules, 2014, is annexed
herewith as “Annexure B”,

30, Risk Management Policy:

Risk Management is the process of identification, assessment and prioritization of
risks followed by coordinated efforts to minimize, monitor and mitigate/control the
probability and/or impact of unfortunate events or to maximisc the realization of
opportunities. The Company has laid down a comprchensive Risk Assessment and
Minimization Procedure, which is reviewed by the Board from time to time. These
procedures arc reviewed to ensure that executive management controls risk through
means of a properly defined framework. The Company has identified the major risks
and its mitigation process/measures have been formulated in the arcas such as
business, project execution, event, financial, human, environment and statutory
compliance.

31. Vigil Mechanism:

The Company has adopted a Code of Conduct for Directors and Senior Management
Personnel (“the Code™), which lays down the principles and standards that should
govern the actions of the Directors and Senior Management Personnel.

Seshaoasai Technologies Limited
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33.

Corporate Social Responsibility:

We believe that while the growth and success of our business is our priority, we can
reach our greater goals only if we cater to the needs of the communities where we
operate. Community development involves implementing a long-term plan to
establish a supportive and lasting framework for the progress ol communities. As a
result, the Company’s approach to Corporate Social Responsibility ("CSR") extends
bevond fulfilling legal obligations and instcad focuses on gencrating social and
environmental benefits,

The CSR committece of the Board oversces and guides our CSR approach and
deployment in line with the CSR Policy adopted by the Board. The CSR Policy
covers the focus/thrust arcas around which the CSR programmes, projects and
activities are planned for creating a significant positive impact on targeted stakeholder
groups. During the financial year under review, the CSR efforts of the Company
continued to be directed towards its focus areas in line with the Company’s CSR
Policy positively.

The Annual Report on CSR activities is enclosed as “*Annexure C”
Internal Financial Controls:

As per the provisions of Section 134(5)(¢) of the Companies Act, 2013, the Directors
have an overall responsibility for ensuring that the Company has implemented robust
systems/ framework of internal financial controls to provide them with reasonable
assurance regarding the adequacy and operating effectiveness of controls with regards
to reporting, operational and compliance risks. To enable the Directors to meet these
responsibilitics, the Board has devised systems/ frameworks which are operating
within the Company. In line with best practice. the Board regularly reviews the
internal control system 1o ensure that it remains effective and fit for purpose. Where
weaknesses arc identified as a result of the reviews, new procedures are put in place 1o
strengthen controls and these are in turn reviewed at regular intervals.

Your Company’s management has ecstablished and maintained internal financial
controls based on the internal control over financial reporting criteria established in
the integrated [ramework issued by the Committee of Sponsoring Organisations of the
Treadway Commission (2013 Framework) (the COSO criteria), which considers the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating cffectively for ensuring the orderly and cfficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the

Seshaasai Technologies Limited

(Formerly known as Seshaasai Business Forms Limited)
Registered Office

9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala, Mumbai - 400031,

Tel: +01 22 B6270919/a39

Email : accounts@seshaasoi.com | Website : www.seshoasaicom | CIN No.: U2I017MHI993PLCO74023



Seshaasai

34,

accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Based on information provided, nothing has come to the attention of Directors to
indicate that any material breakdown in the function of these controls. procedures or
systems occurred during the year under review. There have been no significant
changes in our internal financial controls during the year that have materially affected.
or are reasonably likely to materially afTect, our internal financial controls.

There are inherent limitations to the effectiveness of any system of disclosure controls
and procedures, including the possibility of human error and the circumvention or
overriding of the controls and procedures. Accordingly, even effective disclosure
controls and procedures can only provide rcasonable assurance of achieving their
control objectives. Further, in the design and evaluation of our disclosure controls and
procedures, our management was necessarily required to apply its judgment in
evaluating the cost-benefit relationship of possible controls and procedures.

Meetings of the Board:

The Board meets at regular intervals to discuss and decide on Company’s business
policy and stratcgics apart from other urgent business matters. The date of meetings of
the Board of Directors and Committee are informed to the Directors in advance to
facilitate them to plan their schedule and to ensure meaningful participation in the
mectings. However, in case of a special and urgent business nced, the Board’s
approval is taken by passing resolutions through circulation, as permilted by law.
which are confirmed in the subsequent meeting of the Board of Directors.

The notice of meeting of the Board of Dircctors and Committees is given well in
advance to all the Directors of the Company. Usually, meetings of the Board are held
at the Correspondence address of the Company. The agenda of the Board / Committee
meetings are circulated as per the provisions of section 173 of the Companies Act
2013 and Sccretarial Standard on meetings of the Board of Dircctors (88-1) issued by
the Institute of Company Secretaries ol India (*IC51°). The agenda for the Board and
Committee meetings includes detailed notes on the items to be discussed at the
meeting to enable the Directors to take an informed decision.

During the year 2024-2025, the Board of Directors met 21 times. The maximum gap
between any two Board Mectings was less than one Hundred and Twenty days.

02/04/2024 | 02/05/2024 | 17/05/2024 | 06/06/2024 | 02/07/2024 | 23/07/2024

31/07/2024 | 02/08/2024 | 14/08/2024 | 19/08/2024 | 15/09/2024 | 17/09/2024

26/09/2024 | 03/10/2024 | 21/10/2024 | 28/11/2024 | 09/12/2024 | 17/12/2024
20/12/2024 | 27/12/2024 | 27/03/2025 ‘
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The intervening gap between two consecutive meetings was within the maximum
period mentioned under Scetion 173 of the Companies Act 2013,

The attendance of Directors at the Meeting of the Board ol Directors for Financial

Year is as under;

Sr. | Name of Directors Designation
no.
| Pragnyat Lalwani Chairperson and Managing
I Director )
2 Gautam Jain Whole time Director
3 | Jayeshkumar Shah Non Executive Director |
| Sowmya Vencatesan Non Lxecutive and
- Independent Director
5 Abbhijet Ghag Non Executive and
. |Independent Dircclor
6 Uday Nair Non Executive and
Independent Director
o -y — (resigned on 20.12.2024)
7 Mchul Shah Non Executive and
Independent Director (apptd
on 20.12.2024)

Number of Meetings

attended/ Total

Meetings held

during the F.Y.
| 2024-25 =

Held/ Attended

entitled |

21 21

21 |2z

[ 11

Il 5

" 1

9 9 |

z 0

35, Compliance of Secretarial Standard:

The Company has followed the applicable Seccretarial Standards, with respect to
Meetings of the Board of Directors (§5-1) and General Meetings (55-2) issued by the

Institute of Company Sccretaries of India.

36. Annual Return

Pursuant to Section 92(3) read with Section 134(3)(a) ol the Act, the Annual Return

as on March 31, 2025 is available
htips://seshaasai.com/media-news/investor/

Seshaoasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

8, Lalwani Industrial Estate, 14, Katrak Road,
Wadalg, Mumbai - 400031,

Tel: +9] 22 66270919/99

on

the

Company's website at

Email : accounts@seshaasai.com | Website : www.seshaasaicom | CIN Neo.: U21017MHIS83PLC074023



Seshaasai’

37.

38

39

*

4.

-
. |
'

Cost Record:

Maintenance of cost records and requirement of cost audit as prescribed under the
provisions of Scction 148(1) of the Companies Act, 2013 arc not applicable 1o the
business activities of the Company.

Particulars of Employvee:

In accordance with the provisions of Section 197(12) of the Companies Act, 2013 and
Rule 5(2) of Companics (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 none of the employee has received remuneration exceeding the limit as
stated. In terms of the provisions of Section 136(1) of the Companies Act, 2013, the
Board's Report is being sent to the shareholders without this annexure. Sharcholders
interested in obtaining a copy of the annexure may write to the Company” Board of
Dircctors.

Disclosure Under The Sexual Harassment Of Women At Workplace (Prevention,
Prohibition And Redressal) Aet, 2013:

The Company has zero tolerance for sexual harassment at workplace and has adopted
a Policy on prevention, prohibition and redressal of sexual harassment at workplace in
line with the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and the Rules there under.

Your Company has always belicved in providing a safe and harassment free
workplace for every individual working in Companies’ premises through various
interventions and practices. The Company always endeavors to create and provide an
environment that is free from discrimination and harassment including sexual
harassment.

The Company has duly set up an Internal Complaints Committee (ICC) in line with
the requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013, to redress complaints received regarding sexual
harassment.

During the year under review none of the complaints of sexual harassment were filed
with the Company and the same were proudly appreciated by the board.

Related Party Transactions:

All the Related Party Transactions entered during the financial year were in the
ordinary course ol the business and on arm’s length basis and the same are reported in
the Notes to the Financial Statements. No Material Related Party Transactions were
entered during the vear by your Company.

Seshaasai Technologies Limited
(Formerly known as Seshoasai Business Forms Limited)
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Accordingly, disclosures of Related Party Transactions as required under Section
134(3) of the Act, in form AOC-2 is annexed as “Annexure D" to this report.

41. General:

Your directors state that no disclosure or reporting is required in respect of the

following items as there were no transactions on these items during the year under

review:

= The Auditors have not come across any instances of frauds by the Company or
any material fraud on the Company by its officers or employees nor have any
instances of material fraud during the year.

*  Since there was no unpaid/ unclaimed Dividend declared and paid last year, the
provisions of Section 125 of the Companies Act, 2013 for transfer of unclaimed
dividend to investor education and protection fund do not apply.

* The provisions ol Section 177 of the Companies Act, 2013 read with Rule 6 and 7
of the Companics (Mectings of the Board and its Powers) Rules, 2013 is not
applicable to the Company.

* The Company has complied with applicable Sccretarial Standards.

42. The details of the applications made or any Proceeding Pending under the
Insolvency and Bankruptey Code, 2016 (31 of 2016) during the year alongwith
their status as at the end of the Financial Year.

During the year under review there are no application made or any proceeding
pending by/ against the Company under the Insolvency and Bankruptey Code, 2016.

43, Other Information

a. Green Initiative: To support the “Green Initiative™ undertaken by the Ministry of
Corporate Affairs (MCA), to contribute towards a greener environment, the Company
has already initiated / implemented the same. As permitted, delivery of notices,
documents, annual reports ete. are being sent to shareholders via electronic mode.

b. General: No disclosure or reporting is required in respect of the following items as
there were no transactions on these items during the year under review:

1) Issue of equity shares with differential rights as to dividend. voting or otherwise.

2) Issue of shares (including sweat equity shares) to employees of the Company under
any scheme save

3) There is no proceeding pending under the Insolvency and Bankruptey Code, 2016.
4) There was no instance of onctime scttlement with any Bank or Financial
Institution.

Seshoosai Technologies Limited

(Formerly known as Seshoasal Business Forms Limited)
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44. Acknowledgments:

Your directors take this opportunity to place on record their appreciation and sincere
gratitude to the Government of India, Government of Maharashtra, and the Bankers to
the Company for their valuable support and look forward to their continued co-
operation in the years to come.

Your Dircclors acknowledge the support and co-operation received from the
employees and all those who have helped in the day to day management.

For and behalf of the Board of Directors

Gautam Jain
andging Director  Wholetime Director
DIN: 01870792 DIN: 02060629

Place: Mumbai
Dated: July 10, 2025
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(Pursuant to first proviso to sub-section

Annexure A
Form AOC-1

(Aceounts) Rules, 2014)

(3) of section 128 read with rule 5 of Companies

Statement containing salient features of the financial statement of su bsidiaries/associate

companies/joint ventures

Part “A”; Subsidiaries

(Information in rospect of each subsidiary to be presented with amounts in Rs. In Millions)

Sl. No.
1
2.

- i’u_ﬁ_iculﬂ
Nomoofthosubsidiary
] ﬁupar’cing period for tho subsidiary concerned, if
different from the holding company's reporting period
Reporting currency and Exchange rate as on the last
date of the relevant Financial year in the case of
foreignsubsidiarics
Share copital
Reserves & surplus
Totalassots
Total Liabilities
Invostmonts

Turnover _
Profit bofore toxation
Provision for taxation
Profit after taxation
Proposed Dividend

% of shareholding

—

- e———

MNA

100.00%

R_1tn Infn_-téch_Prf'n_._rutc_Li_mimd
01/04/2024 to 31/03/2025

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiarios which are yot to commenceo oporations —NA
2. Nomos of subsidiaries which have been liquidated or sold during the year-NA

Part "B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

1
2
No.
_Extend

3.

-Ses

Name of associates/Joint Ventures

Amount of Investment in Associates/Joint Venture

Latest audited Balance Sheet Du_t;:.- -

shares of Associate/Joint Ventures held by
the company on the year end

of Holding% —— |

Description of how there is significant
influence

Limited

(Formerly known as Seshoosal Businass Forms Limited)

Registered Office ;
9, Lalwani Industrial Estate, 14, Katrak Road,
Wodala, Mumbai = 400031

Tel: +91

22 66270919/99
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S@gh@@g@}ummcﬂmnt venture is not

consolidated

5. Net worth attributable to sharcholding as per
latest audited Balance Sheet

‘ B. Fraflt,n"Luss for thc 'n_.rc:ﬂr

L ~ Co nsldamd inCo nscildﬂtinn
| i NotConsidercd in Consolidation |

L Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

Note: This Form is to be certificd in the sama manner in which the Balance Shoot is to be cortifiod.

For and on behalf of the Board of Directors

P Lalwani Gautam Jain
Managing Director Wholetime Director
DIN: 1870792 DIN: 02060629
Place: Mumbai
Dated: July 10, 2025
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ANNEXURE -B

Information under Secction 134(3)(m) of the Companices Act, 2013 read with rule 8(3) the
Companics (Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-

(i) The steps taken or impact on conservation of energy: NIL

(ii) The steps taken by the company lor utilising alternate sources of energy: NIL

(iii) The capital investment on energy conservation equipments: NIL

(B) Technology absorption-

(i) The efforts made towards technology absorption: NIL

(ii) The benefits derived like product improvement, cost reduction, product development or import

substitution: NIIL.

(iii) In case of imported technology (imported during the last three years reckoned from the

beginning of the financial year) - : NIL

(iv) the expenditure incurred on Research and Development: NIL

(C) Foreign exchange earnings and Outgo-

The company has incurred following expenses for forcign currency expenditure.

Particulars

~ (Rupees in Millions)

1ii) Bank & I-‘inmm;:_r:hargﬁ -

Seshoasai Technologies Limited

(Formerly known as Seshaasai Business Forms Limited)
Registered Office :

8, Lalwani Industrial Estate, 14, Katrak Road,

Wadala, Mumbai - 400031,

Tel: +81 22 68270919/99

Email ;: accountz@seshaasai.com | Website : www seshaasai.com | CIN No.: U21017MH19383PLC074023

2024-2025 2023-2024
a. Farnings in Foreign Currency = 116.63 54.16
(F.O.B. "v’ah_lg_ pl‘lix_puﬂ]_ _ i
b. Revenue Expenditure in Foreign Currency
i) Commission, Brokerage & Discount charg_cs_ 11014 7.28
i u}l Professional i:harg_cs Others 71.36 40.03
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iv) Travelling Expense ' - 5.63 - 1.83
| v) (Mher Iixpcn&iiuré_ - T  |an
" vi) Import Purchases S 3007.10 o 489131
i G [Iap'i"taﬂ.jiﬁpcnd_ilurc in Foreign E‘Fncy_ | 356.65 30883

For an lon behalf of the Board of Directors

Pragnyadt Lalwani Gautam Jain
Managing Dircctor Wholetime Director
DIN: 01870792 DIN: 02060629

Place: Mumbai
Dated: July 10, 2025
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Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031,

Tel: +9122 86270919/98

Email : accounts@seshoasaicom | Website : www.seshaasaicom | CIN Ne.: U21017MHI993PLCO74023




Seshaasai.

Corporate Social Responsibility Policy

1. Objective

Seshaasai Technologies Limited (the “Company™) is committed to the *Good & Green’ vision of
creating a more inclusive and greener India. We never lose sight of our responsibility to the
environment and society. Our commitments towards Corporate Social Responsibility include but not
limited to. promotion of education and healthcare, energy and climate change, and betterment of the
society through respect for universal human rights and the environment, acting with integrity and
accountability and operating responsibly and sustainably.

2. Scope & Coverage

The Company would have freedom and flexibility to choose from any of the activities specified in
Schedule VII of the Companies Act, 2013, as amended {rom time to time. Thus, with any change in
the statutory provisions governing the activities, the policy shall be deemed to include/ exclude such
activitics as permissible under law.

3. Definitions

In this Policy unless the context otherwise requires

*Act’ means Companies Act 2013

‘Administrative overheads’ means the expenses incurred by the company for “general management
and administration” of Corporate Social Responsibility functions in the company but shall not
include the expenses directly incurred for the designing, implementation, monitoring, and evaluation
ol a particular Corporate Social Responsibility project or programme;

‘Corporate Social Responsibility’ means Corporate Social Responsibility as defined in Section 135
of the Companics Act, 2013 and Companies (Corporate Social Responsibility Policy) Rules, 2014
“CSR Rules’ means Companics (Corporate Social Responsibility Policy) Rules, 2014

‘CSR Policy’ means a statement containing the approach and direction given by the board of a
Company, and includes guiding principles for selection, implementation and monitoring of activitics
as well as formulation of the annual action plan

‘Net Profit’ means the net profit computed for a financial year in accordance with the applicable
provisions of the Act, but shall not include the following namely:

any profit arising from any overscas branch or branches of the Company, whether operated as a
separate Company or otherwise; and

any dividend reccived from other companies in India, which are covered under and complying with
the provisions of Scction 135 of the Act

“Ongoing Projeet” means a multi-year project undertaken by a Company in fulfilment of its CSR
obligation having timelines not exceeding three years excluding the financial year in which it was
commenced, and shall include such project that was initially not approved as a multi-ycar project but
whose duration has been extended beyond one year by the board based on reasonable justification.
Words and expressions used in this CSR Policy and not defined herein but defined in the Act shall
have the meaning respectively assigned to them in the Act and rules made thercunder.

seshaasai Technologies Limited
{Formerly known as Seshaoasai Business Forms Limited)

Registered Office |

9, Lalwani Industrial Estate, 14, Katrak Road,
Waodala, Mumbai - 400031

Tel: +91 22 66270919/99

Email : accounts@seshoasaicom | Website : www seshoasai.com | CIN Ne.: UZIDI7MHISS3PLCO74023




Seshaasai’

4. Corporate Social Responsibility (CSR) Committee
a. Constitution

Pursuant to the provisions of Scction 135 of the Act, the Board of Directors shall constitute
the Corporate Social Responsibility (CSR) Committee. The Members of CSR shall be
appointed by the Board of Directors of the Company which must consist of at least three or

more Directors out of which at least one director shall be an independent director.

b. Functions and Powers of Commitice

e To effectively implement the objectives of the Company with respect to CSR, the

Committee is vested with thefollowing functions and powers:

Formulate CSR Policy and recommend the same to the Board of Directors of the
Company for approval

Recommend CSR activities to be undertaken by the Company as stated under Schedule
VII of the Act

To recommend the amount of expenditure to be incurred on the activities referred above
To undertake CSR activities, if neccessary, in collaboration with the group
companies/other Companies/{irms/NGOs/implementation agencics etc., and to scparately
report the same in line with the CSR Rules

Recommend the CSR Budget and annual action plan

Jinsure that the allocated CSR amount is spent on the CSR activities once it is approved
by the Board of Directors of the Company in accordance with the Act and the CSR Rules
Create transparent monitoring mechanism for implementation of CSR initiatives in India
Submit the Reports to the Board in respect of the CSR activities undertaken by the
Company

Monitor CSR Policy, as approved by the Board ol Directors, from time to time

Monitor activitics/charter of Internal Working to ensure that the CSR activitics of the
Company arcimplemented effectively

Authorize officials of the Company to attend the CSR Committee Mectings, if necessary

5. CSR Implementation
The CSR Committee will be responsible for overseeing the approval, execution, implementation and
monitoring of the projects.

These programs will be executed by the Company and where appropriate, in partnership with other
corporate bodics, local government, various NGO partners, service providers/implementation
agencies and others.

Seshaasai Technologies Limited
(Formerly known as Seshaasai Busingss Forms Limited)

Registered Office :
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In case, the Company undertakes to carry any of the projects through any implemented agency like
trust, socicty or company not established by the Company or its holding or subsidiary or associale
company.

The company can implement its CSR activity through:

e a company cstablished under section 8 of the Act, or a registered public trust or a registered
society, registered under section 12A and 80G of the Income Tax Act, 1961 (43 of 1961),
established by the company, cither singly or along with any other company, or

e a company cstablished under section 8 of the Act or a registered trust or a registered society,
cstablished by the Central Government or State Government; or

s any cntily established under an Act of Parliament or a State legislature; or

e a company established under section 8 of the Act, or a registered public trust or a registered
society, registered under section 12A and 80G of the Income Tax Act, 1961, and having an
established track record of at least three years in undertaking similar activities.

e such trust, socicty, or company / entity is registered with the Central Government by filing ¢-
form CSR -1, providing details like nature of the entity, constitution of exccutive commitice
clc.

The Company may also engage international organizations for designing. monitoring and evaluation
of the CSR projects or programs as per this CSR Policy as well as for the capacity building of their
own personnel for CSR.

The Company may also collaborate with other companies for undertaking projects or programs or
CSR activities in such a manner such that the CSR committees of the respective companies are in a
position to report separately on such projects or programs in accordance with the CSR Rules.

6. CSR Budget

The CSR Committee will approve yearly budget on the basis of the annual action plan and shall
ensure that the Company spends in each financial year (“IFY™), at least the amount specified under
Section 135 of the Act  and CSR rules made thercunder, from time to time.

7. CSR Expenditure
The CSR amount may also be spent by the Company for creation or acquisition of a capital assct.
whichshall be held by:
e Company ecstablished under section 8 of the Act, or a Registered Public Trust or Registered
Socicty, having charitable objects and CSR Registration Number; or
e Beneficiaries of the said CSR project, in the form of self - help groups, collectives, entitics;
or
e Public authority.

a. Guidelines with respect to expenditure on CSR activities:

Seshaoasai Technolegies Limited
(Formerly known as Seshaosai Business Forms Limited)
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The Board shall ensure that the administrative overheads shall not exceed 5% of the total CSR
expenditure of the Company for the [inancial year.

In case the Company spends an amount in excess of requirement provided under sub-section (5) of
Section 135 of the Act, such excess amount may be set ofl against the requirement to spend under
sub- section (5) of Section 135 of the Act up to immediate succeeding three FYs subject to the
conditions that

The excess amount available for set-off shall not include the surplus arising out of the C5R
activities il any,

The Board of the Company shall pass a resolution to that effect.

The surplus, if any, arising out of CSR initiatives of the Company shall not form part of its
business profitsand shall be:

ploughed back into the same project or

transferred 1o the unspent CSR Account and spent in pursuance of this CSR Policy and
Annual Action Plan of the Company or to a Fund specified in Schedule VII, within six
months from the end of the financial year.

The following activitics / contributions shall not constitute CSR expenditure:

Activities undertaken in the normal course of business of the Company.

Any activity undertaken outside India except for training of Indian sports personnel
representing any

Statc or Union territory at the national level or India at international level.

Contribution of any amount directly or indirectly to any political party under Section 182 of
the Act.

Activities benefitting employces of the Company as defined in clause (k) of Section 2 of the
Codc on Wages, 2019.

Activities carried out for fulfilment of any other statutory obligations under any law in [orce
in India.

8. Failure to spend the CSR Money

I the Company fails to spend the required amount in a particular financial year, it is the duty of the
Committee to submit a report in writing to the Board of Directors specifying the reasons for not
spending the amount, which in turn shall be reported by the Board of Directors in their Annual Report
pertaining tothat particular Financial Year.

The Company will report reasons for not spending the entire Budget outlay for CSR allocated in any
FY. Further, it will not dilute the fund allocation requirement for such next I'Y.

Seshaasai Technologies Limited
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Any amount remaining unspent under sub-scction (5) of Section 135 of the Act. pursuant to any
ongoing project. [ullilling such conditions as may be prescribed under law, undertaken by the
Company in pursuance of this CSR Policy. shall be transferred by the Company within a period of
thirty days [rom the end ol the FY (o a special account to be opened in that behalf for that FY in any
scheduled bank to be called the Unspent Corporate Social Responsibility Account, and such amount
shall be spent in pursuance of its obligation towards this CSR Policy within a period of three IY's
from the date of such transfer, failing which, the amount shall be transferred to a Fund specified in
Schedule VII, within a period of thirty days from the date of completion of the third IY.

And if the unspent amount does not relate to any ongoing project, such amount is to be transferred to
a FFund specified in Schedule VII, within a period of six months of the expiry of the FY.

9. Annual Action Plan
The Committee shall Tormulate and recommend to the Board, an Annual Action Plan in pursuance
ol this CSR Policy, which shall include the following:
e The list of CSR projects or programs that arc approved to be undertaken in arcas or subjects
specilied in Schedule VII of the Act;
¢ The manner of exccution of such projects or programs
e The modalities of utilization of [unds and implementation schedules for the projects or
programs:
¢ Monitoring and reporting mechanism for the projects or programs:
¢ Details of need and impact assessment, if any, for the projects undertaken by the Company.
L]
Provided that the Board may alter such Plan at any time during the financial yecar based on the
reasonable justification to that effect.

10. Disclosure
Disclosure in the Annual Report of the Company

The details about the Policy developed and implemented by the Company on CSR, initiatives taken
during the year and details of CSR spent during the FY shall be disclosed in the Annual Report of the
Company, pursuant to the provisions of the Act.

This policy shall be subject to amendments under the Act or any other applicable law or regulation,
and the Chairman of the CSR Committee is authorized to make the incidental changes to this
Policy.

11. Mandatory Impact Assessment
e If the Company’s average CSR obligation exceeds INR 10 Crore in the three immediately
preceding I'Ys, the Company is required to undertake impact assessment through an

seshaasai Technologies Limited
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independent ageney for CSR projects of INR 1 crore or more and which have been completed
not less than one year beforeundertaking the impact study.

e The impact assessment reports are to be placed before the Board and annexed to the Annual
CSR Report.

e lixpenditure on impact assessment may be accounted for towards CSR of that financial year,
which shall not exceed [ive percent of the total CSR expenditure in the relevant financial year
or INR 5 million, whichever is less.

12. Monitoring Mechanism
The CSR Projects shall be monitored at various levels as follows:

.

At the CSR Committee Level:

The CSR Commitice will be monitoring the CSR Policy periodically and among other
agenda shall consider the following:

b.

Iinsure that the Company undertakes to carry CSR projects by the Company or through
implementingagency [ulfilling the criteria as per Act and CSR Rules

Monitoring the utilization of funds towards approved CSR Activities:

livaluate actual CSR performance and impact such activities are making on the people,
society andenvironment;

Correetive measures to be taken to rectify deviations (i any) and

Reporting requirements under the CSR provisions, il any.

At the Board Level:

The Board of the Company shall ensure the following:

Review that all CSR spends including their utilization and any amount remaining
unspent, if any, arc in accordance with the guidelines defined in the CSR Policy and the
CSR Rules under the Act.

Compliance with disclosure requirements with respect to information to be disclosed on
the websiteof the Company.

The Board shall monitor smooth implementation of ongoing projects within the approved
timelines/ year-wise allocations and shall have the power to make modifications in the on-
going projects to ensure implementation within the permissible time limit.

Certification of utilization of CSR [unds

The Board shall satisfy itsell that the funds of CSR have been utilized for the purposes and in the
manner as approved by it and the Chiel Financial Officer or the person responsible for [inancial
management shall certify to the effect.

Seshaasai Technologies Limited
(Formerly known as Seshoasai Business Forms Limited)
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13. Review of Policy:

The Board of Directors may revise/ amend this CSR Policy based on the recommendations of the
CSR committee or to bring the same in line with the guidelines or amendments issued from time to
time by Government on the subject. Notwithstanding anything contrary contained in this Policy, the
provisions of the Act, 2013 shall always supersede this Policy.

Adopted by Board of Directors on 15/04/2015 BOD meeting and was reviewed on 17/12/2024

| Sr | Name of Directors Signature
no
1| Mr ﬁagn}ai Lalwani Sd/-

[

Mr Gautam Jain - B

3 | Sowmya Vencatesan
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ANNEXURE C

Corporate Social Responsibility

| Pursuant to section 135 (3) ol the Act & Rule 9 of the Companies (Corporate Social responsibility) Rules,
2014

1. Company’'s CSR Policy

The Board of Dircctors (Board) reviewed the CSR Policy (Policy) on 17/12/2024 which is available at the
present registered office ol the Company / administrative cum correspondence office of the Company al
Wadala in the physical form and the same is annexed with the Board’s Report and also available on website
For investors | Seshaasai/ www.seshaasai.com

The Company’s CSR is focusing on Education, Health, Livelihood, Rural and Urban infrastructure. Besides,
it also undertakes interventions in the areas of sports, disaster relief, environment and cthnicity all aimed at
improving the quality of life of the communitics.

2. The CSR Committee and its Composition

The purpose of our Corporate Social Responsibility Committee ("CSR") is to formulate and recommend to
the Board, a Corporate Social Responsibility Policy, which shall indicate the initiatives to be undertaken by
the Company, recommend the amount of expenditure the Company should incur on CSR activities and
monitor from time to time the CSR activities and Policy of the Company. The Board has approved a charter
for the functioning of the Committee, on 15/04/2015 and reviewed on 17/12/2024

The CSR committee of the Board Comprises of Mr. Pragnyat P. Lalwani, Mr. Gautam S. Jain and Ms
Sowmya Vencatesan which was reconstituted on 21.10.2024.

The members of the Committee met 5 times during the year 2024-2025

| 10/05/2024 14/08/2024 | 09/12/2024 17/12/2024

27/03/2025

5
.|

Financial Dctails

Average net profit of the Company for last 3 years — 1407.19 million
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Prescribed CSR Expenditure i.¢ 2% on Avg net profit of the Company — 28.14 million

Unspent amount of previous vears — Rs. ()

Details of CSR spent during the financial year — Rs 28.14 million as monetary donation towards CSR
project (also read with point 5 here below)

1 Total Amount to be spent 10.82 million

2 Amount unspent, if any 0/-

4.  The Company is vet to spend Rs. 0/- towards CSR Activities.

5. The Company through its committee has identified various CSR Project carried out by Sri Satya Sai
T'rust, Sri Aurobindo Socicty, Shree Mahavir Jain Charitra Kalyan Ratnashram and PM care 'und.

On recommendation of CSR committee, the Board which had carry forward additional amount spent i.c. Rs,
17.33 million pertaining to the financial year 2024-25 was adjusted during the linancial year 2024-25 or
thereafter in the projeets identilied by CSR committees directly or through any implementing agency.

For and on behalf of the Board of Directors

P y3 ani Gautam Jain
ManagingDirector Wholetime Director
DIN: 01870792 DIN: 02060629

Place: Mumbai
Dated: July 10, 2025

Seshaasai Technologies Limited
(Formerly known as Seshoasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadalo, Mumbai - 400031

Tel: +9122 66270918/99

Email : occounts@seshaasal.com | Website : www .seshaosai.com | CIN No.: U2I017MHIS93PLC074023
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ANNEXURE -D

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
partics referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis: NA

2. Details ol contracts or arrangements or transactions at Arm’s length basis.
(Rupees in Millions)

SL. No. | Particulars Details
1
a) Name (s) ol the related party & nature | Mr. Pragnyat Lalwani
- _ofrelationship o o
h) MNature of | Dircctor’'s Remuncration

| contracts/arrangements/transaction | B
c) Duration of the | 12 Months

= contracts/arrangements/iransaction | .

d) Salient terms of the contracts or| ¥ 19.74

arrangements or transaction including
! the value, if any ) _ . _
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
 Length Basis

0 | Amount paid as advances, if any 20

SL. No. | Particulars - Details

2

i) Name (s) of the related party & nature | Mr. Pragnvat Lalwani

- ~of relationship — o

b) Nature of | Rent Expenses
contracts/arrangements/transaction = —

c) Duration of the | 12 Months
contracts/arrangements/transaction |

d) Salient terms ol the contracts or | T (.18

seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

g, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Murmbai - 400031,

Tel: +91 22 66270919/89

Email : occounts@seshoasaicom | Website : www.seshaasalcom | CIN Ne.: U21017MHI993PLC074023
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)

arrangements or transaction including

‘the value, if any

Date of approval by the Board

Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
Length Basis

f] Amount paid as advances, if any T0
SL. No. Particulars Details
3
a) Name (s) of the related party & nature | Mr, Pragnyat Lalwani
== ofrelationship R N
b) MNature of | Dividend
| contracts/arrangements/transaction - B
c) Duration of the | 12 Months
| contracts/arrangements/transaction - R
d) Salient terms of the contracts or | T 95.00
arrangements or transaction including
the value, if any ) . -
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
L ) - Length Basis
) | Amount paid as advances. if any X0
SL. No. Particulars Details
4
a) Name (s) of the related party & nature | Srichakra Infratech Pyt Lid
| of relationship . - |
b} Nature of | Reimbursement of Expenses
contracls/arrangements/transaction
c) Duration of the | 12 Months
= | contracts/arrangements/transaction —
d) Salient terms of the contracts or | ¥ 0.01
arrangements or transaction including
. thesunc ey = - E— e
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course ol business & on Arm’s
| LengthBasis s i
0 Amount paid as advances, il any 0 ]
' SL. No. | Particulars Details

Seshaasai Technologies Limited

(Formerly known as Seshaasal Business Forms Limited)
Registered Office :

g, Lalwani Industrial Estate, 14, Katrak Road,

Wadala,

Mumbai - 400031,

Tel.: +91 22 66270919/99
Email : accounts@seshaasal.com | Website : www.seshaasai.com | CIN Ne.: U2I017MHIS93PLCO74023
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5
a) Name {s} of the related party & nature | Mr. E—‘ragnyat Lalwani
— “of relationship . R -
b) Nature of | Security Deposit given
contracts/arrangements/transaction N - o
¢) Duration ol the | 12 Months
| contracis/arrangements/transaction |
d) Salient terms of the contracts or | T 0.05
arrangements or transaction including
the value, ifany | : :
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
) _ S L.ength Basis B
f) Amount paid as advances, if any 20 S
SL. No. Particulars Details
6
a) Name (s) of the related party & nature | Mr. Gautam Jain
- | of relationship | — E—
b) Nature ol | Remuneration
contracts/arrangements/transaction = .
¢) Duration of the | 12 Months
: contracts/arrangements/transaction e =
d) Salient terms of the contracts or| T 19.74
arrangements or transaction including
| the value, if any - - - |
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
— o . Length Basis .
) ‘Amount paid as advances. if any T0 -
SL. No. | Particulars Details
-
a) Name (s) of the related party & nature | Mr. Gautam Jain
of relationship . -
b) Nature of | Dividend
o | contracts/arrangements/transaction . =
c) Duration of the | 12 Months
contracts/arrangements/transaction =
d) Salient terms ol the contracts or | ¥ 95.00 ) "
Seshaasai Technologies Limited

[Fm'rnarh-' known as Seshaasai Business Forms Limited)

Registered Office .

8, Lalwani iIndustrial Estate, 14, Katrok Road,
Wadala, Mumbai - 400031,

Tel: +91 22 66270919/99

Email : occounts@seshaasaicom | Website : www seshaasaicom | CIN No.: U21D17MHISS3PLCO74023
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arrangements or transaction including
the value, if any

c) Date of appmvﬁl by the Board o Not Applicable, since transaction was entered
in ordinary course of busincss & on Arm’s
o Length Basis
) Amount paid as advances, ifany | 20 -~
SL. No. | Particulars Details
8
a) Name (s) of the related party & nature | Mr. Gautam Jain
| of relationship - ) .
b} Nature ol | Rent Expenses
| contracts/arrangements/transaction ) o
c) Duration of the | 12 Months
contracts/arrangements/transaction - _
d) Salient terms of the contracts or | T 0.36
arrangements or transaction including
the value, ilany SE——— | : . __
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
_____ Length Basis
i) | Amount paid as advances, if any T0 ) o
SL. No.  Particulars Details
9
a) Name (s) of the related party & nature | Pentax Pharma Private Limited
L of relationship -
h) Nature of | Purchases
| contracis/arrangements/transaction | - .
c) Duration ol the | 12 Months
contracts/arrangements/transaction -
d) Salient terms of the contracts or| T 26.73
arrangements or transaction including
. |thevalue,ifany R .
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
4 - — . Length Basis
1) Amount paid as advances, if any T0
' SL. No. | Particulars Details

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :
9, Lalwani Industrial Estate, 14, Katrak Road,

Wadalg,

mMumibai - 400031,

Tel: +91 22 66270919/99
Email : accounts@seshaasaicom | Website : www seshaasaicom | CIN No.: U21017MHIS993PLCO74023
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10
a) Name (s) of the related party & nature | Smt. Sunita Lalwani -
of relationship )
b) Nature of | Rent -
: contracts/arrangements/transaction | . —
c) Duration ol the | 12 Months
: contracts/arrangements/transaction |
d) Salient terms of the contracts or | T 2.40
arrangements or transaction including
| the value, ifany } -
¢) Date of approval by the Board | Not Applicable, since transaction was entered
in ordinary course ol business & on Arm’s
Length Basis - ]
n hmnqn_l_pg]_d_ as advances, if any T0 o |
SL. No. | Particulars Details
11
a) Name (s) of the related ]::a.rl'v.-r & nature | Smt. Sunita Lalwani
| of relationship
b} Nature of | Interest Income
| contracts/arrangements/transaction S B
c) Duration of the | 12 Months
| contracts/arrangements/transaction =
d) Salient terms of the contracts or | ¥ 11.26
arrangements or (ransaction including
| the value, if any S
c) Date of approval by the Board Not Applicable, since transaction was entered
i ordinary course of business & on Arm’s
- . Length Basis o
1) Amount paid as advances, if any TO |
SL. No. | Particulars o Details L
12 -
a) Name (s) of the related party & naturc | Pranati Patil ]
- _| of relationship | o
b) Mature of | Divdend
| contracts/arrangements/transaction i
c) Duration ol the | 12 Months o
| contracts/arrangements/transaction
d) | Salient terms of the contracts or | ¥ 26.00* -

Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office ;
9, Lalwani Industrial Estate, 14, Katrak Road,

Wacdal

a, Mumbai - 400031,

Tel: +81 22 66270919/98
Email: accounts@seshaasal.com | Website : www.seshoasai.com | CIN No.: U21017MHIS93PLCOT74023
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| the value, if any

i

arrangements or transaction including

c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course ol business & on Arm's
| Length Basis .
0 | Amount paid as advances, ifany | T0 : -
SL. No. | Particulars Details
13
a) Name (s) of the related party & nature | Gautam Jain HUF
of relationship I
b) Nature of | Dividend
contracts/arrangements/transaction
¢) Duration of the | 12 Months
L contracts/arrangements/transaction |
d) Salient terms of the contracls or 26.00*
arrangements or transaction including
| thevalue, ifany =i, —
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
. . Length Basis =
f) Amount paid as advances, il any T0 )
SL. No. | Particulars Details g
14 s et
a) Name (s) ol the related party & nature | Sunita Gautam Jain
ofrelationship L - S
b) Nature of | Dividend
| contracts/arrangements/transaction S
c) Duration of the | 12 Months B
| contracts/arrangements/transaction |
d) Salient terms of the contracts or | T 38.00%
arrangements or transaction including
-  the value, il any . L = R
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
(EE— o . Length Basis .
0 Amount paid as advances, ifany | T0 . o
SL. No. | Particulars Details -

Seshaasal Technologies Limited

(mearh_.r known as Seshoasai Business Forms Limited)
Registered Office :

8, Lolwani Industrial Estate, 14, Katrak Road,

Wadala,

Mumbai - 400031

Tel: +91 22 66270919/99
Email : accounts@seshoasaicom | Website : www seshaosaicom | CIN Ne.: UZIDTTMHISS3PLCO74023
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15
a) Name (s) of the related party & nature | Jayeshkumar C Shah
of relationship — s
h) Nature of | Sitting I'ces
contracts/arrangements/transaction b i i
¢) Duration of the | 12 Months
L contracts/arrangements/transaction
d) Salient terms of the contracts or | T 0.76
arrangements or transaction including
the value, il any EEEEE —————
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
. | Length Basis
f) Amount paid as advances. ifany | T0 ]
SL. No. | Particulars Details
16 — 5 [ B
a) Name (s) ol the related party & nature | Sowmya Vencatesan
i of relationship . : ==
b) Nature of | Sitting I'ces
contracts/arrangements/iransaction :
c) Duration ol the | 12 Months
I contracts/arrangements/transaction | e
d) Salient terms of the contracts or| T 0.56
arrangements or transaction including
the value, ifany e .
¢) Date ol approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
- | o | Length Basis -
g | Amount paid as advances, if any 1 %0
SL. No. | Particulars Details
17
a) Name (s) of the related party & nature | Abbhijet Ghag
- ‘of relationship .
b) Nature of | Sitting I'ces
. contracts/arrangements/transaction | S e
c) Duration of the | 12 Months
| contracts/arrangements/transaction = e
d) | Salient terms of the contracts or | ¥ 0.70 )
Seshaasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)
Registered Office ;

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Murmnbai - 400031,
Tel: +31 22 66270919/99

Email : accounts@seshaasal.com | Website : www.seshaasai.com | CIN No.: U21017MHI993PLC074023
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| Amount paid as advances, 'il“'_any

arrangements or transaction including
the value, ifany
Date ol approval by the Board

Not Applicable, since transaction was entered
in ordinary course ol business & on Arm’s
Length Basis

SL. No. |

18

0

Particulars

a)

B

Details

Name (s) of the related pa{'ly & nature
of relationship

Uday P Nair

Nature of

contracls/arrangements/transaction

¢)

d)

SL. No.

SL.

| Amount paid as advances, ifany

T _l’ar‘ticulal—r-s t .

Sitting I'ees

Duration ol the

contracts/arrangements/transaction

12 Months

Salient terms of the contracts or
arrangements or transaction including
the value, ifany
Date of approval by the Board

Not Applicable, since transaction was entered
in ordinary course ol business & on Arm’s
l.ength Basis

Particulars
Name (s) of the related parlfy & nature
of relationship

Amount paiﬂ_;l-s-ﬁd_m[qnucs,_if_a_nx B

<0

Sri chakra Prints Pvtlid

contracts/arrangements/transaction

Nature of | Rent {far.:t:ar-jf}
contracis/arrangements/transaction = —
Duration ol the | 12 Months

Salient terms of the contracts or
arrangements or transaction including
the value, ifany

2 6.65

Date ol approval by the Board

in ordinary course of business & on Arm’s
 Length Basis
20

Seshaasai Technologies Limited
(Formerly known as Seshoasal Business Forms Limited)

Registered Office :
8, Lalwani industrial Estate, 14, Katrak Road,

Wadala,

Mumbai = 400031,

Tel: +91 22 66270919/99
Email : occounts@seshaasaicom | Website : www.seshaasai.com | CIN Ne.: U2I017MHI223PLC074023

| Details




Seshaasai’

20
a)

b)

c)
pii

d)

¢)

SL. No.
21
)

1)

| Name fs]_nf the rc'l_alEa_pan}f & nature

__| contracts/arrangements/transaction

| contracts/arrangements/transaction

Sri chakra Prints Pvt Ltd

~of relationship -

Nature ol
_contracts/arrangements/transaction
Duration ol the

Salicnt terms of the contracts or
arrangements or transaction including
the value, ifany

Date of approval by the Board

Purchascs

12 Months

250.12

Not Applicable, since transaction was entered
in ordinary course of busincss & on Arm’s
Length Basis

Amount paid as advances, if any

Particulars
Name (s) of the related pgrt}'_ & nature
of relationship

T0

I]ctnﬁﬁ_

Sri chakra Prints Pvt Lid

Nature of
Duration of the
contracts/arrangements/transaction
Salient terms of the contracts or
arrangements or transaction including
the value, ifany

Date of approval by the Board

Rent Deposit given

12 Months

T1.61

Not 'AppIitahlc, since transaction was entered
in ordinary course of business & on Arm’s
Length Basis

 Amount paid as advances. if any

SL. No.

Particulars

Name (s) of the related ﬁ;’ty & nature
of rlationship

Details

Sri chakra Prints Pvt Lid

Nature of | Reimbursement of lixpenscs
contracts/arrangements/transaction

Duration of the | 12 Months B
contracts/arrangements/transaction

Salient terms of the contracts or | T (.98 - -

_arrangements or transaction including |

Seshaasai Technologies Limited

(Formerly known as Seshaasal Business Forms Limited)
Registered Office .

9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala,

Murmbai - 400031

Tel: +91 22 66270919/99
Email : accounts@seshaasalcom | Website : www.seshaasai.com | CIN No.: U21017MHI9S3PLC0T74023
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SL.. No.

23
i)
b)
)

d)

)

Sl..
24
a)

d)

| the value, ifany

| of relationship

: Am_nunt paid as advances. iany_

Date of approval by the Board

Amount paid as advances, il any

Particulars

Name [_5] ol the rclamda'l?& nature

Nature of
contracts/arrangements/transaction _
Duration of the

Salient terms ol the contracts
arrangements or transaction including
the value, if any

ar

Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
Length Basis
20

Details

‘Srichakra Transtech Pvt Ltd

" Sales

12 Months

Date of approval by the Board

Particulars

‘Name (s) of the related p;t}f & nature
of rclationship

150

| Details

Not Applicable, since transaction was cntered
in ordinary course of business & on Arm’s
Length Basis

Srichakra Transtech Pvi Lid

Nature of

| contracts/arrangements/transaction

Postages & Courier

Duration ol the

| contracts/arrangements/transaction

Salient terms of the contracts or
arrangements or transaction including
the value, if any )

Date of approval by the Board

Particulars

_| Length Basis

12 Months

| ¥ 3.15

Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s

0

Details

Seshoosai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registerad Office :

9, Lalwani Industrial Estate, 14, Kotrak Road,
Wadala, Mumibai - 400031,

Tel: +9] 22 6B270919/99

Email : occounts@seshoasaicom | Website : www.seshaasal.com | CINNe.: U21017MHI283PLCO74023
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D

of relationship

Name (s) of the related party & nature

Creative Formulations Pvt 1.td

Nature of | Purchascs

contracts/arrangements/transaction .
Duration of the | 12 Months
contracts/arrangements/transaction o o
Salient terms of the contracts or | T 223,44

arrangements or transaction including
the value, ifany
Date of approval by the Board

Ah{uunt_paia as advances, il"an]_,f_

Not hppliua-l';k-:; since transaction was entered
in ordinary coursc ol business & on Arm's

| Length Basis

R0

SL. No.
26
a)

b)

¢)

)

¢)

Particulars

Name {si of the related pa-r.l-}' & nature

Details

Creative Formulations Pvt Lid

of relationship s | A — .
Nature ol | Rent Exp

contracts/arrangements/transaction . .
Duration of the | 12 Months
contracts/arrangements/transaction | e -
Salient terms of the contracts or | T 0.48

arrangements or transaction including
the value, if any

Date of approval by the Board

_Nﬁl_ﬁiﬁplicablc, since transaction was entered
in ordinary course of business & on Arm’s
Length Basis

Amount paid as advances, il any

Particulars

Name (s) of the related party & nature

of relationship Y
Nature ol
contracts/arrangements/transaction
Duration of the

contracts/arrangements/transaction
Salient terms ol the contracts or

5. .

| Details

' Srichakra Transtech Pvt Ltd

Reimbursement of Expenses

12 Months

T 0.06

arrangements or transaction including |

Seshaasai Technologies Limited
(Formerly known as $eshoasai Business Forms Limited)

Registered Office .

8, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai - 400031

Tel: +91 22 66270919/99

Email : accounts@seshaasal.com | Website : www.seshoagsai.com | CIN Ne.: U21017MHI993PLCO74023
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| thevalue ifany B - o
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
) R | Length Basis .
) | Amount paid as advances, ifany | T 0
SL. No. | Particulars Details
28 | . R -
a) Name (s) of the related party & nature | Creative Formulation (India) Private Limited
| ofrelationship . I _
b) Nature of | Reimbursement of Iixpenses
| contracts/arrangements/transaction |
c) Duration of the | 12 Months
| conlracls/arrangements/transaction | — . .
d) Salient terms of the contracts or | T 1.45
arrangements or transaction including
| thevalueifany . -
¢) Date ol approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
i - B Length Basis =
D | Amount paid as advances, if any 0 ]
SL. No. | Particulars Details
29 & ——— - i — — =——
a) Name (s) of the related party & nature | Sunita Jain
o ol relationship - - I
b) Nature of | Rent
— contracts/arrangements/transaction I .
c) Duration of the | 12 Months
| contracts/arrangements/transaction | ) L ll
d) Salient terms of the contracts or | T 0.84
arrangements or transaction including
| thevalue, ifany . o
e) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
o o - L Length Basis o
D Amount paid as advances, ifany | T0 . .
SL. No. | Particulars Details o .
30

Seshoasai Technologies Limited

{Farmerly known as Seshaosai Business Forms Limited)
Registered Office :

9, Lalwani Industrial Estote, 14, Katrak Road,

Wadala, Mumbai - 400031,

Tel: +91 22 66270919/99

Email : accounts@seshaasaicom | Website : www.seshaasaicom | CINNe.: U21017MHI993PLCO74023




Seshaasai.

) Name (s) of the related party & nature | Sunita Jain
e ofrelationship o S
b) Nature of | Deposit received back
_ contracts/arrangements/transaction - -
¢) Duration of the | 12 Months
I contracts/arrangements/transaction e
d) Salient terms of the contracts or| ¥ 10
arrangements or transaction including
the value, ifany - -
c) Date of approval I::r},-r the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
- | lLcngth Basis I—
s . ﬁmnum paid as advances, ifany | T0 - o
SL. No. | Particulars Details o
T | | S
a) Name (s) of the related party & nature | Sunita Lalwani
| ofrelationship - SN ——
b) Nature of | Advance against Capital Asscts (received)
_contracts/arrangements/transaction N -
c) Duration of the | 12 Months
| contracts/arrangements/transaction
d) Salient terms of the contracts or | ¥ 1.50
arrangements or transaction including
the valuc, il any | PV
) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc ol business & on Arm’s
i — _| Length Basis
n Amount t paid as advances, ir cs, ifany T0 B o i
SL. No. | Particulars Details _
32 EEr—
a) | Name (s) of the related pam & nature | Manali Shah ]
of relationship
b) Nature of | Salary
_| contracts/arrangements/transaction S =
¢) Duration ol the | 12 Months
- contracts/arrangements/transaction
d) Salient terms of the contracts or| T 1.12 -

arrangements or transaction including |

Seshaasai Technologies Limited

(Formerly known as Seshaasai Business Forms Limited)
Registered Office ;

8, Lalwani Industrial Estate, 14, Katrak Road,

Wadala, Mumbai - 400031,

Tel: +81 22 66270919/89

Email : accounts@seshoasoicom | Website : www.seshoosalcom | CIN No.: U21017MHIS83PLC074023
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| the value, ifany I R
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course ol business & on Arm’s
- . l.ength Basis S -
0 Amount paid as advances, if any 20 1l
SL. No. | Particulars N Details -
33 S— S -
a) Name (s) of the related party & nature | Sunita Lalwani
of relationship B
h) Nature of | Advance against Capital Assets (paid)
contracts/arrangements/transaction = :
) Duration of the | 12 Months
L coniracts/arrangements/transaction =
d) Salient terms of the contracts or| ¥ 1.50
arrangements or transaction including
the value, ifany o B |
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course ol business & on Arm’s
| LcngthBasis
0 | Amount paid as advances, if any <0 - o -
SL. No.  Particulars Details
34 S
a) Name (s) of the related party & nature | Pawankumar Pillalamarri
| of relationship
b) Nature of | Salary
| contracts/arrangements/transaction |
c}) Duration of the | 12 Months
- contracts/arrangements/transaction | -
d) Salient terms of the contracts or| ¥ 2.25
arrangements or transaction including
the value, ifany A
¢) Date of approval by the Board Not Applicable. since transaction was cntered
in ordinary coursc of business & on Arm’s
_ _ | lecngthBasis e |
)] | Amount paid as advances. il any T0 -
SL. No. | Particulars N Details N
35

Seshaasal Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9 Laolwani Industrial Estate, 14, Kotrak Road,
Wadala, Mumbai - 400031

Tel: +91 22 6627091999

Email : accounts@seshoaasaicom | Website : www seshaasal.com | CINMNo.: UZIOI7MHISS3PLCO74023
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F
b)
¢)

ke

c)

y

SL.
36
a)

No.

b)

c)

| Name (s) of the related party & nature |
_| of relationship

Particulars

‘Name (s) af the related IEri.}r & nature

Nature of
| contracts/arrangements/transaction
Duration ol the

Salient

| Amount paid as advances, il any

Dipali Shah

Nature of
contracts/arrangements/transaction
Duration of

contracts/arrangements/transaction
Salient terms of the contracts or

arrangements or transaction including
the value, if any —

the |

Professional fees

12 Months
120

Date of approval by the Board

Amount paid as advances, if any

Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
Length Basis
T 0

of relationship B

terms ol the contracts or
arrangements or transaction including
the value, if any -
Date of approval by the Board

Details

Srichakra Infratech Pvt. Lid.

Rent

12 Months

% 0.93

Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
| Length Basis —
TO

l‘art“ii:_tr [a rs

Details

Name (s) of the related party & nature

Creative FFormulation (India) Private Limited

Nature ol
contracts/arrangements/transaction
Duration ol the

contracis/arrangements/transaction

Sales

12 Months

Salient terms ol the contracts or

T 0.61

| arrangements or transaction including |

Seshoasai Technologies Limited

(Formerly known as Seshaasai Business Forms Limited)
Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala, Mumbai - 400031,

Tel: +91 22 6627091999

Email : accounts@seshaasaicom | Website : www seshaasai.com | CINNo.: U21017MHISS3PLCO74023
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Seshoasai Technologies Limited
(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,
Wadalo, Mumbai = 400031,

Tel: +91 22 EEE?DE]E,"QQ

- the value, if'any o o o
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
ST o Length Basis
i ) | Amount paid as advances, if any 0 B
SL. No. | Particulars Details
38 = =T S = = e e
a) Name (s) ol the related party & nature | Creative Formulation (India) Private Limited
| of relationship R R —
b) Nature of | Sales of Fixed Asscts
‘contracts/arrangements/transaction = = _ .
c) Duration of the | 12 Months
- contracts/arrangements/transaction | PER— .
d) Salient terms of the contracts or | ¥ 1.55
arrangements or transaction including
) | the value, if any - B ]
c) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
- | lLcngthBasis
n Amount Pdld as advances, if any T 0 - .
'SL. No. Particulars Details
39 - -
a) Name (s) of the related party & nature | Creative Formulation (India) Private 1. imited
ol relationship [ .
b) Nature of | Advance given for Purchases
- contracts/arrangements/transaction L o
¢) Duration of the | 12 Months
| contracts/arrangements/transaction R S — |
d) Salient terms of the contracts or | T 240.40
arrangements or transaction including
the value, if any | - ]
¢) Date of approval by the Board Not Applicable, since transaction was cntered
in ordinary course of business & on Arm’'s
| Length Basis o S
1) | Amount paid as advances, if any T0 B —
‘SL. No. | Particulars Details
40
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| arrangements or transaction including

Seshaasal Technologies Limited

(Formerly known as Seshoasal Business Forms Limited)
Registered Office :

9, Lalwani Industrial Estate, 14, Katrak Road,

Wadala,

Mumbai - 400031,

Tel: +91 22 66270919/99
Email ;: accounts@seshoosoi.com | Website : www seshaasai.com | CIN No.: U2ID17MHI983PLC074023

ia) Name (s) ol the related party & nature | Creative Formulation ([_ﬂ:'ilia'} Private Limited
_ ol relationship R - S
b) Mature of | Advance for Purchases received back
| contracts/arrangements/transaction | -
c) Duration ol the | 12 Months
| contracts/arrangements/transaction |
d) Salient terms of the contracts or | T 240.40
arrangements or transaction including
the value, ifany — - A
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary coursc of business & on Arm’s
s Length Basis i s
[ Amount paid as advances, ifany | 30 . —
SL. No. | Particulars | Details
41
a) Name (s) of the related party & nature | Creative Formulation (India) Private Limited
ofrclationship = 1 —
b) Nature of | Purchase of Capital Assets
contracts/arrangements/transaction S
c) Duration of the | 12 Months
- | contracts/arrangements/transaction S
d) Salient terms of the contracts or | T 4.70
arrangements or transaction including
the value, il any 1 _ - -
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course of business & on Arm’s
- | Length Basis
)] Amount paid as advances, ifany | T 0
SL. No. | Particulars Details
42
a) Name (s) of the related party & nature | Qupod Technovations Private Limited
N of relationship - -
b) Nature of | Sale of Capital Assets
contracts/arrangements/transaction | )
¢) Duration ol the | 12 Months
contracils/arrangements/transaction - .
d) Salient terms of the contracts or| T 0.03
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| the value, if any

Seshaoasai Technologies Limited
(Fermerly known as Seshoasal Business Forme Limited)

Registered Office :
9, Lalwani Industrial Estate, 14, Katrak Road,

Wadalag,

Murmbai - 400031

Tel: +9] 22 66270919/99
Email : accounts@seshoasaicom | Website : www.seshaasai.com | CIN Ne.: UZI017MHIS93PLCO74023

c) Date of approval by the Board Not Applicable, since transaction was cntered
in ordinary coursc of busincss & on Arm’s
] S | Length Basis
) _| Amount paid as advances, if any Y
SL.. No. | Particulars Details
Y R
a) Name (s) of the related party & nature | Rite Infotech Private Limited
- | of relationship I I .
h) Nature ol | Reimbursement of Expenses
_ contracts/arrangements/transaction |
¢) Duration ol the | 12 Months
| contracts/arrangements/transaction. . R
d) Salient terms of the contracts or| T 0.02
arrangements or transaction including
the value, ifany B _
¢) Date of approval by the Board Not Applicable, since transaction was entered
in ordinary course ol business & on Arm’s
——— - l.ength Basis -
) | Amount paid as advances, ifany | T 0 : =
SL. No. | Particulars Details
44 | S S . )
a) Name (s) of the related party & nature | Rite Infotech Private Limited
) of relationship 1 D .
b) Nature of | Softwarc Maintenance
- | contracts/arrangements/transaction |
c) Duration of the | 12 Months
contracls/arrangements/transaction |
d) Salient terms of the contracts or | T 53.40
arrangements or transaction including
the value, ifany | L
¢) Date of approval by the Board Not Applicable. since transaction was entered
in ordinary course of busincss & on Arm’s
| Length Basis )
) | Amount paid as advances, if any 20 L .
SL. No. | Particulars Details
45
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a) Name (s) of the related party & nature | Qupod Technovations Private Limited
- of relationship I o
b) Nature of | Reimbursement of Iixpenses
- contracts/arrangements/transaction | - -
c) Duration of the | 12 Months
.| contracts/arrangements/transaction
d) Salient terms of the contracts or | T 0.01
arrangements or transaction including
| the value, ifany - - -
c) Date of a appmval by the Board Not Applu:ablc since transaction was entered
in ordinary course of business & on Arm’s
- — : Length Basis
f) Amount paid as advances, il any T 0 -
SL. No. | Particulars Details
4ﬁ e ——— e e e
a) Name (s) of the related party & nature | Qupod Technovations Private Limited
of relationship B o N
b) Nature ol | Advance given for purchases
contracts/arrangements/transaction |
c) Duration of the | 12 Months
contracts/arrangements/transaction - o NN | ]
d) Salient terms of the contracts or | T 173.04
arrangements or transaction including
the value, ifany . S
¢) Date of approval by the Board Not Applicable, since transaction was s entered
in ordinary course of business & on Arm’s
_ = Length Basis
)| Amount paid as advances, il any 0. S
SL. No. | Particulars Details
47 BT S
a) Name (s} ol the related parl},r & nature Qu;md Technovations Private Limited
| ofrelationship | 1L O S —— PSS
b} Nature ol | Advance for purchases received back
| contracts/arrangements/transaction | _ N —
' ¢) Duration of the | 12 Months
[ contracts/arrangements/transaction | - o
d) Salient terms ol the contracts or | ¥ 173.01
arrangements or transaction including
Seshaoaosai Technologies Limited

(Formerly known as Seshaasai Business Forms Limited)

Registered Office :

g9, Lalwani Industrial Estate, 14, Katrak Road,
Wadalo, Mumbai - 400031

Tel: +91 22 66270919/99

Email : accounts@seshaasai.com | Website : www seshaasaicom | CIN No.: UZIDI7MHIZS3PLCO74023
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the value, ifany e
e) Date of approval by the Board Not Applicable. since transaction was entered
in ordinary course ol business & on Arm’s
Length Basis

) | Amount paid as advances, il any 30 S
SL. No. | Particulars Details
48 - S —— — - . S — —
a) Name (s) of the related party & nature | Neel Shah
| ofrelationship | R
b) Nature of | Professional Iecs
_| contracts/arrangements/transaction : e
c) Duration ol the | 12 Months
_contracts/arrangements/transaction | . P
d) Salient terms of the contracts or | ¥ 0.80

arrangements or transaction including
- the value, ifany R
¢) Date of approval by the Board Not Applicable, since transaction was entered |
in ordinary course of business & on Arm’s
- I | Length Basis
D Amount paid as advances, if any 20

#Presented in absolute numbers duc to limitation ﬂl‘mundi_ﬁf;:m' to the ncarest million

For and on behalf of the Board of Directors

Prfagn Gautam Jain
Managing Dircctor Whaoletime Dircctor
DIN: 01870792 DIN: 02060629

Place: Mumbai
Dated: July 10, 2025

Seshaasai Technologies Limited
I[Furmarh_.r known as Seshaosai Business Forms Limited)

Registered Office :

g, Lalwani Industrial Estate, 14, Katrak Road,
Wadala, Mumbai = 400031

Tel: +91 22 66270919/99

Email : accounts@seshaasaicom | Website : www.seshoasal.com | CINNo.: UZIDITMHIZS3PLCO74023




Pauravi Kairav Trivedi

Practicing Company Secretary
Off 413-414, Shramjeevan BS, Opp: Lodha New Cuffe Parade, Wadala (E) Mumbaj - 37
M no: 9869018481, 9987336164 E-mail: pauravit@yahoo-com PAN ABIPE2500M

Form No MR 3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31 March, 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

Ta,

The Members,

Seshaasai Technologies Limited

Formerly known as Seshaasai Business Forms Limited
Previously known as Seshaasai Business Forms Private Limited
9, Lalwani Industrial Estate

14, Katrak Road, Wadala (West)

Mumbai 400031

I have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Seshaasai Technologies Limited (with
effect from November 25, 2024) CIN U21017MH1993PLC074023 formerly known as
Seshaasai Business Forms Private Limited CIN U21017MH1993PTC074023 which was
converted to Seshaasai Business Forms Limited - with effect from 14" October 2024)
(hereinafter referred as “the Company™). Secretarial Audit was conducted in a manner that
provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon. Based on my verification of the
Company’s books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit,

I hereby report that in my opinion, the company has, during the audit period covering the
financial year ended on 31% March, 2025. complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance
mechanism in place to the extent, in the manner and subject to the reporting made
hereinafier:

I have examined the books, papers, minute books, forms, and returns filed and other records
maintained by Seshaasai Technologies Limited formerly known as Seshaasai Business
Forms Limited (previously known as Seshaasai Business Forms Private Limited) for the
financial year ended on 31% March, 2025 according to the provisions of:
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(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;

(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings; (Not Applicable to the Company during the
audit period as there were no Foreign Direct Investments in the Company, Overseas
Direct Investments by the Company and no External Commercial Borrowings were
made by the Company);

(v)  The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (*SEBI Act’)

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; (Not Applicable to the Company)

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992/ SEBI (Prohibition of Insider Trading) Regulations, 2015; (Not
Applicable to the Company)

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009;

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999/ SEBI (Share Based
Employee Benefits) Regulations, 2014;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; (Not Applicable to the Company)

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client; (Not Applicable to the Company)

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; (Not Applicable to the Company) and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998; (Not Applicable to the Company)

(i) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Not
Applicable to the Company) and

(vi)  Other applicable laws specifically applicable to the company have substantially

complied with, compliances of which is relied upon the representation made by the
management.
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I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(ii) The Listing Agreements entered into by the Company with Stock Exchange.
(Not Applicable to the Company)

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above (wherever applicable);
subject to the following observations:

The Company has filed few forms with the additional fees during the year under review |
further report that,

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors. (Provisions related to appointment of
Independent Directors are applicable to the Company). There was change in the
composition of the Board of Directors during the period under review.

MNotices of the Board/Committee Meetings were given to all the Directors along with the
agenda and detailed notes on agenda at least seven days in advance, except where meeting
was called and held at shorter notice, in compliance with the provisions of the Companies
Act, 2013, and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at
the meeting.

As per the minutes of the meetings held during the year and signed by the Chairman, the
decisions of the Board were unanimous and no dissenting views have been recorded.
Further, as confirmed by the Management, mechanism to capture and record the dissenting
Members® views as a part of the minutes, exist.

I further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations, and guidelines.

I further report that,

1. The company was converted from private limited company to public company;
there was a change in status of the company; which was approved by the RoC on
October 14, 2024 consequent to that, the name of the company was changed from
Seshaasai Business Forms Private Limited to Seshaasai Business Forms Limited.

2. The Company Applied for reservation of name for change of name pursuant to the
order passed by Hon’ble NCLT approving scheme of amalgamation, which was
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approved by the RoC with effect from November 25, 2024. Consequent to that, the
name of the company was changed from Seshaasai Business Forms Limited to
Seshaasai Technologies Limited,

3. The Board of directors of the company have constituted various committees in their
meeting held on October 21, 2024 and Reconstituted CSR Committee in the same
meeting.

(a.) The Audit committee

(b.) The Nomination and Remuneration Committee

(c.) The Risk Management Committee and adoption of terms
(d.) The Stakeholders’ Relationship Committee

(e.) The Corporate Social Responsibility Committee

(f.) The Independent Directors’ Committee

4. The Board of directors of the company have constituted IPO committee in their
meeting held on December 17, 2024

5. The Board of directors of the company have RECONSTITUTED following
committees in their meeting held on December 20, 2024. — due to appointment of
new Independent Director Mr. Mehul Shah in place of resigning director Mr. Uday
Nair.

(a.) The Audit committee

(b.) The Nomination and Remuneration Committee
(c.) The Stakeholders’ Relationship Committee
(d.)The Independent Directors’ Committee

6. The Board of directors of the company approved “The Seshaasai ESOP-2024
(Employee Stock Option Plan — 2024)” and the same plan was extended for the
employees of the Subsidiary Company in their meeting held on December 09, 2024,
further same was approved by the members in their meeting held on December 09,
2024,

7. The Board of directors of the company approved proposal to undertake Initial
Public Offering (IPO), Approval for increase in investment limits for non-resident
Indian or overseas citizen of India in the share capital of the Company in their
meeting held on December 17, 2024, further same was approved by the members
in their meeting held on December 18, 2024. The draft Red Herring Prospectus
(DRHP) was approved by the board on December 27, 2024.

8. The Company filed Draft Red Herring Prospectus (DRHP) with to SEBI, BSE and
NSE and the in-principle approval was obtained during the year under review,
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9. The Company filed applications with ROC for compounding of offence under
section 135 and 203. However, company did neither receive any hearing notice nor
final order against the same.

10. There were Amendments/ alterations in MOA and AOA of the Company during
the period under review

Mumbai, 10" July 2025 '\
UDIN:Roto bogooorscpny

a. due to change in status of the company, Name of the Company

b. Reclassification of Authorised share Capital of the company

c. Subdivision of Face value of the Company from Rs. 100 to Rs 10
d. Increase in authorized capital of the company

Pauravi Kairav Trivedi
Practicing Company Secretary
M.No F10408 C.P. No. 7496
Peer Review Cert no 3910/2023

This report is to be read with my letter of even date which is annexed as Annexure 1 and
forms an integral part of this report.
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To,

*Annexure -1’

The Members,

Seshaasai Business Forms Private Limited

9, Lalwani Industrial Estate, 14, Katrak Road.
Wadala (West) Mumbai 400031

My report of even date is to be read along with this letter.

1.

Maintenance of secretarial record is the responsibility of the management of the
company. My responsibility is to express an opinion on these secretarial records based
on my audit.

I have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. I believe that the processes and practices, 1 followed provide a
reasonable basis for my opinion.

I have not verified the correctness and appropriateness of financial records and Books
of Accounts of the company.

Where ever required, | have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was
limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

This Audit was conducted based on the verification of Company's books, papers, minutes
books, forms, and returns filed, documents and other records furnished by them or obtained
from the company electronically and the information provided by the company and its
officers by audio and/or visual means.

Mumbai, July 10, 2025
UDIN: ft 0 405 Gooo 755020

Pauravi Kairav Trivedi
Practicing Company Secretary
M.No F10408 C.P. No. 7496
Peer Review Cert no 3910/2023
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INDIA

INDEPENDENT AUDITORS' REPORT

To The Members of The Seshaasai Technologies Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have oudited the accompanying standalone financial statements of Seshaasai Technologies Limited (“the
Company”), which comprises the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including
Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended on that date, and notes to the financial statements, including a summary of the material accounting
policies and other explanatory information (hereinafter referred to as * Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (the Act) in the
manner so required and give a true and fair view in confarmity with the Indian Accounting Standards prescribed
under section 133 of the Act and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31%, 2025, and its profit, total comprehensive income, its cash flows and the change in

equity for the year ended on that date,
Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
{SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the “Auditor's Responsibilities for the Audit of the Standalone Financial Statements” section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our oudit of the
Standolone Financial Statements under the provisions of the Act and the Rules there under, and we have fulfilled
uur other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Information other than the Standalone Financial Statements and Auditor's Report thereon

The Company's Management and Board of Directors is responsible for the preparation of other information. The
other information comprises the information included in the Board's Report including Annexures to Board's Report
but does not include the Standalone Financial Statements and our auditor’s report thereon. The other information
is expected to be made ovailable to us after the date of the Auditor's Report.

QOur opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained during the course of audit or otherwise appears to

be materially misstated.

2 e
9 204-205, Inizio EusineMnrdinul Gracious Road, Chakala, Andheri East, Mumbai - 400099
@ 1st Floor. Fort Chambers, C-Block, Tamarind lane, Fort, Mumbai - 400023

ﬁ +91 22 6978 3900 @ admin@vatsarajco.com @ www.vatsarajco.com
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If based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management and Board of Directors Responsibility for the Standalone Financial Statements

The Company's Management and Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements to give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India, including the Ind AS
specified under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Stotements, Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Company's Management and Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibility for the Audit of the Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as o
whole are free from material misstatement, whether due to froud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not o guarantee that an audit
conducted in accordance with SAs will always detect a moterial misstotement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users token on the basis of these standaolone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

# |dentify and assess the risks of material misstatement of the Standalone Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design oudit procedures that are
appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to standalone
financiol statements in place and the operating effectiveness of such controls.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management and Board of Directors.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Standalone Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including
the disclosures, and whether the Standaolone Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Stotements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of oudit and significant oudit findings, including any significant deficiencies in internal control that we

identify during our oudit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by 'the Companies (Auditor's Report) Order, 2020, issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act (hereinofter referred to as the “Order”) we give in the
“Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable

2. As reguired by Section 143(3) of the Act, based on our audit we report, to the extent applicable that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by low have been kept by the Company so far as it
appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in agreement
with the books of accounts;

d) in our opinion, the oforesaid Standalone Financial Statements comply with the Ind AS specified under
Section 133 of the Act;
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)

g)

on the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

with respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B" Our report expresses unmodified opinion on the adequacy and operating effectiveness of
the Company's internal financials control with reference to standalone financial stotements.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act read with Schedule V of the
Act and the rules thereunder.

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the

Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us:

iii.

The Company has disclosed the impact of pending litigations as at 31 March 2025 on its financial
position in its Standalone Financial Statements to the extent determinable/ascertainable. Refer Note 41 to
Standalone Financial Statements.

The Company does not have any long-term contract including derivative contracts as at March 31, 2025
for which there are any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and Protection
fund by the Company during the year ended March 31, 2025.

(a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kinds of funds) by the Company to or in any other persons or entities, including foreign entities
{“Intermediaries”). with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether , directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company or (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like to or on behalf of the ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (*Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall Whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding party (“ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on audit procedures performed that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

The amount of dividend is in accordance with Section 123 of the act.

a) The final dividend proposed in the previous year, declared and paid by the Company during the year
and interim dividend declared and paid during the year is in compliance with section 123 of the
Companies Act, 2013, as opplicable.
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b) As stated in Note 41 to the standalone financial statements, the Board of Directors of the Company
have proposed the final dividend for the year which is subject to the approval of the members at the
ensuing Annual General Meeting. Such dividend proposed is in accordance with section 123 of the Act, to

the extent it applies to payment of dividend.

4. With respect to the matter to be included in the Auditors’ Report under section Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014, based on our examination which included test checks, except for the
instances mentioned below, the company has used Tally Prime software for maintaining its books of account
which has a feature of recording audit trail (edit log) and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with and the oudit trail has been preserved by the
Company as per the statutory requirements for record retention:

A) The Fixed Assets Register relating to Property, Plant and Equipment (including Intangibles), the payroll
processing system, petty cash register and Inventory register are maintained in excel format and there is

no feature of recording audit trail (edit log) throughout the year.

For Vatsaraj & Co.
Chartered Accountants
Firm Registration Number: 111327W

4 2 .Breh

CA Jwalant Buch
Partner

M No.; 039033
Place: Mumbai

UDIN: 25039033BMIHMGT 532
Date: 10™ July, 2025
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT
Referred to in “Report on other Legal and Regulatory Requirement” section of the Independent Auditors’

Report of even date to the members of Seshaasai Technologies Limited on the Standalone Financial
Statements for the year ended March 31%, 2025,

In terms of the information and explanation sought by us and given by the Company and the books of accounts
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

i. {a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment, capital work-in progress

and relevant details of right to use assets.
{B) The Company has maintained proper records showing full particulors of intangible assets

{b) The Company has a regular program of physical verification of its property, plant and
equipment under which the assets are physically verified in a phased manner over a period of
two years, which in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. Pursuant to the program, certain items of Property, Plant and
Equipment were due for verification during the yeor and were physically verified by the
Management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties (other
than properties where the Company is the lessee and the lease agreements are duly executed
in favour of the lessee), as disclosed in the Note No 2A to the standalone financial statements,
are held in the name of the Company as at balance sheet date except for the following:

(Rs. In Millions)

Whether |
title deed
Relevant Title holder is a Property Heuson: for
line item | Description of | Gross deeds f{mmnter, held i I-:lemg
in the item of carrying held in tiractor or since od I e
Bolance property value | the name vilative which NEIG o
sheet of /lemployee P the
of Company.
promoter /
director
Land: This land is
GF1, 5th cross, Seshaasai transferred
Property, | 1* Stage 20.58 E-Forms NO 2023- | through
Plant & | Peenyo ’ Private 03-31 | merger
Equipment | Industry Limited order given
Bangaolore by
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(d)

(e)

{a)

(b}

Competent
authority
0.08 and the
same is in
process of

Land:
No.&, Mini
Industrial
Estote,
Ernakulam.
Land: transferring
Plot Mo.5/1-C, in the
KSsSIDC, 1# name of
Cross, 1"stage, 28.69 Seshaasai the
Property, | Peenya : E-Forms NO 2023- | company
Plant & Industrial Area, Private 03-31
Equipment | Bangalore Limited
560058
Land:
Survey Mo
184/3, Morai
Villagel,
Villivakkam
Panchayat 14.39
Union, Taluka -
Awvadi, Dist
Thiruvallur,
Chennai-

600055

According to the information and explanations given to us aond on the basis of our
examination of the records of the Company, the Company has not revalued its property, plant
and equipment (including Right of use of assets) and intangible assets during the year.

According to the information and explanations given to us no proceedings initiated or pending
against the Company as at March 31, 2025 for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 (os amended in 2016) and rules made

thereunder.

As explained to us, the management has conducted physical verification of inventory at
reasonable intervals during the year, except for inventory in transit. In our opinion, the
coverage and procedure of such verification by the management is appropriate and no
discrepancies of 10% or more in the aggregate for each class of inventory were noticed as
compared to book of accounts,

The Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, at points of time during the year, from banks or financial institutions on the basis
of security of current assets. According to information and explanation given to us and on the
basis of our examination of the records, the quarterly returns filed by the company with such
banks or financial institutions are in agreement with the unaudited books of accounts of the
Company of the respective quarters and no material discrepancies have been observed.
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(@)

(b)

(<)

(d)

(e)

(f)

During the year, the Company has not made investment, not provided any guarantee or
security or granted any advances in the nature of loans, secured or unsecured to companies,

firms, Limited Liability Partnership or any other parties.
The Company has granted loans to other parties (employees) during the year, in respect of

which:

During the year, the Company has granted loans to employees, details of which are given

below:
(Rs in Millions)

Particulars Loans

Aggregate amount provided/granted during the year:

- Subsidiaries
- Joint Ventures
- Associates

- Dthers (to Employee) 32.30
Balance outstanding os at balance sheet date in respect of above
cases:

- Subsidiaries

- Joint Ventures
- Associates

- Others (to Employees) 110.42

According to the information and explanations given to us and based on the audit procedures
conducted by us, we are of the opinion that the terms and conditions of the grant of all the
above-mentioned loans, prima facie, not prejudicial to the interest of the Company.

In respect of the loans granted to employees by the company, the schedule of repayment of
principal and payment of interest has not been stipulated and in absence of such schedule, we
are unable to comment on the regularity of repayments of principal amounts and payment of
interest.

In the obsence of stipulated schedule of repayment of principal and payment of interest, in
respect of loans to employees, we are unable to comment on the overdue amount remaining
outstanding as at balance sheet date.

In respect of loans to employee, the schedule of repayment of principal and payment of
interest has not been stipulated and in the absence of such schedule, we are unable to
comment on whether the loans to employee fell due during the year and were renewed or

extended.

The Company has granted loan to employees without specifying any terms or period of
repayment, as per details below:
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{Rs in Million)

Particulars All Parties Promoters Related Parties
(Employee)

Aggregate of loans/advances in
nature of loan

- Repayable on demand (A)

- Agreement does not specify any 110.42
terms or period of repayment (B)

Total (A+B) 110.42
Percentage of loans/advances in 100%
nature of loan to the total loans

v In our opinion, and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act in respect of grant of loans
and making investments providing guarantees and securities during the year, as applicable.

v The Company has not occepted any deposits from the public within the meaning of Sections
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as omended).
Accordingly, clause 3(v) of the Order is not applicable to the Company.

vi According to the information and explanation given to us the rules made by the Central
Government of India, the Company is not required to maintain cost records as specified under
sub section (1) of section 148 of the Companies Act 2013 in respect of its products.
Accordingly, provision of Clause 3(vi) of the Order is not applicable.

Wi {a) Inrespect of statutory dues:
According to the information and explanation given to us, the Company has been generally
regular in depositing with appropriate authorities undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tox, Sales-tax, Goods and Service tax,
Duty of Custom, Duty of Excise, Value Added tax, Cess and other material statutory dues

applicable to it.

There are no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Goods and Service tax, Duty of Custom, Duty of Excise,
Value Added tax, Cess and other material statutory dues in arrears as at March 31, 2025 for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, statutory dues referred in sub-
clause (a) which have not been deposited as ot March 31, 2025 with the appropriate
authorities on account of dispute are given below:
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(@)

(b)

(c)

(d)

Mame of the | Nature | Amount Amount paid | Period to | Forum where it is
Statue of demanded | in  protest/ | which it | pending
dues pre deposit relates
The Gujarat | Value |9.97 10.00 Lakhs | 2011- The Gujarot Value
Value Added | Added | million 2012 Added Tax Tribunal,
Tax Act, 2003 | Tax Ahmedabad
The  Service | Service | 10.12 NIL 2012-13 The Customs Excise
Tax Act, 1994 | Tax million to 2017- |and Service Tax
18 Appellate  Tribunal,
Bengaluru
Central Excise | Excise | 14.65 10.99 Lakhs | 2012-13 The Customs Excise
Act, 1944 Duty million to 2017- |and Service Tax
18 Appellate
Tribunal  (CESTAT),
Bangalore
Central Excise | Excise | 8.39 8.39 Lakhs 2012-13 The Customs Excise
Act, 1944 Duty million to 2017- |and Service Tax
18 Appellate
Tribunal (CESTAT)
Chennai
Central Excise | Excise | 1.95 1.95 Lakhs 2011-12 The Customs Excise
Act, 1944 Duty million to 2015- | and Service Tax
16 Appellate  Tribunal,
Hyderabad
Tamil Nadu | Goods | 1.06 NIL 2017-18 The Assistant
Goods & | & million Commissioner
Service Tax, | Service (Circle),  Velacherry
2017 Tax (C)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax

assessments under the Income-tax Act, 1961 as income during the year.

According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or other

borrowings or in the payment of interest thereon to any lender during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a willful
defaulter by any bank or financial institution or government or any government authority.

In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the standalone financial statements of the company, we
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report that no funds raised on short-term basis have been used for long-term purposes by the

company.

(e) According to the information and explanations given to us and on an overall examination of
the standalone financial statements of the Company, we report that the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiary. The Company does not hold any investment in any associate or joint venture (as
defined under the Act) during the year ended 31 March 2025.

{fl According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiary (as defined under the Act). The Company does not hold any investment
in any associate or joint venture (os defined under the Act) during the year ended 31 March

2025.

® (@) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explonations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3{x)(b) of the Order is not applicable

xi (o) Baosed on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no froud by the Company or no material fraud on the
Company has been noticed or reported during the year.

{b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

{c) We have taken into consideration the whistle blower complaints received by the compony
during the year and shared with us for reporting under this clause.

xii According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

xiii In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in complionce with sections 177 and
18B of the Act, where applicable. Further, the details of such reloted party transactions have
been disclosed in the Standalone Financial Statements, as required under (Ind AS) 24, Related
Party Disclosures specified in Companies (Indion Accounting Standards) Rules, 2015 as
prescribed under section 133 of the Act.
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xiv  (a) In our opinion, the Company has an adequate internal audit system commensurate with the

size and nature of its business.

() We have considered the reports issued by the Internal Auditors of the Company during the
year and till date, for the period under audit.

XV In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable

to the Company.

xvi (@) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, the requirement to report on clause 3(xvi)(a).(b) and (c) of the Order is

not applicable to the Company.

(d) As represented by the management, the Group does not have any Core Investment Company
(CIC). Accordingly, reporting under clause 3(xvi)(d) is not applicable

®vii The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

il There has been no resignation of the statutory auditors during the year.

xix According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the Standalone Financial Statements, our
knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

*K o) According to the information and explanations given to us, the company was required to
spend Rs. 2B.14 million towards Corporate Social Responsibility (CS5R) activities during the
year. An amount of Rs.0.32 million remained unspent as on the balance sheet date in respect
of other than ongoing projects. However, the time period of six months available for
transferring such unspent amount to a Fund specified in Schedule VIl of the Companies Act,
2013, in occordance with the provisions of sub-section (5) of section 135 of the Act, has not
elapsed as on the date of this report.
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(b) The company does not have any ongoing CSR projects during the year. Accordingly, reporting
under clause 3(xx)(b) of the Order is not applicable.

®i The reporting under clause 3(xxi) of the Order is not applicable in respect of juudit of
standalone financial statements of the Company. Accordingly, no comment has been included
in respect of said clause under this report

For Vatsaraj & Co.

Chartered Accountants ——

Firm Registration Number: 111327W 5 :
A‘G‘,P‘RAJ

4. s. Brel

CA Jwalant Buch
Partner

M Mo.: 039033
Place: Mumbai

UDIN: 25039033 BMIHMGFSBL
Date: 10™ July, 2025
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ANNEXURE B TO INDEPENDENT AUDITORS' REPORT
Referred to in paragraph 2(f) of the Independent Auditors’ Report of even date to the members of Seshaasai
Technologies Limited on the Standalone Financial Statements for the year ended March 31%, 2025.

Report on the Internal Financial Controls with reference to Standalone Financial statements under Clause (i)
of Sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to standalone financial statements of
Seshaasai Technologies Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the
Standalone Ind AS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company's management is responsible for establishing and maintaining internal financial controls with
reference to standalone financial statements based on the internal control with reference to standalone
financial statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safequarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our oudit. We conducted our oudit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to
an audit of internal financial controls, both applicable to an audit of internal financial controls and both issued
by the ICAI Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal finoncial
controls with reference to Standalone Financial Statements was established and maintained and if such
controls operated effectively in oll material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to standalone financial statements included obtaining an
understanding of internal financial controls with reference to standalone financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to standalone financial statements.
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Meaning of Internal Financial Controls with reference to Standalone Financial Statements
6. A company's internal financial control with reference to standalone financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of Standalone Financial Statements for external purposes in accordance with generally occepted accounting
principles. A company's internal financial control with reference to standalone financial statements includes
those policies and procedures that

i Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company:

ii. Provide reasonable assurance that transactions are recorded as necessary to permit preporation of
Standalone Financial Statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company: and

i. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could hove a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls with reference to standalone Financial statements

7.

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to standalone financial statements to future periods are subject to
the risk that the internal financial control with reference to standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

B.

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to standalone
financial statements were operating effectively as at March 31, 2025, based on the internal control with
reference to standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Vatsaraj & Co.
Chartered Accountants

Firm Registration Number: 111327W

CA Jwalant Buch
Partner

- 8. Byeln

M Mo.: 039033
Place: Mumbai

UDIN: 250330336BM3TH MGF532L
Date: 10™ july, 2025
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seshaosal Technologles Limited
(formerly known os Seshoosal Business Forms Limited)
{was previously known as Seshaosal Business Forms Private Limited)
{CIN : UDDTTMHIESIPLCOT4023)

STAMDALOME CASH FLOW STATEMENT FOR THE YEAR ENDED J1ST MARCH, 2025
(& amounts are in indian Rs. million unless otherwise stoted)

parteulars Yoor Ended Year Ended
1 March 1025 ¥ Maorch 2024
A, CASHFLOW FROM OPERATING ACTIVITIES:
ret Profit belors tox & Extroordinary Bems 184774 23347
Adjustment for:
Dispracionton and omortisation expanses 41116 asa4y
Interest Expanses 34285 34156
Prafit on Sole of Fleed Assots =143 ~156
Intenest Incomse -47.39 =64
Dividond Income -0u03 -0.02
Loss on Darmaolition of Bulding 1y =
Bod Dalots 818 3425
Allowoncs for expected credit joss .66 496
Urwealisad foreign exchange (gain)/loss ~837 =1
sundry Bolonca W ol (W/bock) 118 3058
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 3.570.78 3,043.98
ADJUSTMENTS FOR WORKING CAPITAL CHANGES
(iIncreasa) | decrense Othes non - current finonciol ossets 4707 1441
(Increcsa) | decrense Other non = current ossets -182.68 70.83
(Increasa) | decrensa Inventones 5458 ~34414
[Increcsa) | cecrensa Trode Recehvable -T35.48 -GE3
(Incrmasa) | decraose Other financial ossets -91.57 3470
{increcss) | decrease Other current assets -Ta68 -87.29
Increase | (decrease) Provisions 14,80 -g7.28
increasa | (decrease) Trode poyabiles -38266 20085
incraase | (decreoss) Othes current financiol lobilities 4597 HIB.48
increase | (decrease) Other current liobilities 4184 =301.20
Cash gensrated irom operations 21,396.78 1,686.83
Direct Taxes paid ~13244 -848.20
HET CASH FROM OPERATING ACTIVITIES ([A) 1,664.32 2,0368.62
B.  CASHFLOW FROM INVESTING ACTIVITIES:
Purchase of Proparty, Plant ond Equipmant including Copital Werk in Progress =1I7288 -@5143
Investroant in Subsidiony - -252.00
Disposal of Invastrments = .60
Loans -2515 2033
it Mk 4739 541
Sche of Property, Plant and Equipment 157 4k
Divigend recenved b 0
MET CASH USED IN INVESTING ACTIVITY (B) =1,133.08 “L1sem
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Sashoasal Technologies Limitad
{tormasty known os Sashaassl Business Forme Limited)
{waa previously known es Seshoosai Business Farms Privats Limited)
(CIN : UITTMHISIPLCO74023)
(Al arwoints ors in Indian B millisn unisas sthersise stated )

¥ear Ended ¥aor Ended
20 March 1078 3 vk 2024
€. CABH FLOW FROM FINAMCING ACTIVITIES:

Procasds reem Tenm ioons [ Proference Shanes 4518 G428
Rapaymant of Term loons =425 =285.08
el nCreose n Curnent Borowings (including Comant Molueities) e 204
Bapoymart of Leass batlities ELTT 1 -3 81
Divichana Pald ~H000 =257.00
interest Expanses =35L04 -338.17
WET CASH USED W FINANCING ACTRATY () -3a0.280 =3h0.48
MET CHAMSAS IH CASH & EARH EQUIVALENTE(A+B+C) JLLE ] [ LIEE]
OPENING BALANCES OF CASH & CASH EQUIVALENTE (Rufer Note (14} ™ n5.38
CLOEIMNG BALANCIS OF CASH & CASH EQUIVALENTE [Rwfer Nots 134] Boa Tz
180,09 sL

Hotes
| Tha bsve Stoterment hos boen prapaied 0a per ind A5 7 - Staterent of Cosh Flows o e indeact method.
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Changes in sl Unrealised foreign
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[ - S B2 BLGT - - - 15232
[Inchuding cumant rmatritie]
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CunEnt Dommwings 1485 B3 Ha04 - - - 53767
irterest pooried a7 -339122 EEL ] - = a4
Inaa bodities 185 =135 = - 04 72 20486
Tt NI =ELdE 14188 - 104,72 IENLER

Oty inciices net addition of lsose kability during the percd of INR 10472 millon.
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Seshaasai Technologies Limited
Notes Forming part of the Standalone Financial Information
(All amounts in Millions, unless otherwise stated)

Note I: Material Accounting Policies

Corporate information

seshaasai Technologies Limited w.ef 25th November 2024 (formerly known as Seshaasai
Business Forms Limited, w.ef 14th October 2024) (was previously known as Seshaasai Business
Forms Private Limited) (the Company’) is a company domiciled and incorporated in India
under the Companies Act, 2012 on September 17,1993, The registered office of the Company is
located at 9, Lalwani Industrial Estate, 14, Kotrok Road, Wadala, Mumbai- 400031,

The Company stands converted from “Private” to “Public” as per Certificate of Incorporation
dated October 14, 2024 issued by the Registrar of Companies, Central processing center.
Subsequently on Movember 25, 2024 the company changed its nome to Seshaasal
Technologies Limited as per Certificate of Incorporation dated November 25, 2024 vide CIN;
U21017MHIS93PLCO74023.

Seshaasai Technologies Limited is mainly engaged in the business of security and Variable
data printing.

These standalone financial statements have been approved for issue by the Board of Directors
at their meeting held on 10™ July 2025 at Wadala, Mumbai- 400031,

Basis of Preparation and Presentation of Standalone Financial Statements

(a) statement of Compliance

The Ind-AS financial statements of the Company have been prepared in accordance with the
relevant provisions of the Companies Act, 2013, the Indian Accounting Standards (Ind AS)
notified under the Companies (Indian Accounting Stondards) Rules, 2015 read with the
Companies (Indian Accounting Stondards) Amendment Rules, 2017 (Ind As) and the
Guidance Notes and other authoritative pronouncements issued by the Institute of Chartered
Accountants of India (ICAl).

(b) Functional Currency

The Company's standalone financial statements are presented in Indian Rupees, which s also
its functional currency. All the values are rounded off to the nearest Millions with two decimals
except where otherwise stated.

(c) Basis of measurement

These standalone financial statements have been prepared on accrual basis under the
historical cost convention except for (a) Certain Financial Assets and Liabilities and (b) Defined
Employee Benefit Plan Assets, which have been measured at their fair values.

(d) Use of Estimates

The preparation of the Company’s standalone financial statements in conformity with Ind AS
requires the management to make judgements, estimates and assumptions that affect the
reported amount of revenue, expenses, assets and liabilities and the u:cumpanyinﬁ

disclosures. /
A




Seshaasai Technologies Limited
Notes Forming part of the Standalone Financial Information
(Al amounts in Millions, unless otherwise stated)

Uncertainty about these assumptions and estimates could result in outcomes thaot require o
material adjustment to the carrying amount of the assets or liabilities in future periods.

(e) curren Non- current Classification
The Company presents assets and liabilities in the standalone balance sheet based on
current/ non-current classification. An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,
b) Held primarily for the purpose of trading,

c)

Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for

at least twelve manths after the reporting period
All other assets are classified as non-current.

A llability is current when:

a) Itis expected to be settled in normal operating cycle,
b) Itis held primarily for the purpose of trading,

c)

It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months

after the reporting period

All other liabilities are classified as non-current,

Deferred tax assets and liabilities are clossified as non-current assets and liabilities. The
Operating Cycle is the time between the acquisition of assets for business purposes and their
realisation into cash and cash equivalents. Based on the nature of activities of the company,
the company has determined its operating cycle as 12 months.

(f) Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date under current
market conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed in their measurement which are described
as follows:

i.Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or ligbilities.

il.Level 2 inputs are inputs that are cbservable, either directly or indirectly, other than quoted
prices included within level 1 for the asset or liability.

il Level 3 inputs are unobservable inputs for the asset or liability reflecting significant
maodifications to observable related market data or Company’s assumptions about pricing by
market participants.

. Material Accounting Policy




Seshaasai Technologies Limited
Notes Forming part of the Standalone Financial Information
(All amounts in Millions, unless otherwise stated)

Recognition and measurement

Freehold land Is carried at historical cost. All other items of property, plant and equipment are
measured at cost less accumulated depreciation and any accumulated impairment losses. The
cost of an item of property, plont and equipment shall be recognised as an asset if, and only if
it is proboble that future economic benefits associated with the iterm will flow to the Company
and the cost of the itern caon be measured reliably. Any gain or loss on disposal of an item of
property, plant and equipment is recognised in profit or loss. The cost of an item of property,
plant and equipment comprises:

. its purchase price, including import duties and non-refundable taxes (net of GST), after
deducting trade discounts and rebates.

. any costs directly attributable to bringing the asset to the location and condition necessary for
it to be capable of operating in the manner intended by management.

. borrowing costs for long-term construction projects if the recognition criteria are met.

. If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and
equipment.

Advances paid towards the acquisition of property, plant and equipment outstanding at each
bolance sheet date is classified os copitol advances under other non-current assets and the
cost of assets not put to use before such dote are disclosed under ‘Copital Work-in-Progress. As
per the technical opinion obtained by the Cormpany, the Property, Plant and Equipment held by
the Company does not involve Decommissioning cost and the cost of removal of such assets is
not material considering the size of the Company. Considering this aspect, the Company has
not made any policies for capitalizing the decommissioning cost,

Subsequent Expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
ossociated with the expenditure will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate osset
is derecognized when replaced. All other repairs and maintenance are charged to Statement of
Profit and Loss during the reporting period in which they are incurred.

Depreciation

Depreciation on Property, Plant & Equipment’ generally is provided on the Straight-Line Method
over the useful lives of the assets and residual value in terms of Schedule Il of the Companies
Act, 2013. Depreciation for the assets purchased/scld during the period is proportionately
charged. Building constructed on the lease hold land if any, is depreciated over the period of
lease or the useful life in terms of Schedule Il of the Companies Act 2013, whichever expires earlier.
Leasehold land if any, is omortized over the period of the lease. Improvernents to buildings are
amortized over the peried of remaining usetul life of the building. The estimated useful lives are
as under;

Plant and Machinery (including 15 years

electrical installation)

Furniture and fixtures 10 years

Office Equipment 5 years

Computers 3 years /

Lease hold land Paricd of
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Seshaasai Technologies Limited
Notes Forming part of the Standalone Financial Information
(All amounts in Millions, unless otherwise stated)

lease
Buildings 30 years

The residual values, useful lives and methods of depreciation of Property, Plant and Equipment’
are reviewed at each financial year end and adjusted prospectively, if appropriate and under
such circumstances the appropriate disclosure is being made in the notes to accounts.

Policy with regard to depreciation of assets taken on lease Le. Right of Use Assets disclosed under
sub note 1.4 below.

intangible Assets and Amortisation

Intangible assets are stated at the cost of acquisition/cost of development less accumulated
amortization and impairment loss, if any. Such costs include purchase price/development costs,
eligible borrowing costs and any cost directly ottributable to bringing the asset to its working
condition for the intended use net of recoverable taxes, trade discount and rebates. Subsequent
costs are included in the assets carrying value or recognised as o separate assel, as
appropriate, only when it is probable that future economic benefits associated with the iterm will
flow to the entity and the cost can be reliably measured.

An itern of Intangible Asset is derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is included in the Statement of Profit or Loss when the asset is derecognised. The
residual values, useful lives and methods of amortisation of Intangible Assets are reviewed at
each financial year end and adjusted prospectively, if appropriate

The Company has estimated the useful life of Intangible Asset of the nature Computer Software
at 15 years/3 years. The estimated useful life of an intangible asset is based on a number of
tactors including the effects of obsolescence, demand, competition and other economic
factors. The asset is amortised on a straight line basis over the estimated useful life.

impairment of Non-financial Assets
As at each Balance Sheet date, the Company assesses whether there is an indication that o
non-financial asset may be impaired and also whether there is an indication of reversal of
impairment loss recognised in the previous periods. If any indication exists, or when annual
impairment testing for an asset is required, the Company determines the recoverable amount
and impairment loss is recognised when the carrying amount of an asset exceeds its
recoverable amount,

Recoverable amount is determined:

- In case of an individual asset, at the higher of the assets’ fair value less cost to sell and value
in use; and

- In case of cash generating unit (a group of assets that generates identified, independent cash
flows), at the higher of cash generating unit's fair value less cost to sell and value in use,

In assessing value in use, the estimated future cash flows are discounted to their present volue
using pre-tax discount rate that reflects current market assessments of tha time value of money
and risk specified to the asset. In determining fair value less cost to sell, recent market
transaction are taken into account. If no such transaction can be identified, an appropricte
valuation model is used,




Seshaasai Technologies Limited
Notes Forming part of the Standalone Financial Information
(All amounts in Millions, unless otherwise stated)

Impairment losses of continuing operations, including impairment on inventories, are
recagnised in the Statement of Profit and Loss, except for properties previously revalued with the
revaluation taken to OCI, For such properties, the impairment is recognised in OCI up to the
amount of any previous revaoluation.

When the Company considers that there are no realistic prospects of recovery of the asset, the
relevant aomounts are written off. If the amount of impairment loss subsequently decreases and
the decrease con be reloted objectively to an event occurring after the impairment was
recognised, then the previously recognised impairment loss is reversed through the Staotement
of Profit and Loss.

1.4 Leases
The determination of whether an arrangement is (or contains) a lease is based on the
substance of the arrangement at the inception of the lease. The arrangement is, or contains, a
lease if fulfiiment of the arrangement is dependent on the use of a specific asset or assets and
the arrongement conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement.
The Company's lease asset cluss primarily consists of leases for buildings and machinery.

Company as lessee:
Lease under which the Company assurnes substantiolly oll the risks and rewards of ownership
are classified as Finance Leases.

At the date of commencement of the finance lease, the Company recognizes a right-of-use
asset (“ROU") and a corresponding lease liability for all lease arrangements in which it is a
lessee, except for leases with a term of twelve months or less (short-term leases) and leases
of low volue assets. For these short term and leases of low value assets the Company
recognises the lease payments as an operating expense on a straight-line basis over the term
of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or prior to the commencement
date of the lease plus any initial direct costs less any lease incentives. They are subsequently
rmeasured at cost less accumulated depreciation and impairment losses, if any. Right-of-use
assets are depreciated from the commencement date on a straight-line basis over the
shorter of the lease term and useful life of the underlying asset

The lease ligbility is initially measured at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily
determinable, using the incremental borrowing rates. The lease liability is subsequently
remeasured by increasing the carrying amount to reflect interest on the lease liability,
reducing the carrying amount to reflect the lease payments made

As Lessor:

Leases are clossified as Finance Leose or Operating Lease, in the manner stated above. Lease
income is recognised in the Statement of Profit and Loss on straight line basis over the lease
term unless there is another systemnatic basis which is more representative of the time pattern
of the lease. Revenue from lease rental is disclosed net of indirect taxes, if any.

1.5 Financial Instruments
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Notes Forming part of the Standalone Financial Information
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1.5.1 Financial Assets

L.5.11

1612

Initial recognition and Measurement

The company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognised at Fair
Value on initial recognition, except for trade recelvable which is initially measured at transaction
price. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities that are not at tair value through profit or loss, are added to the
fair value on initial recognition. Regular way purchase and sale of financial assets are accounted
for at trade date, Le, the date that the Company commits to purchase or sell the asset.

Classification of financial assets:
The Company classifies its financial assets in the following measurement categories:

(a) Those to be measured subsequently at fair value (either through other comprehensive income,

or through profit or loss); and

(b) Those measured ot omortised cost.

1.5.1.3

The classification depends on the entity’s business model for managing the financial assets
and the contractual terms of the cash flows.

For assets measured at fair volue, gains and losses will either be recorded in profit or loss or
other comprehensive income. For investments in debt instruments, this will depend on the
business model in which the investment is held. For investments in equity instruments, this will
depend on whether the Company has made an irrevocable election at the time of initial
recognition to account for the equity investment ot fair value through other comprehensive
income.

The Company reclassifies debt investments when and only when its business model for
managing those assets changes.

Subsequent Measurement
Finoncial assets that are held for collection of controctual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost.

Financial Assets that are held for collection of contractual cash flows and for selling the financial
assets, where the assets’ cash flows represent solely payments of principal and interest, are
measured at fair value through other comprehensive income (FVOCI). Movements in the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses,
interest income and foreign exchange gains and losses which are recognised in profit and loss.
When the financiol osset is derecognised, the cumulative gain or loss previously recognised in
OCl is reclassified from equity to profit or loss and recognised in other income or other expenses
(as applicable). Interest income from these financial assets is included in other income using
the effective interest rate method.

Financial Assets that do not meet the criteria for amortised cost or FVOCI are measured ot fair
value through profit or loss. A gain or loss on a debt investment that is subsequently measured
ot fair value through profit or loss and is not part of a hedging relationship is recognised in profit
or loss and presented net in the staterment of profit and loss within other income or other
expenses (as applicable) in the period in which it arises. Interest income from these financial
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Seshaasai Technologics Limited
Notes Forming part of the Standalone Financial Information
(All amounts in Millions, unless otherwise stated)

assets is Included in other income or other expenses, as applicable.

The Company subsequently measures all equity investments at fair value. Where the
Company's management has selected to present fair value gains and losses on equity
investrnents in other comprehensive income and there is no subsequent reclassification of fair
value gains and losses to profit or loss. Dividends from such investments are recognised in profit
or loss as other income when the Company’s right to receive payments is established.

Impairment of Financial Assets

The Company assesses on a forward-looking basis the expected credit losses associoted with
its assets carried at amortised cost and FVOCI debt instruments. The impairment methodology
opplied depends on whether there has been a significant increase in credit risk. For trade
recelvables only, the Company opplies the simplified approach permitted by Ind AS 108
Finoncial Instruments, which requires expected lifetime credit losses (ECL) to be recognised from
initial recognition of the receivables. The Company uses historical default rates to determine
impairment loss on the portfolio of trade receivables. At all reporting date these historical default
rates are reviewed and changes in the forward-looking estimates are analysed.

For other assets, the Company uses 12-month ECL to provide for impairment loss where there is
no significant increase in credit risk. If there is significant increase in credit risk full lifetime ECL is
used,

ECL is the difference between all contractual cash flows that are due to the company in
accordance with the contract and all the cash flows that the entity expects to receive (ie, all
cash shortfalls), discounted at the original EIR. The ECL impairment loss allowance (or reversal)
recognized during the period in the stotement of profit and loss and the cumulative loss is
reduced from the carrying amount of the asset until it meets the write off criteria, which is
generally when no cash flows are expected to be realised from the asset.

Derecognition of financial assets

The company derecognizes financial asset when the contractual rights to cash flows from
the financial asset expires or it transfer the financial asset and the transfer qualifies for
derecognition under Ind AS 108,

1.5.2 Financial Liabilities

1.5.2.

1.5.2.2

Measurement

Financial liabilities are initially recognised at fair value, reduced by transaction costs (in case of
financial liability not at fair value through profit or loss), that are directly attributable to the issue
of financial liability. After initiol recognition, financial liabllities are measured at amortised cost
using effective interest method. The effective interest rate is the rate that exactly discounts
estimated future cash outflow (including all fees paid, transaction cost, and other premiums or
discounts) through the expected life of the financial liability, or, where appropriate, a shorter
period, to the net carrying omount on initial recognition. At the time of initial recognition, there is
no financial lability irrevocably designated as measured at fair value through profit or loss.

Derecognition
A financial liability Is derecognised when the obligation under the liability is discharged or

cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the orig[n?l
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liability and the recognition of a new liability. The difference in the respective carrying amounts
is recognised in the statement of profit or loss.

Taxes on Income

Tax expense comprise of current and deferred tax. Current income tax is measured at the
amount expected to be paid to the tax autherities in accordance with the Indian Income Tax Act.
Deferred income taxes reflects the impact of current year timing differences between taxable
income and accounting income for the year and reversal of timing differences of earlier years.
Deterred tox is measured based on the tax rates and the tax laws enacted at the balance sheet
dote. Deferred tax assets are recognized only to the extent that there is a reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets
can be realized.

At each balance sheet date unrecognized deferred tax assets are re-assessed. It recognizes
unrecognized deferred tax assets to the extent that it has become reasonably certain or virtually
certain, as the case may be that sufficient future toxable income will be available against which
such deferred tax assets can be realized.

Income Tax paid (including tax deducted at source, tax paid on self-assessment or otherwise)
and provision for Current Income Tax is presented in the Balance Sheet after setting off the
same against each other.

Inventories

Raw materials, components, stores & spares, packing material, semi-finished goods & finished
goods are valued ot lower of cost and net realisable value,

Cost of Raw Materials, components, stores & spares and packing material is arrived at Weighted
Average Cost and Cost of semi-finished good and finished good comprises, raw materials,
direct labour, other direct costs and related production overheads is arrived through Weighted
Average Cost.

Scrap is valued at net reclisable value.

Due ollowances are made in respect of slow moving, non-moving and cbsolete inventories
based on estimate made by the Management.

Employee Benefits

Short Term Employee Benefits

Employee benefits such as salaries, wages, short term compensated absences, expected cost
of bonus, ex-gratia and performance linked rewards such as annual variable pay falling due
wholly within twelve months of rendering the service are classified as short term benefits and
ore expensed in the period in which the employee renders the related service

Defined Contribution Plan

Provident fund scheme, employee state insurance scheme and employee pension scheme
are the Company's defined contribution plans. The contribution paid or payable under the
scheme Is recognised during the period in which the employee renders the related service.

Defined Benefit Plan
The Company provides for Gratuity, a defined benefit plan covering eligible employees. Th
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Gratuity Plan provides a lump-sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective
employee's salary and tenure of employment with the Company.

The Company's contribution towards gratuity is invested in a Group Gratuity Policy with the Life
insurance Corporation of India. Deficit/Surplus of present value of obligations (under Gratuity
policy) over the fair value of Gratuity plan assets is recognised in the Balance Sheet as an
asset or liability. The same is determined based on an independent actuarial valuation using
the Projected Unit Cost Method. Gains and losses through remeasurement of the net gratuity
liability/ (asset) are recognised in Other Comprehensive Income and is reflected in Other
Equity and the same is not eligible to be reclassified subsequently to Profit or Loss. Premium
expense incurred to keep in effect such a group gratuity policy is recognised in the Statement
of Profit and Loss as employee benefit expense in the year such premium falls due.

The company has not framed any policy as regords leave encashment, since the same is not
given as long-term employee benefit. There are no other employee benefits.

Provisions, contingent liabilities and contingent assets

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. The expense relating to a provision is presented in the statement of
profit and loss.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the Company or a present obligation that is not recognised because it is not
probable that an outfiow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognised
becaouse it cannot be measured reliably. The Company does not recognise a contingent liability
but discloses its existence in the financial statements.

Contingent Assets
Contingent Assets are disclosed, where an inflow of economic benefits is probable.

110 cash and Cash Equivalents

Cash and cash equivalents comprise cash in hand and at bank (in current accounts) and
term deposits maturing within 3 months from the date of deposit. Term deposits maturing
beyond 3 months, earmarked balances with banks and deposits held as margin money or
security against Bank guarantees, LC, borrowings etc. have not been considered as Cash and
Cash Equivalents.

Staterment of Cash Flows

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses assoclated with investi n?
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or financing cosh flows. The cash flows from operating, investing and financing activities of the
Company are segregated.

Revenue Recognition

Revenue from Operations

The Company derives revenues primarily from Sole of Products ond services including
manufacturing and trading.

Revenue is measured based on the consideration that is specified in a contract with @
customer or is expected to be received in exchange for the products or services and excludes
amounts collected on behalf of third parties. Revenue is recognized upon transfer of control of
promised products or services to customers. To recognize revenues, the Company applies the
following five step approoch:

(1) identity the contract with a customer,

(2) \dentify the performance obligations in the contract,

(3) Determine the transaction price,

(4) Allocate the transaction price to the performance obligations in the contract, and

(5) Recognize revenues when a performance obligation is satisfied.

The revenue is recognised when (or as) the performance obligation is satisfied, which typically
occurs when (or as) control over the products or services is transferred to a customer.

Contract modifications are accounted for when additions, deletions or changes are approved
either to the contract scope or contract price. The accounting for modifications of contracts
involves assessing whether the products/services added to an existing contract are distinct
and whether the pricing is at the standalone selling price. Products/Services added that are
not distinct are accounted for on a cumulative catch-up basis, while those that are distinct
are accounted for prospectively, either os a separate contract, if the additional
products/services are priced at the standalone selling price, or as a termination of the existing
contract and creation of a new contract If not priced at the standalone selling price.

Revenue is recognized upon transfer of control of promised products or services to customers
in an amount that reflects the consideration the Company expect to receive in exchange for
those products or services. Revenue is disclosed net of Goods and Service Tax In the statement
of profit and loss.

The Company accounts for rebates/discounts to customers as a reduction of revenue based
on the underlying performance obligation that corresponds to the progress by the customer
towards earning the rebate/discount. The company accounts for the liability based on its
estimates of future timely receipts of the billed and unbilled revenue. If it is probable that the
criteria for rabutefdlszuunt will not be met , or if the amount thereof cannot be estimated
reliably , then rebate/discount in not recognised until the payment is probable and amount
can be estimated reliably. Such rebates/discounts are accounted as the reduction from the
revenusa.

Interest Income
Interest Income from o financial asset is recognized using the effective interest method.
Interest on refund of Incorme Tax is accounted in the year of receipt.
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Other Income
Lease income Is recognised in the manner mentioned in sub notel.4 above.

Difference in Exchange rates recognised as income, in the manner mentioned in sub note 113
below.

Bad debts recovered considered as income, in the year, the same is being recovered.

Claims received is accounted in the year of receipt.

Dividend Income is recognized when the Company's right to receive the payment has been
established.

Government grants and subsidies are accounted when there is reasonable assurance that
the Company will comply with the conditions attached to them and it is reasonably certain
that the ultimate collection will be made. Capital grants relating to specific fixed assets are
reduced from the gross value of the respective fixed assets. Revenue grants are recognized In
the Staternent of Profit and Loss. Export benefits available under prevalent schemes are
accrued in the year in which the goods are exported and there is no uncertainty in receiving
the same.

Foreign Exchange Transactions

Transactions in foreign currencies are translated into the functional currency of the Company
at exchange rates at the date of transactions or an average rate it the average rate
approximates the actual rate at the date of transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the
functional currency at the exchange rate at the reporting date, Foreign Exchange gains and
losses resulting from the settlement of such transactions and from the translation of
monetary-assets and liabilities denominated in foreign currency ot year | period end
exchange rate are generally recognised in profit or loss.

Non-monetary assets and liabilities that are measured at fair value in a foreign currency are
translated into the functional currency at the exchange rate when the fair value was
determined. Non-monetary assets and liabilities that are measured based on historical cost
in foreign currency are translated at the exchange rate at the date of transaction. Exchange
differences are recognised in the profit or loss, except exchange differences arising from the
transiation of qualifying cash flow hedges to the extent hedges are effective which are
recognised in Other Comprehensive Income (OCI)

Borrowing Cost

Borrowing costs are interest and other costs (including exchange differences relating to
foreign currency borrowings to the extent that they are regarded as an adjustment to
interest costs) incurred in connection with the borrowing of funds, Borrowing costs directly
attributable to acquisition or construction of an asset which necessarily take a substantial
period of time to get ready for their intended use are capitalised as part of the cost of that
asset. Other borrowing costs are recognised as an expense in the period in which they are
incurred.

(i) commencement of capitalization

Capitalisation of borrowing cost as part of the cost of a qualifying asset shall begin on the
commencement date, The commencement date for capitalisation is the date when the
entity first meets all of the following conditions:
a. it incurs expenditures for the asset;
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b. it incurs borrowing costs; and
c. it undertakes activities that are necessary to prepare the asset for its intended use or sale.

(i) cessation of capitalisation
Cessation of capitalisation shall happen when substantially all the activities necessary to
prepare the qualifying asset for its intended use or sale are completa.
Other borrowing costs are recognised as an expense in the period in which they are incurred.

116 Share Capital and Share Premium, Dividend Distribution to Equity Shareholders:
Ordinary shares are classified as equity, incremental costs directly attributable to the issue of
new shares are shown in equity os a deduction net of tax from the proceeds. Par value of the
equity share is recorded as share capital and the amount received in excess of the par value
Is classified as share premium.

The Company recegnizes a liability to make cash distributions to equity holders when the
distribution is authorized and the distribution is no longer at the discretion of the Company. A
distribution is authorized when it is approved by the shareholders. A corresponding amount is
recognized directly in other equity along with any tax thereon.

116 Earnings per share

Basic earnings per equity share is calculated by dividing the net profit or loss after tax (before
considering other comprehensive income) for the year attributable to equity shareholders of
the Company by the weighted average number of equity shares outstanding during the year.
Diluted earnings per equity share, if any, is computed by dividing the net profit or loss for the
year as adjusted for dividend, interest and other charges to expense or income relating to the
dilutive potential equity shares, by the weighted average number of equity shares and dilutive
potential equity share outstonding during the period except when the results would be anti-
dilutive.

1.17 Regrouping of Previous Year's figures
The Company has adopted the policy of regrouping certain figures for the purpose of better
presentation and/or to comply with the amended Indian Accounting Standards and Schedule
lll, if any, for the current, comparative period and opening balance sheet.

118 Standards issued but not yet effective
Ministry of Corporate Affairs (“MCA®) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
For the year ended March 31, 2025, MCA has not notified any new standards or umandmerl}ts
to the existing standards applicable to the Company. f
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Notes to Balance Sheet as at March 31, 2025

Seshaasal Technologies Limited
(formerly known as Seshaasai Business Forms Limited)

(CIN : UZ101TMH1893IPLCOT4023)

(Al amourds sre in Indian Ra. million unless ptharwiss stated)

HON CURRENT INVESTMENTS
Particularns
As w2 As at

March 31 2035 March 31 2024
Invesiments measuned ¥ cost
In Equity Shares of Subsidiary Companies
Ungueoted, fully peid up
Ritm bnfoisch Private Limted of R, 10 sach (10,000; 10,000)

262 00 #52.00

In Equity Shares of Others
‘Unguoted, fully paid up
Girmater Somipay Co-op. Bark Lid. of Rs. 25 sach (20,000, 20,0000 # 050 0.50
Total Non Current b 252.50 25250

# Thase are for operation purposes and the Company sepscts 5 refund on e, The Comparny estimates that the far value of these invesimants are notl matenally differert 88 companed (o i cost

Aggregate Vahue of Unguoled investmends 252.50 262580
Aggregate Ve of Quobed invesiments H
Markst Vb of Qucted Invesiments Ha WA
LOANS - NOW CURRENT
Particidary
Az at As at
— March 11 202% Masch 31 3034
Unsecured, Considersd Goods, unless specified otherwise
Loar to Employess
87,58 283
Teotal Loans - NON CURRENT iT.58 TL52
Partigulars.
A a1 As ot
March 31 2025 March 31 2024
Secured, consldensd good =
Bari Deposits (inculde accuned rmenest) (Maturny af mars than 12 Months)i
o 538
Unsecured, Consicered Goods, unlsss spacifisd atherwise
Eamasi Monay Deposi
11.37 T
Dithar
Securty Deposit R Wi
Total Nan Current Other Financial Assats 110,80 187.97

# Marked s len sgaint VAT - Kersls Department 014 Milions

Hobe 7.1 The Security daposil ncludes the followang amounts 1o relabed parties

7118
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B OTHER NON CURRENT TAX ASSETS [NET)

Asat Aot
March 312028 March 312024
Agvance incoma Tox nat of Prowvision 3510 3413
Total Mon Current Other Tax Asssts |10 1403
§  OTHER NON CURRENT ASSETS
Particulars Asat As ot
March 31 3038 March 312024
Unpgcured, Conglderad Goods, unkess apecified otherwise
Copital Advonces
Considered Good A20.08 72088
Coridared Doubtiul 173 7323
LagE Provision -723 =173
Balance with God Authoities 1s0 360
Prigpoid Expenaes HLER prd- ]
Tatal Hon Current Other Azsats 43838 15658
Nntaﬂﬂh.ﬂaﬁbﬂndmnnm:h-mmqmumm
@ reloted pany tor sach of the yeors: 360 10234
0 mwventoriss
Particulars Asat Anat
March 312038 March 312024
Row Moteriol and Other Componants L2603 137259
Work=in-progress e 135,40
Finished Goods G875 6813
Slock in Trode 348 048
Total imventaries LE2LOB 167680
Hote 101 The mode of valuation of inventory hos been stated in note | [IN18)
Hate: 1.2 The inventories hove been hypothecated os o security towards borowings (Refer nots 18 &)
T TRADE RECENVABLES
Porticulors Anat Az at
March 12018 March 312024
(Unsscurad)
Considersd Good 185185 223172
Corgidansd Doubtiul 1453 4
188668 2,718.83
Lezs Allowancs lor sipected credit oas -20808 -18:34
Leex Provision for doubthul detbts =483 ~6.20

Totol Trods Recsivables 252185 I0438
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(Al smounts are in indion fs. milllon shlses othersdss stoted)

Movement in Expected cradi loss

Opeing Bolonce 1834 13.37
Aget Provided] [Reversed) during the yeor LG 487
Closing Balance 900 18,34

Hate L1 Trode receivables have been hypathecated os o security towords bomowings (Refer note 18 and 21}
Note 112 Thore wore no receivobles due from directons o any af the officers of the Company:

Hote 113 The company recognises espected credit ioss provision bosed on historicol loss exparisnce and probakbility of defoult.

Ageing of Becwivables:
Particulars
Asat Asat
Morch 312025 March 312024
(1} undisputed = considersd goed
Pect Dume 1,609.87 1265.84
0-8 Manihe LN2E0 ansa?
6-12 Marihe 8172 3288
I-2 Yeors 4417 468
-3 Yeors 0 1
" 3 ¥ears 128 687
Sub total 1,95085 1172
{if) Dlsputed - considersd doubtiul
Hat Cun - -
0-6 sonths 0o7 =
6-12 Manths 5.82 =
-2 Yoors 140 -
-3 Vpows 037 5.33
» X Yaars EAL 087
Buly tatal 14.83 620
Grond Tetal 1,866.68 112852
124 CASH AND CASH EQUIVALENTS
Farticulars Anat Asat
March 312028 March 312024
Cash in Hand 113 [ 1
Balonos wWith Sonks
Bank Balonce 057
Fiosdl deposit with banks hoving raturity less than 3 manthe
Total Cash ond Cash Equivelents ™I

@VEEE
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128 OTHER BANK BALANCES

Seshaasal Technalogies Limited

(Mlmumﬁﬁ-ﬂfmm}
(was previsusly knawn as Ssshaasal Business Forms Private Limited)

(CIN : UMOTTMHIS8IPLEOT4023)

(AN amounts are in Indlan ks. milllon unkess ctherwiss stated)

Purtioubers Anat Axat
March 111028 March 313024

Earmarked bolonces with banks # 12432 123.94

Fizpd Deposils with bonks with Maturity mons than 3 manths but less than 12

Mot L4458 14374

Total Crther Bark Bakarces 26580 28758

# lien morksd Fixsd deposh mairtoised s mangin money for Bank guorontes ond better ol credit

LOANS

Porticulars As ot Asat
March ¥l 2028 Moroh 31 2024

Unsecurad, Considered Good, unless specified otherwiss

Loans to Employess 1283 1278

Totol Loans 12.83 778

OTHER FINAMCIAL ASSETS

Particulars An ot Aot
March 312028 March 312024

Unsocured, Considarsd Good, uniess specified othesresiss

Sescurity Deposits B2E] 7518

Accruad IManest 589 109

Tther Recanobi a0 mae

Stitsicly Recenable (Reter Note 2E1) 2899 oo

Fair Vol cronged on Cashiow hedge 102 0.oo

Total Othar Financial Assats BRI 8412

OTHER CURRENT ASSETS

Particulars Asat As at
March 312028 March 313024

Ungacured, Considerad Good, unkess specified otherwise

Advance to suppliers EVETT 4360

Cithar Advarces 188 155

Prepaid Expense 5402 T2H0

Balance with Govammant Authorties - fL38

Share lssus Expenses” T4l 000

Tetal Cther Current Assets 450,59 181.63

"ot 151 Shore ssue Expanses will Do odjusted ogoinst shore premium or recovered irom the sslling shaneholders on pro-rola basis , in propartion to the numiber of Equity Shaves to
o Isswed thrcugh the fresh issue and to be sold by sdch of the salling sharsholders though the Offar for Sola




Seshoasal Tnh:ulugm Limited
(formerly known as Seshaasal Business Forms Limited)
(was previously known as Seshaasal Business Forms Private Limited)
{ciN : U21017MH1983PLC074023)

(AN amounts are in Indian fs. million unless ctherwise stated)

168 EQUITY SHARE CAPITAL

Particulars As gt Asat
March 312028 March 1 2024

Authorized Share Capital

15,25,00,000 Equity Shores of Rs 10 eoch LE256.00 L480.50

{Mareh 3, 2024: 1,48,06,000 Equity Shares of Rs 100 soch)

0 8% Redeemoble Preferance shares of Rs. 100 soch - 2450

(March 31, 2024: 2,45,000 9% Redeemabis Preferance shores of fis, 100

each)

Taotal 1L625.00 1,505.00

Mate1: pursuant to the scheme sonctioned by Honble National Company Law Tribunal (NCLT) Mumnbal Bench vide its order dated 08,02.2028 which Becarms shective
from 31.03.2023, the outhefited share capital of Seshoasal E-forms Private Limited (Transteror Company) amgunting ta Rs. 5.00 Milliens consiting of 50,000 shares of fs,
100 each hos bean consolidated with the outharized share capital of the Company (Transferas Company) hence as o result the authorised share capital of the
Company has been increosed by Re.5.00 Milkons.{Also Refer Note No.45)

Mote 2 : The outhorized share copital of the compaony was Increcsed from Rs. 5500 Million fnmsllthg af 305000 equity shares of foce volue of Re. 100 sach ond
245,000 preference shares of Rs. 100 each) to Rs.1,255.00 Millon (consisting of 123,05,000 equity shares of foce valus of Rs. 100 sach and 245,000 preference shares of
Rs. 100 eoch) through an crdinary resolution possed by tha shareholders of the company in Extro Crdinary Genaral Masting of Company held on 14.02.2023 to faciitate
ths issiue of bonus shares.

Hote 3 : The outhorized share copital of the company was increased from #s.,255.00 MilBons (consisting of 1,23,06,000 aquity shares of foce valus of Bs, 100 soch ond
245,000 prefarance shares of Rs. 100 each) to Rs1,505.00 Millions (consisting of 1.48,05,000 equity shores of foce value of Rs. 100 sach and 2,45,000 preference shores of
Rs. 100 sach) through on ordinary resolution passed by the sharehclders of tha company in Extra Ordinary General Meating of Company held on 14,03.2024,

Note 4

RECLASSIFY THE EXISTING SHARE CAPITAL OF THE COMPANY

Pursuant to the approval of shareholders by an ordinary resolution passed ot the Extrocrdinary General Meeting held on 22/10/2024, and subsequent filing of Form 5H 7
with the Registror of Componies on 18/11/2024, the company hos reclassified from the existing ¥ 1,50,50,00,000 (Rupses One Hundrad Fifty Crores Fitty Lokhs only) divided
into 1,48,05,000 (One Crore Forty Eighty Lokhs and Five Thousand only) equity shares of 2 100 (Rupees One Hundred Only) sach and 245000 (Two Lakn Forty Five
Theusand) preference shores of ¥ 100 (Rupees One Hundred Only) each to ¥ 150.50,00,000 (Rupess One Hundred Fitty Crores Fifty Lakhs only) divided Into 150,50,000
{Dne Crere Filty Lokhs ond Filty Thousand only) equity shores of 2 100 (fupees Ona Hundred Only) eoch under Sections 13, 61, ond 64 of the Companies Act, 2013,

SUB-DIVISION OF EQUITY SHARES

The shareholdars in their Extroordinary General Meeting held on 22/10/2024, opproved the subdivision of eoch outhorised and issued equity shares of foce value of
100 into 10 (ten) equity shares of foce value of Rs. 10 sach.

INCREASE IN AUTHORISED SHARE CAPITAL

The authorized share copital of the company increased from the existing ¥ 150,50,00,000 (Rupess One Hundred Fifty Crones Fifty Lakhs anly) divided into 15,05,00,000
(Fiftesan Crores Five Lakhs only) equity shores of B 10 (fupees ten only) eoch to # 1,62,50,00,000 (Rupess Ona Hundrad Sixty Two Crore Fifty Lakhs only) divided inte
16,26,00,000 (Sivtesn Crore Twenty Five Lokhs only) equity shares of # 10 (Rupees Ten only) ecch through on ordinary resolution possed by the shoreholders of the
company In Extra Ordinary Genenal Meeting of Compony held on 22.10.2024.

Particulors Asat As at
March 31 2025 March 312024

Issued, Subscribed and Paid Up Shares
14,76,18,600 Equity Shares of Rs.10 each fully paid-up LATe17 147607

(march 31, 2024: 1.47,61,850 Equity Shares of Rs.100 each hully paid-up)
: 1,476.17
Tatal L4767 2 A




Seshaasal Technologies Limited
{mumﬂmhm-mmm
(was previously known as Seshaasal Business Farms Private Limited)
(1N : unoMesarLCoTA0ZS)

{ﬂmmhmumm-ﬁmm]
immmtmwuhwummmnmwﬂuhﬂuwpﬂ

Equity Shares:
Particulars As ot March 31 2025 As ot March 31 2024
M. of Ghores ol Re, 10 Mo_aif Ehores of ks, 100
sach unisis otherwisze —nhllhlm
lated Amount stated Armeunt
muwhwmmwmtmmuumm] L47,6L6E0 LaTanr 8881650 BEBIT

nm-mmm.drmmhm.rvmmnmd

Foce value, Rs. 10/~ eoch sifectively 22/10/2024 (increcse In ghares on

@ccount of sub-division) (rafer nate 1.7) 1328 54 RS0 - - -
Add: Snares issusd during the yeor [Reder Nots nodB] - *

Add Shotes issusd o par tha m—uﬁumwwprm-dnt

[P NELT ordes dataet Bth fabaruary, 2074 [Refar Mots no.4s] 54,80.000 Eaa.o0
Llegg mmnm—whmuum

Pproved as par NCLT order dated Bth Feruary, 2024 |Refer Nots

no45)

At the snd of the Yeor 14,76,18,500 LATE.T? 147,081,850 147817

mmnzrﬂmmuqﬂrm
() TMMMW“MHWM hirving o por valie of By 10 per share. Eoch holder ol squity shares is entitied 1o ane vote P shore The dividend
Prepased by the Boord of Directors is subject o the approval of tha shavahcldars in the ansng Anrigl Genarol Masting

omaunts. The degtritaution will be in propartion to the numbaer of equity shaves haild by the sharsholders.

h““ﬂ-“ﬂmm‘mh“mhhm:

Az ot March 31 2025 As o1 March 11 3034
Na, of Shares (Face Mo. of Shores [Foce
W hald Value of Re, 10 sach) % hedd Value of s 100 sach)
Harms of the sharsholder
‘H’. Prognyat Lalwarni 4750 ToUTIEY S0.00r% TAR0625
W, Bautarm soin AT Bo% 7007787 50.00% 7380815
B5,00% M,0238,574 YO0 00% 147 61,650
Mote No 16.4: The detoils of shorsholing of Premoters are os below
As of March 31 2026 As ol Morch 31 2024
Na. f Shares (Focs Mo. of Shores (Face
% hadd Valus of Ba. 10 sach) % hald Valus of Rs. 100 soch)
Hame of the shareholder
Mr, Frognyat Lalwoni 4750 ToNEY 50.00% T3,80,525
| M. Goutoem Jain AT 50 TOT 78T 50.00% T3BOAIE
95.00% 4,02 36,574 100.00% 1.47.61,650
Note Mo 16,5 Disclosurs of Borus lssus

During the yeor 2023-21 the Company hos olictted LI5E7,200 tully paid-up shares of foce volus #8100 soch on §-3=2023, pursuarit te banus lewue approved by the
-mmw&nwmmﬂwmw §-3-2021. For the bonus issusebonus share of 2272 tor evary B0 aquity shanes held, hove been oliotted,

Neite Ma. 16.6: For tha impoct on occount of subsequent chongas In equity share copital on eomings pee shane reler note no. 38
Mot Na 16.7: Disclosurs of Split of Bhares

Thmm:m&qimmmdmu haicl an 22{i0/2024, appreved the subdivision of sach outherissd and ksusd squity shores of facs value of Rs.100
into 10 (ten) equity shares of foce value of Re. 1 sach,




Sashaosel Technalogies Limited
{formerty known as Sashacsst Business Forms Lirnited])
(was Previously known os Seshoosal Businsss Farms Private Limited)

(m:mnmuuu
[l amaunts re inindian ke million unless otherwiss stated)
T oTHER BQUITY
Particulmn
Aot Are
Mwreh 11 3008 Morch 11 2024
Bacurity Prarmiism
Dpaning Balance 3800 so
Total Secunity Premium FES ] Ths0
Gareral Fetarus
Opsrerg Bolonos agiz a1
hat Tronsier Dunng the Fear o oo
Total Gereral Easserve L2 AH] 14wz

Ganunol Ressra mtﬂwwM-Mumﬁmuhn«pﬂﬂwmethﬂm

Coplial Redermption Reerve

Opaning Balance 450

it Tranaber During She Yoo - 24,50
Total Capltal Redemption Beserve 450 .50
Capio! Redsmption Beserve: The Compary k ghised copitol redemptior mm-mﬂnhmmhmhmm

Copital Feserve

Gpaning Balancs -3557 L

Add: Added pursucnt 1o the Scharre (rafer nots no.45) -
Lesx: Canceliotion of Horus Equity Shanss (neter nate no.45) -

Tl Copital Redsrve ~nEa3 =¥y
Ehare [opdtal Fanding Allstrment

Cpaning Balance - 53800
Adet Added pursucnt ta the Scheema {refe nots na 45) .

Less Shore Copital lsausd - -5Bua0
Tetml Bhare Copltal Pending Allotment - =

[Equity Share Copital (Redor Note &5

Rutmined Eamings

Epaning Bolance 204284 L6aLTT
Adle: Proi dusing tha Yeor FERT 180437
L Adfustmants P )
Leas: Ltlinmel for Divickend Poid “Ha.00 Bt
Lnes: Trorainr to Darvarcl Resane +i00 e
Less: Transtar to Copdol Aedemgtion Ragsne i
—r—— FreTn EEERET
Ry T—

Ganorl Aaseva 0 14813
Copitcl Recemeation Besarv ACoount 450 450
Cophol Raseeve Ko .
Snore Framium i .
Ratoined Fernings erprn AR
Snore Copital Pending Allotmen! =ansing puriiort 1o the schema (refer

regts ro 48] 2 :

Tetol Clogng Aesetves

@
-
X
N i-t
11327W § g

4
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Seshagsal Technologles Limited
tm—#m-hmmmfmm
(wes praviausly kncwn os Seshoosal Business Forms Private Limited)
(e uIoTTMHIBRIPLCO74023)

tﬂmmhiﬁnhnﬁwﬁum-ﬂl

FPartizulars As ot Anat
Mareh 31 2008 Mareh 317024

Othar Comprehensive income (o)

Cparerg Hesorvos ~Th36 -76.06

Buring the yoor -1 160

Cinsing Batsrves ~HE24 =T3.38

Tl gy 480349 2EEE.TH

Non Current Borrawings

Particulory Aw ot Asal
March ¥ 2078 March 11 2024

Sesured (Rufer Mote 1L VL 18.100.4]

Tarm Loon fram Bank 33385 L3085

LIE8 LItEs

et 8.1

Al tha Tarm loans are sscured ogainet:

Frimary Secuiny:

Fmpmmﬁnmmh-ﬂnmﬁ-nmmwﬂdhmmmwdwwmmnmm
with all this berrm lenclen.

Doy of imemavniin propsrties in the form ol iond and bullsing are mentioneed bakow

o) kand ond bullding ot Fiot no C-142, G390, C-397, C-386, C-389, C=402 C- 452, C-400 ond C-470 Trans Thone Creak (TTC) Intustral Arsa. Turbhe, e Mumbal 400708

) band ond bullding of Plot no 381, Sector §7 Phasa IV, industrial [state HSIDC Kundl, District Heryona= 13] 028

€] &4 Pt becring H Ko 7- 60111, Plot ho 15 & 138, Suney No 244 & 198, Back Mo 7 subhash Moger, Jesdmstio Yllogs, Cuthbullopur Mande Ranga Reddy District, Hyderatsad -
GOOUES, Telengona,

o inclustrial Pt ot Nogpus - MIDC Plat no B-128/8-1284, Village Umd Butiber! MG industrial Ao, Butibor, Tah. Hingna, Distict Mogpur.
'I:Il‘fwlﬂ'rlhﬂtdul!Bct!mFl'—‘-".FHIﬂ-a-l-r..Wmmmmuhmbﬂmnmmmunmmmnmtmh
Bangalors North, Komotoka - 580 058

1) Property situated ot Fiot ho. 477-0 Karnatokn industrial Areq, Fesrya 4ih Phase Indusiriol Areq, Neor Gresnchal Horme hpplances Compary ard Shivapura Laks Yeshwonthpurn
ol Tolukn Bangolore Martn Disrict Rorgalore-BE0258

1] Fat ro 483 HSIDC sachar-53, PhoseIIL EMP industriol Estots, Kundl, Senipat Tehal & Distt, Sonipat, Horyana (odd in FY 13-34)

Fi) &1 F BEAAP kiriha Mo 6/} F Lenyout Fesrradd by KESSI0G, Poanyo industriol Ares 1st $1agps Bongalore-S60063,

1} Mot No. 14BI0.T7 23-C, 23 & 24P, Hirahally incustrial Ared, S No. Port OF 101 & 104, Hirshally Vilogs Hobll, Turmakurs Toiuk & Tumeskun District =ST2104

{) Pat No b4/4 ond 143 nedar Kalenahali Governmant School Junction, kain Raod, Vilags Scac, Vikegs Kolanahalk, Urcigers Helsll, Teluko Tumkor, District Turmkun, Kamatoks - STI40
{odd in FY 23-24)

&} Equitotie mortgoge ond fest chirge on indusiriol plol o 5/1-C KSSIDE, of 18t cross, 18t stoge, Peerya industrial Arwa, Bongolom- SE0058, adrrmoiuning B2ELTY s

[} Equitabie martgoge and first chorge on Nt Ao GF-1 ESSI0C, Peonyd 161 Soge, Yeshwonthapur Helsl, Gt cross, Bongolons - S60088, odmeosuring 1232 sq

Colera Securty

1} Second porl possu Chargs by woy of Hypothecotion of entive current Assets of the Company both prasent ond future,

2} Equitabls mongage and first charge on Aat bearing na FF-5, 18 flooe, BEMP kotha no. & CI0 numbar 11 lorrmead Ly Eorratoken stote smoll industries developmant corpesation Bmited
Hituoted at industriol sstota Feenyo it stage yeshwanthapura Hubdl Bth cross Bangalors BS0058 Kamotoi in the o of S0 chak infrotech private Imited and messuring 706.38
ECsare matres

1} Equitabis rartgoge and fisst chargs an industriol Land and Structuns on Mo, 7-567/5/4/126, Plot Mo, 126, Survy Mos. 2446318, Block Mo, 7, Subhash Nogor, Jesdimatia Wilages,
Guihibullopur Mondol, Rarga reddy Dutrict, Hyderabod - 500055, Telangona in the name of Srchokra Prints Pyt Lid, sdmeossuring 267 sq. yords

Guaronies Secured by uncondiional ond rrevocobile personal guorentos of kr. Pragnyat Labwani ond Me, Goulam Join.

Hotac B2 Terma of Repoymaent An ot March 3, 2038 An ol March 11, 2024
Carrying armount & 1762 13 R LLRL)
Tywar or buas dlets 345B0

=2 ywars IEATE 44E.E4
3-8 year Ba7 TS
ors than & ysars [l B023
Totsl 175238 LEEEES

- ity af terem kaan




Seshoazal Technologles Limited
{Mm:;mm!mw
{mmn—nnmmmmm

(eI : U2I0ITMHIBSIPLC074023)

Meote.18. 3 Term and condition of Loon Term are as below

As ot 31 March 2025

(Al amousnts are In indisn Rs. million unless otherwise stated)

Bank nome ROI%

Sanction Amount Outstanding Amount  Repayment Scheduls

Auis Bonk Lid 9.05%

ICHCI Bank Lid BIE%

Loan | SL40%
Loan 2 9.50%
Loan 3 9.25%

State Bank of india

Bank of India H.65%

Loan1 215%
Loan 2 8.15%

EXIKA B

560.00

50500

Loan | 278.50
Loon 2 265.00
Loan 3 42.40

1. 200.00
2. 420,00

248.70

344 48

518.26

Loan Ne 1.1 - 80 Installment of 1,35, 11 instalirment of 158 ond |
Installment of LEO,

Lean Ne 1.2 - 72 equol Instaliment of .83,

Lean Ne 1.3 - 72 equal installment of 2 78,

Loan Ne L4 - 72 equal installment of 2.78,

Loan no 11 - 84 equal instalimeant of 0.812.
Llean no 1.2 - 84 equal instollment of 0.43
Loan ne 1.1 - 84 equol Installrment of 0.60,
Loan ne 1.4 - 84 equal Instaliment of 050,
Loan no 1.5 - 72 equal instaliment of 0.83
Loan no 1.6 - 72 equal instaliment of 2.08,
Loan no 1.7 - 72 equol instalbment of 1.39.

Lean Ne L1- 8 installment of 0,05, 12 Instaliment of 015, 24
Instoliment of 050, 12 instoliment of 0.75, 12 Instalimant of 0.80,
12 instolimant of 1.00, ond 4 Installment of 0,83

Loan Mo 1.2 - 8 instalimaent of 005, 12 instolimant of 015, 24
Installment of 0.50, 12 Instaliment of 0.75, 12 Instoliment of 0,80,
12 installment of 110, ond 4 installment of 0,70,

Lean Mo 1.3 - 12 Installment of 0.30, 12 Installment of 0,50, 12
Instofiment of 0.70, 12 installment of 10, 12 Instofiment of 1.20, 23
Instoliment of 150, ond | Instofimant of 1,10,

Lean No 1.4 - 72 equal installment of 1.309.

Loan No 11 - 30 installment of 10O, 48 instalimant of 200, 5
Installment of 2.30, and | Instaliment of 2.50,

Loan Mo 2.2 = 12 instollment of 0,10, 12 instaliment of 0,20, 12
Instalimant of 0.30, 12 Installment of 0.40, 21 installment of 0.50,
and 15 instoliment of 1.60,

Loan Mo 2.3 = 72 aqual instaliment of 140,

Lean Mo 3.1 = 36 equal instolirmant of 118

Loan - 72 equol installment of .78,

Loan ne 1 - 24 Quarterly instaliment of B33
Loan no 2 - 24 Quartarly Instalirment of 17.60,




As ot J1 March 2024

Seshaasal Technalogies Lirmited

ﬂmm-mmmm
{mmmﬂummﬂmmw

(CIN : UTIOTTMHIS83PLC074021)
tum-hmn.-mmmmu}

Bank name

R.OJ%

Sanction Amount  Outstanding Amaount Repaymant Schedule

Axig Bank Lid

ICICI Bank Ltd

Stats Bank of india

Bank of India

X Bank

Standord Chartared

B05%

8,15%

Loon | B.BO%
Loon T BIGR
Loon 3 8.25%

9.45%

Logn | B25%
Loon 2 B16%

$45%

360.00

505.00

Loan 1 37A50
Loan 2 8500
loan 3 §2.80

200.00

1, 20000
1 420000

190.00

Lean Mo L1 - B0 Instalimant of 135, 11 instaliment of 158 ond |
instolirment of 1.60.

Loan Mo 1.2 - 72 equal instaliment of 083,

Loan Mo L3 - 72 equal instaliment of 276,

R

Lean ne L1 - B4 equal instalimant of 0.8,
Loan no 1.2 - 84 equal instalment of 0.43.
Lean na 1.3 - B4 equal instaliment of 0.60.
33218 Lean na 1.4 - B4 equal instoliment of 0.58.
Lean na L8 - 72 equal instalmant of 0.83,
Loan no 1.8 - 72 equal instalimant of 2,08,
Leanne 1.7 - 72 squal Instalimant of 139,

Loan Mo L1 - B installment of 0.0%5, 12 Instalimant of 0,15, 24
Instoliment of 0.50, 12 Instolimant of 0.75, 12 Instolimant of 0.90,
12 Installment of 1.00, and 4 nstollment of 0.63.
Lean Mo 1.2 - 8 instollment of 0.05, 12 instaliment of 015, 24
Instalirmant of 0.60, 12 Installment of 0.75, 12 instalimant of 0.90,
12 Instalirment of 110, and 4 nstallment of 0.70.
Loan Na1.3 - 12 installment of 0,30, 12 instalirment of 0,50, 12
Instaliment of 0.70, 12 instalimant of 0,00, 12 Instalimant of 120, 23
Instaliment of 150, and | installment of Li0,
Loan Mo 1.4 - 72 aqual Installmaent of 1,39,

447324 Loan No 2.1 = 30 Instalimant of 100, 48 instollrent of 2,00, 5
Installment of 2.30, and | Instollrment of 250,
Loan e 1.2 - 12 instoliment of 010, 12 Instaliment of 0.20, 12
Instaliment of 0.30, 12 Installment of 0.40, 21 Installimant of 0.50,
and 15 Instalimant of 150
Loan Mo 3.1 - 36 equal instalmant of L40.
Loan Mo 3.2 - 36 equal installmant of 118

1EB.40 Lean - 72 equal instaliment of 2.78.

Loan na 1 - 24 Quarterly instaliment of 8,33,
640 Loon ne - 24 Quarterly instaliment of 17.50.

LoanMe 1 - 20 instollment of 1.00, 12 instalimant of 200, 9
Installrment of 260, 1 Installment of 0.80,
Loon Mo 2 - 48 equadl instoliment of 275,
Loan Mo 3 - 60 equal instoliment of 087,

IB1L.E6T




Seshaasai Technologiss Limited
(mmmmnmnmrmumu}
{mmm-wwmmm}
(e : unITMHIZESPLC 0T 4022)
tummhmummmw}
Hate 15,4 - Additionsl disclosures:

1. Tha Company has bormowings from banks or financial institutions mﬂubﬂﬂdnﬂuﬂyﬂfwmmﬂmwﬂcmmﬂhﬂhﬁu Company with banks. or
finoncial instiutions are in ogresmant with the books of aceounts.

2. The Company has utilised the Dorrowings for the purposs for wiich B was taken.

3. Chorges or satisfaction of charges are raglstersd with ROC within the statutory period, thens are na charges or sotistaction yet to ba registersd with ROC bayond the stotutary period
as at 3l March 2025

I.Th-::urwv,-hu-nntmﬂmndwlumm-wmmuwm«mﬂnWth.

PROVISIONS

Particulars Ax ot Axgi
Maorch ¥1 3028 Moreh 31 2024

Brovision tor Emploves Banetits

For Gratutty 1418 na

Tatal Provislens i o

Hate 18,5 Disclosure on Retiremant Banedits os reguined in indion Accounting standord {ind 45) 16 on “Employss Banafits” are given below:

&, Dofined Contribution Fan
mcmpurwuuﬂr-uwrmmphr-mpwmmm.-nﬁny—ummmm'mm[mnpmmmmmmuum-um
mmmmwm]mu—wrﬂummmﬂm%mh_ i . The Cormpany’s oontribution (o PFrovident & Other Funds is B8, 14,32

Millior for the year anded March 31 2026 (for the year ended March 31, 2024; 3. 14,20 Milliona, | has been recognised in the Staterment of Profit and Logs under the heod smployes
banefils axpanso,

B, Defined Benafit Pian

(1) Grotuty

The Campany's defined banefit plans include gratuity bonelit to is smployees, which ks flunded through the Lfs insurance Corporation of india, The employees of the Company ans alse
antitled to leave encashmaent ond compensated absences os par the Company's policy.

Asat Asat
DT R Mearch 312028 March 312024
I Expanses recogniied during the year snded
b et Savies ok 1o 1340
T 078 CEE
4. Actuoriol Losses|{Gans) ~8.82 -n
Tatal Capanaes 507 245
B Met Asset/Liobilty recognized in the balance Sheet os ot
1 Prmsent volue of defined benaft cbligation 18672 w2y
2 Foilr Vilus of plan Assets 18453 s

it (Asuet) | Liobaity 148 ol




Seshaosal Technologies Limited

bmm“mmrmuﬂu]
{“Mhnnumn*mrmmm]

(ciN: unoTmMssIFLCOT4023)

(Al amounts ars in indlan ks, million unisss otherwiss statsd)

35y 05

Dafinad Banatit Mo : Axat Asat
March 31 2015 March 31 2004
B Prasst Veolus of Obligatisn
I Het (Asset] | Licbllity ot tha beginning of the year 18237 16293
2 Interest Cost . _—
A Cumant Serdces Cost 1210 13,80
4, Acturiol Gain | (Loss) on the obligation =768 404
4 Benafit Pold e P
Met (Asset) [ Lichllity ot the end of the year e =
IV Fair Violus of plan Assets
| Fair viohss of plon Asssts ot the baginning of the yeor mar 5536
1. Acturiol Gain | {Loss) on Plan Assets ~ on
3 Emplayer contribitions - 70
4. Intarast incoms a8 i
Fair Valse of plan Assets ot the end of the year 184.53 s
W Actuariol Assurmption
L Discourt Rote 675% T.20%
1. Salory Esculation ooa% 10.00%
3. Mortality 100% of 1ALM 2012-14 100% of LALM 201314
4. Mormol Retiremant Age B8 Yoars 58 Years
5. Atirition Rate:
Upto 30 years 200% N.00%
31 - 44 yaary 200% 2.00%
45 or obovs years ooy 1,00%
Partbculors As at Az ot
March 31 2028 March 312024
Dalined Banalit Obligation (Base) 19671 18237
Particulars March 31 2028
Decraase Increase
Discount Rove (- +1) TI606 IT808
[% chonge compared to bose dus 1o Sensaithity} 14.20% ~ILB0%
Salary Growth Rate (-] 1) 1ale 853
(% chonge compared to bawe dus to Sansaithity) -BA0% 1050%
Attrition Bote [=/+50% of attrzlan rotes) 20047 (EEEE]
[% ehangs comparsd to bawe dus 1o Senseithity] a0y =170%
Murtolity Rote (- '+ 10% of mostolity rotes) 8BB4 BRER
(% chonge compared to bose dus to Sersetivity) 010% -0)0%
dﬁ"ﬂn‘.
oY




Seshoasal Tachnologles Limited
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(AR amounts are in indian Bs. milllen unless stherwies stoisd]
Porthoulai doarwh X1 3034
Dacreass lincrwoes
Disscount Fate [~/ +1] 0854 18053
(% ehange compored 1o o dus to Sersmiivity) B3N -1200%
Salory Growth Rots (-] +1) 405 F1T
{% change compared 1o boss dus 1o Senseliity) -i.00% 10.B0%
Astrition Aot (-] +56% of ottrition rotes | THE 4k 17u.8
(% chongs compared to bosa dus to Sarsaltivity] Lo ~150%
Mortalty Rate -+ 9% of mortalty rates) W4T JLEER]
{% change compored 1o bore dus 1o Senestity) -1 -0i0%
0 DEFERWED TAX LIABILITY (MET)
Fartbculars LT 1] Ao

March 11 2026 Mavch I 3014

Dwtarred Tax {Asast ]| Lisbilities on the belew mentionsd:

Catarrad tox Lobility

©n Propary, pont and squipersent/Othar Intongible Asset 165 54 17862

O Fear Volue change on Cashilow hedgs L) -

Deferred Tax Aanst

On ollcwences or Enpected Credil Loge 788 488

On Laote ceposits ursiet ind &5 -n2e -7

On sase right ba uss geset under ing A5 =747 =134

O 438 desoliowarces: =l 350

On gratutty =284 =137

On processing fesy -iL3g 0

Totol Dulerred Tax Lafblity 18248 TN

Il CURRENT BOREOWINGS
Aot Asat
Bartipidars
Miarch 31 2018 Sroh ¥1 3034

Wertkirg Capital Loon from Bonk [reler notes ne. 10 & 313 LI70.56 153787

Currend iaturities of Long Tarm Dect {refer note 181 1 8.3) A58 LT

Tatal Current Borrowings 2,108.24 LEAT.87

Mats o, 211

N-Mar-1§

E—u-u ROIY Sutstanding Amount BanCthened Amount
uig Bonk 50 AOE% 000 SBO0G
ICIC] Bok Ui H05% 38000 660.00
Stote Borse of incia [T LO0ASE 08000
Bork of indls A0 150,00 WEOn

T Mareh 2024

]-—n—- ROJ% Outstonding Amaunt Ranctioned Amount
Axia Bank L1d BISY 410,00 55000
ICIC! o Lt B20% B4 5000
State Bonik of india B80% B54.40 8000
Bank of india (119 0000 S00.00
Shondom Chotensd Bank 3R TS =000

Hoie LT

lEm:hﬁmmhmmdhm-:mwwﬁ#mmﬂ Passy chotged and thae directon hawe giver e personal quaronies

Loan is repayoible on dernand
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23 TRADE PAYABLES

mmnhmummmwl

-

Particudars Asat Asat
March 112025 March 113024
Dues to micro anterprises ong small anilarprises 8357 rrar
Duss other than micre snterpeises and smiall enterpeisas BILES Lizem
Tetal Trods Payable BE5.40 1,308.38

The omourds mﬂﬁgmluﬁrnwmmnnmwdhm

= Principal

= Interast on obove
The amaunt of interest poid by tha buyer as par the Micro Small and Midiurm Enterprisas Devaloprmant Act, 2008
(MEMED Acy, 20087
mmunutmmmmwwdmhmm{mhmmmm
mmmmmmm}ummmwwmm Act, 7008,

Thet mount of indenest mmwmmmmhmmmmmm

Tha amaunt of turiher intenast rarnaining dus ond poyobie &vesn in the succeeding years, unti such dote whan
tha Interest dues s obove ore octually paid te ihe small anterpnse for the purpose of disaliowanca a8 o
‘daductible expanditune Under the MEMED Act, 2000

Ageing of Payable:

B1E2
Doy

0oz

035

a7
244

a3

T
B

Porticulars

March 312038

Morch 31 1024

Hat Dus
0=12 Morthe
1=1 Ymors
2=1 Yoo

* 3 Years

16853
114

=12 Month
=2 Years
-3 Yaars

+ 3 Yoors

1624

1,306.38
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OTHER FINANCIAL LIABILITIES
Particulars Asat Asat
March 31 2028 Mareh 312024
Salary Poyabie 874 338
Cthers Creaitors for Copital goods 1830 B
Frovision for Experses 16230 10633
Tatal Other Financial Liobifties 20034 156,27
PROVIEIONS.
Particulars Anot Asat
Morch 712028 March 112024
Erovision lor Employes Bengfits
Far Employes Bonus 3330 3003
For Leave Encashment 148 215
Total Provislons 34 zn
CURRENT TAX LIABILITIES
Partieulars Asat Anat
March 31 2028 March 312024
Frovision for Tax (Net of Towes paid) 28,36 5467
Total Current Tox Liabilities 28.28 BT
OTHER CURRENT LIABILITIS
Particulars As ot Anat
March 1 2028 March 112024
Advanca trom Customars 6038 4228
Qther Doposits e
STotUlony duss 38,65 1832
Tatal Other Current Liobdiithes 00,44 5860




Soshaasal Technologles Limited

(formerly known as Seshaasal Business Forma Limited)
(was previously known as Ssshoasal Business Formas Private Limited)

(CIN : UZIDTTMHIS9IPLC074023)

Hotes to Profit ond Loss Statement for the year snded March 31, 2028

I7  REVENUE FROM OPERATIONS

(Al amounts ars In indian Rs. million unless otherwise siated)

Particulars March 31, 2018 March 31, 2024
Saile of Products
Expeort N6.63 G408
Damestic 1347401 14376.64
Sale of Services
Doemastic Services Lms22 1142 84
14,805.88 15.671.68
Other Dparating Revenus
Export Duty Drawback 004 06
Rabate Income 618 an
Total Other Operating Revenus 1822 BAT7
Total Revenue from Operations 14,622.08 15,582.56
@ The Company disoggregated the revenus by naturs of preducts and services inte vertical as follows
Poyment Sohutions B4 B 1052382
Communication & Fulliliment Sclutions 434481 4,434 88
10T Sclutions 1,062.3 538.37
Others nn 75,83
Total 14,605.85 15,6573.68
b Timing of Revenue Recognition wise
A1 @ point of time 14,506,868 1557368
Other period of tima
¢ Reconciling the Amount of Revenus Recognised in the Staternent of Profit and Loss with the Contracted Price
Rovenue o par Contracled Price 1478187 15,573.64
Adjustrmants |
Cash Discounts|Target Incenthes 1788 =
Total Revenus frem Contracts with Customers 14,605.88 15,573.68

March 31, 2028

March 31, 2024

Bakance at Baginning

tet increose/(decrease)

Balance ot Clasing

Contract Liabllities |Advance)

Balonce ot Beginning

4228

o

Not incroose|[decrease)

1812

=Imaa

lmuuuh-g

60.38

4128

The amount included in contract liabliities obove as ot 31 March, 2025, 11 March 1024 hove bean recognized as revenus during the

respactive subssgquent years.




Seshoosal Technologlies Limited

(formarly knewn as Seshoasal Business Forms Limited)

(wos previously known as Seshaasai Business Forms Private Limited)
(ciN : u21017MHIS83PLC074023)
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28  OTHER INCOME

Porticulars March 31,2025 March 31, 2024
Rant Income - 013
Dividond Income o.03 o2
interest Incoma 20,48 2764
Other Incorme LA 0.03
Interest on Bank Fixed Deposit 18.87 1813
Unwinding of interest on Deposits under the Effective Interest Methed B804 10.94
Interast on Incame Tax Refund = 0.88
Hat Gain on Forelgn Currency Transiation (Realized) 1368 4318
et Galn on Foreign Currency Translation (Unrealized) 9.37 m
Prafit on Sale of Assats 143 156
Governmaent Subsidy (refer note below) 2889 1253
Total Other Income 101.37 naas
Hote No. 28.1: Government Subsidy:

Subsidy lrom the Government of Maharashtra (state) under the Pockoge Scheme of incantives (PSI) 2013 for the establishrment of an
sligible unit in Nagpur. The subsidy includes & refund of State Goods and Services Tax (SG5T) poid on sales made within the state, interest

on term loan and electricity charges incurred for the aligible unit.

COST OF MATERIALS CONSUMED
Particulars March 11, 2025 March 31, 2024
Raw Materials & Components Consumed
Opening Stock 127258 708,57
Purchoses of Goods 7.587.82 B.280.78
Closing Stock -1.260.13 -1,272.59
Cost of Materlals and Companents Consumed 7.610.28 878
Dther Services
Purchose Services 82035 Tran
Tetal Other Services B20.25 TIE.N
Total Cost of Maoterials Consumaed 8,430,623 B,483.87
Imported and indigenous raw materials March 31, 2028 March 31, 2024
Value % Violue %
Imported 191682 38.33% 4,666.62 BLaT%
Indigenous 469345 BLET®E 415214 A7 63%
T.810.28 100.00% B, 7176 100.00%
Detall of major Row Material Consumed March 31, 2025 March 31, 2024
Value % Value %
Poper LS7LT 20.65% LB43.05 204w
Chip Module 238125 4% 3, 745,82 42.87T%
PVC Sheets 134.07 L7e% 30368 3.48%
Hodogram Magstrip oLoa 120% 156.84 180%
Cthars 342222 266839 3006
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Seshaasal Technologles Limited
(formerly known as Seshaasai Business Forms Limited)
(was previously known as Seshaasai Business Forms Private Limited)
(cIN: U2I017MH1993PLCO74023)
(AR amounts are in Indian Re. million unless otherwise stated)
30 PURCHASE OF STOCK IN TRADE
Particulars March 31, 2026 March 31, 2024
Purchoses - Troded Goods 385 6631
Total Purchase of Stock in Trode 38.51 6831
Dotail of Major Traded Goods March 31, 2028 % March 21, 2024 %
Stationery products 385 100% 6631 loo%
38.81 100% 66.31 100%
:mnﬂmmﬁmnmmm-ﬂ-m
Particulars March 31, 2025 March 31, 3024 |
Work In Progress
Work- In- Progress Opening 235.40 470,51
Less: Work- In- Progress Closing -188.72 =235.40
45.68 2361
Finished Goods
Finished Goods Opening 6813 142,86
Less: Finished Goods Closing -B8.75 -6B8.13
-0.62 74.83
Stock in Trade
Stock in Trode Opening 0.48 841
Less: Stock In Trode Clesing -3.46 -0.48
-2.88 8.83
Net increass | (decreass) 42.08 ne.s7
EMPLOYEE BENEFIT EXPEMSES
Particulars March 31, 2025 March 31, 2024
Solary, Wages and Allowoncas 48285 4773
Contribution to Provident Fund ond Other Funds 28.43 32684
Stoff Welfare Expenses 48.0 5182
Total Employes Benefit Expenses E7.28 E56.48 |
FINAKCE COST
Porticulars March 31, 2015 March 31, 2024
Interest Expenses ( at Amortised Cost )
Interest to bank 29110 274.08
Interest on Director loan = 280
Interest on Preference shares o isg
Interest on MSME 132 465
Interest to others 234 151
Interest expansas on Lease Liobility (refer note 28) 2829 28,60
Othir Bormowing Cost 19.80 2586
Total Finance Cost 342.55 34168 .
/
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Seshaasai Technologies Limited
(formerly known as Seshaasai Business Forms Limited)
(was previously known as Seshaasai Business Forms Private Limited)
(cin: U21017MH1993PLC074023)
(an amounts are in Indian Rs. million unless otherwise stated)

DEPRECIATION & AMORTIZATION EXPENSES
Particulars March 31, 2025 March 31, 2024
Depreciotion on Property, Plant ang Equipment (refer note 24) 260.69 23537
Depreciation on Right of use asset (refer note 28) 120,76 108.17
Amortisation of intangible assets (refer note 44) 2988 14,98
Total Depreciation & Amortization Expenses 41118 165847
OTHER EXPENSES
Particulars March 31, 2025 March 31, 2024
Clearing & Forwarding Expenses 8134 nr.an
Insurance ns2 10.04
Power & Fuel 167.36 15813
Rotes & Taxes 3450 3720
Rent na.og 145817
Repairs & Maintenance- Building B6.40 58.26
Repairs & Maintenance- Machinery 8289 126.74
Repairs & Maintenonce- Others/Software 145,38 98.33
CSR Expensas 284 nr2
Donation 1257 1207
Fostoge Expense 630.66 88129
Payment to Auditors asa 177
Legol aond Professional Feas 196.76 175.89
Sundry Balance W/ off 119 3058
Loss on Demolition of Building 1317 -
Bod Debts 0.52 20.82
Allowaonce for expected credit loss X7 495
Provision for Doubtful debts/others 863 1343
Miscellonous expenses Riky:]] 214.78
Total Other Expenses L8381 2,228.57
Fﬂrmwmmhrrlum: March 31, 2025 March 31, 2024

Statutory Audit Fees 236 150

Towards Certification 1.28 027




Seshaasal Technologles Umited
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(ANl amounts are in Indian Rs. million unless otherwise stated)

36 EARNING PER SHARE (EPS)

Particulars March 31, 2025 March 31, 2024
Basic earnings per share

Profit for the year (A) 222210 1,694.27
Weighted average number of equity shares ot the end of the year * 14,76,16,500 82,332,940
Waeighted average number of shares outstanding during the year for Basic EPS (B) 14,76,18,500 81232840
Basic eamings per share in Rs. (C=A[B) 15.05 18.57
Diluted sarnings per share

Profit for the year (A) 222210 1608427
Weaighted averoge number of equity shares ot the end of the year * 14,76,16 500 91232840
Add: Shares Alloted | Pending Allotment on account of marger (Refer note 45) * - 5,63,83560
Weighted average number of equity shares for Diluted EPS (B) 14,76,16,500 14,76,16,500
Diluted earnings per share in Rs. (C=A[B) 15.05 n.47
Basic earnings per Share * 15.05 18.57
Diluted earnings per Share * 15.05 na7

In the Extra Ordinary General Meeting dated 22nd October, 2024 the Company reclassified, increased the Autharised capital and split the
face value of shores of Rs 100 into foce value of Rs10 As a result of share spiit the Number of equity shares increased to 14,766,500 shares

* Bosic and Diluted Earnings per equity share for the prior year hove been restated considering the face volue of Rs.10/- each in accordonce
with Ind AS 33-"Earnings per share® on account of sub-division of equity shares of Face Value of Rs. 100/~ each into aquity shares of foce
value of Rs. 10/~ each (refer note no. 16.7)




Seshaasal Technologies Limited

(termerly known as Seshoasai Business Forms Limited)
(was previously known as Seshaasal Business Forms Private Limited)

37 RELATED PARTY DISCLOSURE

(cin: uzI017MHIB93PLC 074023)
[ummhmhnummhnumm stated)

{a) Names of the related Pparty and related party relationships
No. Reloted Parties Nature of Rulationship
KEY MANAGEMENT PERSOMNEL
(i) Gautom Jain Whole Time Director
(i}  Prognyot Latwani Managing Director
(i} Manali shah Company Secretary
(v} Pawan kumar Filalamari (w.ef 18-08-2024) Chisf Financiol Officer (Cro)
(v) Joyeshkumar Chandrakant Shoh {w.ef 18-08-2024) Director
() Scwmya Vencatesaon (w.ef 19-08-2024) * independent Director
{vii} Abbhijet Ghag (w.ed 19-08-2024) * Independent Director
{wiii) Uday Prabhokaran Nair (w.e.f 18-08-2024) (resigned w.ef. 20-12-2024) * Indepandent Director
() Mehul Shoh (w.et 20-12-2024) * Independent Director
* With whom tronsoctions were carried out during the year
SUBSIDIARY
(i} Rite Infotech Py Ltd, (with atfect from 31-03-2024) subsidiary company

(i)
(i)
(iid)
(]
(v
(i)

{1
(i)
()]
(iv)
(v)
[vi)
(wil)
(i)
(i)
(x)
()

RELATIVE OF KEY MANAGEMENT PERSOMNNEL

With whom transactions were corred out during the year

Sunita Lalwani

Sunita Jain
Dipali Shah
Neel Shah
Pranati Patil

Gautom Jain HUF

Srichokra Prints Pvt Ltd
Srichakra Transtech Pt Ltd

Pentox Pharma Pvt Lid

Craative Formulation (indio) Pyt Ltd
Bharat Troding Corporation
Snichakra Infratech Pt Ltd

Dandelion Technologies Private Limited
Proyoas Automation Private Limited
Seshoasal Dotogenie Privote Limited
Qupod Technovations Private Limited
Steflar Securities Pyt Lid,

Relative of Director
Relative of Director
Relative of Director
Relotive of Director
Relotive of Director
Relative of Director

Redative of Directors are interested
Directors ore interasted
Directors ore interested
Directors ore Interested
Directors ara intarested
Directors are interested
Directors ore interested
Directors ore interested
Directors are interasted
Directors are interestad
Directors are Interested
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() WELATED PANTY TRAMBACTION OURSHG THE VLAS
s e andmd 1w | Far tha yeor seded Tisi |
W (Parby Name Baiatisnship Waturs of Transactien. Waewh, 2020 Margh, J24
! |shosot Presing Conpoemisn e — [T e —— - I
3| Camastien Formuiamion (rcka) Pyo L. [ e —” | Puschouns. FFET FETT
3 | Crece Fosmulstion (inala)) P 15 [ i, e for Rudchone Iy = |
4 |Creative Ferrintion () P L D & For Purchoue B d Bock 4040 o
B |Cregtte Farrslotion {Inde) #v Lig el —— Purchomes of Propery, Ford & Eguigrnant AT -
# | CrisiReem Earmuinn (incta) P L O acTors arm e ested ol Propery, Mont & Equiprant L8 -
7| Erstive soremuintion (india) i i ORI s crg inbi i les [mnp-- g nas
B | Crmustive Farmriotion (ndsa) P i [ e T e— | LTl -
B | Creativs Forrulcton (Issa] B Lid Oueactors o e mrieg | e —— L& -
0| TANCSELICM THC IO OO G PRNVATE LRAITID CHmctony crm kaneiten Intwrwil incoma . [T}
11 | DANDECION TECHICLCMES, POrdaTE LRATED Carsisin P [ 1] - agr
13 | EAMDE LGN RECHSMOLCHEES PRIVATE LSAITED Dl wclon ove il eied Purchoss of Popemty. Plon & Emspmen - )
3 | DAMDELCH TECHMOLOHMEE PRIVATT IRITLD [FrIm———— E I Prutararaa ahores (Tuiing tha year] - 50
| DANDELCA THCHNGUOMES, PRIVATE LRITED: Cwraciors ore ™ Prh L L e prp— = 1]
B | eoutor Jois Cirmctor iniwtnt Expana [0n Loon) E in
16 |Soutsm Jon [ Baes frpanee [1T] [T}
T | Bencen dn [ Cavichend | Equily & Pemtancs 500 tmos |
B | emubern oin Dot Loan Takwn - 500
1§ |Gl o Durpciod Lonn Hepaid - mam
20 |Souom Jon Daracios [T [ aE
| WeARR] B AL T3] [F7)
3 | Fanios Phosrme o La 3 ore i nmn 50
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B et inioiach P Lid Bty =T - s
M e viatech P L3 Submriiary L T o e e — oo =
15 | brerirn ndentech P L1 Durwcion ane mismsisd [T [T [T
M | aithokra iemech Fet 10 [ w i Ageinu Fraperty. Mard & Egupmant [Foi) . 150
|37 | Bechoa mivatech Prt it Drnciors ore Pammited hvance Aguiret Property, Fort & Equipren [becwved] - [
1 | Srichaing initatech P L Checiom are niwetes Reirrdnramand of Eigeems [T .
w Prires Pt ikl L T T —— Pt (i w0 iyor
40 | Brichakra Prots v Lig Dncion avm inteaed |Farchoues of Praperty, Mors & Equipmens - nm
1 | seichobio Prints P (30 Eiemetors orm rnermitec et £ apasian [T 160
A4 | Sricressn Pricts Pet Doeciodn ife rberested Rl o - o
43 |sricnakea Priets I L Cwciofs o inleaed Bord Dapoai ghven 181 -
L [ erchokio Frnis Py Lig D mciory ovm it witec | Btk of Lo e onp -
4% | Srienouie Tronaiech P L Cur BChors o e rEermpa Ll T 45
48 |Snchaen Tannimch B Lid Carscion crm nisrssied [ e — [T -
a7 e L L] Diracivs oim minegied Sake of Property, ot L | guiprment - o
8 | srichakra Trsnatech Pt Lid Dectods arm inle nklod Poslzigm & Couner T Al
43 |iste indpimah P Uk By Bufbwors W gistsronce B -
W |Sunta sen Rhativm ol Cir gz lior anl {npenes [T o |
8 | susite Join Buininve of Cirecior | Feopeeiit Amctd Bonch e -
52 | Sunin Lobwani Saksve of Cor el Advunce hgoinet Peaperty. Piont & bquipment (Recehed) 180 jLT
53 | Sureta Lohers Bukctive of [irectl Aaharice dgoinal Property, Manl & Fquigenet (Poad) ] a5.00
B | suriin Lobwurd Balaitve of Darmcio Hurd fxpansn ] 240
55 | Sunks Lo [Ty —— [Er—y— [ uh:
58 | Pownn kurnor Flciomann P Sy 135 =
57 | Gupod Technostiers =, ikl Blracinm pre rissated Ao prvmn I B hose ITh.04 = 1]
4 | Qupod Tecrnoeions =4 Lia Laracion ata steusind Acteanod 1of Futchon Roosivid Bock M =
B8 | Qupod |ecroverons Py L Deecipey orw irdermeing Bmmourssreani of ipenas (-] -
80 | Pronou kel Ealiriten of Dirncaor ] 2w -
BT [T p—— Deviciert ED -
62 | funia Susern Join Balgtive of Ditwcioe Dl | =
EY | iyarahiumar Chandiseond Sor [l 8-00-3074) =
B | bowreyn erciotmsn (wel 18-08-3034) kS
W5 | Annidpat By ot 1B=08-3074) e
68 |Uisy Prabhokoman Mo (we! 9-08-200¢] C
07| Dipok shoh -
B el ik &
L

i ok, i Shas i i of thirsg ! 10 Pel Fernen? il




Seshoosal Tachnalogies Limited ]
ﬂ-wm--u—u-.mmw
{was provicusly knawn as Sesh | Busineas Formm Private Limited)
(e uzoTIMMISaIPLC O74023)
mmnnmu**m—m
=) BALANCES AT THE IND OF THI YEAR WITH BELATED PARTIES
Mo, |Beloted portiss mﬂm'ﬁi‘hpﬂ
An ot Fist March, Anaf Jhat Mowch, D4
I |Mognyat Lakani Securty Dasposh Recevatie [T -
7 [Sunita (obwani Advoncs Agoins!, Prapery, Flant & Equiprant [CT™] 0234
1 |Goutoen Join Beir ity Crsposit Ricubrsioie 008 o
4 | PRAYAAS ALTORATION PRIVATE LIGITED SACUrTY Dasposh Becsovnbie 2R3 FIT)
B |PRAYAAS AUTOMATION PRIVATE LBITID Tencls Poyoils - 10
8 |Afw irdotach Pt Lod Trace Poyobie [CTF] me
7 | Stichoken Prints P g Trade Payable 847 Lsg
8 [Seichaine Prices o Lbg Sncurity Despcs Receivanis i .
#  |Snchokon Transtech P i5d Tragle Receivalils 10435 B30
It |Creative Mermusotien [india) P Lid Tracde Poyabis 1T -
I |Grichairg Tronstech P Lid Troda Foyable oos -
12 |Craative Fommuktion (nda) P g AchTnoe aguine Furchosss - 188
1 |Creaths formusation [Ingia) P ik Trace Reconle L] -
W [ Bricrokra inbotech Pt Lig Becurty Denowt Aecevabis [T 1
B |Sursta Lotwani Baculity Dwpost Hecesciie FIT] FoTT
18 [Surita o ecLrity Duposh Recevabie [T 00
7] lmnmm:m;rn Chhar Recuivables* 1780 1788
* & occount ol ireeger [raler rote no. £5)
I8 Irsorma tnx ond delerred Tax
Recognissd in tha other
Partlcular dpening Balonce Emcogrissd in proff o lon camprahensbe Cheaing balance
Incams
s 1 71 March 2078
Dafarrad s Linkility
mmm-umwmmm AT 1|32 = 19584
On Fair Walue change on Coshliow hadge L] 028
Total YT wa [T wem |
Dwferred Tas Aused
On aliowance b Depected Credi Loss =458 =188 - =785
On Lnosa deposis under ind A5 -1n 241 - -0
On Isane gt 1o use cusst Undaer ing A5 =734 034 = =748
On 438 dacllowancas -3050 B0 - M
O gratuity -137 ~1B4 248 253
0N ok issy -0 B-rT - =138
Tatal =748 L3 Law =1L7E
Dwlwrraed Ta Liobities [Net) | [FTIT] BT in [[F¥TY
Eecognised ir tha sthes
Porticular Opening Balarce EBecogrised In prafit o losa W 1} Claging bal
Inarme
s kkarch 232024
Cafarted tow Linbilny
On Proparty, plart and squipment|Othar Intangioh Asets [iT T3] 7.4n EED
O procuusing e = ’
Bn gratuity : S
Tatal anr nan = .62
Daferred Tow Auset
On aliowance lor Expacied Creot Lo =357 =133 =B
On Lo deposis undes ind A5 =170 -6 “an
0 buims g 10 ksl eaed Unoar ind &S =837 = =T
O A8 duolowances gretd ~8.82 =20.50
G gratuty ~300 B40 £} =L
On processing lees LLH -las G
Toid - Ly 131 -.ar
Dalwrrad Tox Umbilies (Ret]




Seshocsal Technalogies Limited
(tormerly known as Seshaasai Business Forms Limited)
(was previously known nhlhm-lluﬁuurumlmmmw}
[m:umml-nmn.cuumj

mmmhmummmm-ﬂ
Imﬂcﬂmﬂhmﬂhmmmhmmm

Particulars March 31, 2028 March 3, 3024 |
Profit bnlnrlh:munw“ 284273 23347
Tem ot the indion tox rate 75168 % 74188 586,78
Add: Items giving rise 1o difference i tox = n
Eftect of non-deductible expenses 1278 0.03
On aecount of parmanent diffarenca = 888
Disallowance u/s 40,404,368 & Depraciotion 7.35 ~WI5
Othars -56.82 663
Income Tax [xpsnses T06.07 [T1FT]
19 Activities in Forsign Currency
Particulars March 71, 2028 March 31, 2024

] Earnings In Torsign currsney
FOR valun of exports 1663 546

Tetal 663 (¥
[} Revenus Expanditure in Foreign Currency
port Purchoses 300718 FTTTE TR
Commission Brokerage & Dacount Charges 30 728
Professional Chorges g 4003
Travelling Expanse 563 183
Cther Expandiiure = in
Total 1,084.33 ELEE
(il) Capital Expenditurs in Forsign Currency 35668 Joz.aa

49 ssgment Reporting

Operating segmants are reported in a mannar conslstent with intemal reporting provided :ulhcmmpnmmcklpnmfcmu]mﬂ-
Company, The chiel oparating Mmm.muwmrwm resources and ossessing pordormance of the operating segmants,
has been identified o8 the Board of Directors thol mokes strategic decisions.

Segment Reporting Dlsclosurs

The Comparry is primarily angoged in the mMﬁmurhmdwmu&Dmumthh the tarms of ind AS 108 on ‘Dperating Segrmants’,
constitutes a single reparting business segment.

Thare ara na materal individuel markets outsids Indio ond hance the sams is nat disclosed for geogropiical sagments lor the segment revenises o
results or oesets.

Furu-mn-spdaluachm&munu-humnpuuunm of I customar of the Company represantad approdmately 29% of the Company revenus
from oparations.

For the yeor anded 31 March 2024, revenue from oparations of 2 customner of the Company represented approximately 30% of the Company revenue
Irom operations.

The feliowing table ghves detoils in respect of controct revanues generated fram tha top customaer and top § & 10 custamers for the yeor ended:

Particulars An ot March 31, 2028 An at March 31, 2024
Revanue from top custormer 248437 160273
Revanua fram top five custamars e 788844

Revenue rom top ten customae s ga2e? o7aroz




Seshoasal Technologies Limited
(fermerty known os Seshoasal Business Forms Limited)
(was previously known os Seshoasal Business Forms Private Limited)
(CIN - UZIOITMHI883PLCO74023)
(an amounts are in Indlan Re. millien unless otherwise stated)
41 CONTINGENT LIABILITIES AND COMMITMENTS

A Contingent Liabilities

AsatMarch 31,2026 |  AsatMarch 31, 2024
Ciloims ogoinst the Company not acknowledged os debis
Income tox motters® B5.76 o.43
Indirect Tox motters** 4814 4617

Note:

L Contingant liabllties are disclosed whan there is o possibls obligation arising from post events, the existence of which will be confirmed only by the
occurrence of non-occurrence of one of mate unceftain future events not whally within the control of the Company or o present cbligotion that
arises from past events where |t is either not probable thot an outflow of resources will be required to settle the obligation or a reliable estimate of
the amount cannal be moda.

4 Rt is not procticable for the Company to estimate the imings of cash outflows, if any, in respact of the obove pending resciution of the respective
precesdings as it is determinolde only on receipt of judgemantsdecisions panding with various forumefauthorities.

3. The Compony does not expect any relmbursements in respect of the above contingent liabilities

4. This Company pending litigotions comprise of proceedings panding with various direct tax, indirect tox and other autharities. The Company hos
reviewed oll its pending litigotiens and proceedings and hos adequotely provided lor where provisions are required or disclosed os contingant
liobilitiss whers opplicable, in its finonciol stotements. The Company does not expect the cutcoms of thess procesdings to have o mataeriolly
advarse affect an its finonciol stotemants,

5. * As ot 3ist March, 2025 disputed Liability as shown in income Tax Portal |s Rs. 6576 Million [AY. 2000-11 is Rs. 0.3 Milion, AY. 2016-17 is &s. 0.28
Million, Y. 2018~18 iz Re. 0.01 Million, A.Y, 2022-23 is Re. 0.02 Million, AY. 2023-24 ks R 20,42 Million, A Y. 2024-25 is Rs, 44,04 Million, Disputed Liobility of
Seshoosai E Farms P Lid -Merged Entity 0s per NCLT order dated 08/02.2024 A.Y. 2008-09 is Rs. 0.80 Million, A Y. 2009-10 is #s. 0.08 Million) The soig
liabifity is mainly of TDS credit mismatches and other arithmatical errors. The Company hae Med rectification letters against the demand
**Désputed tox obillty reloted to Indirect tox motters pending ot Bonglore CESTAT, Chennai CESTAT, Hyderabad CESTAT, Guparot VAT Tribunol and
Commissioner (Appoals) Banglore **GST Demand related Notices received ot various bocations ond against which replies hove bean filad with
respactive State Governments

| Asotmarch 3, 2028 | asatmarch 31, 2024

Estimaled volue of controcts in copitel occount remaining to be ssscuted ond nat

! previded for (net of copitol odvances)
i Bark Guarontee ogoinst Deposits BEB.27 56656

Dividend proposed on ordinory shores. The recommended dividend will be accounted Tor

218,31 12026

170.00
fi. whenopproved by the sharehoiders L
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Seshoasal Technologies Limited

(formerly inown as Seshoosal Business Forme Limited))
{was previously known as Seshagsal Business Forms Private Limited)

(ciN: UunoTTMHIBIPLCO74023)

{all amounts are in indion fx. milllon undess otherwiss stoted)

CORPORATE $OCIAL RESPONSIBILTY
Dataily of C58 expanditure:
Particubars Year snded Ji-Mar-2025 | Year snded Ji-Mar-2034
n}&mmuql&-dlutnwtw&-wwwnﬁm 414 nrz
|} Amount spent during the year =
1] Construction | acguisition of any osset
i} On purposes othes than (i} obowe 10.50 26,40
(2] shartiall ot the snd of the year, Reter note. 42 (b) ond 42(c)| #efer note: 42 (b} and 42{c)
sl bstow|
(el] Total of previous years shartioll, (Heter note 42 [B) and 42(c) Dalow) Ratar note. 42 (b} and 42(c)| Beler note 42 [b) ond 42(c)
baluw| balow
[w} Hwouen for shortail Helar note. 47 [d) pelow h
{1} Moture of C5R octvities, -
- Fromotion of sducotion 200 nda
= Womaen empowermant and care for children
- Protection of culiure
- Promation of anvironmantal sustoinobility. scological balonce, 280
| protection of onimal waliors
= Ressanch & Development Projects
= Prormotion of Sports
= Promation of health care, medical .00 1600
= il cone Fund e
(g} Detoils of reloied party tronsactions, g, contribution to o trus contolied by the
cmpany in relation to CHA sxpenditure os per relevant Acmounting Standard,
th]whu-nprwianhmmmmmnhnluiwwwmaImu N HfA
contractual abligation. the movarments In the provision during the yeo shall be shown
saparataly
Mowarmnent during the year:
Particulars Yoor snded Yi-Mar-1028 | Yeor snded 31-Mor-2024
Opening Provisions | (Frepaid) -1BE3 -4.51
Addition Mr‘hm FH14 nrz
Utilised during the year 10.50 26,40
Acustmenta 160 -
Amaunt not carying fonword - -0.38
Clasing Provision | (Prepaid) [EH ~18.83
Unapant | (sxcess) amount
Particubars Yeor snded Ji-Mar-2025 | Year snded H-Mar-2024
Opaning unspent | (sscess) bolonce =18.83 =45
Aekclition during tha yeor 834 nr2
Amcunt depasited in specified fund of Sch, Vil within & months - -
Armount regured to be spant during the year 233 an
Armaunt spant during tha year .50 640
Adpustmants 150 -
Amount which s nol canied forward to rast year = =036
Closing unspent | (sxcess) balance 031 -18.83
Reasan bor Shorthodl

The Company has paid the shortiall amount of e 032 Millisng an July 02, 2028




Seanoasal Technsicgles Limied
[tarmerly knawn os Ssshomes Business Farma Limitsd)
(wms pravioualy known os Ssshoasal Buslnees Farma Privats Limited}

(1M ; UTMOTTMAHIBRAPLC BT 4033)

{ll amsunts ore in indlan @s. millisn uniess otherwies stoted)
431 Finansial inatruments

Mats Mo 41 Copilal monagemsnt

Tha Comparry manages ity copstol 1o enwure that it will be obis to continue o3 going concem whils madmising the retum to stokehdaldens hrough the optimisotion of the debt and squity
baloncs

Tra capfiol structure of IFw company consists of tatal squity (Sefer note no18) ond net gebt (Sefer note nalB ond 21)

rh-rcnﬂ'pdnr'nmmlmmﬂmﬂnwmumﬂummhmmmmmhhmdpmrhhMmmﬂm-or
copial

Tha Net Gearing Batio ot end of the reporting peried wos as fallaws:

Particualrs A ot March 31, 2036 Ax ot March 31, 7034
Dabit {1efer note below] 478547 150238

Less Caosh ond Bark bolances 123712 =L044.80

Hat Dbt (&) 254070 245T AR
Total Equity (i) ITI6E 434105

Mat Dbt to Equity ratis (af8) o.40 os7
Mots:

rrnﬁ-nﬁmmwwmmmwhm-m

Hote Mo 41.7 Catagories of fromclol i trusments

Axat Apot
March 31, 2026 March 31, 2024
Financial osawts
hEpOBLN D O Gmoilised cost ;|
(@) Trade recesmablas 20285 2204.38
(i) Cash and cash equivalants ana a2
{iz] Borik belanoe othar thon cosh ard coth 26881 26768
acqulvolents
(d} Loan [P+ 8527
(0] Smcuriny and othe: deposits IE18E 168,49
(1] Ctrers ES T2 B1.60
Irvvasimants maosuned of Fol value thiough Pralit ond
Loss (FYTRL)
{a] invescmants IEIE0 %5150
Financial Bobilities
lll“u'-'.l ot amaoeiised cost
() Boerowings 1520.89 120782
(i) Trade poyables A48 1,306.38
(e} Lncsw Liobiltiss 257,68 20480
{d) Paryables 1owards Copital Evpancdune 1030 1488
(o) Caten B304 140,58

Hate Wo.41.7 Foir volus measurements
Tis nate pecvicss information obout how the Corrpany delenmines fair values of vorious linanciol orsets and financial kobBites.

Fair volue maosusarrenis o colsgorised into Level |, 2, or 3 bowed on tihe deghes 1o which the inputs to tha fair velue msasurermants ars chservoble ond the sgrificoncs of the Inputs o
e Tai mwumhh-ﬁqmu.mumu
Lovel | inputs are quoted prices (unodusted)) in octive markets lor idantical assets or obilitios thot the entity can o1 tha v rert dote;

Level 2 mpats ore nputk, othes than guoted prices included within Lavel |, that ore obisnvobls for the dsset of lisbility, either drectly o indireatly; and
Lavel 3 nputs are unobesrvable INputs Tof the osset o laiilty,




Seshoasai Technelegles Limited
(tarmarly known as Ssshacsal Business Formas Limited)
(was previsusly known os Ssshoosal Business Forms Private Limited)
{ciN : uOTIMIIBEIPLCO74023)

(&l amounts are in indian Rs. millicn unlsss atherwize stated)

mmﬂﬁmmnuwmmmmm-ﬁm[uﬂnmmmw
The Company Is of the belief thet the carrying amounts of financial assats and finonciol liobilites recognised in the financial stoterments appraximate thed folr volses

Agsats ond liobilities which are mecsured ot amortised cost for which falr valus are disclosed os ot 31 March 20256

| Amnertiasd cost Loval 1 [T Lovel 3 Total
|Financiol assets

(@) Trace receraties L9ILEG - - - 28185
(b) Cosh and cash squevalents BEa - - - BB
{c) Bank balance other than cash and cosh equivalsnts 268,81 - - . 688
{d) Loans no.42 1342
(&) Investmants 25200 - - - 5200
{¥) Security and athar depeosits 18189 - - - 16186
(gl Crihars 8572 - - - 5.2
Investments meoswed of Foir volus through Prafit ond

Loss [FVTFL)

(@) ivwestrments - - - 050 oso
Tetal inancial ossets 4.780.00 [-5-1-] 4,788,850
|Financial llabilities

{a) Bomowings 353880 - - - 352880
(&) Trode payables 89548 - - = BOR AR
(] Locrsa Liobilitias 25785 - - - 57.85
{d} Payabiles towonds Copitol Expanditure 19.20 - - - L]
(&) Others 182,04 - - - 182,04
Tatol financial labiiities 488158 - - = 488188

Asseis and liobilfties which are measured ot amortised cost for which foir volue ore disclossd os at March 31, 2024

| Amartived cost Loved Loval2 Lawel3 Total
[Finoneiol osssts

(o) Troda receivables 220438 220438
() Cosh ond cash equivalants T Erre ]
{c] Bank balance other than cosh ond cosh equivolants 26768 IETER
() Loans 8527 BEZT
(@) Investmants 25200 25100
{r) security and other deposits 8B4 18845
(g} others 5350 53,60
Investments mecsured of For volue theough Profit ond

Leas (FYTPL)

(o) Irvestmants 050 a5a
Total financiol ossets 3,808.64 - - o0.50 3,808.14
| Financiol llabiities

() Borrowings 320762 320752
{b) Trode poyables 130638 1,306,398
(2] Lecse Linkilites T04.86 29485
\d) Payobles towards Capfol Expendture 14,69 1484
|a) Cthess 140,548 14058
Total financlal llobdities 4,904.03 - - - : 4,954,03




Bashadenl Technologles Limited
[tormarty known as Eashoasal Business Forms Limited]
h—mm-mmn—nmm
[cim : UMMM RS RFLE BT 4022)

({4l smsurts ore in ndian Ba, mrillicn unbess othareive sieted|

ot He 43 4 Fi Hul g

mmhwdhmmwmmmnmmm Tha i Purpoie of thes financiol Bobdites s (o support in apanations
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Tha Company's ootivites sxpose | g varnaty of firanciol rsks, Including morieet risk, credit rge ored Bty gk hm&mﬂwﬁmimmnmmrH'
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(e} Loan
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Seshoosal Technologies Limited
tmmﬂwmmm}
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(eM: uzIoTMHIBE3PLC O74021)
{ummh“unﬁnmm:mu]

{1} Expasurs to quidity risk
The toble below onalyses the Compony's financiol lobiities inte relevant matLifity groupings bosed on thelr controctual moturitles for
Cantractual cosh flaws
As at 31 March 2028 Carrying amount Total 1 year or less =2 years -8 yoors More than & years
Loose 257.84 5784 121,03 8581 Lo =
Bomowing 175233 175233 418.68 38475 ser.8 Boee
Working Copital L7756 177656 LT76.56 " - =
Trode payobiss 895 48 B95.48 BEZI 137 - -
Otherg 20124 20124 20024 - = -
Controctual cash flaws
As at March 31, 2024 Carrying amount Total Tywar or less 1=2 ywars -8 ywars More than & years
Lemas 284,87 29487 0224 8754 95,09 -
Borrowing LE68 65 LBBSEE 34880 446 64 8208 80,33
Waorking Copétal 153787 1537.87 153787 - - -
Trode poyobies 130638 1306.38 1306.38 - - =
Otharg 5637 156.27 155.27 = = =
Asat As ot

PFarticulars
March 31, 202§ March 11, 2024

Secured bank sverdratt facility and working copital loan reviewed onnually ond

payable ot calt
= ArNOUnt usea L778.58 153787
= @MOUnt unuged 147344 143203




Seshaasal Technologies Limited
(tormaerty known as Seshacosal Business Forms Limited)
{mpﬂﬂhuﬂyhmumm!mm-“ﬂhﬂ
(N : U101 TMHIS83PLCOT74023)
(ANl amounts are in indian Rs. millien unless otherwise stated)
HNote No.43.6 Market risk

Markat risk is tha risk of loss of futurs earnings, fair values or futisre cash flows that may result from odverse changes in market rates and prices (such as
interest rates, foraign currency exchange rotes) or in the prica of market risk-sensitive instruments as g result of such odverss changes in market rates
and prices. Market risk is attributoble to oll market risk-sensitive financha instrurmants, ol foreign currency receivables ond poyobles and all short term
ond long-term debt The Company is exposed to market risk primarily reloted o foreign exchonge rate risk, interest rate risk ond other price risk such os
commeaodity risk.

(1) currency risk
The fluctuation in foreign currency eschonge rates may hove potential impact on the profit and loss occount ond equity, where ony tronsaction
rafarencas more than one currency or where ossets | liabilities ore denominated in @ currency othar than the functicnal currency of the entity.

Considering the countries ond economic emvironment in which the Company operates, its operations are subject to risks arising from fluctuations in
exchange rotes in those countries. The risks primarily relote to fluctuations in US Dollor (USD) and Euro (EUR), ogainst the functional currencies of the
Company,

(i1) Expasure to currency risk
The summary quantitative data about the Company's exposura to currency risk os reported 1o the manogemaent of the Company s as fallows:

Particulars March 31, 2026 March 31, 2024

FC INR FC INR
Trads receivables
EUR - - - -
Ush 21224 026 024 20,33
Trade payables
EUR 1500 Q4 o.on 102
uso 426 364.63 513 42152
GAP - - 1400 0.06
Net statement of financial position exposure
EUR 1600 o4 om 102
UsD 426 36437 489 40108
GHP - - lang® 006
5D * . = =
HNet sxposure
EUR 600" o4 0.01 Lo2
ush 428 38437 489 40118
GEp - - 1ano= 008
s60 - - - i
* Presented In Absolute Numbers, due to limitation of Rounding off 1o the nearest million
(i) sensitivity analysis

A 10% strengthening | weakening of the respective foreign currencies with respect to functionol currency of Company would result in Increcse or
decrease in profit or loss ond equity os shown in table below, This anclysis assurmes that all other variobles, In particular interest rates, remain constant
and ignores any impact of forecost sales ond purchoses. The following analysis hos been worked out based on the exposures os of the date of
staternents of financiol position.




Seshaasal Technologies Limited
ﬂmhmnmmrmm
{mmmnmlmrmmmu}
(CIN : UNOTTMHIEBIPLC074023)

(&l amounts are in Indian ke, millisn unless otherwise stated)

Profit or loss Equity
Effect Strengthening  Weakening Strengthening Weakening
31 March 2025
EuR 0.0 =0.01 o.ot -0.01
uso 36.44 -36.44 36,44 -36.44
GEP - - = -
March 31, 2024
EUR =0.1020 010 =010 LR ]
UsD -40.12 4002 =40.12 4012
Gap
Mote No.41.7 Interest rate risk

Interest rote risk is the risk that the falr value or future cash flows of o financial instrurent will fluciuate becouse of changes in market interest rates. The
Compary’'s exposure to market rigk for chonges in interest rotes relotes to varioble rate borrowings from banks and reloted party.

HNominal amount
Particulars

March 31, 2025 March 31, 2024
Borrowings
Flued rote borrowings x =
Varioble rate borrowings A58 80 320752

31,528.88 1.207.52

Interest rate sensitivity - flxed rate instruments

The Company's fived rate borfowings are carmed ot omortised cost They therafore may not be materially subject to Interest rate risk os defined in IND AS
1av.

anmuwm-mmmmt--mmhmm

Particulars As ot March 31, 2025 As at March 31, 2024

Up move down move Up move dowm move
Impact on Equity =35.28 3529 -32.08 Jzoa
Impoct on Profit & Loss 3529 -36.28 3208 =3208
Total impact - -

Hote No.43.8 Commadity Price Risk
Commaodity price risk orlses due to fluctuatian in prices of poper, ink and ather products. The Company has a risk
management iromework cimed ot prudently managing the risk arising from tha volatillty in commaodity prices ond freight costs,

Thers are no materol price rizk affecting tha linancial position of the Company.
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44 Fair Volus Measurement
Financial instruments by catsgery
Worch 11, 2025 March 31, 2024
— FYTRL Voct ——— FYTRL Fvoct Aiene
cont cont

Financiol asssts

Invesirmants

- in Subsigiary 25200 25200

= in Joint Ventune

= in Equity Instrumants ¥ o&g [15]

= in Prefance shom

Trode Recelvabios 1083185 220438
Bori balance other than cosh and cash
| ity 26891 26756
Cash & Cosh Equivalonts G682 ma
Lexmn 1) 8837
Crthest Finonciol Assts 26757 22308
Tetol financiol oussts o.80 - 4.780.01 0.50 - 1.808,64
[Financiol Babiities

Barrowings 157884 120762
Loase Liobilites 15785 28485
Troge Poyables BE5.48 1308 35
Othaw financiol liokilites 0024 168.37
Total Ananclal labilities - - 488188 - - 4,984,03
(1) Pair valus hisrarchy

Amartised cast Levall Lovel 2 Lavel 3 Totel

Asswis and Bobilithes for which foir valuss ars disclosed an ot

March ¥, 2028

Financial assats

Inueirments

= Im Suisidiory 52,00 FELOD
= i Joint Vantue

= in Equity inatrisments # L1 as0
Troce Receivobles LE18S ANEE
Cosh & Cosh Equivalonts [ LTE BEAZI
1!“ balonce othor than cash and cosh adguivolents TaA g Jen8
Loany no42 e
Othar Financial Aspats 28783 2WETED
Tolal financlol ossets ER T ] = oo 4.789.51
Fingncial lasilities
Hmm 152880 157880
Lsos Liobétes I67.65 28795
Tirade Poyobies BES 4R 895,48
Other finoneial Fabilities 201324 0124
Total inancial liabilities 4.881.54 - - LR




Seshacsal Technologies Limited
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March 31, 2024
Flnanciol assots
Invastmanis
= In Subsidiary 252,00 » 92.00
= A Joint Vantung - - -
= In Equiity Instruments & - DEa osg
Trode Receivobies 220438 - 230438
Bonk balance other than obove 26758 26768
Caoxsh & Cosh Equivolents T = ma
Loons BEIT - Bsar
Cithest Finoncial Assats F2oa = 2Xr08
Totol financiol ostets 180864 - - o.ko 3BoRi4
|Financiot Babilities
Bartowings 130752 420752
Laass Liobilites 5488 486
Trade Poyotles L306.38 130638
‘Dthar financiol Bobilites 637 15527
Total financlal abilities 4,964.01 - - - 4,984.01
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(W) Valustion Methodobogy

All finonclal instrurments ane initially recagnised and subsequantly re-meosunsd ot loir volue as described balow:

The lak value of ivvestmarnt in Govenment Sacurities is maasured of quoted price.
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Saahoosn Technologies Limited
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(W provisusty knewn os Sssh sal Business Forrma Private Limited)
(em - umeTAMHIS0IPLC 074021,

(Al arnounts are i indian ks, million uniess olherwise statsa)

Pursuant to the composite schema at Arrangerment betwean Seshaosal Business Forme Private Limited (s8¢ the Company] end Seshoosa E-Forma Private Limited (SEF Tronelerar Company ) and
thair respactive sharsholders and creditors under section 230 to 733 read with section 2(18], section 2(raas) wmmmmuhmrmmmmmm
provisions of the Companies Act 2010 (the Schema” or “Business Reargontnation mﬁmmmummﬁm Business Process Outsouwrce Division [BPG Dhissorr) of S8F
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Seshaosal Technologies Limited
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48 Subssquent Event )

L Awmﬂmnmmmmu

mmmtmﬂmuﬁmmmwmh tha finoncial stotemants for tha year ended 31st kMarch 2035, The accounting treatment, i any. will be considered upon
expcution of definitive ogreements and completion of the ocguisition,
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47 Dividend

Particulars March 312028 March 31 2024

(8] cash dividends on squity thares declared and paid
* Final dhvidend lor the yeor ended3) march, 2024 fs 6,00 per share; 31 March, 2023
Rs. B.44 per shore ; o 75.00
* Declared by tha transterer company - Final dividend for the yeor ancied 31 March, 2024 Rs. 50 per
share ; 31 March, 2023 Rs, 50 par share ; " 200
© Interirn dividend for the year 2024-2025 (Ra. 8.77 per share), Interim dividend for the year 2023= —
2024 (Rs, 1218 per shove) 180.00
Total 180.00 287.00
*OnFV of Re. 100

(b}  Propased dividends on equity shares
Final dividend for the year ended 31 March, 2025 Rs. 1.15 per share{after split of FV from Rs 100 to Rs 10) (PY 7000
2023-2024 1 INR 6.10 per share of £V of Rs. 100) 8o.00
Tatal 170,00 90.00

Tha code of Social Security, 2020 (Code’) relating 12 employes benedits during employmaent and post employment received Indian Parament approval and Presidential
assant in Septembaer, 2020 The Code has been published in the Gazetts of Indic ond subsegquently on Novermbar 13, 2020 droft naes ware published and invited for
stokeholders’ suggestions However, the dote on which the Code will come Into efect has not been notified, Tha Company will assess the iImpact of the Code when It comes
htuuﬂmunﬂﬂwumﬂlﬂiwImmhhmrmmcmmm
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50 Investor Education ond Protection Fund
There wana no omounts which were required to be transterred to the Investor Education and Protection Fund by the Company,

§1 Reclassificotion and regrouping
Appropeiate re-groupings hove been mode (A the standolons financiol stoternent wharever required, by reclassification of the coresponding items of income, expenses,
ossuts, liobllities and cosh flows, in order to bring them in line with the occounting policles and clossificotion os per the Stondalons finoncial stoternant of the Company for
the period ended 31 Morch 2025 prepored in occordance with amended Schaduls i of Companins Act, 2013, requiremants of Ind AS | and other opplicoble Ind A5 principies

/
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seshaasal Technologles Limited l
(termerly known as Seshaosal Business Forms Limited)
(was previously known as Seshaasal Business Forms Private Limited)
(=] $UI0T7MHI993PLE074023)

(&N amounts are in indian ks, million unless otherwise stated)

52 Balance confirmations
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53 OTHER STATUTORY REQUIREMENT

The Campany doas not have any hwm}pwuput\r.wharum\rprmﬂhmbunlnmmndor pmcﬂngngcimtumcon-rpnnyhthﬂdlng any Banami
proparty.

The Comparny does net hove any chorges or satisfoction which is yet to be registeced With ROC beyond the stotutory pariod,

Detoils of transactions with the companies struck off under section 248 of Companies Act, 2003 or section HDNCMM!MIHEMDGFDIM

Nama of the struck off company Noture of transactions with struck Balance outstanding Relationship with
off company the struck off
company, if any,
to be disclosed
TESA TAPES (INDIA] PRIVATE LMITED Payabies 1.06 NA.
WELCOME SHOES PVT LTD Heceivables 0.82 M.A

The Campany has not troded of invested in Crypto currency or Virtual Curtancy during the period.

The Company has not advanced or looned ar invested funds to any other person (s)or entity (les), including foreign antities (Intermediaries) with the
understanding that the Intermediary shall directly ar indiractly lend or imvest in other persons or antities identified in any manner whotsogver by or on behalf
of the Company {Utimate Beneticiaries) or Frovide any guarantes, security or the like on behalf of the Ultirriate Benaficiaries,

The Compony has not recelved any fund from any person (s)or entity (les), including foreign entities (Funding Party) with the understanding (whether
fecorded in writing or otherwise) that the Intermediary shall directly or indireetly land or invest in other Persons of entities identified in any manner
whatsoever by or on benalf of the Funding Party (Uitimate Baneficiories) or Provide any guorantes, sacurity of the like on beholf of the Ultimate Bensficiaries:

The Company has not had ony such transaction which is not recorded in the books of accounts that hos been surrendered or disclosed os Incoma during
the year in the tox assessments under the Income Tax Act, 1861 (such os, search Qr survay or any ather relevant provisions of the Income Tox Act, 1961

Tha Company has not bean declared as mmrwnm:wnwmﬂﬁmlwumucnwmm

The Company hos compliad with the nurmber of layers prescribed under clause (87) of Sectien 2 of the Act read with Companies (Restriction on number of
Laoyers) Rules, 2017,

The Campany hos not revolued its Froparty. Plant and Equiprment during the year as well os in Previous year
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INDIA

INDEPENDENT AUDITORS' REPORT
To The Members of Seshaasai Technologies Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have oudited the accompanying Consolidated Financial Statements of Seshaosai Technologies
Limited (“the Parent Company”) and its subsidiary, (the Parent Company and its subsidiary together
referred to as the "Group”), which comprise the Consolidated Balance Sheet as at March 31, 2025, the
Consolidated Statement of Profit and Loss (including the of Other Comprehensive Income), the
Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity for the year
ended on that date, and Notes to the Financial statements, including a summary of material accounting
policies and other explanatory information (hereinafter referred to as “the Consolidated financial

statements”).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of other auditors on separate financial statements and on the other
financial information of the subsidiary referred to in the Other Matters section below, the aforesaid
Consolidated Ind AS Financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”} in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other occounting principles generally
occepted in India, of the consolidated state of affairs of the Group as ot March 31, 2025, and their
consolidated profit, their consolidated comprehensive income, their consolidated cash flows and their
consclidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statement in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI"), together with the ethical requirements that are
relevant to our oudit of the Consolidated Financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfiled our other ethical responsibilities in occordance with these
requiremnents and the ICAI's Code of Ethics.

We believe that the oudit evidence obtained by us and the audit evidence obtained by the other auditors
in term of their reports referred to in paragraph (1) of the "Other Matters” section below is sufficient and
appropriate to provide a basis for our oudit opinion on the Consolidated Financial Statements.

Information Other than the Consolidated Financial Statements and Auditor's Report Thereon

The Parent's Management and Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
Consolidated Einancial Statements, Standalone financial statements and our auditor’s report thereon.

Our apinion on the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

W connection with our audit of the Consolidated Financial Statements, our responsibility is to read the
Roer information, compare with the financial statements of the subsidiary, oudited by the other auditors,
bhe extent it relates to these entities and, in deing so, place reliance on the work of the other auditors

T 'l

9 1st Floor, Fort Chambers, C-Block, Tamarind lane, Fort, Mumbai - 400023

&S +91 22 6978 3900 admin@vatsarajco.com @ www.vatsarajco.com



I w CHARTERED
\ cllhrll:l] & Co. | ACCOUNTANTS

and consider whether the other information is materially inconsistent with the Consolidated Financial
Statements or our knowledge obtoined during the course of our audit or otherwise appears 10 be
materially misstated. Other information so far as it relotes to the subsidiary, is traced from their financial

statements audited by the other guditors.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Consolidated Financial Statements

The Parent's Management and Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Consolidated Financial Statements thot give a true and
fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated changes in equity of the Group in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended.

The respective Management and Board of Directors of the Companies included in the group are also
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Consolidated Financial Statements by the Directors of the Parent
Company, os oforesaid.

In preparing the Consolidated Financial Statements, the Respective Management and Board of Directors
of the Companies included in the Group are responsible for assessing the ability of the respective entity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Management and Board of Directors either
intends to liguidate their respective entities or to cease operations, or has no realistic alternative but to do
S0.

The respective Management and Board of Directors of the Companies included in the Group are also
respensible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect o material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users token on the basis of these

Consolidoted Financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

Fage 2 of 10
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« Identify and assess the risks of material misstatement of the Consolidated Financial statements,
whether due to fraud or error, design and perform oudit procedures responsive to those risks, and
obtain oudit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Parent Company has adequate internal financial controls
with reference to Consolidated Financial statements in place and the operating effectiveness of such
controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and Board of Directors.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the oudit evidence obtained, whether a material uncertointy exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that o material uncertainty exists, we are required to draw attention in our auditor's report
to the reloted disclosures in the Consolidated Finonciol Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may couse the Group to cease to
continue as a going concern.

» Ewvaluate the overall presentation, structure and content of the Consclidated Financial Statements,
including the disclosures, and whether the Consolidated Financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

+ Obtoin sufficient appropriate oudit evidence regarding the financial information of the entities or the
business activities with the Group to express an opinion on the Consolidated Financial Statements. We
are responsible for the direction, supervision and performance of the oudit of the financial statement
of such entities or business activities included in the Consclidated Financial Statements, which we are
the independent ouditor. For the other entities included in the Consolidated Financial Statements,
which have been audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financiol Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Consolidated Financial statements.

We communicate with those charged with governance of the Parent Company and such other entities
included in the Consoclidated Finoncial Stotements of which we are the independent ouditors regarding,
among other matters, the planned scope and timing of the oudit and significant oudit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, reloted
safeguards.

Page 3 of 10
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the oudit of the Consolidated Financial Statements for the year ended March
31, 2025 and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicaoted in our report becouse the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication,

Other Matters

1. We did not oudit the financial statements and other financial information in respect of:

i. subsidiary included in the Consclidated Financials Statement, whose financial information reflect net
total assets of Rs 50.08 Million os at March 31, 2025, total revenues of Rs 62.83, totol net profit/{loss)
ofter tax of Rs 1.08 Million, total comprehensive income of Rs 1.70 Million and net cash inflows
amounting to RAs 17.56 Million for the year ended March 31, 2025 before elimination. The financial
information of the subsidiary has been oudited, os applicable, by the other auditors whose report
have been furnished to us by the Parent Company's Management, and our opinion and caonclusion on
the Consolidated Financials statement, in so far as it relates to the amounts and disclosures included
in respect of the subsidiary, is based solely on the report of such other auditors.

Our opinion above on the Consolidated Financial Statements, and our report on other legal and regulatory

requirements below, is not modified in respect of the above maotters with respect to our reliance on the

work done and the reports of the other auditors provided to us by the management.

Our opinion on the consolidated financial statements above is not modified in respect of the above
matters.

Report on Other Legal and Regulatory Requirements

With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies
(Auditor's Report) Order, 2020 (*CARO"/ “the Order”) issued by the Central Government in terms of Section
143(11) of the Act, according to the information and explanations given to us, and based on the CARO
reports issued by us and the ouditor of subsidiary company included in the consolidated financial
statements to which reporting under CARO is applicable, as provided to us by the Management of the
Parent Company, we report that in respect of that subsidiary company where audit have been completed
under section 143 of the Act, there are no qualifications or adverse remarks by the respective auditor in
the CARO report of the said company included in the consalidated financial statements

As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports of the
other auditors on the separate financial information of the subsidiary referred to in the Other Matters
section above we repaort, to the extent applicable, that

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated
Financial Stotements.,

b) In our opinion, proper books of account as required by law relating to preparation of the oforesaid
Consolidated Financial Statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors.

Page 4 of 10
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c)

d)

g

hj

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consolidated Stotement of Cash Flows and the Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the relevant books
of account and records maintained for the purpose of preparation of the Consolidated Financial
Statements;

In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act;

On the basis of the written representations received from the directors of the Parent Company as
on March 31, 2025 taken on record by the Management and Board of Directors of the Parent
Company and the reports of the statutory ouditors of its subsidiary company incorporated in Indio,
none of the directors of the Group companies incorporated in India is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the Internal Financial controls with reference to Consolidated
Financial Statement and the operating effectiveness of such controls, refer to our separate Report
in *Annexure A" which is based on the ouditors' reports of the Parent Company and subsidiary
company incorporated in India. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of internal financial controls with reference to Consolidated Financial
Stotements of those Compaonies.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act. as amended, in our opinion and to the best of our
information and according to the explanations given to us and based on the ouditor’'s reports of
subsidiary company incorporated in India, the remuneration paid by the Parent Company and such
subsidiary company to their respective directors during the year is in accordonce with the provisions
of section 197 of the Act read with Schedule V of the Act and the rules thereunder.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit ond Auditors) Rules, 2014, as omended, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Consolidated Financial Statements disclose the impact of pending litigations on the
consolidated financial position of the Group (Refer Note 41 to the Consolidated Financial
Statements).

ii.  The Group did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses,

iii. ~ There were no amounts which were required to be transferred to the Investor Education and
Protection Fund during the year

iv. (o) The respective management of the Parent Company and its subsidiary which are

companies incorporated in India, whose financial statements have been audited under the
Act, have represented to us and the other ouditors of such subsidiary that, to the best of their
knowledge and belief, no funds have been advanced or loaned or invested (either from
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vi.

| ciaRTERED

borrowed funds or share premium or any other sources or kinds of funds) by the Parent
Company or subsidiary to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether , directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Parent Company or subsidiary
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like to or on behalf of the

ultimaote Beneficiaries.

(b) The respective management of the Parent Company and its subsidiary which are
companies incorporated in India whose financial statements have been audited under the
Act, have represented to us and to the other auditors of such subsidiary that, to the best of
their knowledge and belief, no funds have been received by the Parent Company and its
subsidiary from any persons or entities, including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Parent Company or
subsidiary shall, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatscever by or on behalf of the Funding party (“ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{c) Based on such oudit procedures as considered reasonable and appropriate in the
circumstances performed by us and those performed by other auditors of subsidiary which is
companies incorporated in Indio whose financial stotements have been oudited under the
Act, nothing has come to our or other auditor's notice, that has caused us or the other auditor
to believe that the representations under sub-clause (i) and (i) of the Rule 11(e), as provided
under sub-clause iv{a) ond iv (b) above, contaoin any materiol mis-statement.

The amount of dividend is in accordance with Section 123 of the act

a) The final dividend proposed in the previous year, declared and paid by the Parent
Company during the year and interim dividend declared and paid during the year is in
compliance with section 123 of the Companies Act, 2013, as applicable.

b) As stated in Note 41 to the consolidated financial statements, the Board of Directors of
the Parent Company have proposed the final dividend for the year which is subject to the
approval of the members at the ensuing Annual General Meeting. Such dividend proposed
is in accordance with section 123 of the Act, to the extent it applies to payment of dividend.

Based on our examination which included test checks and based on the other auditor's report
of its subsidiary company incorporated in India whose financial statements have been
oudited under the Act, except for the instances mentioned below the Parent Company, its
subsidiary company incorporated in India have used Tally Prime software for maintaining its
books of account which has a feature of recording audit trail (edit log) and the same has
operated throughout the year for all relevant transactions recorded in the software and the
audit trail has been preserved by the Company as per the statutory requirements for record
retention;

a) The Fixed Assets Register relating to Property, Plant and Equipment (including
Intangibles), the payroll processing system, petty cash register and inventory register are
maintained in excel format and there is no feature of recording oudit trail (edit log)
throughout the year.
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Further, during the course of audit, we and respective other auditors, whose reports have
been furnished to us by the Management of the Parent Company, have not come across any
instance of audit trail feature being tompered with.

For Vatsaraj & Co.
Chartered Accountants
FRMN: 111327W

4. s Breh

CA Jwalant Buch
Partner

M. No.:039033
UDIN: 25033033BMIVMHI53L

Mumbai, 10" July, 2025
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ANNEXURE A to Independent Auditors’ Report on the Consolidated Financial Statement of Seshaasai
Technologies Limited.

Report on the Internal Financial Controls with reference to Consolidated Finoncial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated Financial Statements of the Group as of and for the year
ended March 31, 2025, we have audited the internal financial controls with reference to the Consolidated
Financial Statements of Seshaasai Technologies Limited (hereinafter referred to as “the Parent Company”)
and its subsidiary company, which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Parent Company and its subsidiary, which are companies
incorporated in Indio, are responsible for establishing and maintaining internal financial controls with
reference to the Consolidated Financial Statements based on the internal control with reference to
Consolidated Financial Statements criteria established by the respective Companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“the Guidance
Note"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respective company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013

{hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to the
Consalidated Financial Statements of the Parent Company and its subsidiary company, which are
companies incorporated in Indio, based on our audit. We conducted our oudit in accordance with the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing (“SA") prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to the Consolidated Financial Statements. Those standards and the guidance note require that
we comply with ethical requirements and plan and perform the oudit to obtain reasonable assurance
obout whether odequate internal financial controls with reference to the Consclidated Financial
Statements was established and maintoined ond if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain oudit evidence about the adequacy of the internal
financial controls with reference to the Consolidated Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Conselidated Financial Statements
included obtaining an understanding of internal financial controls with reference to the Consolidated
Financial Statements, ossessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal controls based on the assessed risk. The procedures
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selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by other auditors
of the Subsidiary company, which is a company incorporated in India, in terms of their reports referred to
in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion
on the internal financial controls with reference to the Consolidated Financial Statements of the Parent
Company and its subsidiary company which are companies incorporated in India.

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company's internal financial control with reference to the Consolidated Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to Consolidated Financial

Statements includes those policies and procedures that
(1} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with outherizations
of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial stotements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial Stotements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to Consolidated Financiol Stotements to future periods are
subject to the risk that the internal financial control with reference to Consolidated Financial Statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorote.

Opinion

In our opinion, to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors, as referred to in Other Matters paragraph below, the Parent
Company and its subsidiary company, which are companies incorporated in India, have, maintained in all
material respects, adequate internal financial controls system with reference to the Consolidated Financial
Statements and such internal financial controls with reference to the Consclidated Financial Statements
were operoting effectively as at March 31, 2025, based on the criteria for internal control with reference
to the Consolidated Financial Statements established by the respective Companies considering the
essentiol components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

an
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Other Matters

Our report under Section 143(3}(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls with reference to the Consoclidated Financial Statements of the Parent Company, in so
far as it relotes to its subsidiary, which is a company incorporated in India, is based on the corresponding
repart of the auditor of such subsidiary incorporated in India.

Our opinion is not modified in respect of the above matters.

For Vatsaragj & Co.
Chartered Accountants
FRN: 111327W

o )%
l.s.Brdn k””ﬂ?w;?
,_,__,-f'* i
CA Jwalant Buch X 4
Partner i
M. No.: 039033

UDIN: 25033033 BMIHMHAST L
Mumbai, 10" july, 2025
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Seshoasal Technologies Limited
(tormerty known as Seshoasal Business Forms Limited)
{was previously known os Seshoasal Business Forms Private Limited)
(cn: unoTTMHIBPLCO74023)
Consolidated Statement of Profit and Loss for the Year ended 21 March 2028 and 31 March 2024
(AN amounts ars In Indian Rs. million unless otherwise stated)
Consolidated Consclidated
For the Year ended | For the Year Ended
Roiioutre 31 March 2025 31 March 2024
A, CASHFLOW FROM OPERATING ACTIVITIES:
Hat Profit before tox & Extraordinary itams 25480 223148
Adjustment for:
Depraciotion and amortisation expenses 41158 358.47
interast Expenses 34285 34166
Profit on Sale of Fived Assets -1.43 -156
Interest Income -48.86 -5472
Loss on Demolition of Bullding 137 -
Sundry Bolance Wfoff | (Written Back) 118 A0.68
Bod Debts 288 2082
Allowance lor expacted credit loss 2029 18.38
Unreciised foreign exchange (gain) floss -0.36 -1m
Dividand received =0.03 -0.02
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,681.58 3,043.08
ADJUSTMENTS FOR WORKING CAPITAL CHANGES :
(increase) | decrease Other non - current financial cssets 47.08 4480
(ncrease) | decrease Other non - current ossets -182.68 €7.75
(increase) | decrease Inventeries 54,54 =244)4
(increase) | decreass Trade Receivable -738.83 -68.81
(increase) [ decraase Other financicl assets -92489 iz
(increase) | decrease Other current ossets -80.07 ~104.29
Increase [ (decrease) Provisions 1538 =BATE
Incrense | (decrease) Trade payobles ~374.38 20776
Increase | {decrease) Other current financial liabilities 45 36 7928
increass | (decrease) Other current liobilities 40,05 -286.06
Cash generated from operations 2,414.04 2,646.84
Direct Toxes paid ~7T32B0 -652.88
NET CASH FROM OPERATING ACTIVITIES (A) 1.681.24 188588 |
B. CASHFLOW FROM INVESTING ACTIVITIES:
Furchose of Property, Plant and Equipmant including Copital Work in Progress -1173.53 =g52.81
Goodwill orising on Business combinatian - =203.51
Dispozal of Investments " 6,50
Loans -2515 -20.33
Interest Received 48.86 54.72
Sale of Property, Plant and Equipmeant 1767 412
Dividend Recelved 0.03 0.02
MET CASHUSED IN INVESTING ACTIVITY (B) =1,)32.22 =1,1m.42




Seshoceol Technologies Limited
[hmwm-mmr-mm-q
tmmm-mmmmm

(e unaTTMHIBRIPLCOT402)
(AN amaunts are in indian Rs. million unlsss otharwine stated)
[ For the ¥ear inded |
31 March 2038 3 Morch 3034
€. CASH FLOW FROM FIMANCING ACTIVITIES:

Praceads from Term Loans (including Currant Matusities ) 54518 61428
Repayment of Tarm Loans (Inchuding Currsnt Matusities ) ~462 5| =28508
Wat Incraaes in Curent Borrowings | Preferance Shores 13868 5108
Repaymant of Leoss loblitieg ~Haal -i0ase
Dhadend Poid =180.00 =257,00
Interest Expensos -35184 -339.332
NET CAEH USED M FIMANCING ACTIATY (C) =340.20 =848
MET CHANDES IN CASH & CASH IQUIVALENTS  [A+Bec) 0073 66605
mmwm&mmm THlL44 ns3g
CLOSING BALANCES OF CASH & CASH EQUIVALENTS W0 TH44

w0873 [T -

Motas
LThe above Stoterment has been prepored os per Ind A5 7 = Siotement of Cosh Flows o8 per indinect mathod.
2 Disclosure of changes in kobities ariging from financing ocihlies, inchading mmwﬂﬁﬁqkwm-hmmm-:um chonges, are given bskaow

avat Changssinfair  Unrealised forsign =
Particulars M Apa302 Mt coth flows voluss sxchange Othars* An ot 3 March 2028
. [ aecruns Mustuation
Non-cuitent borrowings T B267 - - - 178232
(Inclusiing curent maturities) =
Currant bomowings 153787 138 EE = - - IT76.56
Intorest occrsad a4 =301LE4 347285 - - oS
Lecsa Rabilities 204 80 BT - - 8288 26794
Tatal FEET) 1509 34155 - [P weer

*Others includes net oddition of leass liability dufing the period of INR B2.65 milion,

Changes in hair Unrealised forsign

Particulars o ‘::;u: Hat cash flows valuss sxchangs Others® As ot 31 March 1024
| Aceruats fluctuation

[ T oee—— 1340.45 3720 - - = BBBEE |
{incheding current maturitios) -
Current bamowings 148563 5205 - - - 153787
Interast oecrusd 870 33033 34166 = - 1T
Laase kabilites 28366 -i0a52 - - 0472 488
Tatal 12863 ~ELan 4168 - [TE] FT)

*Othars includes net oddition of lease labilty during the period of IR M4.77 milion
45 per our repart of even dote ottoched
For Vatsoraj & Co, M"H“Hﬂlmdm

Choftered Accourntanty
Firrm Rogistration No. | 327w

Jd s.8ren

CA Jwalant § Buch
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Seshaasai Technologies Limited
Notes Forming part of the Consolidated Financial Statements
(All amounts in Millions, unless otherwise stated)

Note I: Material Accounting Policies

Corporate information

Seshaasal Technologies Limited w.e.f 25th November 2024 (tormerly known as Seshaasal
Business Forms Limited, w.ef 14th October 2024) (was previously known as Seshaasai
Business Forms Private Limited) (‘the Parent Company | the Company’) is a company
domiciled and incorporated in India under the Companies Act, 2013 on September 17, 1993,
The registered office of the Company is located at 8, Lalwani Industrial Estate, 14, Katrak
Road, Wadala, Mumbai- 400031,

The Company stands converted from *Private” to “Public” as per Certificate of Incorporation
dated October 14, 2024 issued by the Registrar of Companies, Central processing center,
Subsequently on November 25, 2024 the company changed its name to Seshaasai
Technologies Limited as per Certificate of Incorporation dated November 25, 2024 vide CIN:
U21017MHIS83PLCOT74023.

The Company is mainly engaged in the business of security and Variable data printing. The
Subsidiary of the Company is engaged in Information technology enabled services having
a diverse domain. The said subsidiary was acquired on close of business hours on 31¢
March, 2024. Accordingly, the Company has prepared the Consolidated financial
staterents for the year ended 31* March, 2025 in accordance with Ind AS 110 Consolidated
financial statements.

These Consolidated financial statements comprise financial statements of the Company
and its subsidiary (collectively referred to as “the Group").

Basis of Preparation and Presentation of Consolidated financial statements

(a) statement of Compliance

The Ind-AS consolidated financial statements of the Group have been prepared in
accordance with the relevant provisions of the Companies Act, 2013, the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015 read with the Companies (Indian Accounting Standards) Amendment Rules, 2017 ('Ind
AS’) and the Guidance Notes and other authoritative pronouncements issued by the
Institute of Chartered Accountants of india (ICAI) as applicable.

(b) Principles of consolidation

The Consoclidated Financial Statements of the Company and its wholly owned subsidiary
are combined on a line-by-line basis by adding together like items of assets, liabilities,
equity, income, expenses and cash flows, after fully eliminating intra-group balances and
intra- group transactions. The Consoclidated Financial Statements have been prepared
using uniform accounting policies for like transactions and other events in similar
circumstances. The carrying amount of the Company's investments in subsidiary is off set
(eliminated) against the Company’s portion of equity in the subsidiary and the difference
Is recognized as Goodwill on consolidation.

(¢) Functional Currency
The Group's Consolidated financial statements are presented in Indian Rupess, whi




a)
b)
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c)

Seshaasai Technologies Limited
Notes Forming part of the Consolidated Financial Statements
(All amounts in Millions, unless otherwise stated)

also its functional currency. All the values are reunded off to the nearest Millions with two
decimals except where otherwise stated.

(d) Basis of measurement

These Consolidated financial statements have been prepared on accrual basis under the
historical cost convention except for (a) Certain Financial Assets and Liabilities and (b)
Defined Employee Benefit Plan Assets, which have been measured at their fair values.

(e) Use of Estimates

The preparation of the Group's Consolidated financial statements in confarmity with Ind AS
requires the management to make judgements, estimates and assum ptions that affect the
reported amount of revenue, expenses, assets and ligbilities and the accompanying
disclosures,

Uncertainty about these assumptions and estimates could result in outcomes that require
a material adjustment to the carrying amount of the assets or liabilities in tuture periods.

(f) Current Non- current Classification
The Group presents assets and liabilities in the balance sheet based on current/ non-
current classification. An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle,
Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle o liability
for ot least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle,

Itis held primarily for the purpose of trading,

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. The
Operating Cycle is the time between the acquisition of assets for business purposes and
their realisation into cash and cash equivalents. Based on the nature of activities of the
Companies in the Group, the Group has determined its operating cycle as 12 months.

(g) Fairvalue Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date under current
market conditions.
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Seshaasai Technologies Limited
Notes Forming part of the Consolidated Financial Statements
{All amounts in Millions, unless otherwise stated)

The Group categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed in their measurement which are
described as follows:

iLevel | inputs are quoted prices (unadjusted) in active marksts for identical assets or
ligbilities.

li.Level 2 inputs are inputs that are observable, either directly or indirectly, other than quoted
prices included within level | for the asset or liability.

iLlLevel 3 inputs are unobservable inputs for the asset or liability reflecting significant
meodifications to observable related market data or Group's assumptions about pricing by
market participants.

Material Accounting Policies

Property, Plant & Equipment and depreciation

Recognition and measurement

On transition to Ind AS, the entities in the Group have elected to continue with the carrying
value of all of its property, plant and equipment recognised as at 1 April 2022 (transition date)
measured as per the previous GAAP and used those carrying value os the deemed cost of
the property, plant and equipment.

Freehold land is carried ot historical cost. All other items of property, plant and equipment are
measured at cost less accumulated depreciation and any accumulated impairment losses,
The cost of an item of property, plant and equipment shall be recognised as an asset if, and
only if it is probable that future economic benefits associated with the itern will flow to the
Group and the cost of the item can be measured reliably. Any gain or loss on disposal of an
item of property, plant and equipment is recognised in profit or loss. The cost of an item of
property, plant and equipment comprises:

. its purchase price, including import duties and non-refundable taxes (net of GST), after
deducting trade discounts and rebates.

- any costs directly attributable to bringing the asset to the location and condition necessary
for it to be copable of operating in the manner intended by management.

- borrowing costs for long-term construction projects if the recognition criterio are met.

- If significant parts of an item of property, plant and equipment have different useful lives, then

they are accounted for as separate items (major components) of property, plant and
equipment.

Advances paid towards the acquisition of property, plant and equipment outstanding at
each balonce sheet date is clossified as capital advonces under other non-current assets
and the cost of assets not put to use before such dote are disclosed under ‘Copital Workgin=-
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Progress’

Decommissioning cost and the cost of removal of such assets is not material considering the
size of the Group. Considering this aspect, the Group has not made any policies for
capitalizing the decommissioning cost,

Subsequent Expenditure

Subsequent expenditure is capitalised only it it is probable that the future economic benefits
associated with the expenditure will flow to the Group and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as o separate
asset is derecognized when replaced. All other repairs and maintenance are charged to
Statement of Profit and Loss during the reporting period in which they are incurred.

Depreciation

Depreciation on ‘Property, Plant & Equipment’ generally is provided on the Straight-Line
Method over the useful lives of the assets and residual value in terms of Schedule Il of the
Companies Act, 2013. Depreciation for the assets purchased/sold during the period is
proportionately charged. Building constructed on the lease hold land if any, is depreciated
over the period of lease or the useful ife in terms of Schedule Il of the Companies Act 2013,
whichever expires earlier. Leasehold land if any, is amortized over the period of the lease.
Improvernents to buildings are amortized over the period of remaining useful life of the
building. The estimated useful lives are as under:

Plant and Machinery (including 15 years
electrical installation)
Furniture and fixtures 10 years
Office Equipment 5 years
Computers 3 years
Lease hold land Period of
lease
Buildings 30 years

The residual values, useful lives and methods of depreciation of Property, Plant and
Equipment’ are reviewed at each financial year end and adjusted prospectively, if
appropriate and under such circumstances the appropriate disclosure is being made in the
notes to accounts.

Policy with regard to depreciation of assets taken on lease ie. Right of Use Assets disclosed
under sub note 1.4 below.

Intangible Assets and Amortization
Intangible assets are stated at the cost of acquisition/cost of development less accumulated
amortization and impairment loss, if any. Such costs include purchase price/development
costs, eligible borrowing costs and any cost directly ottributable to bringing the asset to its
working condition for the intended use net of recoverable taxes, trade discount and rebates.
Subsequent costs are included in the assets carrying value or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the entity and the cost con be rellably measured.
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An item of Intangible Asset is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) s included in the Statement of Profit or Loss when the asset is
derecognised. The residual values, useful lives and methods of amortisation of Intangible
Assets are reviewed at each financial year end and adjusted prospectively, if appropriate

The Group has estimated the useful life of Intangible Asset of the nature Computer Software
at 15 years/3 years. The estimated useful life of an intangible asset is based on a number of
factors including the effects of obsolescence, demand, competition and other economic
factors. The asset is amortised on a straight-line basis over the estimated useful life.Goodwill
is not amortised and is tested for impairment annually.

Impairment of Non-financial Assets

As at each Balance Sheet date, the Group assesses whether there is an indication that a non-
financial asset may be impaired and also whether there is an indication of reversal of
impairment loss recognised in the previous periods. If any indication exists, or when annual
impairment testing for an asset is required, the Group determines the recoverable amount
and impairment loss is recognised when the carrying omount of an asset exceeds its
recoverable armount.

Recoverable amount is determined:

- In case of an individual asset, at the higher of the assets’ fair value less cost to sell and value
in use; and

- In case of cash generating unit (a group of assets that generates identified, independent
cash flows), at the higher of cash generating unit’s fair value less cost to sell and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present
value using pre-tax discount rate that reflects current market assessments of the time value
of money and risk specified to the asset. In determining fair value less cost to sell, recent
market transaction are taken into account. If no such transaction can be identified, an
appropriate valuation model is used.

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the Statement of Profit and Loss, except for properties previously revalued with
the revaluation taken to OCI. For such properties, the impairment is recognised in OCI up to
the amount of any previous revaluation.

When the Group considers that there are no realistic prospects of recovery of the asset, the
relevant amounts are written off. If the amount of impairment loss subsequently decreases
and the decrease can be related objectively to an event occurring after the im pairment was
recognised, then the previously recognised impairment loss is reversed through the
Statement of Profit and Loss.

1.4 Leases

The determination of whether an arrangement is (or contains) a lease is based on the
substance of the arrangement at the inception of the lease. The arrangement is, or contains,
a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets
and the arrangement conveys a right to use the asset or assets, even If that right is nog

explicitly specified in an arrangement.
)
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The Group's lease asset class primarily consists of leases for buildings and machinery.

As lessea:

Lease under which the Group assumes substantially all the risks and rewards of ownership
are classified s Finance Leases,

At the date of commencement of the finance lease, the Group recognizes a right-of-use
asset ("ROU") and a corresponding lease liability for all lease arrangements in which it is o
lessee, except for leases with a term of twelve months or less (short-term leases) and
leases of low value assets. For these short term and leases of low value gssets the Group
recognises the lease payments as an operating expense on a stroight-line basis over the
term of the lease.

The right-of-use assets are initially recognised ot cost, which comprises the initial amount
of the lease liability odjusted for any lease poyments made at or prior to the
commencement date of the lease plus any initial direct costs Jess any lease incentives.
They are subsequently measured at cost less accumulated depreciation and impairment
losses, it any. Right-of-use assets are depreciated from the commencement date on a
straight-line basis over the shorter of the lease term and useful life of the underlying asset

The lease liability is initially measured at the present value of the future lease payments.
The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates. The lease liability is
subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability, reducing the carrying amount to reflect the lease payments made

As Lessor:

Leases are classified as Finance Lease or Operating Lease, in the manner stated above.
Lease income is recognised in the Staternent of Profit and Loss on straight line basis over
the lease term unless there is another systemnatic basis which is more representative of the
time pattern of the lease. Revenue from lease rental is disclosed net of indirect taxes, if any.

1.5 Financial Instruments
1.5.1 Financial Assets

L5.L1 Initial recognition and Measurement

The Group recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. Al financial assets and liabilities are recognised at
Fair Value on initial recognition, except for trade receivable which Is initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue
of tinancial assets and financial liabilities that are not at fair value through profit or loss, are
added to the fair value on initial recognition. Regular way purchase and sale of financial
assets are accounted for at trade date, i.e, the date that the Group commits to purchase

sell the asset.
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Notes Forming part of the Consolidated Financial Statements
(All amounts in Millions, unless otherwise stated)

Classification of financial assets:
The Group classifies its financial assets in the following measurement cotegories:

(o) Those to be measured subsequently at fair value (either through other comprehensive

income, or through profit or loss); and

(b) Those measured at amortised cost.

1.5.1.3

1.5.1.4

The classification depends on the entity’s business model for managing the financial assets
and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or
other comprehensive income. For investments in debt instruments, this will depend on the
business model in which the investment is held. For investments in equity instruments, this
will depend on whether the Group has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive
income,

The Group reclassifies debt investments when and only when its business model for
managing those assets changes.

Subsequent Measurement

Financial assets that ore held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost.
Financial Assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets’ cash flows represent solely payments of principal and
interest, are measured at fair value through other comprehensive income (Fvoci).
Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest income and foreign exchange gains and losses which
are recognised in profit and loss. When the financial asset is derecognised, the cumulative
goin or loss previously recognised in OCI is reclassified from equity to profit or loss and
recognised in other income or other expenses (as applicable). Interest income from these
financial assets is included in other income using the effective interest rate method.

Financial Assets that do not meet the criteria for omortised cost or FYOCI are measured at
fair value through profit or loss. A gain or loss on a debt investment that Is subsequently
measured at fair value through profit or loss and is not part of a hedging relationship is
recognised in profit or loss and presented net in the statement of profit and loss within other
income or other expenses (as applicable) in the period in which it arises. Interestincome from
these financial assets is included in other income or other expenses, as applicable.

The Group subsequently measures all equity investments at fair value. Where the Group's
rmanagement has selected to present fair value gains and losses on equity investments in
other comprehensive income and there is no subsequent reclassification of fair value gains
and losses to profit or loss. Dividends from such investments are recognised in profit or loss
as other income when the Group's right to receive payments is established.

Impairment of Financial Assets

The Group assesses on a forward-looking basis the expected credit losses associated with
its assets carried ot omortised cost and FVOCI debt instruments. The impairment
methodology applied depends on whether there has been a significant increase in credit ris ;
For trade receivables only, the Group applies the simplified approach permitted by Ind AS 1 :
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Financial Instruments, which requires expected lifstime credit losses (ECL) to be recognised
from initial recognition of the receivables. The Group uses historical default rates to determine
impairment loss on the portfolio of trade receivables. At all reporting date these historical
default rates are reviewed and changes in the forward-looking estimates are analysed.

For other assets, the Group uses 12-month ECL to provide for impairment loss where there is
no significant increase in credit risk. If there is significant increase in credit risk full lifetime ECL
s used,

ECL Is the difference between all contractual cash flows that are due to the Group in
accordance with the contract and all the cash flows that the entity expects to receive (i.e, all
cash shortfalls), discounted at the original EIR. The ECL impairment loss allowance (or
reversal) recognized during the period in the statement of profit and loss and the cumulative
loss is reduced from the carrying amount of the asset until it meets the write off criteria, which
is generally when no cash flows are expected to be realised from the asset.

Derecognition of financial assets

The Group derecognizes financial asset when the contractual rights to cash flows from the
financial asset expires or it transfer the financial asset and the transfer qualifies for
derecognition under Ind AS 108.

1.5.2 Financial Liabilities

1.5.21

1.5.22

Measurement

Financial liabilities are initially recognised at fair value, reduced by transaction costs (in case
of financial liability not at fair value through profit or loss), that are directly attributable to the
issue of financial liability. After initial recognition, finoncial liabilities are measured at
amortised cost using effective interest method. The effective interest rate is the rate that
exactly discounts estimated future cash outflow (including all fees paid, transaction cost, and
other premiums or discounts) through the expected life of the financial liability, or, where
appropriate, a shorter period, to the net carrying amount on initial recognition. At the time of
initial recognition, there is no financial liability irrevocably designated as measured at fair
value through profit or loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially ditferent terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.

Taxes on income

Tax expense comprise of current and deferred tax. Current income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Indian Incorme Tax
Act

Deferred income taxes reflects the impact of current year timing differences between taxable
income and accounting income for the year and reversal of timing differences of earlier
years. Deferred tax is measured based on the tax rates and the tax laws enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent that there Jg&:
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reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized.

At each balance sheet date unrecognized deferred tax assets are re-assessed. |t recognizes
unrecognized deferred tax assets to the extent that it has become reasonably certain or
virtually certain, as the case may be that sufficient future taxable income will be available
against which such deferred tax assets can be realized,

Income Tax paid (including tax deducted at source, tax paid on self-assessment or
otherwise) and provision for Current Income Tax is presented In the Balance Sheet after
setting off the same against each other.

Inventories

Raw materials, components, stores & Spares, packing material, semi-finished goods &
finished goods are valued at lower of cost and net realisable value.

Cost of Raw Materials, components, stores & spares and packing material is arrived at
Weighted Average Cost and Cost of semi-finished good and finished good comprises, raw
materials, direct labour, other direct costs and related production overheads is arrived
through Weighted Average Cost.

scrap is valued at net realisable value.

Due allowances are made in respect of siow moving, nen-moving and obsolete inventories
based on estimate made by the Management.

Employee Benefits

Short Term Employee Benefits

Employee benefits such as salaries, wages, short term compensated absences, expected
cost of bonus, ex-gratia and performance linked rewards such as annual variable pay
falling due wholly within twelve months of rendering the service are classified as short-term
benefits and are expensed in the period in which the employee renders the reloted service

Defined Contribution Plan

Provident fund scheme, em ployee state insurance scheme and em ployee pension scheme
are the Group's defined contribution plans. The contribution paid or payable under the
scheme is recognised during the period in which the employee renders the related service.

Defined Benefit Plan

The Group provides for Gratuity, a defined benefit plan covering eligible employees. The
Gratuity Plan provides a lump-sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective
employee's salary and tenure of employment with the Group.

The Group's contribution towards gratuity is invested in a Group Gratuity Policy with the Life
Insurance Corporation of India. Deficit/Surplus of present value of obligations (under
Gratuity policy) over the fair value of Gratuity plan assets is recognised in the Balance Sheet
as an asset or liability. The same is determined based on an independent actuarial
valuation using the Projected Unit Cost Method. Gains and losses through remeasurement
of the net gratuity liability/(asset) are recognised in Other Comprehensive Income and is
reflected in Other Equity and the same is not eligible to be reclassified su bsequently to Pr

— —,
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or Loss. Premium expense incurred to keep in effect such a group gratuity policy is
recognised in the Statement of Profit and Loss as employee benefit expense in the year
such premium falls due,

The Group has not framed any policy as regards leave encashment, since the same is not
given as long term employee benefit. There are no other employee benafits.

1.8 Provisions, contingent liabilities and contingent assets

Provisions
Provisions are recognised when the Group has a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
omount of the obligation. The expense relating to a provision is presented in the statement of
profit and loss.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the Group or a present obligation that is not recognised because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is o liobility that cannot be recognised
because it cannot be measured reliably. The Group does not recognise a contingent liability
but discloses its existence in the financial statements,

Contingent Assets
Contingent Assets are disclosed, where an inflow of economic benefits is probable.

110 Cash and Cash Equivalents

112

Cash and cash equivalents comprise cash in hand and at bank (in current accounts) and
term deposits maturing within 3 months from the date of deposit. Term deposits maturing
beyond 3 months, earmarked balances with banks and deposits held as margin money or
security against Bank guarantees, LC, borrowings etc. have not been considered as Cash and
Cash Equivalents,

Statement of Cash Flows

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted
for the effects of transactions of o non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing
activities of the Group are segregated.

Revenue Recognition
Revenue from Operations

The Group derives revenues primarily from Sale of Products and services includi
manufacturing and trading.




-
- [
& .

&
PR ]

A s A e e

-
- LY
4l -
- [
v
B =
8-
- 4"
i o i
W
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Revenue is measured based on the consideration that is specified in a contract with a
customer or is expected to be recelved in axchange for the products or services and
excludes

amounts collected on behalf of third parties. Revenue is recognized upon transfer of control
of promised products or services to customers. To recognize revenues, the Group applies
the following five step approach:

(1) Identity the contract with a customer,

(2) Identify the performance obligations in the contract,

(3) Determine the transaction price,

(4) Allocate the transaction price to the performance obligations in the contract, and
(5) Recognize revenues when a performance obligation is satisfied.

The revenue is recognised when (or as) the performance obligation is satisfied, which
typically occurs when (or as) control over the products or services is transferred to a
customer,

Contract medifications are accounted for when additions, deletions or changes are
approved either to the contract scope or contract price. The accounting for modifications
of contracts Involves assessing whether the products/services odded to an existing
contract are distinct and whether the pricing Is ot the standalone selling price.
Products/Services added that are not distinct are accounted for on a cumulative catch- up
basis, while those that are distinct are accounted for prospectively, either as a separate
contract, if the additional products/services are priced at the standalone selling price, or
as @ termination of the existing contract and creation of a new contract if not priced at the
standalone selling price.

Revenue is recognized upon transfer of control of promised products or services to
customers in an amount that reflects the consideration the Group expect to receive in
exchange for those products or services. Revenue is disclosed net of Goods and Service Tax
in the statement of profit and loss.

The Group accounts for rebates/discounts to customers as a reduction of revenue based
on the underlying performance obligation that corresponds to the progress by the
customer towards earning the rebate/discount. The Group accounts for the liability based
on its estimates of future timely receipts of the billed and unbilled revenue. If it is probable
that the criteria for rebate/discount will not be met, or if the amount thereof cannot be
estimated reliably, then rebate/discount in not recognised until the payment is probable
and omount can be estimated reliably. Such rebates/discounts are accounted as the
reduction from the revenue.

Interest Income
Interest Income from a financial asset is recognized using the effective interest method.
Interest on refund of Income Tax is accounted in the year of receipt.

Other Income
Lease income s recognised in the manner mentioned in sub notel.4 above.
Difference in Exchange rates recognised as income, in the manner mentioned in sub
113 below. j
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Bad debts recovered considered as income, in the year, the some is being recovered.
Claims received is accounted in the year of receipt.

Dividend Income is recognized when the Group's right to receive the payment has been
established.

Government grants and subsidies are accounted when there is reasonable assurance that
the Group will comply with the conditions attached to them and it is reasonably certain that
the ultimate collection will be made. Ca pital grants relating to specific tixed assets are
reduced from the gross value of the

Respective fixed assets. Revenue grants are recognised in the Statement of Profit and Loss.
Export benefits available under prevalent schemes are accrued in the year in which the
goods are exported and there is no uncertainty in receiving the same.

Foreign Exchange Transactions

Transactions in foreign currencies are translated into the functional currency of the Group
at exchange rates at the date of transactions ar an average rote if the average rate
approximates the actual rate at the date of transaction.

Monetary assets and liabilities denominated in foreign currencies are transiated into the
functional currency at the exchange rate at the reporting date, Foreign Exchange gains and
losses resulting from the settlement of such transactions and from the translation of
monetary-assets and liabilities denominated in foreign currency at year [ period end
exchange rate are generally recognised in profit or loss,

Non-monetary assets and liabilities that are measured at fair value in a foreign currency
are translated into the functional currency at the exchange rate when the fair value was
determined. Non-monetary assets and liabilities that are measured based on historical
cost in foreign currency are translated at the exchange rate at the date of transaction.
Exchange differences are recognised in the profit or loss, except exchange differences
arising from the translation of qualifying cash flow hedges to the extent hedges are
sffective which are recognised in Other Comprehensive Income (oci)

Borrowing Cost

Borrowing costs are interest and other costs {incruding exchange differences relating to
foreign currency borrowings to the extent that they are regarded as an adjustment to
interest costs) incurred in connection with the borrowing of funds. Borrowing costs directly
attributable to acquisition or construction of an asset which necessarily take a substantial
period of time to get ready for their intended use are capitalised as part of the cost of that
asset. Other borrowing costs are recognised as an expense in the period in which they are
Incurred,

) Commencement of capitalization
Capitalisation of borrowing cost as part of the cost of a qualifying asset shall begin on the
commencement date. The commencement date for capitalisation is the date when the
entity first meets all of the tollowing conditions:
a. itincurs expenditures for the asset:
b.  itincurs borrowing costs; and
c. it undertakes activities that are necessary to prepare the asset for its intended use
or sale.
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(i) cessation of capitalisation
Cessation of capitalisation shall happen when substantially all the activities necessary to
prepare the qualifying asset for its intended use or sale are compilete.
Other borrowing costs are recognised as an expense in the period in which they are
incurred.

11§ Share Capital and Share Premium, Dividend Distribution to Equity Shareholders:
Ordinary shares are classified as equity, incremental costs directly attributable to the issue
of new shares are shown in equity os a deduction net of tax from the proceeds. Por value of
the equity share is recorded as share capital and the amount received in axcess of the par
value is classified as share premium.

The Group recognizes a liability to make cash distributions to equity holders when the
distribution is authorized and the distribution is no longer at the discretion of the Group. A
distribution is authorized when it is approved by the shareholders. A corresponding amount
s recognized directly in other equity along with any tax thereon.

118 Earnings per share

Basic earnings per equity share is calculated by dividing the net profit or loss after tax
(before considering other comprehensive income) for the year attributable to equity
shareholders of the Group by the weighted average number of equity shares outstanding
during the year.
Diluted earnings per equity share, if any, is computed by dividing the net profit or loss for
the year as adjusted for dividend, interest and other charges to expense or income relating
to the dilutive potential equity shares, by the weighted average number of equity shares
and dilutive potential equity share outstanding during the period except when the results
would be anti-dilutive,

117 Standards issued but not yet effective
Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules os issued from time to
time. For the year ended March 31, 2025, MCA has not notified any new standards or
amendments to the existing standards applicable to the Group.
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Property, Plant & Equipmests Land This land i Iranadermnd Prough mesger Grier given by Comgeien sathorty And the Same i in prooess of ansfecting m
|Burvey e 1843, Mom |the name of the comgpany
vilage 1,  Vilivakkam
Paschayst Union, Teuls -
Avali, [t Thinpealur,
Chinnas S0005S 1438 Seshaasai E Form P Lid N0 0230331
2 The Group has slected 1o comtinee with it Carrying value of By property, pland and P N on e date as per ik previ RAAF and used ai carmying valus as fix desmed cost B 00 the irensition dle,
3 Entirs Propeety, Plent & Equip {Prasant & Fututre] have been plsdged against sscured tems kans & Borrossngs --"_m -
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Hots 18" Right of Use Asset
Farticulars Machins Bullding Total
Balance as on Aprl 01, 2001 431884 BALER lﬂ‘-llh
Adddlitiong B850 FEE oan
Dalationa - -
Bolonce ow on March 31,2024 SO1.TE Toda0 [ iFRL]
At b7 a7
Daintiors. -1 -3.28]
Balance as sn Morch 13028 BOT.TE wrae BOE.05
Aceumulated Depreclatien
Balanics as Apeil 01, 2023 20067 .30 me
Dapraciotion Exparmes BRGE s WaR T
Dabaticns - - -
Bolonce o on March 11,3034 .13 B4 J48.04
Depraciotion Dxpenses [ FE1] PR 2078
Dalationa
Balancs o on Morch 1,200 am e 488,80
et Carrying Vol
Balance os on March JL2024 1&.43 AEEN 6617
Balance as on Maorch 31,2028 37E .50 22036
(1) Tha eliowing I the break-up of current and nan-current lsass lisblltes
Particulars Anal Anot

Mareh 31, 3076 Mareh 3L 7024

Currant leods boblity .03 234
Ho Cutrer lsass liskilty LT 8282
Tobol 25704 IB4.8E

Tha mwmmum-mﬁiﬂmmhﬂnmuhﬁ-melhhuulhmatnmnﬁm

applcation
(i) Thee folowing Is the & in boass labilitles during the year
Particulars As gt Ay ot

March 31, 2026 Moreh 3L 2634
Dpaning Balance 10488 T
Addibons/ rmadificotans BET? 104,73/
Dsleticns 168
Financa cast on lsose kabSities {@efar note na. 33} 2829 285D
Lz reriols paid LTk 13z
Bolonae ot the end of the year 6704 T
tmmummun—-lﬂ--nmm
Particulars Far the year snded Faor the year snded

Mmreh 31, 2026 Mareh 31, 2034

L thon orw year [FE] [FET]
Ora o five yeary B35 TeEED
Liore than fve yeon =
Tatal 67,84 204,86

(] irnpoct on staterment of profit snd kess

Particubors For the year snded March Far the year snded March
, 2038 I 1024

Irdarest o heaw lobilities

Daepraciation on right of use musts

Expansas relatng 1o short-termllow value lsoses




HOTE NG ¥
CAFTAL WORK IH PFROGRTEE

(48 amaunts e in Indian k. mllicr, sxcept sars dats wnd s ated)

Fariiculars

Demaa Convyiesg Vokss &s @ March 11, 3003
AR
Trongterad 1S Fropary, Mord & Eouipmarts

ar Fing Vakue ds 1034
AT
Tronalene tn Paogeety, Mot & tquprrents

tooa
-453

I

SlESE

i i

=T

a8 Carying Vobos Kn w Marsh 51, 2008

Copilal Werk in Frograss oferg scheduis i on felles

Au on Morch 11 2008

Amgunt in AW for o paricd of

Copilol Work-in Bregreas

=1 Faar

3= yeaew

+ 1 ywary

Frizjetca in progress

(RS

ritmwm

A nn Mareh 11 1024

‘Copal Wars - Srogreas

17 Vaar

1 peatn

Total

Froyeica in prograas

Propects Tty Suloeeced

Junnmwmmmmmmmmmnm-m-ﬂnmw-umwpm

RN




Seshoosal Technologles |imited
mm;mmmm]
{mmmn—mmmmm

{mmlmm}
{um-‘ha_umhmd-uﬂuuﬂumi
Hote “dA” Dthar intonginis Assets
Consalidotied Other Intangitis Aissts
Goadwill
Particulon Computer Scitwore Taitad
[on Consolidation)
Groas Cairying Valus As ot March 31, 2023 16601 0.00 188,31
AdETiony 52.40| 20461 %80
Digpotol | derecognived - =
Gross Carrying Valus A af March I 3674 an 2008 422,52
Afditiony 1.5 - 080
Duspasats | derscogred - - -
m:—mm—nﬂhnm mam 203.81 41283
Geadwill
Particulnn Cormputer Eeftwore Totod
(on Consalidation)

wmuuunm 51 L & ]
Armartisalion chinge during the year 1503 # o3
Elthmfuum =

ulgted Armortisatien ds gt March 31, 2024 nn - |
Amortisation charpe during the pariod mn - mn
Daposals | derscogrised - - -
mmunmnm 81,03 - 03
Mat Carrying Amaunt
Balance as an March J1, 3034 1% 1] 10381 1z
Balancs o4 on March 11, 2025 mu.i mam 5088
m‘w%mmm
Particulary Companter Baftweare Patenit Tetal
| Grous Currying vaise Ax of March 31, 2023 = = o=
Adtitiang i Q. L35 ]
Tranufemed o intangile Asssty - = -
Graes Carrying Yolus As of Morch 30 2074 2 .4 (111
Aditiong = ) ¥ [ET)
1-mulwridlnmlqh|m
Groes Carrying Volus s of March 31, 2078 14,18 [T 488
MMHMWMhum
|Ax an March 31 3035 Arrsoundt in CWIF for o peried of
Copital Work-in Progress o 1 Viunr 1 yeary =1 ysars * 1 ywars Total
Projetos in progress ] 553 .8
Projects temponaily fuspanded = - E = =
Anon March 11 3024 Armount in CWIP lor o periad af
Lﬂ_wmm © | ¥aar ]l-:y—- 1-1years » 3 ywarn Twtal
Projetes in progress ua' - - = 5.81
Prajects terpananly Bisgencen -|' - X E s




Seshoosal Technologies Limited
(tormerly known as Seshoasal Business Forms Limited)
(was previously known os Seshoasal Business Forms Private Limited)
(eIN: uZITTMHIBSIPLCO74023)

{All amounts are in Indlan Rs. million sxcept share dota and os stated)

B MONCURRENT INVESTMENTS

Consolidated Consolidated
Particulars As at Az at

1 March 2025 3 March 2024
Investments measured at Fair value through Profit and Loss (FVTPL)
In Equity Shares of Others
Unguoted, fully pald up
Greater Bomboy Co-op Bank Ltd, of Rs.25 ench (20,000: 20,000) Shares # 050 080
Total Non Current Investmants 0.50 0.E0

# These are for opevotion purpeses and the Company expects its refund on exit. The Group estimates that the fair value of these investments
ara not mataniolly different os compared to Its cost.

Aggregote Volue of Unquoted investments 0E0 .50
Aggregote Volue of Quoted Investments = =
Marikat Vakue of Quoted Investments N& HA

& LOANS = NON CURRENT

Consolidated Consolidated
Porticulars Asat As ot

31 March 2028 31 March 2024
Unsecured, Considersd Good
Loan o Employess 97,58 7262
Total Leans - Hon Current g7.58 7152

7 OTHER FINANCIAL ASSETS - Non Current

Consclidated Consolidated
Particulars Az at As ot

31 March 2025 31 March 2024
Sacured, considered good
Bank Deposits (inculde accured interast) (Maturity of more than 12 Months)# o4 538
Unsecured, Considered Goods, unless specified otherwise
Earnest Money Deposit n.az 227
Other Sacurity Deposit Q948 143.40
Total Mon Current Other Financlal Assets no.97 158.0%
# Marked os llen against VAT = Keralo Departmant 0.14 Millions

62.81 TLIE




Seshaasal Technologles Limited
{tormerly known as Seshaasal Business Forms Limited)
(was previously known as Seshaasal Business Forms Private Limited)
(emn: unorrmHsssPLCo74023)

OTHER NON CURRENT TAX ASSETS (NET)

{Aall amounts are in Indion Rs. nﬁmwmdmumdnutmj

Consolidated Consolidated
Particulars Asat Asat
31 March 2025 31 March 2024
Advance Income Tax net of Provision 3702 an
Total Non Current Other Tax Assets 3r.02 aan
OTHER NON CURRENT ASSETS
Consolidated Consclidated
Particulars As at As at
31 March 2025 31 March 2024
Unsecured, Considered Goods, unless specified otherwise
Copital Advonces
Caopital Advances - Considered Good 420.08 228.98
Capital Advances - Considered Doubtiul .23 7.23
Less: Provision =771 -723
Balance with Govt Authorities 360 160
Prepoid Expenses 1458 2290
Total Non Current Other Assets 438.28 255.58
Note 8.1 The Copital advance includas the fallowing amounts advanced to a related
party 11360 102.34
Inventories
Consolidated Consolidated
Particulars As at As ot
3 March 2026 31 March 2024
Raw Materiol ond Other Companent 126013 127259
Work=-in-progress 186,72 23540
Finished Goods 6B.75 6813
Stock In Trode 346 0.48
Total Inventories 1,522.06 1.576.60

Note 101 The mode of valuation of inventery hos boen stated in note | (m1g)

Note 10.2 The Inventories hove been hypothecoted as o security towards borrowings (Refer note 18 & 21)




Seshaasai Technologies Limited
(formerly known as Seshaosal Business Farms Umited)
(was previously known as Seshoasal Business Forms Private Limited)
(cin: UZ10T7MH1993PLCO74023)

(All amounts are in indian Rs. million sxcept share data and as stated)

N TRADE RECEIVABLES

Consolidated Consolidated
Particulars As at As ot

31 March 2025 I March 2024
Trade Receiveble Considered Good - Secured - -
Trade Receiveble Considered Good - Unsecured 285227 222632
Trode Receivoble Considered Doubtiul - Secured -
Trade Receivable Considered Doubtiul - Unsecurad 1483 620
Total Trade Recelvables 2,867.10 2,231.42
Less: Alowonce for expected credit loss -20.98 -18.34
Less: Provision for doubtful debts -14.83 =620
Total Trade Receivables 292227 2,206.88
cradit loss
Opening Balance 18.34 1337
Add: Provided/(Reversed) during the year .65 487
Closing Balance 2999 1834
Note Il Trode receivables have been pledged against secured term loan and cash credit facility (Reter note 18 and 21)
Note 112 There were no recelvables due from directors or any of the officers of the Group
Note 113 The Group recognizes expacted credit loss provision based on historical loss experience and probability of detoult
Ageing of Recelvables:

Consolidatad Consolidated
Particulars Asat As at

I March 2025 31 March 2024
()] mupmmmnm-mcmmum-mu NIL HIL
(i) Undisputed Trade Receiveble Considered Good - Unsecured
Not Due 161029 1268.34
0-6 Months 1269 gn.e7
6-12 Months B1.72 3268
1-2 Years 4417 465
2-3 Years an 229
* 3 Years 129 .57
(1ii) Disputed Trade Receivebls Considersd Good - Secured NIL HIL

(iv) Disputed Trade Receiveble Considered Good - Unsecured

Sub total




Seshoasal Technologles Limited

(cm: U21017MH1883PLC074023)

{fumuirhmmulmmunlmrﬂm.unﬂhd]
tm-mum“mmmmm Private Limited)

(ANl amounts are in Indian nmnum.nﬂptuhummm-lmud]

(v) Undisputed Trade Recelvable Considersd Doubtful - Secured NIL NIL
(vi) Undisputed Trade Recsivabie Considered Doubtful - Unsecured HIL HIL
(vil) Disputed Trade Receivabie Considersd Doubtful - Secured NIL NIL
(vill) Disputed Trade Recelvabile Consldered Doubtiul - Unsecured
Mot Due H
0~6 Months 0.07 -
6-12 Manths 582 -
1-2 ¥ears 140 -
2-3 Years 037 533
* 3 Yeaors 7 o087
Sub total 14.83 6.20
Grand Total 2,957.10 2,2.42
124 CASH AND CASH EQUIVALENTS
Consolidated Consolidated
Particulars As at As at
3 March 2025 31 March 2024
Cash In Hond 363 747
Balance With Banks
Bank Balonce 2984 87 T13.97
Fixed Deposits with banks with Maturity less than 3 months 165
Tetal Cash and Cash Equivalents 980.16 781.44
128 OTHER BANK BALANCES
Consclidated Consclidated
Particulars Asat Asat
31 March 2025 31 March 2024
Earmarked bolances with banks # 124.22 123.94
Fixed Deposits with banis with Maturity more than 3 menths but less than 164,00 183.22
12 Months
Total Other Bank Balances 238.22 287.18

|_ # lien morked Fixed deposit maintained as margin money for Bank guarantes and letter of credit




Seshaosal Technologles Limited
(termerly known as Seshaasal Business Forms Limited)
(was previously known as Seshoasal Business Forms Private Limited)
(cim: unoTMHIZeIPLCO74023)

(ANl emounts are in Indian Rs. million except share dato and as stated)

13 LOANS
Particulars Consolidated Consolidated
As at As at
31March 2025 31 March 2024
Unsecured, Considered Good
Loans to Employees 1283 1275
Total Loan 12.83 1278
14 OTHER FINANCIAL ASSETS
Consolidated Consolidoted
Particulars As ot Asat
3 March 2025 31 March 2024
Unsecured, Considered Good, unless specified otherwise
Security Deposits B15I 25.16
Accrued Interast B.42 n
Cther Recelvable 382 3786
Subsidy Recelvable (Refer Note No 281) 2889 -
Fair Value changed on Cashilow hadge 102 -
Tatol Other Financial Assets 168.14 66.14
15 OTHER CURRENT ASSETS
Consolidated Consolidated
Particulors Asat As at
31 March 2026 31 March 2024
Unsecured, Considered Good, unless specified otherwiss
Advance to suppliers 32318 24881
Other Advonces 256 24
Prepaoid Expense G64.60 Tn
Share Issue Expensey® .41 -
Balgnee with Government Authorities = 61.38
Total Other Current Assets 461.75 384.24

“Mote 15.1: Share Issue Expenses will be adjusted against share pramium or recovered fram the selling shareholders on pro-rata basis Jn
Proportion to the number of Equity Shares to be issued through the fresh issue and to be sold by each of the selling shareholders through the
Offer for Sale.




Seshoosal Technologies Umited
M—wm-mmmm]
{mmumﬂmmmmmumn]
(cim: unmoTMHIeIPLCOT4023)

tnlmumnmhﬂmh.n-mnunmm“nm]

16 EQUITY SHARE CAPITAL

Particulars Conselldated Cansolidated
As ot Asat
¥l March 2028 21 March 2024
Authorized Share Capital
16,26,00,000 Equity Shares of Rs 10 sach 1,825.00 L4B0.ED
(March 31, 2024 148,085,000 Equity Shares of Re 100 each)
0% Preferance shores of ks, 100 sach - 2450

(March 31, 2024: 2.45,000 9% fedeemable Preferonce shares of Rs. 100 eoch)
Total 1,625.00 1.508.00

Note 1 : pursuant 1o the scheme sonctionad by Honble Notional Company Low Tribunal {NCLT} Mumbal Banch vide its order doted 08,02 2024 which bacome affective from
31032023, the outhorized share capital of Seshoosal E-forms Privote Lmited (Transferor Company) emeunting to Rs. 5.00 Milllons consiting of 50,000 shares of &5, 100 sach
has been consolidoted with mmlmmrr.uphulﬂ'h Compony (Tronsterse Company) hance os o resull the outhorisad share copital of the Company has been
Incracsad by Rs.6.00 Millions.(Also Refer Note No.45)

Prederence shores of Re. 100 sach) to Rel,255.00 Milian {muﬂ,zmumqu shores of foce volue af ks, 100 eoch and 245,000 preference shares of fs. 100 sach)
hlhmm on ordinary resolution possed by the shareholdars of the company in Extra Ovdinary Genaral Meating of Company held on 14,02 9023 to lociktate the ssue of

Mote 4 :
1l!m:mnl!mmmmmuwﬂcﬂm
Pursuant to the opproval of sharsholders wmmrmmmamwmduum hﬂmnﬂmmimﬂﬂqﬂFnrmSH 7

Loiche and Fifty Thousand nriﬂ equity shares of § 100 fﬂ'u.p-l-u One Hundred Only) each under Sections 13, 61, and 64 of the Companies Act, 2013,

“—mwl-mlﬂ'm
mmm.umhmsmum Ganaral Mlﬁughhﬂﬂ?ﬂlﬂ-.‘ﬂlﬂl,uppamud :htwmhnn!mmnhuimundhmmmnru of loce value of B 100
inta 10 {ten) equity shores of face value of s, 10 each.

INCREASE IN AUTHORISED SHARE CAPITAL

Particulors As ot Az ot
March 112025 March 312014
4765500 Ecpaity Shoves of Bai0 each hally paid-up 147617 147617

(Mareh 31, 2024 14761650 Equity Sharee of Rs.100 each fully paid-up)
Tatal




Eeshansol Technolagies Lrmited
[forrmarty known os Ssshaasal Business Forms Umited)]
[was previously known as Ssshaosol Business Forms Privats Limited)
[em: UnITMHIBEIPLCOT402)

(AN armounts are In Indion ks, million sxcept shars deto and os stated]
Nate No 1. The reconcilation of the numbaer of shares sutstanding ot the beginning and ot the and of raparting pariad

Equity Shares:
Particulars
An gt Mareh 31 7018 s ot March T 2004
Mo, of Shares of B Wo. of Bhares of R
10 wach unbssn 100 sach unless

ath slried otherwise iloied Armaund
Balancs ot the beginning o the yoar [Face Ve of Ra. 100 each) 147,63050 LA7RIT BAELESD [T
Sub-Division of | Shore of Foece Value, Re. 100/~ soch inta 10 shares of Face Volus,
fn. 10/~ moch affectively 72/10/1024 (incraass in shores on ocoount of sut-
division) (reler note 16.7) 11.28.54,850 = = =
Adck Sharas ssusd during the year |Reter Note na 45| - - - -
At Enones sued ou per the Scheme ol Arongement approved o par NCLT
ordar dated Hth Fabruary, 2024 [Reler Note ne 48] - - SB,80,000 SB8.00/
Lean Ehares 10 be concelled s per the Scheme ol Amongemaent opproved os
[par NCLT onder dated Bth Fabruary, 2024 [Refer Mobe ra48] = = = =
AL tha and of the year WIRNE08  LA7E166,000 A7 WEsa 1,47, 6166000

Mols No 16.2 Terma/rights attached to squity shares

{&] The compony has ondy ore closs of equity shares Feving o ot vakie of A 10 per shore. Ench holdar of squity shores i enbltied to one vobe per share. The dividend
proposed by the Board of Diectors s subject to the oppeoval of the shareholdars in the srsuing Anrucl General Mesting.

(B in tha svent of kguidation of tha company, tha hokiens of squity shares will ba entitied to recelve rermaining ossets of the company, ofter digtFbution ol of pralerantial
ameunts. Tha detritation will be in proponicon bo the number of egquity shores hald Dy the shanshalkdens.

Nate Ho 16.3: The detolls of sharsholders holding mars thon 5% shares In the campany ©

As of March 11 7028 Ay ot March 31 1024
Ho. ol Bhares [Face "~ Wo.of Erores [Toce
Value of Violus of
W bl Ra. 10 wach) el s, 100 sach)
Homs ol the sharshobdsr
. Progryat Lobwonl ATEO% 7.0117,787 B0.00% T3,ROATS
by, S Joln £150% TOUT Y E0.00% TLACEDE
1118 14,00, 36,674 oo L4T.SLEED
Mate Ho 16.4: The detalls of shareholding of Promoters ore o below
An ol March 31 2038 Ax ot March 11 3024
Now of Bhares (Foce Ho_ ol Bhares (Foce
Vaolus of Walus of
W hadd By, M0 sach) W ksl . 100 sach)
Homa of the sharshadder
it Progrryot Loband AT EDY T.0017, 87 SO0OE TLROATS
ir. Baulom sen 4750% To4lTrEY S0.00% TLROAIS
B, 00 14,00.38.674 1R0.00% LATELER0

A pur the rocornds of tha Cornpary, inchutiing its regester of shareholdens ond other declarations received friom shareholdars regording banafcial wterest, the above

sharsholding nepresants Bath legal ond beraficiol ownership of ehares

Hote Mo 16.8: Disclosurs of Banus ssus

During tha year 702313 the Company hos olotied LIS 87200 fully poid-up shores of loce value ReI00 eoch on 8=1=-203, pursuant to bonus issue opproved by the
shareholders in the Extroordinary Genanal Mesting doted B-3-2023 For the bonus lssuebonus share of 2372 for every B0 squity snares hald, have been ollotted.

Moke Ne. 16.8: For the Fmpoct on pocount of bsegquent chongas in squity sham capliol on somings per share refaer nobe na. 38

Hole Mo 16.7: Disclosure of Split of Shores
Tha shareholden in their Exttocndinary Gerarol Mesting Reld on 2210/ 2024, opproved the nubdivision of soch outhotised ond imsued equity shares of foce volus of Re1D0
inde 10 (ban) equity shares of hoce value of s 10 sach,

RN e
11327 |
J

} g
=




Seshaasal Technologies Limited
[Mmmhmmm"rmuw]
{mmmﬂmmmmunmd}
(cm: unoTMmsesPLco74021)

[ﬂmhmhmnunﬂhn except share dato and os stoted)

17 OTHER EQUITY

Consolidated Consolidated
Particulars Asat As ot

31 March 2025 1 March 2024
Security Premium
Opening Balonce 3680 36.50
Total Security Promium 36.80 38.80
General Resarve
Opening Balance 14812 130,02
Add: Transter During the Year lo.00 10.00
Total General Reserve 168.12 14812

Capital Redemption Reserve

Opening Balance 2450 -
Add: Transfer During the Year = 2450
Total Capital Redemption Reserve 24,50 24,50

Caopital Reserve

Opening Balance -315.32 -315.32
Total Capital Reserve =315.32 =318.32
Share Capital Pending Allotment

Cpening Balonce ¥ 588.00
Less: Share Capital lssusd - ~588.00

Tuwmcumlhnﬁqlhmt - -

Share Copital Pending Allatrment reprasents shore copital pending additional shares to be issyed 0s consideration on mergar ta shareholders
of Seshoosoi E-Forms Private Limited. Since the oppainted date os per the Schame Is st Maoreh 2023 and as per Ind As 103 (Appendix c),
Business combinations of entities under comman control, the scheme is required to be occounted from the beginning of the preceding period
In the finoncial statements |, Ist April 2021, occordingly odditionol shares to be Issued on merger to shareholders of Seshoasai E-Forms Private
Limited, hove been accounted as Share Copital Pending aliotment on Ist Aprll 2021 The Company hos lssued 58,80,000 shares as

Ecnsidergtion on record date Le. 15th March 2024 for consideration other than cash. Accordingly, on 15th March 2024 the balonca lying in Share
Copital Pending Allotrment occount has been transferred to Equity Share Capital (Refer Note 45)




Seshaasal Technologies Limited

(formerty known as Seshaasai Business Forms Limited)
(was previously known as Seshaasai Business Forms Private Limited)

(cIN: uno7MHI9e3PLC074023)
(AN amounts are In Indian Rs. Hﬁunﬁnpuhmdmum“-tm}

S Consolidated Consclidated

31 March 2025 31 March 2024
Retained Earnings
Opening Balonce 304386 154117
Add: Profit during the Year 222320 168429
Less ; Adjustrments =150
Less: Utilised for Dividend Paid =190.00 =257.00
Less: Transfer to General Reserve =10.00 =10.00
Less: Transfer to Capital Redemption Resarve =24.50
Total Retained Earnings 6,065.65 304388
Closing Reserves
Generol Resarve 158,12 149,12
Copital Redemption Resarve Account 2450 2450
Copital Reserve -315.32 -315.32
Share Pramium 36.90 36.80
Retained Earnings 5,065,665 304386
Total Closing Reserves 4,970.86 2,830.16
Other Comprehensive Incoms (oci)
QOpening Reserves =73.36 =76.98
During the year =772 360
Closing Reserves -66.84 =73.36
Total Equity 4,905.22 2,865.79




18 Non Current Barrowings

Consolidated Consolidoted
Particulars As ot As at

3 March 2025 3 March 2024
Tevrn Loan from Bank 133365 1.318.85

1,333.88 1,319.88

Total Nen Current Borrowings 1.333.85 1319.88
Notalg)
All the Tarm loans ore secured against:
Primary Security;

First parl pass Charge on the entive mevable and iImmovabie flxed ossets ol the compony Including equitabie,Registared mortgags of lang

building bath prasant and future alang with all the term lendars.
Datails of immovabla prnp«uuhuulnrmuﬂnndwbulurgmnmumbﬁm\r

a) Land and building ot Mot ne C-342, C-306, C-387, C-388, C-390, C-402, C-452, C-400 and C-470 Trans Thane Creek (TTC) Industrial Araq,

Turbhe, Nowl Mumbal 400705
b} mmnndh-ungmnmnnam, Sactor 57 Phase IV, Industriol Estate HEIDC Kundll, District Haryana- 13] nz8.

€] At Plot bearing H Na 7- B0/, Plot Mo 135 & 138, Suirvay No 244 & 316, Block Ma 7 Subhash Nogar, Jeedimetia village, Cuthbullapur kMandal

Ronga Reddy Distrigt, Hyderabod - 500085, Tedengana,

d) Industrial Piot ot Nagpur - MIDS Piot no B-126/8-1254, Village Umii Butibor MIDC Industrial Area, Butibor, Toh. Hingna, District Nogpur.
e} Property situated at Galg na FF-7, First Floor, Pesnya industrial Estate, First Stoge, 6th Cross Road, Nt to Shamroo Vitthal bank, O Tumiur

Road, Yeshwanthpura, Hobil, Taluka Bangalora North, kamataka - 580 058

I}Wﬂlwmﬁhdnuhﬂmn mwmwmm-kmdmm&mumwumu Company

i} Plot Mo 14/4 ang 143 near Kalanahali Governmant School Junction, Main Road, Village Road, Villoge Kolenahalll, Urdigare Hobil, Talukn

Tumikar, District Turnkuny, Karmataka - 572140 (odd in F¥ 23-24)

k) Equitable mongage and st charge on industrial plot Mo 5/1-C KSsIDG, at Ist cross, Ist stage, Pesnya Industrial Areq, Bangalore- 560058,

odmeosurng 6261.73 sqft

I}lrqmmrmﬂ,gug.mdrlrstmmmmm-lmwntmmmmmMmmmma—sﬁmsn

gdmeasuring 3222 sqft

3) Equitatsle mongoge ond first charge on Industrial Land and Structure on HNo, 7-597/5/A /126, Plot Mo, 126, Survey Nos. 2445316, Block No, 7,
Subhash Nagar, Jeedimatia Villoge, Quthbullapur Mandal, Ranga reddy District, Hyderobad - 500055, Telangana In the name of Srichakro

Prints Pyt Ltel_ odmeasuring 267 sq. yards,

Ma'mmmmwumuwwlmuﬁnpuﬂm guarantes of kir, Pragnyat Labwani and kir, Goutam Jain,




Seshaasai Technologies Limitad
[mm-mwmmm]
{nsmm-nnmmmmmmj
(em: UTIOITMHISSIPLE 0T 4023)
hlmmhmmum-mmmuuuu-m]
uulur-rmmmﬂummmn-m

R As ot March 31, 2028 As at March 31, 2024
Carrying omount & 176233 1.668.85
| year or laze 418.68 349,80
=2 yeors 38475 445 54
2-5 yeors BE7.5 TB188
[More than 5 yeors BO.BG 8023
Tertal 176233 1,660.65
An ot 31 March 2025
Bank nama ROJ% Sonction Amount Outstonding Amount Repayment Schedule
I-l-nhlﬂ.‘l—ﬁﬂlrmdh-nnulzu. N instaliment of 158 and |
Instalimant of L0
Axis Bank Lid B.O5% 560.00 50a77 Loon Ho 1.2 - 72 equal instaliment of 1158
Lean Ne1.3 - 72 aqual Instalirment of 278
Loan Mo 1.4 - 72 equal instaliment of 278,

Laan no L1 - B4 equal instolimant of o2
Lean ne 1.2 - B4 equal instalimant of 0,43
ummu—mmmmmnm
BCACH Banik Lid BI% S05.00 248.70 Loan no 1.4 - 84 equal instaliment of 0.60.
hmmtl-?zmulnmmaaa
Loan na 1.6 - 72 equal instolimant of 2.08.
Loan na 1.7 - 72 equal installmaent of 136,

LMHIL'I'EMHHEMﬂ{M}EJZ Instofiment of 0.15, 24
h-mmmmu mm-mum?ﬁ.mmmnm.
ltmtlﬁmﬂl.ﬂﬂ.wd Instaliment of 0.63,

Loan Mo 1.2 = B installrasnt of 0,05, 12 instaliment of 0,15, 24
Instaliment of 0.50, 12 Instaliment of 0.75, 12 instaliment of 0.en,
12 Installmant of 110, and 4 Installment of 0.70.

Loan No1.3 - 12 Instalimant of 0.30, 12 Instaliment of 0.50, 12

Loan 1 G.40% Loon | 278.50 mwwn.muhumdm,mhmlmmtmlmn
Stote Bonk of Indio Loan 2 0.50% Loan 2 285,00 A44.48 mmmﬂ.so,m:nmlmumurun
Lloan 3 B26% Loon 3 42.40 Loan No 1.4 - 72 equal instoliment of 135,

Loan o 1.1 - 30 Installment of .00, 48 instoliment of 2.00, §
Instalirmant of 2.30, and | instaliment of 250,

Loan No 2.2~ 12 Instalimant of 010, 12 instolimant of 0.20, 12
Installment of 0.30, 12 Instafimant of 0.40, 21 Instaliment of 0,50,
and 16 Installment of 150,

Lean No .3 - 72 equal instoliment of 1,40,

Loan Mo 11 - 36 egual instaliment of 118

Bank of ndia BEE% 200.00 136,14 Loan - 72 aguad installmant of 2 76,

Lean ne 1 - 24 Quonterly instoliment of 833
Loan no 2 - 24 Quarterty instalimant of 17.50. 1/;

Loan | 815%
Loon 2 B16%

EXB Banik




Sashaasol Technologies Limited
mh“nlmmmm}
{wos pravieusty known os Seshoasal Business Forms Private Umited)
tmmwm}

tllmmhhﬂ-n.nmnmnmm"um}

Ax ot 31 March 2034
[Bank name ROI% Sanction Amatini  Gutstanding Ameunt Repaymant Scheduls
Lean Mo L1 - 60 instoliman: of L35, 1l mstoliment of 158 and |
Instobment of 150
Aty Barnk Ltg a0sx 260.00 a7

Lean Mo 1.2 = 72 squal installment of 0.83
Loan Me LY - 72 aqual instolimant of 1M

Loanno LI - B4 squal matalmant of 0.1,

Lean ne L2 - B4 equal instolimant of 0,43

Loanno 1.3 - 84 aqual instaliment of 0.60

A1 Barik Lid o 0% 00 o Loan ne L4 - 64 squd instaliment of 0.5,
Loan na 18 - 72 squol instalimant of 083

Lean na L8 - 72 squal instalimant of 204

Loan na 1.7 - 72 squal Instolirment of 138,

Loan Mo L1 - B instalimant of 008, 17 instalimant of DS, 24
Inatalimaent of 0.50, 12 Instalirment of Q.7E, 12 Instofiment of 0.90,
12 instaliment of 1.00, and 4 instollment of 053
LeanNe 1.2 - 8 iInstolirment of 0,04, 17 Instolimen: of 015, 24
Instalirmant of 0.60, 12 instolmant of 075, 12 instalimant of 080,
Iimﬂll}.ﬂlmﬂmnﬂ'ﬂ.ﬂ

Loan Mo L3 - 17 instolrman of 0.3, 12 Instalirment of 50,12

R P s instaliment of 0.70, 12 instaliment of 0.0, 12 Instament of 120, 23
SwieBonkofidio  Loon2818%  yoan 218800 44724 nstofiment of L50, and | Instaliment of 110,
Loan 3 6135% loan s iian Loan Mo L& ~ 72 aqual instalimant of .39

mhtl-mmﬂl.mumuzm&
Irgtalirant o 230, and | Instelirment of 2 50,
mmu-umuunwmmumu
Instalirment of 0.30, 17 mstabrmsnt of 040, 21 Instefiment of 050,
and 16 instolimant of 150,

Loan Mo 1.1 - 38 equal instaliment of 140
tlmﬂiu—aqumwul

Bonk of india LR 0000 WSELE0 Lean - 72 squal instalimant of 2,75,
1 026% 1 oo Leanno - J4 of B3

s Loan 200 Quartesty natolment
Loon 7 % R LT Loan ne 2- 74 Quarterly instaliment of 17.50.

Loan Mo | - 20 Instalimant of 109, 12 instaliment of 2.00, §
Stondiard Chonsoed — o Ingtaliment of 250, 1 ntalimaent of 0,80,
Hank ' Loan Ne 2 - 48 squal installment of 275,

Loan Mo 3 - 80 equal instalirmant of 087,

MH-MMmmemmﬂhw ot the company's coll on ar after 1--2021 bumnummal-lz—lmhr
mwﬁunmﬂuﬂmpri-mlhuuw-wﬁ-hghm F¥ 2023-24

Hote 10.4 - Additional disclosurss:

I The Group | Carmpany has bomawings fram bonks of financinl annhhﬂunfmdwmmﬂhﬂmww
ossets fhad wmmrcmvmbahwm|WMmhmmmm of accounts,

2. The Group | Company has uilised the bamowings for the purposs for which It wes taken.
11:nqruummfatumnrmnuuuwmmmhwmm“mwwuwmmhhwm
ROC bayond the stotutory period s ot 31 Morch 2025




Seshoosal Technalogles Limited
ﬂmﬂr!ﬂﬁnumm Forma Limited)
tmmmmumm-rmhmmj
(em: unoTMHIsesPLCOT402)

tumﬁmhmhﬂmiwlm#u“ulw]

W PROVISIONS
Consalidated Consolidated
Particulars Asgt Asat
3 March 2026 3 March 2024
Provision tor Employes Benafits
For Gratuity 17.67 454
Total Provisiens .67 14,54

Mate 19.1: Disclosure on Retiremant Banelis a5 required in Inctan Accounting Standard (ind As) 18 on “Employes Benefits” are givan below,

4, Defined Contribution Plan

The Group defined contribution plans are Provident fund, smployes stole insuronce ond Smpityees’ pension schemma (undar tha provigions of
the empioyess provident funds and miscellaneous pravisions Act, 1952) since the Company has no furier obligotion beyond making the
ml!lmmrmmmpimmm&mFm Ilhuuulﬂmﬂwﬂumwmal!ﬂﬂﬁmm- year anded
March 31, 2024 fe 14.50 Milllons has been racagnised in the Staternent of Profit and Loas under the head smployes benafits exponse.

Consclldated Consclidated
Defined Beneflt Pian Ax ot Asot
31 March 2028 3 Moreh 2024
I mmﬁﬂhmm
L. Current Sarvice Cost 1365 1412
% nterest Cost 104 816
4. Actuarial Losses/{Gane) ~0,64 =007
Total Expanses B.05 an |
Il Mot Asset/Liability recognized in the balance Sheet os ot
I. Frasent value of defined benafit obligation 20350 18963
L Foir Value of plon Assets 185.83 17498
Not (Asset) [ Uiability 17.67 14.54
Oefined Benefit Plan : Consclidated Consclidated
As ot A ot
31 March 2028 ¥ Morch 2024
Il Fresst Valus of Dbligation
L Mt (Asset) | Uobility ot the beginning of the year 189,53 168.35
Z intetest Cost 1183 1258
3. Current Sarvices Cost 1365 1412
4. Acturial Gain | (Loss) on the obligation -8.81 -287
6. Banefit Poid = 40 -1B4

m{nmﬂfﬂmnhﬁdmm 031,80 189.52 /




I Fair Valus of plan Assets

Seshaasal Technologies Limited
{Mhmmlmmmhmﬂ
{mmmmmummmmuﬁuﬂ
(cim: UZI0I7MH1993PLC 074023)

ulumumhmum-wupl share data and as stated)

1. Net Asset [ (Liability) at the beginning of the year 174.58 GO.65
. Acturial Gain | (Loss) on Plan Assets 072 0.40
3. Employer contributions 0.03 .70
4. Interest Incamsa 1258 439
5 Benafit Paig -2.50 =116
et Asset [ (Liabliity) at the and of the year 188.83 174,88
v mmnlluwnpum
L Discount Rate B.75% 7.25%
2. salary Escolotion 10.00% 10.00%
3. Mortality 100% of IALM 2012-14 100% of [ALM 2012-14
4. Normal Retirement Age 58 Years 58 Yoars
5. Attrition Rate:
Upto 30 yeors 3.00% 3.00%
3 - 44 years 200% 200%
45 of above years Loo% 1.00%
Consolidated Consolidaoted
Particulars As ot As at
31 March 2026 31March 2024
Defined Benefit Cbligation (Bose) 20350 188,52
As ot
Particulars I March 2025
Decrease Increass
Discount Rate (-/ »1) 226,96 175,08
(% ehange compared to bose dus to Sensaitivity) 14.20% -11.90%
Salary Growth Rata (- +1) 17818 219.53
(% change compared to base due to Senseitivity) -8.80% 10.50%
Attrition Rote (- [+50% of attrition rates) 20247 18533
(% change compared to base dus to Senseltivity) 1.80% -1.70%
Mortality Rate (-/+ 10% of monality rates) 198.84 19859

(% change compared to bose due to Sensaitivity) 0I0% -0.10%




l_ Seshoasal Technologles Limited
(formarly knewn as seshaasal Business Forms Limitsd)
{(was previeusly known as Seshoosal Business Forms Private Limited)
{cin: UZIOTIMHINSIPLCO74023)
mmmhmumwmmmnml
Asat
Particulars 3 March 2024
_ Decreose Increcss
Discount Reta (- +1) 208,54 16052
{% ehange compared to bass due to Senseithaty) 14.30% “12.00%
Salary Growth Rate (- +1) 164.05 20198
(% ehange compared to bose due to Sansedtivity) -10.00% 10.80%
Attrition Rote (- +50% of attrition rates) 185,45 179,60
(% change compared to bose dus to Senseithaty) L7o% ~1560%
Mortality Rate (-/+ 10% of mortality rates) 182.47 18228
- (% change compared te base dua to Sensaithity) ooy -00%
20 DEFERRED TAX LIABILITY (MET)
Consolidated Consolidated
Porioul Asaot Asaot
31 March 2025 3 March 2024
Detarred Tax (Asset)/ Liabilities on the below maentioned:
Daferred tax Liability
On Property, plant and equipment/Cther intangitia Assats 185,84 176,51
On processing fees =
On Fair Value change on Cashilow hadge 038
Deferred Tax Assst
On allzwiance lor Expectad Credit Loss ~7.65 =4.69
On Lease deposits under Ind A5 -029 “2n
On legs right to use asset under ind A5 -747 =724
On 438 disallowonces =Ha =2050
On granuity =3.41 -226
On processing feas -138 -0.54
Total Deferred Tax Lalbility 16149 .
21 CURRENT BORROWINGS
Consolldated Consolldated
Particulars Asat As at
31 March 2025 31 Morch 2024
Warking Capital Loan from Bank (refer notas 71 & 21.32) LT7B66 153787
Cunant Maturities of Long Term Debt (reter note 181 ta 18.2) 41868 34080
Total Current Borrowings




Seshaasai Technologies Limited
(termarty known a3 Seshoosal Business Forms Limited)
{was previously known as Seshoasal Business Forms Private Umited)
(=" UZIOIIMHIB8IPLC 074023)

(At amounts are in Indian Rs. million sxcept share dota and as stated)

Hote no. 21,1
Il=Mar-25
[Hnﬁ name ROI% Outstanding Amount  Sanctioned Amount
Axis Bani Ltd 8.05% 270.00 580.00
ICICI Bank Ltd 2.05% 350.00 660.00
State Bonk of Indig B.05% LO06.56 1,050.00
Bank of India 8.40% 150,00 850.00
31 March 2024
lleuu: name ROJI% Outstanding Amount  Sanctioned Amount
Axis Bani Ltd 2.15% 410,00 580,00
ICICI Bank Ltd 8.20% 84.71 B50.00
Stote Bonk of India B.O0% 654,40 880,00
Bank of India 9.05% 300,00 500.00
Standard Chartered Bank B.30% 78.75 250.00
21.2 Note:

LSecured by way of first par| Passu charge on company's entire stack, book debts, and all other present and future current assets of the
company,

2 Company's immovable propertias form part of the colloteral security by way of second pari Possu charged and the directors hove ghven thair
personal guarantes.

Lean is repayable on demand,

TRADE PAYABLES

Consclidated Cansolidated
Particulars As at As at

31 March 2025 31 March 2024
Dues to micro anterprises and smoil enterprises B362 177.37
Dues other than micro enterprises and small entmprises 80295 Lim.es
Total Trade Payable 8886.57 1,279.26

Note 22.%: Micra, Small and Medium enterprises hove bean identified by the Company on the basis of the infarmation available. Total
cutstanding dues of Micro and Small enterprises, which ore outstanding fer more than the stipulated period and other disclosuras as per Micro,
small and Medium Enterprises Development Act, 2006 (MSMED Act) are os foliows ,f

o
e

&
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Seshaasal Technologies Limited
(tormerty known as Seshaasal Business Forms Limited)
(wes previously known s Seshaasai Business Forms Private Limited)
(cin: UZI0T7MHI883PLCO74023)

(Al amounts mhlndhnnmwmw-hmdmmm stated)

Consolidated Consolidated
Particulars — As at Asat
31 March 2025 31 March 2024
The amounts remaining unpaid to micro ond small suppliers as at the end of the
pariod.
= Principal 8362 17737
- Interest on obove 0,03 244
The amount of interest paid by the buyer as per the Micro Small and Medium
Enterprises Development Act, 2006 (MSMED Act, 2008'), 129 bl
The amount of interest dus and Payable for the period of delay in miaking
payment (which have been paid but beyond the appointed day during the period)
but without adding the interast specified under MSMED Act, 2006,
D.03 244
The amount of interest occrued and remaining unpaid at the end of sach
accounting period o aid
The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the
small enterprise for the purpose of disallowonce as o deductible expenditure under
the MSMED Act, 2008,
Ageing of Payable:
Consolidated Consolidated
Particulars As at Asat
31 March 2025 31 Morch 2024
Micro, Smail and Medium Enterprise
Not Dus Big2 168.63
=12 Months - 774
1-2 Years = =
2-3 Years = =
* 3 Years ” =
Sub total 83.62 17137
Others than Micro, Small and Medium Enterprise
Not Due 773.34 LOGLA0
0-12 Months 2624 40,08
1-2 Yaars 37 -
2-3 Years - o
* 3 Years B =
Sub total 802,85 110188 T
§
~$ A
X 0% i J
— RN ) e

1327W _,l:
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Seshoosal Technologies Limited
(formerty known as Seshaasai Business Forms Limited)
(was Previously known as Seshaosai Business Forms Private Limited)
(cin: UZI017MHI893PLCO74023)

Dispute Micro, Small and Medium Enterprise
Mot Due

0-12 Months

1-2 Yeors

2-3 Years

* 3 Years

{Alummmhhﬂunhnﬂmmmmm and as stoted)

Sub total

Dispute Others than Micro, Small and Medium Enterprise
Mot Due

0-12 Months - -
=2 Years - -
2-3 Years = -
* 3 Years - -
Sub total - -
Grand Total BBE.E7 1.279.26
OTHER FINANCIAL LIABILITIES
Consolidated Consolidated |
Particulars As ot Asat
31 March 2025 3 March 2024
Salary Payable 3414 35.88
Othars Creditors for Capital goods 19.20 14,69
Provision for Expenses 152.31 0962
Total Other Financlal Liobilities 205,865 160.29
PROVISIONS
Consolidated Consolidated |
Particulars Asat Asat
31 Morch 2026 31 March 2024
X :
For Employes Bonus 33.30 30,04
For Leave Encashment 148 215
Total Provisions 3ze




Seshoosal Technologies Limited
(tormerly known as Seshaasai Business Forms Lirmited)
(was previously known as Seshaasai Business Forms Private Umited)
(ciN: uNoI7TMHIBEIPLCDT4023)

(ANl amounts are in Indian Rs. million except share data ond as stated)

25 CURRENT TAX LIABILITIES

Consolidated Consclidated
Particulars Asat Asat

31 March 20256 31 March 2024
Provision for Tax (Net of Taxes paid) 2858 6594
Total Current Tax Liabilities 28.58 66.94

28 OTHER CURREMT LIABILITIES

Consolidated Consolidated
Particulars Az at Asat

31 March 2025 31 March 2024
Advances from Customer 6038 4228
Other Deposits 110
Stotutory Dues 38.40 1857
Tatal Other Current Liabilities lo0.88 60.85

'!il
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Seshaosal Technolsgies Limited
{Mmh“ulmmrmm
tmpmmmummnmmm]
(em: uneTTMHIBIIPLCO74023)

Note te Consolidoted Financial Infermation
fum-hhdmunﬂn-mnmmm-mu}
I7 REVENUE FROM OPERATIONS

Consolldated Consolidated
Farticulare For the yeor Ended Far the year Ended
1 March 2028 3 March 2024
Sale of Products
Expaort 16.63 B416
Dormestic 13,4740 14.376.64
Sale of Services
Dormestic Services L024.65 L1427 BB
14,616.28 16,873.68
Other Cparating Revenus
Export Duty Drawback o0 o1
Rebate Income Wa BN
Tetal Other Operating Revenus 1622 L8]]
Tetal Revenue from Operations 14,831.51 1558258
o The Group disoggregated the revenus by nature of products and services inte verticals as follows
Paymant Solutions 81483 052382
Communicatien and Fulliifmeant Solutions 4,344 81 443468
107 Solutions 1,062.31 538,37
Othars G116 7583
Total 14,615.28 16,672.68
& |Timing of Revenus Recognition wiss
At B point of time 14,615.20 16,572.68
Other period of time
& mu—mwmwhmmummmmmmm
Revenus as per Contracted Prica 14,7910 1557368
Adjustrments
Cosh Discounts{Target Incentives 1758 o
Total Revenus from Controcts with Customers® 14,616.28 15.571.68

d Conliroct Bolonces

Consolidated Consolidoted
Forthe ysarEnded  For the year Ended

Particulars 21 March 2028 T Morch 2024
Coniroct Asssts [Unbilisd)
Eh;mm ot Beginning - -
[Met increase/{decreasa) - -
Balance at Closing - -
Contract Liobiiities |Advance)
Balance ot Beginning 4128 3841
Im increose/{decreass) [C3F] -Z77a
|ldmuutuuh| B039 42278

The amount included in controct lobilities obove os at 31 March, 2025 and 31 March 2024 have been recognized os fevenue during the respective subsequent years,




seshaasal Technologles Limited
(termerly known as Seshaasai Business Forms Limited)
(was previously known s Ssshaasal Business Forms Privats Limited)
(ciN: uDeTTMIHIESIPLCOTA023)

mﬂm“hmumwmmm“m]
28 OTHER INCOME

Consolidated Consolidated
Particulars For the ysar Ended For the year Ended

31 March 2025 3 March 2024
Rant Incomea - 013
Dividend Incomae .03 0.02
interast incorma g5 2764
Otnar Incorme LBg 0.03
Interest on Bonk Fixed Deposit 8.7 1613
Unwinding of Interast on Deposits under the Effective ntarast Method B.04 10.94
Interest on income Tox Refund an 0.88
ket Gain on Foreign Currency Translation (Realized) 1388 4118
Kt Gain an Fareign Currency Transiotion (Unrealized) .37 i
Prafit on Sale of Assets L43 156
Gavernmant Subsidy (refer note balow) 26,99 1253
Total Other Income 104,66 14,18

Hote No.28.1: Governmaent Subsbdy:

Suisidy from the Governmant of Maharoshira (state) undar the Package Schame of Incentives (Psi) 2013 for the estobllshmant of an eligible unit in Mogpur, The
subsidy inchudes a refund of Stote Goods ond Services Tox {EBGI] poid on sales mode within the state, interest on term loan and slactricity charges incurred for the
eligibla unit

20 COST OF MATERIALS CONSUMED

Consolidated Consplidated
Particulars For the year Ended For the year Ended
31 March 2025 11 March 2024
Raw Materials & Components Cansurmed
Opaning Stock 127258 708.58
Purchoses of Goods 758782 8.280.77
Closing Stock -1260.13 -1.27258
Cost of Materials and Components Consumed 1,610.28 8,776
Other Services
Purchosa of Services B20.35 76N
Total Other Services B820.35 e
Tetol Cost of Materials Consumed 8,430.83 B,482.87
Consolidated Consolldated
For the yesar Ended For the year Ended
3 March 2026 1 March 2024
Value w Value k]
importad 201682 38.33% 4,565.62 5237%

indiganous 460345 BLETR 415214 A4783%




Ssshaasai Technologles Limited
(formarly known as Seshoasal Business Forms Limited)
(was previously known as Seshoasal Business Forms Private Limited)
(cIN: U2I0ITMHIBEIPLC 074023)

(Al amounts are In Indian Rs. milllen except share doto and os stated)

Consolidated Consclidated
Detail of major Row Materlal Consumed For the year Ended For the year Ended
3 March 2026 I March 2024
Paper &7 20.65% 1B43.06 214%
Chip Modula 238125 A% 3,745.82 42.97%
PVEC Sheats 13407 L76% 203.86 348%
Holagram Magstrip 8103 1.20% 156,84 1L.80%
Others 34221 4407% 2188839 30.61%
7.E10.28 100.00% amLs 100.00%
30 PURCHASE OF STOCK IN TRADE
Consolidated Consolidated
Particulars Faor the year Ended For the year Ended
31 Morch 2025 31 March 2024
Purchoses - Troded Goods 38.51 LA
Tetal Purchase of Stock in Trode 38.81 66,31
Consolidated Consolidated
Dwtail of Major Troded Goods Far the yeor Ended % For the year Ended L
11 March 2028 3 March 2024
Stotionery products k1] 100.00% B6.31 100,.00%
38.51 100.00% 66.31 100.00%
31 CHAMOES IN INVENTORIES OF FINISHED GOODS AND STOCK-IN-TRADE
Consolldoted Consolidated
PFarticulars For the year Ended For the year Ended
3 March 2028 I March 2024
Work In Progress
Work- In= Progress Opaning 235.40 470.51
Less: Work= in- Progress Closing -iga.r2 -235.40
45.68 2351
Finished Goods
Finished Goods Opaning 8a.13 142.86
Less: Finished Goods Closing -68.75 -68.13
=0.62 74.83
Stock In Trads
Stock In Trode Opening 2.4
Less: Btock in Trode Closing =048
883
Het increoss | (decreass) NE.8T




Banhoosol Technolegles Limited
(foermarty known as Seshoosal Business Farma Limited)

(was previousty known as Ssshoasol Business Farms Privats Limited )

(CIM: UNCTTMMIBRIPLCOT4022)

(42l amaunts are in indian Re. millen sxcept shore data ond os stoted )

12 ENPLOYIE BENEFIT EXPENSES

Consolidoted Consalldated
Particulars For the year Ended For the year Ended
3 March 328 I March 2034
Solary, Woges and Allowonoes s34.00 4nT
Contricution to Provident Fund ond Othee Funds 3054 3254
Staff Wellore Expanses 4928 5182
Tatal imployes Benetlt Expenses 503,82 EEE.49
33 FINAMCE COST
Consolldated Consolidoted
Particulars Faor the year Inded Far the ysar Ended
1 Mboreh 1035 I Mdgreh 2024
intarest Expansss | ot Amaortised Cost )
Intarsst on Bomowings 26010 27408
Intorest cn Diteciorn laan - 280
Intarest on Pralarsnce shores = 3B6
Irlarast on MSME 132 485
Intarest 1o othets 234 LBl
Interast expansss on Leass Liobiity (refer note 28) 28.29 78,69
Dthar Borrowing Cost 19.90 598
“Tetal Finance Cost 14288 14LEE
14 DEPRECIATION & AMOSTIZATION EXPENSES
Consalidated Consolidated
Particulars For the year Ended For the year Ended
31 March 2028 3 March 2034
Daprecistion on Propedy, Mot and Equipment (refer note 24] 26112 23832
Daprackmion on Rght of use ossat (refer nate 28) 12076 w0817
Amortisation af Intangible ossets (reler note 44) Hm 14,88
Totol Depreciation & Amortizotion Expanaas an.ss ASE4T
38 OTHER EXPENSES
Consalidoted Corsalidated
Particulars For the year Ended For the year Ended
N darch 3018 1 Mdareh 3024
Cleoring & Forwarding Expensas [IET] n738
Inawonce 1250 o4
Powar & Fusl a1z 15813
Botes & Toves 346D b i)
Rant 12060 14517
Repairs & Maintenance- Suliding 66,40 SRLI6
Repairs & Maintenonce- Mochinery B3 12874
Rapain & Mointenonce- Others|Softwors EIE] L-CEE]
CER Expanies 284 nrz
Danotion [FL.) 7o?
Postoge Eqpenss 630,68 |aL28
Payrment 1o Auditors 153 177
Lagol and Protessional Fess 21872 neag
Bundny Bolancs W ol Lg 58
Loss on Demalition of Bulding 117 -
Bod Dabls
Allowanca for expected credt loss
Provision for Doubitful debts] others
Miscalionous sipanssl

Tatal Other Expenses




Seshoasal Technologles Limited
{tormaerly known as Seshaosai Business Forms Limited)
(was previously known as Seshaasal Business Forms Private Limited)
(cin: UZIOTTMHIBRIPLCOT£023)

(AN amounts are in indion ks, milllon sxcept share data and as stated)

Paymant to Stotutory Auditors

Consolldated Consolldoted
For the year Ended For the year Ended
31 March 2028 31 March 2024
Statutary Audit Foas 275 150
Towards Certification 28 027

EARNING PER SHARE (EPS)

Consolldated Consolidated
Porticulars For the year Ended For the year Ended

11 March 2025 N Maorch 2024
Bosic somings per share
Prefit for the year (A) 232320 168428
Welghted average number of equity shores ot the end of the year * 14,76,16,500 0,12,32,040
Walghted average number of shares outstanding during the year for Basic EPS (B) 14,76,16,500 912325940
Basic sarnings per shars in Re. (C=4/8) 15.08 18,87
Diluted sarnings per share
Profit for the year (A) 2,323.20 1,694 28
Waighted average number of equity shores ot the end of the year * 14,76,18,500 8,12.32,940
Add: Ehores Aloted [ Pending Allotrment on account of maerger (Refer note 45) * - 5,63,83560
Weightsd overage number of squity shares for Diluted EPS (B) 14,76,168,500 14,78,18,500
Diluted sarnings per shore in ks. (C=a4/8) 15.08 nay
Bosic earnings per Share® 15.06 18.57
Diluted sornings per Share® 15.08 n.a7

In the Extra Ordinary General Mesting dated 22nd October, 2024 the Compony reclossified, increosed the Authorised copitol and split the foce volue of shores of Rs
100 into foce value of Rs 10 As o result of share split the Number of equity shares increased to 14,76,16,500 shores

* posic and Diuted Earnings per equity share lor the pricr year have bean restated considering the foca value of Rs10/- each in occordance with Ind AS 33-
“Ecenings por share” on occount of sub-division of equity shares of Foce Value of is. 100/- eoch into equity shoves of foce volue of Re. 10/- eoch (refer note ne. 16.7)




Ssshoosai Technologies Limited

(termarty known as Seshaasal Business Forms Limitsd)
[was previousty known as Ssshocsal Business Forms Private Limitsd)

37 RELATED PARTY DISCLOSURE

(=}

In gocondance with the requiremants of ind AS - 24 Heioted Porty Disclesures’, nomes of the related porties, reloted party relotionship, tronsactions and i
commitrmants whers control exists ond with whom tronsoctions hove taken ploce during reportes parods onm:

Momes of the reloted porty ond relobed porty

[Cint: UTMOTTMHISIZPLCDTA02Y)

(Al armaunts are In Indian Re. milllon sxcept shars data and o4 stated )

Mo, Related Pariies Haturs of Relationship
ELY MANAGEMINT PERSOMMEL

(i)  souam lain Wiiohe Tirss Direcion
(i} Progryot Lakwand Managing Director

(M} wanal Shoh Company Secretory
() Pavan bumar Plkalarmar (we 18-00-2024) Chief Financial Officer (CFO)
(v} Joyeshkumar Chandraant Shah (woel 18-08-1024) Dirscior

(W]  Sowrmyo vencoteson (wef 18-08-20324) * incepandent Dirsctor
[wi} Abbhijet Ghog (wal 18-08-7024) * Indepandent Director
(Wi}  Udy Probhakoron Nor (wad -08-2024) (resignad woel. 30-12-1024) * Indepandent Directorn
(o] Mebul Shah (wel 20-12-2034) * Incepancent Director

L0))
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[v)

[wi)
[wil]
[t}
(i)
{x)

=)

= with whoem transoctions weare pclﬂ-dul.l.l:hr‘mgﬁum

Ritw infotmch Pt Lid. (we.l 31-3-20:74)

BELATIVE OF KLY MAMAGEMEINT PERSONMNIL
'With wharm transsctions wiss corfied oul during the year

Grichiira Prirts Pt Lid

Srichokra Tromtech Pyt Lid

Paniox Prorma Pvi Lid

Creative Formuloton (India) P Lig
Bharat Troding Corporation
Srichakrg Infratech P Lid
Dandslion Technolagies Privole Limded
Prayaas Autcenation Private Lmited
Sesnaasal Dologerss Private Limited
Crugpod Technovaticns Private Limited
Steller Securities PV Lid

Anlative of Director
Belotive of Director
Bwlotive of Diectar
Helotiva of Director
Hulotive of Director
Amlotive of Director

Ralative of Directon ore interasied
Dirscton are inerested
Dirsctofs are intarested
Dirsctons ofe intarested
Dirscton are inlerested
Directon one interssted
Dirsctors ore intorested
Dirscton ofe inerested
Dirscton o interesied
Dirscton ofe Interested
Dirsctorg ore Interssted
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Buriio Doutoe Join

Jrpushiunror Chohorakont Shoh [wal 18-08-2024)

L Far Limiftnd |
e prave o Busirres Forma Frivata Limted]
(eim: UTROTIAHAARLC ST 0]
{8 mmasus 5% I inaian e il svsepl s deta and s roted)
(6] SELATED FANTY TRANSCATION DUBSMS THE YLAR
il desad Camalidaras
For the pear Ended For e year Lrcded
Mo, Party Name Badmisrahip Mafure of Traraoction 1 March 3038 Tl March 2024
| [ ehars Trodeg Comontion Cirdctors ore Pornen [ ey e — - 238
1 |creatie Formuiatien (irta] ma g [ e e e— [Purchases 13148 183
1 |Creoies Foremuicton (india) F i [l gt s tim nimmabed Adance given fon Purchoss -
4 |Crectye Formulstion (inda] f i Duracicrs are or B C Back 2040 .
5 |Crecthes Forrdation (ndka) B i [T T —— Prchoums of Fioparty, o & Egapmens 4 -
& |Creotve Foreuotion (india) By Lid (el = DL —— Soln of Propeity, Mord & Egupmant LBG -
7 |Crevtve forredation (Inda) P Lid Dirwclomn o inberasieg Bant Loperne L] ok
8 |Creqtive Forradation (india) Pyt Lbd ¥BCIons orm inbereslad Soles nm| .
8 |Comotive Faradotion [india) P g Chrnciors ore iniarewing Amrniirernieed o Eahun LS| -
10 DAMILION TECHMOUDGES FRIVATE LIAITID Corecions anm inleredted Intareat Incoma - [T
0 | DN TRCRNOLOGEES PRIVATE TID Cormctan ore infarssted [ [ e ——— - o)
13 | DANDEH TECHMOLOONS FANVATE (ITED Coruection, one Irlnrsatod Purchone of Propeity, Mont & Foupman . 780
13 | DaNOELION TTICHNOLDGES PAVATE LMTED [orgctons ore irlmmmeind IPreiriLrrard i Prederence shores {TRiting tha peor ) - [T
W | DARCEUICN TTCHNOUDGES PRRVATE IRATID Dirgeclors ore Ftmested irvepairrant in Preference shores (Rederm. During tha year) - Wi
B |Gmstam o Lirecler ranrnat Expanas (O Loon) - an
B | Goubom Joi Dirmcior Rerd ppanie .38
W |Goutam Jon Dirncior it [ [ty & Predwence 5600 [Fr
[ @ |Goutem Jon Tiencior Lo Taen - .00
W |Boutem Jon Dinctor Loan Repokd B [FTEY)
210 |Goutem ssn Diescior Rarrurwrtion W7 e
L T | inap Saany [T5] 127,
32 [Panto Phome Pyt Lo Dérmciom rore interested Puichisad mn WI‘B]
3 [Frognye Lowoni Dirwctor "~ [Pmmunaration 1074 |
2 |Pragoyet Lokeon Chrictes Tttt Egeie = ua||
[ Cm—— Chrescioe Driand B0 12750
[Progryot ko Dirwctor Lo i . w5t
1T |ogryot kabvesd Rirgclor | Becurity De@osn Siven =
M (Pregrent Lobword Dirwester et Erparue oiw =
T |Prpyoos Autsrnalicn Privobe Limited Dirmciors e rreEEtes Othar Eapanses - s
¥ |Proyons Autgration Privobe Lirite Do o inbetneted Sk Expa LE 484
3 | Peoyans Kutoreon Privote Umibtsa DIFRCION YN iNDEFRELSE Purchoss of Propery, Mant & Squipmant = 058
¥ [Qupod Technovotions P L1 Ditectors s inberesieg Sois of Proparty, Plont & Eguipmant no3| -
n |Muuwm~r1w (Henci o ore inberaring Runt Expanes a3 1-1
34 [beichaimn mhotech P Lea Drectors cre interegieg Actennca Agairet Property. Mont & Equigsrant (Pod) - 250}
38 |sechaira iniatech Pa Lid Cirwohon ore intareried + Agirat Proparty, Pont & Squips [Co - a1sa|
38 [pecholng infnobeah P Eirmciois ore interested |Hmrritne et of Fperses -] -
a7 |inichakra Prists B fbd Dersctors ore inlsrested Puichases L H oo
838 |grchakra Pricts B L Chrmctirn ore rleesied Prchases of Froperty. Fant & Equipenent = (15
30 [Uriehusire Prds B L [T rr—— [iawrt tepman e 100
40 |Sricraum Peecs P Lid Careciors ore mstested | Berst incoma & | 013
& |grichain Prints Pyt Lid Cirwctors ane rimmsbed | e Depoar ghemn s -
&1 |Srichoum Prints Pt Lid Ditactons ote rteusbed CE LTy r— g .
41 | Brichein Trormtech P Lid Diraciors ane ntmesbed =) And] 4BEE
44 srichaing Trowtech Pt Lin [Hrecions Gie nom malec [ e —— o8| -
42 |Sricholen Trersiech Pt LD Ditwcicrs ore inbeeashec Sl of Propeity, Mort & Fouipment * | [0
4 | sichokrn Tronstech: Put Lid [t Te——— Podbages bk Courier a5 T
6 | Sl jein Suiaiive of Dirscior Runl Espaned LE- 0 -1 21
48 {gurita don el of Diecion Duposh Secessnd Gock 1000 -
AR ) it Labwond Anictive of GEecior Agheirn Agorat Propety, Pont & Dquipmant (Receveds) LD [T
BI | Sunio Loswond Rnigtive ol Dirpciorn Achmants Agondst Propety. Pont & Equipmant (Raul) 8D ns00
B [ funio |otwon Tan)
52 | Bunio Lakvon o RS
53 | Fovon Dumar Pllakamon =
B | Dupod Techhseuations M4, 110 c
55 |Dupod Technovmions . Lo *
56  |Dupod Techravotions P Lid. =
BT |Pranagti ot -
BB | Dauiam bain bul =
[T
[T}

oy vancoteeon [wal 1#-08-3024)

Abstshijet Ghag (woed 1-0k-7004)

4

Uiy Probraeone Mol (wal 10-08-3034)

64 | Dipod Shan :
65 |hwal g A
* Fiatanies in ohaokte M. tus 1o milction of .[

>



Ssshoasal Technologies Limited

(formarly known as Seshaasal Business Forms Limited)

(wos previously known as Seshoosal Business Formas Private Limited)

(CIN: UDIOTTMHIBEIPLCOT4023)

(&l amounts are In indian Re. milllon sxcept share date and as stated)

BALAMCES AT THE EMD OF THE YEAR WITH RELATED PARTIES :

Mo. |Related parties Hature of Transactions during the Consolidated Conselidated
yoar As ot Asat
i March 2026 I March 2024
1 |Progryot Lobwon Sacurity Desposit Recelvable 0.0%5 -
2  |Goutom Jain Sacurity Desposit Receivable 0.05 0.05
i |Sunito Lobwani Acvamin Mgt Propery. it & Na.60 10234
|Equiprmant
4 |Sunito Lohwoni Security Desposit Receivable 818 2018
& [sunita Jain Security Desposit Receivable 10.00 20.00
6 |PRAYAAS AUTOMATION PRIVATE LIMITED | security Desposit Receivable 2083 20083
7 |PRAYAAS AUTOMATION PRIVATE LIMITED Trade Poyoble - 102
& |Srichokra Prints Pyt Lid Trade Payable 647 185
B |Srichakra Prints Pyt Lid Security Desposit Receivable LB -
10 |Srichakra Tronstech Pyt Ltd Trade Recelvable 104.36 5426
N [Srichakra Transtech Pyt L1d Trade Poyoble 0.04 -
12 |Cregtive Farmulation (india) Pvt Ltd Trads Poyoble 456 -
13 |Creative Formulotion (india) Pt Ltd Advance ogainst Purchases - 789
14 [Srichokro infratech Pvt Ltd security Desposiht Recewvable 110/ 110
15 |QUPOD TECHMOVATIONS PVT LTD Other Recelvables* 80 3788
168 |Creative Formulation (india) Pyt Ltd Trade Recavable 0.02 -
*  onoccount of Merger (refer note no.45)
(d) Transactions and outstanding balances inter company that are eliminated
Consolidoted Consolidated
Asat Asat
| Particular ¥ March 2028 ¥ Morch 2024
Transoction during the Yeor
(I the Baoks of Seshaasal Technalogies Limited
|Dihvidend Pold [Seshoosal E-Form Privote Limited ) - 2500
Softwore Exponses 63,40 -
Cutstanding Balances
in the Books of Seshaasal Technologies Limited
Ivvestrmants (Rite infotech Privote Limited)s 25200 252,00
Craditors (Rite infotech Private Limitad) 4 10.42 2792

“an occownt of marger in the Financhol Statement. (refer note No, 45)

A pn occounl of consolidation




$eshooual Technalogles Limited

(tormarty known os Seshoasal Business Forma Limited)

(was previousty known g Seshoossl Business Forma Privats Limited)

[eir: UDOTTMHIBNIPLCOT402)
(al mmounts are in indian Bs. million sxesp! shers data and os stated)
I8 Incoms tox ond delerred Tax
Recognised in profit or loss | Becognised in the other Closing &
. comprehsnslve Income
Consolidated As at 31 March 2025
Deferred tax Usbility
On Property, plont and equipment| Other Intangible
Agpoty 7651 .34 - 195.64
Oin Fair Value changs on Cashilow hedge 026 o4
Tatal 765 19,34 0.26 .19
Daferred Tax Assst
On alowance for Expected Credit Loss -4 6 -2.86 - =765
On Lecss deposits under Ind A5 =31 243 - -0.20
On laasa right to wes ossst under ind AS =724 ~0.24 - <747
On 438 disollowonses =30.50 &.08 - =14
O gratuity -uul ~1B3 2688 -141
On processng feey =084 =044 = =138
Total =38.34 [ET] FrT] =34.41
Deferred Tax Liabilithes [Met) 130,16 70,38 184 16L48
* imchides balasce of whidisry on sccount of seguisitian
Rscognised In profitof loss | Eecognised in the othar i o
. comprehsnilve Incoms
Consolidated As ot 11 March 2024
Detorred tan Linbility
O Prapesty, plont and equipenent/Olher intongibis
Ansaty =1 A 3ra3| = .5
Total BT mn - 178,51
Deferred Tax Assst
On allowdnce for Expected Credt Loss =137 =133 - 485
O Leoss depasits under ing A% -170 ~0.03 - -3.71
O bpase right to use ousel undar ind AS -6.07 =117 - -7.24
On 438 daallowonces -1450 =563 - -20.50
On granity ~2100 7.5 12 -198
On procesung lees 057 -L46 - ~084|
Tetal -41.0 7.60 1n -38.36
Deferred Tax Lablites [Wet) T [TYT] i [FTE

* inclades batamoe of subsidary on steount of scquisition




Seshoosal Technologles Limited
[termsrly known os Seshonsal Business Formas Limited)
[was praviously known as Ssshoasol Business Ferms Private Limited)
{em: UDOTTMHISIPLCO7402)

(Al srmounts are in indion s milllen sxespt shirs data ond os stoted )

Rscanciliation of tax sxpenss and the sccounting profit multiplied by dormestic tox rats:

Consolidoted Consolidnted
Fordculors March 11, 2028 orch 1, 2024
Profit bofors inconms o expanse 28440 233148
Tox ot the indion tos robe 25,168 % 742,33 &85 T8
At ltarms giang riss to diffaranca in fax - -
Etfact of non-deductible sxpenses .78 o003
On occount of permanent diferance EET
Disallcwoncs ul's 4040436 & Depraciction 1.5 OB
Cthars BBEI 542
I_I'm Ton Expenses Tah. 83 E0.36
8 Acthvities in Forakgn Currency
Consolidated Cansolidoted
Particulars March J1, 2038 Mgrch 17, 2024
(I} Earninga In farsign currency
[FOM wahim of meparts TEL&3 546
Tetal a6y L TR}
[N} Revmnus Expanditure in Farsign Currency
I Pchosas 300710 FTTE]
‘Commission Brokeroge & Discount Charges hoi4 128
Professional Chorges. T 000
‘Bonks & Finance Chorgas = ‘l =
Traveling Expenza (T T8
Cthar Expendiure - n
Todal 3,084,323 AL
|ﬁ‘_| Copital Expanditure in Foralgn Currancy 156,65 08,81
| |
40 Segmant Rsparting

Opetoting sagments one repodied in o mannee Consistent with internal reporting provided 1o the Chiel Operating Decision Moker (CODM) of the Group . Tha chist
openating decision-maier, wha |s responsitle for ollocating resowces and ossassing parforrmonce of the operating sogrments, hos been identified os tha Boare

of Darsciors thot makes stroteghc decisons.

dagment Seporting Disclosurs

The Gecup i primarily engaged in the business of Security ond Varobis Dato printing, which in the tems of ind A3 108 on ‘Operating Segrments, consltules o

ingie FEpOring busness sogrmant

There ame no matesiol indhvecuol markets outside Ingia and hence the same i not dsclosed lor geographical segmenis for the segrment revenides o results of

152149

Far the ywor ended 31 Morch 1035, fevonue from operations of 1 customar© of the Group representod opprosimately 265 of the Group revanus rom operations
For that ywor ended 31 Morch 024, revenus from operations of 7 cuslomes ol this Group represantad opprocirmctaly 30,00% of the Group revames Trom oporaiions.

Tha followang toble gives details in respect of controct reveniuiss gensioted from the top customen and top 510 customars fof the yeor snded

Consolidaoted Consolidated
Aot Anat
21 Mearch 2028 T Mareh 2034
Hwvenue from top customes 148437 260024
[nmnunm top ive customerns Timan 7.664.04
|ﬂrnnl-ulrnm 1o 18N cupiomes asizar 10.737.02 |
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tashoosoi Technologles Limited
(formarly known os Ssshoasal Business Forma Limited)
[wos previously known os Seshoosoi Business Forms Privote Limited)
(CIN: UNOTTMHIZSIPLCOT74023)
(&l armounts are In indian Re. millien sxcept share data and os stated)

Contingent Liabilities
Consolidated Consolidated
Asat As ot
31 March 1025 3 March 1024
Claima ogoinst the Group nol acknowledged as deots
Incoma tox mattars® L 043
Indirect Tar matters** d614 4617

Mate:

L Contingent liobilities are disclosed when there is o possible obligotion arising from past events, the existence of which will be confirmed only by the occumence
or pon-ottumrence of one or mone uncortain future evants not whaolly within the control of the Company of 0 presant obligotion that arises rom post events
whare it is sither not probboble that an outfliow of resources will be required to setthe the obligation or a relloble estimote of the omount cannot be moda.

L Itis not practicoible for the Compony to estimate the tmings of cash outflows, i any, in respect of the obove pending resclution of the respective proceedings
as it s determinatle only on receipt of judgements/decisions panding with various forumsfouthorities.

1. The Group does Not sxpect any reimbursements in respect of the cbove contingent liabilites.

4. The Group panding litigotions comprise of proceedings pending with various direct tox, indirect tox ond other authorities. The Growp has reviewad ofl its
pending Figotians ond procesdings and has adeguotely provided lor where provisions are required or disclosed os contingent liabilities where applicable, In its
financial statarmaents. The Group does not expect the outcoma of thesa proceedings to hove o materially adverse effect on its financial slotarmsents,

5 * As ot 3182 March, 2025 disputed Liabdity os shown in Income Tox Portol i Rs, 55,78 Million (A Y, 2000=11 is Bs. 013 Milliar, AY. 2018-17 is Rs. 0.28 Million, AY. 2018-18
s Rs 000 Million. &Y. 2023-23 is Re. 002 ksillion, A Y. 2023-24 is As 20,42 Million, A Y. 2024-25 Is Re. 44.04 Milion, Disputad Liability of Seshaosai E Forms Pt Lid -
Merged Entity 05 per NCLT order doted 0B8/02.2024 A ¥, 2008-08 is Rs. 080 Million, &Y. 2009-10 is Rs. 0.08 Million) Tha said kability is rainty of TS cradit
misrmatches and ather arithmotical arrors, The Company has filed rectification ketters ogainst the dermand

“*Disputed tax liobllity reloted to indirect tax matters pending ot Bonglore CESTAT, Channol CESTAT, Hyderobod CESTAT, Gujorat VAT Tribunal and Commissioner
(appeats) Bonglore **GST Demand related Notices recalved ot vorious bocations ond ogoinst which replies have been filed with respective Stote Governments

T Consclidated Consolldated
Asat Asaot
Commitments I March 2035 T March 2024
Estimoted value of contracts in copital occount remalning to be executed and not o 120.28
provided far (net of capital odvances)

Bank Guorantee against Deposits BEA.ZY EB6,55

Uncolied liobility on Pralerence Shares of Dandebon Technologses Private Limited - -
Dividend proposed on ordinary shores, The recommended dividand will ba occounted lor

I70.00 a0.00

when approved by the shoreholders




teahacial Technolegies Limited

[Neermarty known o1 Bsshoaral Buslnees Farme Umited)

[

iy Eharam e

[cle UNOTTSaRIIPLECT4023)

(=)

)

i | Bl Forme Privots Limited )

(Al amownts mrs in indian B million sxcept shars 8010 ard as stated)

Dwtods of C18 wapendetiore:
Fartbculore Conzslidated Comoiidotss
Aa ot an ot
¥ areh 3035 11 Mbaruh 3024
) Groas Grnourt requined 1o be spent by the GIoup dunng the year 4 k-]
0] AmnoUnt speet dring th year
1} Cortruction | ncquisition of any oot - =
Kl O prposas oihar thon (1] obowe [T 2640
[} Enorttodl at the and of the yeor, Rafer nate. 43 (i} and 42(c) | Reler rote. 42 {b) and 43(c]
e i
{d) Totet of peavious yeors shartioll, (Refes note. 43 (6] ond 42(c) Delow) Hnler note 43 (] and 42(c) | Aeter note. 42 (b] ard 43(c)
b Ibaiow
0] Beoman tor sheericll Bafer note 43 (4] below W&
f] Woture of CER octivities,
- Fromobion of sducation o0 n4Q
- Wioman smpaosanrant (nd code o childnen = =
= Frotection of cullirs - .
- Fromation of srvirorementol susoirablity, ecologiool bolanca, 150 -
| protection of animal wsliors Ly -
- Hewmorch b Developrmand Bojmety - -
- Promation of Spors = -
= Pramotion of heolth cane, medicol &00 1500
= P et Fund - -
(g} Datods of relctad porty tror W, &5 coririk to o trumt controlied by the Group in reation 1o CSR expenditune os per
rebired Actturting Standard. ) .
(] Wi & provision is mads with reapect 1o o loblity incured by enbaring Into 0 4 [T, 8 iy Eha [ Wik
pririnion duting (e year wnall ba Shoen sspoiotely.
Maverrenl during the year:
Barticulars Cormolldated Conelidoted
Aot Aneft
¥l arch 103E 31 March J034
Cpaning Prowisions | (Prepoid) BT T
Adicition during tra yeor 814 nm
[T —— 050 Ha0
adpaimant &0 =
Amnaunt rt cormping formarnd - -038
Clasing Provislen | (Prapald) { [ET] RTTT]
Unspant | (sxcems] amount
Particulory Conuolldated G P
Asal Auel
¥l Morck 1008 1 March 1034
Cpaning unspent | (sxcess) bolonce ) a8l
Accltion during the year I 0
ot depasited in specifisd fund of Sek Wi within § manths = ¥
Ao egqured to be spant during the year [F7] (5]
Arnourt spen during the year L <] BT
Adjustrnarts 150 N
Arngurd which i nol corred foreond bo e e - =038
Cheiing unapar | (szcews] balance an i

Tha ] tha shstlnll omcurd of 85 0.32 Millors on 02, PG




Ssshaasal Technologiss Limlted
(tarmarty knawn as Ssshassal Business Ferma Lmited)
{was praviously known os Seshaass) Business Forms Private Limited)
(CaN: UTOTTMHIBEIPLCOT02])
(&l ameunts ars in Indian fs, milllon -
41 Finantlal instrumants - sxeapt share dato and as stated)

mwcwm

Th-mrnmnguIur.cpm.'llnnhnnmmnmumhmmmmm“mwmmmw.mwmmuhm
ang aquilty balonce.

The copital structure of the Group conists of total squity (Sefar note na8 and net debt (Refor note ro 8 ond 28,

l‘h-l&ulpn'\n‘lcq-“lﬂlmﬂm:q:nﬂdm-muuwuhml.uputﬂmmhmwlwmhmwuﬂmmmmmm
cloks of capital.

The Nst Searing Ratia at snd of the reparting peried was o folow:

Partlcuars As ot As o

31 March 2028 I Mareh 2004
Daibt {rafar note balow) 3,786.83 150238
Less: Cosh ong Bank bokances -Eas ~|088E0
Mt Disot [A) 1508 46 243378
Tetal Equity (&) 636138 434186
Nt Dabt to Equity ratie (Af8) 0.3 0.58

Nate:

1) Dbt 15 defined as iong-1sm ond shom-tam bomowing ond lease Sobilites

Hate Mo 411 Categories of financiol instrumsnts

Consclidatsd Consobdated
Particulars Asat Asat
3 March 2025 31 March 3034
Financial assats
Meosured ol arnorised cost :
{a) Trade receivables 183237 120688
(b} Cash and cosh aquivalents BI0IS Hlﬂ
{2) Bonk balance other thon cosh ond cash equivalants mu:i 287
(d} Loans no.42 85.37|
(d) Securty ond othes deposits mwi IGB5E|
{u} Othars BRIS 5457
Irvestrmands. moasured ot Foir volus ﬂ'luuﬁ'l Prodit o
Loss [FYTRL)
{a] investments DED 05D
Firancial liakities
Moosured ol omorlised cos!
[a) Borrowings 387888 320752
[b) Trode poyobies BBAET 27926
{c} Loose Linbilities 16704 T4 86
{d) Poyables towords Copitel Espenditure 20 458
(@) Dthers 8545 145,60

Hote Ne.4].J Fair valus megsureamenty
This note prowviges information obout how the Group detormines foir volses of various finonciol cssets ond financial llobiities.

Fair value mecsursments ore colegonisad into Level |, 2, or 3 bosed on the degres to which (he inputs to the folr volue mecsuremants are cbearvable ond the significonce of

thin inputs to tha foF volle meosunamant in it antirety, which ore described os folows:
Livel | Inputs e quotead prices (unodiusted) in octive markels for identical asssts or labilities that the entily con occess ol the measiurement date;

Leval 7 inputs ore inputs, other than guoted prices inclided within Leved | thot ore cbsarvable for the asset of Botllity, either directly or indirectly; ond
Leved 3 inputs are unobservabils nputs Tor the asse or ooy, f




(was previously known as Seshaasal Business Forms Private Limited)
(CIM: UOTTMHISE3PLEOTA023)

Falr value of financial asssts and financlal llabliities that are not measured ot falr valus (but foir volus disclosures are required)

Ssshoosal Technologles Limited
(formerly known os Seshoosal Business Farms Limited)

(AN amounts are in Indian ks, million sxcept share data ond as stated)

The Group Is of the beliet that the carrying amounts of finoncial assets ond finoncial llobilites racognised in the financial statemaents opprodmats their fair volues.

Aszsots ond liobllities which ore measured ot amortised cost for which fair volue ore disclosed os at 31 March 2025

Amortised cost Lowvad 1 Laved 2 Lovel 3 Tatal

Financial ossets

{a) Trode receivobiles 192237 - 282237
(b) Cosh ond cosh equivalents 88016 - 0a01E
{c) Bank balance othar than cash ond cash eaquivalents 288.22 - 88377
{d) Loans 1042 - 1042
(&) Security and other deposits 18187 - 18Lay
(f) othars BAIS - gBIE
Inmestmants meosured of Fair volue through Praft and|

Loss [FYTPL)

{a) ivestments - 050 050
Total financial assets 4.881.08 0.50 458168
|Fimnancial Habllities

(a) Borrowings 1528.88| - 3528.88
() Trade poyables BREST B BBAST
() Leass Uabilitiss 257.84 = 5794
(d) Poyobles towords Copital Expenditure 19.20 - 1820
(&) Cihers 186,45 - 186 45
Totol finonciol labilities 4.879.04 - 4,879.04
Assets and liobilities which ore measured ot amartised cost for which foir value ore disclosed os ot 31 Morch 2024
Amortised cost Lavall Level 2 Lavel 3 Total

Financial assats

{a) Trace recevables 2,206.88 - 220688
{b} Cosh ond cosh eguivalents THL44 - 78144
{c] Bank bolonce other than cosh and cosh equivalents 28718 - 28716
{d) Loans B5.37 - BRIT
() Security and other deposits 1EE5E | - 16856
() others 5452 = E462
Invastments mecsured ot Foir volue through Prodit ond 4
Loss (FUTRL)

(a) mvestmants - 060 0.50
Total financlol ossets 3,682.81 = 0.50 3,584.43
Fimoncial liobilities

(o) Borrowings 320752 - 220752
(i) Trode payoblas 127826 - 1.279.26
() Leose Labilities 29486 * 28486
() Poyobies towords Copitol Expenditure 14,68 = 14.68
(w) Others 145,60 - 145,60
Teotal financlol labilities 4..“'!.“' = - 4,841.93




Seuhanaal Technologles Limited

[iormarky & Faarrrss it
{wms proviously | Businean Farm Privots Limitsd)
(Ee UHOTTUSIERIFLCOT4022)

[AH aruririla are in indian R m'ilien sccept share doto ord o stobed|
te Ko 414 Financlol rsk monagemant obysctives

Tha Group prncipal Arancicl lobiities comgs inge trode pay ord ol financiol Babilties. The maoin pupose of these finonciol bobilites b 1o suppan B
=L . The Compony's principal fingncial oasets inciude Trode ond other feceivoble: ord oosh thot ore derked dinectly rom £s opengtions

= Comet rlak |

= Licpaiciy righ ; and

= briosd ekt

L Bisk manogemant irameser

Tha Group octivities ssposs 1 1o o voristy of Anancial neie, inchuding ma ket risk, crecit risk and Bguidity visi The Group primany risk monogeerent foous s 10 Minemize,
patertiol adverse effects of maoriet risk on s Ninancial parlormance. The Group g ord | o o e lighesd 1o idenitity ord
anolyss the risks faced by the Cormpory, to set oppropriots risk Bmits ord confrols, end fo monitor such fisks ond complionce with the some. Risk cessssmant ord
eragemen policies ond one iiewed reguiary 1o ieflect chonges In morket condiions ordd the Group oothities. The Board of Dirsctors (B resporsitle for
owmryaRing tha Group e i i o et policies ond

i, Cradfit tiah monagemsnt

Mﬂthm_ﬂfwmhhmrnmamudwmﬁmmnmmﬁMM'
Trar the (eoup receivoiles irom oustomars. The Sroup s ssnosed 1o credit sk kom it o W) octhdtias (f ¥ b recebwables] and from ity Bnoncing ociivities,
Inchuding cleposas with Bonk ong othar Francicl instnaments.

Tha Oroup considens the proboblity of default upon intial recegnilion of cust ond whather thers has besn o significont increass in cred® sk on on ongoing bosis
theoughout soch reporting period To gstess whather thete i o sigrificont increass in credit risk (e Group compones the rise of o deloull ooourring o the ciset a8 o the
TpOing dabe with the risk of defoull os ol the date of intal Fecogrnition.

(a] Trade and athar recetvaties
The Seoup evposure to crect rlsk s influsnced moinky by the indiiduol choroctanstics of soch custarmes, The demographics of 1he customar, inchsding tha default risk of the
dluntry ard eouniry Inwhich the customar operotes, chio has on inf o cradit rigk W Crecld risk i monoged treough cradit aoprovals, sstablishing crecit
fsmits oral continuously g ha crecilwethi of 1o which the Guoup gromts credit b in the rormol coures of business. The Geoup estoblishes B
Dlcannce A1 Cubrtul dabits G irpalirnect Thal reps [ of Inc I FEspacE of brote ond cfher feceivobies.

Historcol trends of imparmant of rode recelvobies do nol reflect ony significont credit iodses. The Oroup hos further considered imernol and extemal sources of information,
pscifically hiwving regoed fo the curent mocro sconomic conditions and tha gicbal health ponderic bo oEsess the impoct on crac losss Basis tha infotmetion avoilobie
25 of Tha date of approval of thess linoncial siotements. the Group sspects the histaricol trend of minimal credt losse 1o cortinue.

Surnmory of the Group sxposuns fo credl] risk by oge of the oulsionding from vorious customen |8 os follows:
Conaolidutsd Conalidoted

Ay at Aaat
Il Mareh 1008 ¥l darch 2034
it DBt dua nor imnpdied L03e [EE
Pt duim bt ot Impained
Fast dus =80 doye o108 BETA8
Fast dus F-180 days Inea adg
Fast dus mone thon 180 doys b4 05 L4l
LIRELCW LIN43
[15] Bt er aelit | et fot clond o gt 31 Merch 2008 ond 31 orch 2024
Eaposures S0 CUSIOMars Quistonding of the nd of soch IRpoRling perind afe revissed by The Company 10 delerming Incuried ond axpected chedil losses, Historicol trerds of
Le ol trade r las do rot reflect oy sigrificont cred losses. Further. managemenl believes thot the unimpained amounts that ore past due by mors thon 30/

devys vw atil colectinle in full, bosed on Msloricol poayrrant Behraour and sslarahe onalysl of customar credit rgk
Thas mavamant in tra aliwonco 1or iImpomant in respect of irocs receivobies during the yoor was o foliows:

Beiance ou ot 71 Mareh 3033 )
Tl s recogrisen aaT
Armouris weithen bock -

Balance as ot 11 Morch 3004 W
ergi Tt it resogrand [
Arnaisrn weitien book -

bﬂmnni‘miﬂl |

(e} Cash and cosh squivalsnis
This (e hakd cosh ord coth squivalants with credii worthy banks ond Rnonciol retitations o on 31 banch 2005 s 88016 mullon (31 March 7024 fu. 78144 mision)

D Thon Troce ond cther receivooles, The Droup Ras ro other Snanclol olets thot ore post dus
[d] Loan
T Lowan Consists of Loon 1o ermployess. The Group does nol expect ory non

o8 5od koan ove given (o condrmed srmplay orly ol tha aig it




Sexhaasal Technologies Limited
ﬂmm-mmmw;
{mmm“mmm-mm
(eN: unoITMHIBRIPLEOT4023)

(AN amounts are in Indian Rs. milion sxcept share data and as stated)
Hote No.41.5 Liquidity risk manogement

Ligquidity risk is the risk that the Group will not be able to meet its financial obligations as they become dua.
possible, that it will always hove sufficient
to the Group's reputation.

The Group manages liquidity risk by maintaining sufficient cash and cash equivalents inchuding banik deposits ond availability of funding through on odequate amaount of
committed credit facilities to meet the obligations when due. Monogement manitars rolling forecasts of iquidity pesition and cash and cash equivalents on the basis of

expactad cosh flows. in addition, liquidity managemant aiso involves projecting cosh flows cansidering level of liquid assets necessary to mest obligotions by matching the
maturity profiles of financial assets & liabilities and menitaring balance sheet liquidity rotios.

The Group manoges its liquidity sk by ensuring, os far os
liquidiity to mest its liabilities when dus, under bath narmal and stressed conditions, without Incurring unocceptoble losses or rigk

(i) Exposure to liquidity risk
The table below analyses the group's financial llobilites into relavant matusity groupings based on their contractual maturities for:

Centractual cosh flows

Consalidatad

PR Carrying ameunt Total 1year or less 1-1 years 1-5 years More than & ysars
Leose 5784 257.84 .03 B5.81 SLIO -
Borrowing 1,762.33 1,762.33 418.68 38476 Ba7.81 B0.59
Working Capital 1,776,566 L776.56 1776.56 - - -
Trode poyobles 8657 BEE.5T BB3.20 .37 - =
Others 20585 205,65 20685 - = =

Caontractuol cosh Mlows

i Carrylng amount Tatal 1year or less 1-2 yoars 2-6ywars More than & years

Az at 31 March 2024
Lecea 284,87 0487 102234 §7.54 8508 *
Borrowing 1,669.65 ,6EA.ES 345.80 A4E, 64 782.88 80.23
Working Capital 1537.87 537,87 153787 - = =
Trade payobies 127626 1376.26 1278.26 - a ”
Others 180.28 160.28 160.28 ! = -

(i} Financing focilities

Consolidated Consolidated
Particulors A at Asat
11 March 2028 I March 2024

Secured bank overdroft focility ond working copitol term loan reviewed annually ond

payable at coli

= amount used 1,776,566 1,537.87

= armount unusad




Seahaasal Technologles Limited
{formarty known os Ssshaosal Business Forms Limited)
{was previously known os Ssshoosal Business Forma Private Limited)
(cin: uOTTMHISSAPLC 0T 4023)

(Al amveunts ars in indion Rs. million sxcapt share doto and o stated)
Haote Mo 43,6 Market riek

|Merznt risk ks the risk of loss of future sarnings, foir values or future cosh fiows that may fesult from odverse chonges in market rotes and prices (sech os interest rates, foraign curmency
exchange rotes) of in the price of market risk-sensitive instruments o8 a result of such odverse changes in market rates and prices. Market risk is atirbutabls to off morket risk-sensitive
finoncial instrumants, all loreign currency receivobiles ond poyobles and all shart term and leng-lerm debt. The Group i exposad to market sk primarily reloted to lorign exchange
rote risk, interest rote risk and other price risk such os commaoxdity risk,

(I} currency risk
Th'lM'-ﬂﬁﬁﬂhwW"W'rmnﬂlr“l'l'lﬂ'rHﬂv‘pﬂ.ﬂdhwclmmlp-rmnﬂdImwn!mmﬁ“lmlmlmmunnmnmumm
whar ossets | lobillties ore denominated in o currency other than the lunctional curency of the entity.

Considering the countries ond economic efvirenmant in which the Group operates, its operations ore subject 1o fisks arising from fuctuations in exchange rates In those countrias. The
tigks primarily relate to fuctuations in US Dollor (USO) and Ews (EUR) ogainst the lunctional currencies of the Group .

(i) Expasure to currsncy rek
The summary quantitotive dota obout the Group | the Company 's exposuns to currency risk os reported Lo the managemeant of the Group is as Tolows:

Consolidated Consolldated
Anat Anat
Particulors 31 March 2025 3 March 2024
o [ FC IR
Trade recelvobles
ELR = - - -
usp 7240 026 0.24 033
Trade payabiss
|EUR 1500* 04 0.0 102
SO 426 36463 51 ANS7
GaP 000 0.00 1400* 008
SE0 bl = = 3
et statement of financial position expasure
EUR 1so0 a4 oo 102
ush 438 36437 488 40018
GERE 0.00 0.oo0 400 0.0
SG0 0.00 000 0.00 0.00
Heot sxposure
ELR 1600* o4 oo Loz
(F) 426 38497 4,88 40018
Gap 0.00 .00 1,400.00 o.08
S50 . x - =

* Fresented In Absolute Nurmbers, due to limitotion of Rounding off to the neorest million

() sensithvity analysis
JuIIJ'I'-HWI\-'&\Ejmlrinqdwrﬂpﬁ;ﬂmlnrllﬂnmru'ldal'Mlhﬁcp.ctln!'l.n:ﬁm'ui:mmﬂﬂmmmhMHHWMﬂdhmmﬂmiwm
show in toble below, This onalysis ossumes that all other variobles, in porticulor interast rates, remoin constand ond ignores ony impoct of forecast soles ond purchoses. The following
analysis has bean worked cut bosed on the exposuses o of the date of stctemants of inanclal position




Swshoosol Technoleghes Limited
(formarty knawn o Seshoosal Business Forms Limited)
(was proviously known as Seshaosal Business Farms Privats Limitsd)
(i UNOITMHIESIPLCOT4023)

[All smaunts are In indian ks, million except share dats and a5 stated)

Proflt or loss Equity

Effnct Strengthaning Weakening  Strengthening Weaksning
11 March 2028

EUR o.m -0.0 0.0 =000
UsD 3644 ~3E44 3644 =36.44
GEP - - - -
31 March 2034

EUR =00 i -0 a0
uso =4&0.13 4012 -40.12 4012
GEP

| Hote No.41.7 Interest rote risk

wmmmrukuhm:mwmmuw-cmumummlmnmmuwlnmmmwhm'uwmmum
for changes in intarast rotes relotes to varioble rote borrowings from banks ond raloted posty.

Hominal omount
lm Consolidoted | Consolidated
A at Aol

I March 2035 | 31 March 2024

Borrowings
Fixmd rote borrowings = -
Vanable rate borrowings 3528.88 320752
3,528.88 320752

Iinterest rate sensithvity - fixed rats Instruments
The Group ‘s fixed rote borrowings one corried at omortised cost. They therslone may not be matesally subject to nterest rate risk os defined in IND A5 107

rate sensithvity - varibale rote instrumants - 1% change In interest rate

Consclidoted Consolidated
Particulars Asat As ot
31 March 2028 31 March 2024
Up move digwwm miove Up move down move
[Impoct on Equity =35.29 320 - 3208
[impoct on Profit & Loss 3629 354 ~ 3208 -3108
Total Impact - - - -

| Hote No.41.8 Commadity Price Risk

Commodity price risk orises due to fuctudtion in prices of paper, ink and other products. The Group has o risk manogemant framewark aimed ot prudently manoging the ek arising
from the volatility in commodity prices ond frekght costs,
These ara no mateial price risk affecting the finoncial position of the Group.




Seshaasal Technalogiss Limited
(tormerly known os Ssshoosal Business Forms Limited)
[wmn previsusly knewn os Seshacsal Business Forma Private Limited)
[Cid: UNDTIMAHIIEIPLCOT4021)

(48 emaunts ore in Indlan Rs. milllen sxcept share data and os stotsd)
A4 Fair Volus Measurament

Financiol instrurmants by category
Consclidated Conealidated
Asaot Az ot
rthars ¥l March 20286 3 March 2024
FVTPL FYoci Amertised FVTPL FVoci -
cost cost

Financiol ossets
Ifvestmants
= in Subsidiary - - - - - -
- in Jaint Ventune - - - - - -
= i Equity Ingtrurnents # aso - ] .50 - ¥
= in Prafonce shore - - - = - -
Trode Hecehobles - - 287237 - - 2,206.88
Bank balance athed thon cash and cosh
aquivalants 28822 T
Cash & Cosh Equivalents - - 99015 - - THL4A
Loans no.42 a527
Other Finoncial Assots - - e - - 22318
Total financial asssts 080 - 4,581.18 .50 - 3658183
Financial llabilites
Boevoings - - 352888 - - 320752
iease Liobilites - - 75784 - - 29486
Trade Poyables - - B88.57 - - 127626
(Orthae tinoncial liobilities - - 20565 - - 160.28
Total financial Babillities - - 4. 878.04 - - 4,841.93
(1} Fair volus hisrarchy

This section axplaing tho judgements ond estimates mads in determining the folr values of the financicl instruments that are measured ot
amartissd cost and for which foir volues ore disclosed in the finaneial stotements. To provide an indication obout tha rediability of the inputs used
In gatarmining for value, the Group hos classified its financial instrurrents inta the throe levels prescribed under the occounting standard. An
expdanation of sach level follows undarneath the toble.

Assets and liabilities for which fair values are

ovievod du wt 33 Mrels S038 Amortised cost Lewvell Loved 2 Lowsl 3 Tetal
Financial assets

I eglrmanls

= in Sutsidigry = = = = =

= in Joint Venture - - - -

= in Equity Instruments # - - - 0.60 050
Trode Recelvables 182237 % . - 282237
Bank balance athar than cash and cash

equivalents 288.22 188.22
Cash & Coth Equivalents BE0IE - = - gB0I5
Loans no.a2 - - 1043
Ot Finonclol Assets 702 - - - 27012
Tatal financial assets [ETINT] - - 0.50 4,581.68
Financial Hobilities

Borrowings 351888 L o " 52804
Lease Liobilltes 5704 ¥ - * 15784
Trode Poyobles BBLET = = = 88657
Othar finonciol Rabilities 20565 - - - 0B85
Total financial licblities 4.570.04




Seshoasal Technologies Limited
(termerly known as Seshaasal Business Forms Umited)
(was previously known as Seshaasai Business Forms Private Limited)
(ein: unoTIMHISEIPLCO74023)

{an mmumhhﬁmlmmﬂmmnpt-mmmﬂntm]

Assets ond liabliities for which fair volues are

st il T Amortised cost Lovel1 Level 2 Loval 3 Total
Financial assets

Investmeants

= In Subsidiary - - - - -

= In Jeint Venture - - = - -

= in Equity Instruments # - - - 050 0.50
Trade Recelvables 2206.88 = - = 2306.88
Bank balance other than cash and cosh

equivalents 28716 28716
Cash & Cosh Equivalents 78144 - - - TEL44
Loans 85.27 = - - 8627
Other Financial Assets 2238 - - - 22318
Tetal financial assets 3,583.93 - - 0.50 3,684.42
Financlal liabilities

Borrowings 320752 % o = 3207.62
Lease Liabilites 284.86 - - - 28486
Trode Payables 1,279.26 - - = 1278.26
Other financial lobilites 160.28 = - - 160.29
Total financlal liabilities 4,941.83 - = - 4,941.83

# These are for operation purposes and the Group expects its refund on exit. The Group estimates that the fair value of these investments are nat
materially different as compared to its cost.

The finoncial instruments are categorised into three levels bosed on the inputs used to orrive at fair volue measurments as described below:
Level1: Quoted prices (unadjusted) in active markets for identical assets or liabilites.
Level 2: Inputs other than the quoted prices included within Level 1 that are observable for the assets or liablity, either directly or indirectly; and

Level 3: Inputs based on unobservable market data.

(i) valuation Methodology

All financial instruments are initially recognised and subsoquently re-measured at fair value os described below:

The tair value of investment in Governmant Sacurities is measured at quoted price.

The fair value of Forward Foreign Exchange contracts is determined using forword exchange rates at the balance shest date.
Commodity derivative contracts are valued using avallable Information in markets and guotations from axchangs.

The fair value of level 3 instruments is valued using inputs based on information cbout market participants assumptions and other data that ore
availabie.

The foir value of the remaining financial instrumants is determined using discounted cash flow analysis.

All foreign currency denominated assets and liobilities are trensigted using exchange rate at reporting date,




45 Merger

Sashoasal Technologies Limited
{tormerly known as Seshoasal Business Forms Limited)
(was previously known as Seshoosal Business Forms Private Limited)
(CiN: UNOTMHISSIPLCO7402)

mwnhmhmmmdﬂmmm

Pursuont to the compasite scheme of Arrongement between Seshoosol Technologles Limited wel 25th Novernber 2024 (termerdy known os Seshoasal Business Formia
Umnite, wet 141h October 2024 | (was previously known os Seshoosal Business Forms Private Limited ) (s8F/the Company) and Seshoosal E<Forms Private Limited
(5EF/Transterar Company) and thek respective sharshaolders and craditors under section 230 to 233 read with section 2(18), section 2(1944) and other applicoble
provisions of the Incorme Tax Act dlang with other opplicable provisions of the Companies Act, 2013 (“the Scheme’ of “Business Recrganiration Schema’), the scheme
provides lor the demerger of the Business Process Outsource Division ('BPO Division’) of SEF and the menger of the remaining business of SEF into SBF, alfective from the
oppointed dote of March 31 2023, The Schame was sonctioned by the Mumbal banch af the Hor'ble Natisnal Cormpany Low Tribunal [NCLT] vide ite order dated|
February 08, 2024 and off the businesses, undertakings, octivities, properties, investments ond liabilties of SEF were transferred 1o ond vested in the Company as pers
the Scherme with effect from March 31 2023, being the oppointed date. The cerified copy of order and necessory forms was lled with the Registrar ol Componhes,
Mumbal [ROC] gt Mumbal on Mareh 13" 2024, The Schemae has accordingly been given afiect to in these financial statemants s per the occounting treatrment
opproved in NCLT order ond provided in the Scheme.

A5 the above compoenies ore under the common cantrol of the shoreholders, the Scheme hos been occounted for in the books af the Company using Pooling of
Interest mathod o prescribed in Appendix C o Ind AS-103 [*Business combinations of entities Ender common control*]. Accordingly,

L Tha ossets and liobilities pertaining 1o the Transferor Company vested In the Company hove been occounted os provided In the Scheme, ot ther respectie
corrying valugs 0s oppecring in thes respective books an the apening hours of business on March 31, 2023 being the Appointed Dots,

L Theinter-Company culstonding bolances between the Tronsleror Company and the Cormpany inter-se have been concelied

3 The tronsteror company elso holds shares in SBF, for which the equity share copital of the compony hos been concelled against the cost of investment os
refiected in the books of the transterar company. This canceliotion hos resulted in o dfterence that ks credited to o copital resarve.

4. Noodjustments are mode to reflsct foir volues, or recognize any new assets of Bobilities. Adjustments are only made to harmanize ocesunting policies

5 Theldentity of the reserves are preserved and the resernves of tha Tronsfaror Campany bacome the reserves of the Company.
6 The surplus/deticit of the valus of shares lssued to the shareholders of the Tronsianor Company over the value of net assets and reserves of the Transferor

Compony oppeoving in the books of the Compony on marger pursuant Lo the Scheme hos been adjusted in the “Copital Reserve Account* of the Company,

7. The tinancial statemonts of the Company for the previous linanciol yeors presented as at April 0, 2022 and March 31, 2023 hove been restated as if this business
combinotion through the Scheme hod occurred from the beginning of the earflest period presented, Le. April 01, 2022, os prescribed in the Appendix C to Ind AS-103

The totol consideration for menger ts fe. 588,00 Millkons, which is determined by exchange rotio of 1147 shares of the Company ogoinst | share of S5EF
The book valuees of assets ond kobilities ecquired of Tronsteror Company on marger, as at the oppointad dote La. 31 March, 2023 has been pravided below:

Asat
Particubars
March 2023

Totol Assets (A) 124134
Total Liobiities (&) €23.80)
|N-| assats token over (C=A-B) 61754,
Iml of Tronstaror Company vested in the Compaony (D) 613,54
|Wet Equity taken over (E=C-D) [CREDITED To CAPITAL RESERVE] 400|
Conceliotion of Invastrments in equity of SBF held by tha SEF (F) =200
|share Capital Pending Allstment (Being consideration for Merger, 147 Equity Shares of the Company ogainst

1 Equity Share of SEF to Share Holders of SEF, which is ollotted on record dote as per the Schemae) (G) -
|Ditference cn Merger (Debited ta the Capitol Reserves) (H=D+E+F+0) -605.00|
cancsliation of Bonus shares Issusd by SBF te SEF (1) :aua'
Difference on Merger post odjustmaent of Bonus Shares (J=H+) -315.32 /T




[l amounts are i indios Ba. milon sxcept shars dota and s sioted ]
48 bubbsgusnt Events
1. Adguisition ol Shares b Privats Limis
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51 Investor Education and Protection Fund
There were no amaunts which were required to be transferred to the investor Education ond Protectian Fund by the Company,

B2 Reclossificotion and regrouping
Appropriote re-groupings hove been made in the Consolidated finoncial stotemant wharever required, by reclossification of the cofresponding items of income, expanses,
assets, bobilites and cash flows, In ordes 1o bring tham in line with the occounting policies and classilication as per the Consalidated tinancial stotement of the Group |
Company for the period ended 31 March 2025 prepared in accordonce with omended Schedule il of Companies Act, 2013, raquirements of Ind AS | ond sther opplcabile Ind
AS principles.

53 Balance confirmations
Confirmation letters haove been sent in respect of sundry debtors | loons and advances | sundry creditors of which certain confirmotions hove been recelved which ors
accordingly occounted ond reconclied. The remaining balonces have been shown os per books of occounts and are subject to reconciliotion odjustmants, ¥ any. in the

opinion of the Manogemant, the realizable volue of thi current ossalE, lsans ond odvances in the ordinary course of business will not be less than the valus at which they one
stated in the bolonce sheet.

B4 OTHER STATUTORY REQUIREMENT

The Group does not have ony Benami progarnty , whare any procoeding has been inftioted or pending ogainst the Group for holding ony Benomi property.
The Group doas not have ony charges or satisfaction which I3 yet to be registered with ROC beyond the statutory period.

The Growp does not have any transactions with the componkes struck off under section 248 of Companies Act, 2013 or section 560 of Componies Act, 1956 except as disclose
Mama of the struck off company [Noture of ransoctions with struck off company Balance outstanding |Relationship with the struck off
(31March 2028) | company, i any, to be disclosed

TESA TAPES IWI.I PRIVATE M.A
LMITED [Perymblas: 108
WELCOME SHOES PVT LTD Recaivobles 0.82 MA

Tha Group has not roded or invested in Crypto currency or Virtual Currency during the pericd.

The Group hos not advanced o leaned of invested funds to any other person (s)or entity (es), including foreign entities (iIntermediaries ) with the undarstanding that the
Intermediary shall drectly of indiractly lend or invest in other persons or entitios identitled in any mannar whotsoaver by or on behall of the Group (Uitimote Benaficiaries | or
Provide any guorantes, security or the lice on behalf of the Uitimate Benaediciaries,

The Growp has not recaived any fund from any m{.}wmfmlmqwm{rwm Party) with the understanding (whather recorded in writing or
otherwiss) thet the Intermadiary shall directly or indirectly iend or invest in other persons of entities identified in any manner whatssever by of on behalf of the Funding Party
(uttimate Beneficiaries] or Provide ony guarontes, security of the like on behalf of the Uitimote Benaficiares:

The Group has not hod any such tronsaction which is not recorded In the books of accounts thot hos been surrendered or disclosed s income during the year in the tax
assessments undar the Income Tax Act, 1861 (such os, search or survey or any other relevant provisions of the Incomae Tax Act, 1961,

Tha Title deeds for all the immavable proparty (ather than properties whers the Company is the lessse and the leose ogreemants are duly executed in lavour of the lossea)
are heid in the name of the Group except as disclossd in note na 24 (1),

The Group hos not been declored os Wilhul Detaulter by any Bank or Financiol instifutian of ather Londar.
The Group has complied with the number of layers prescribed under clause (87) of Section 2 of the Act read with Companias {(Restriction on number of Layers) Rules, 2017

Tha Group hos not revabsed its Property, Plant ond Equipment during tha year as well a in previous year f
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