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Mr. Ganesh Srinivasan
Chief Financial Officer
Seshaasai Business Forms Private Limited
9, Lalwani Industrial Estate,
14, Katrak Road, Wadala, Mumbai
MumbaiCity - 400031
9s940331 r9

Dear Mr. Ganesh Srinivasan,

Re: Review of CRISIL Ratings on the bank facilities of Seshaasai Business Forms Private Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the rating actions
by CRISIL Ratings on the ratings as on date.

(Bank-vise details as per Annexure l)

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its publications
and other media, and keep the ratings, along with the outlook, under surveillance over the life of the instrument/facility.
CRISIL Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any time, on the basis of new
information, or unavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on
the ratings. Please visit www.crisilratings.com and search with the name of the rated entity to u.."r, the latest rating/s.

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a fresh
letter of revalidation from CRISIL Ratings will be necessary.

This letter will remain valid till March 31, 2024. After this date, please insist for a new rating letter (dated later than March 31,
2024).

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely, iffi[,.,...

-1
Jaya Mirpuri
Director - CRISIL Ratings

Nivedita Shibu
Associate Director - CRISIL Ratings

I

Total Bank Loan Facilities Rated Rs.556 Crore (Enhanced from Rs.373.33 qlg.e)
Long Term Rating CRISI L A-lPositive (Reaffi rm ed)
Short Term Rating CRISIL A2+ (Reaffirmed)

Disclaimer: A rating by CR/S/L Ratings reflects Ratings current opinion on the likelihood of timely payment the obligations under the rated instrument, and doesnot constitute an audit of the rated entity by CR/S/L Ratings. Our ratings are based on information provided by the issuer or obtained by CR/S/L Ratings from itcons/ders reliable. CR/S/L Ratings does not guarantee the completeness
sources

or accuracy of the information on which the rating Dased. A ra ting by CR/S/L Ralings notrecommendation to buy se// or hold the rated instrument; it does not commenl on the market price or suilability for a pafticular investor. CR/S/L Rarngs has a practice ofkeeping all ils ra tings under suNeillance and ratings are revised as and when circumstances so warrant. CR/S/L Ratings is not responsible for any errors and especially
slales that tt has no financial liability whatsoever to the subscnbers users transmitlers distibutors of lls ratings. CR/S/L Ralings citeia are available without charge to
the public on the web srle, s rr u .crrsilrrtinus.corn. CR/S/L Ratings or its assoclales may have other commercial transactions wilh the company/entity. For the /alest rating
infomation on any instrument of any company raled by cR/s/6nBlEfatn/geseln111$6$ rv$.crisilratinqs.conr or contact Customer Seruice Helpdesk at

301

Corporate ldentity Number: U671 00MH2O19PLC326Z47
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Annexure I - Bank-wise details of various facility classes (outstanding facilities)

S.No. Bank Facilitv Bank
Amount (Rs.
in Crore)

Outstanding Rating

I Cash Credit ICICI Bank Limited 4l CRISIL A-lPositive

2 Cash Credit Axis Bank Limited 44 CRISIL A-lPositive
., Cash Credit Bank of lndia 50 CRISIL A-lPositive

4 Cash Credit
Standard Chartered Bank
Limited

25 CRISIL A-lPositive

5 Cash Credit State Bank of India 75 CRISIL A-lPositive

6 Letter of Credit
Standard Chartered Bank
Limited

t0 CRISIL 42+

7 Letter of Credit Bank of India 50 CRISIL 42+
8 Letter of Credit Axis Bank Limited 34 CRISIL 42+
9 Letter of Credit ICICI Bank Limited 39 CRISIL 42+
t0 Letter of Credit State Bank of India 47 CRISIL A2+

ll Term Loan
Standard Chartered Bank
Limited

2.67 CRISIL A-lPositive

t2 Term Loan Exim Bank 20 CRISIL A-lPositive

l3 Standard Chartered Bank
Limited

21.35 CRISIL A-lPositive

t4 Term Loan ICICI Bank Limited 38.84 CRISIL A-,/Positive
l5 Term Loan Bank of India t9.7 CRISIL A-,/Positive
l6 Term Loan Axis Bank Limited 14.64 CRISIL A-lPositive
t7 Term Loan State Bank of India 23.8 CRISIL A-iPositive

Total 556

A ralng by Ratings reflects Ratings' current opinion on the likelihood of tmely payment of the obligalons under the rated instrumenl, and does
not constitute an audit of the rated entity by CR/S/L Rarings. Our ratings are based on information provided by the issuer or oblained by CRISIL Ratings from sources il
conslders reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the inlomation on which the rating is based A rating by CRISIL Ral,ngs is not a
recommendation to buy / sell or hold the raled instrument; it does not comment on the market pice or suitability for a pafticular investor. CRISIL Ralings has a practice of
keeping all its ratings under surueillance and ratings are revised as and when circumstances so warrant. CRIS/L Rarmgs is not responsible for any errors and especially

information on any instrument of any company rated by cRls/e RBf[,f,ht idgesEi11iq$6 rvw r . cri sil rrtinus. conr or contact Customer Sedce Helpdesk at
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Mr. Pragnyat Lalwani
Director
Seshaasai E-Forms Private Limited
9 Lalwani lndustrial Estate
l4 Katrak Road, Wadala
Mumbai City - 400031

Dear Mr. Pragnyat Lalwani,

Re: Review of CRISIL Ratings on the bank facilities of Seshaasai E-Forms Private Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the rating actions
by CRISIL Ratings on the ratings as on date.

Total Bank Loan Facilities Rated Rs.70.75 Crore (Enhanced flom Rs.52 Crore)
Long Term Rating CRISIL A-/Positive (Beaffirmed)

_Qlpil Term Rating CRISIL A2+ (Reaffirmed)
(Bank-wise details as per Annexure l)

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its publications
and other media, and keep the ratings, along with the outlook, under surveillanie over the life of the instrument/facility.
CRISIL Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any time, on the basis of new
information, or unavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on
the ratings. Please visit www.crisilratings.com and search with the name of the rated entity 6 u...r, the laiest rating/s.

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a fresh
Ietter of revalidation frorn CRISIL Ratings will be necessary.

This letter will remain valid till March 31,2024. After this date, please insist for a new rating letter (dated later than March 31,
2024).

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

i$d!!Itp,,,..'

Jaya Mirpuri
Director - CRISIL Ratings Associate Director - CRISIL Ratings

Corporate ldentity N um ber: U67 1 00 M H201 9 pL1g2624j
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Nivedita Shibu

I

A rating by CR/S/L reflects CR/S/t current opinion on the of timely payment of the obligalons under the rated instrumenl,not constitute an audit of the rated entiU by cR/s/L Ratings. Our ratings based
and does

are on informalion provided by the issuer or obtained by CR/S/L Ratings from sources itcons,ders reliable. CRlS/L Ratings does not guarantee the cornpleleness or accuracy of the information on which the rating ls based. A rating by CR/S/L Ratings isrecommendation lo buy se// or hold the rated instrument: it does not
not a

comment on the market pice or suitability for a panicular vestor. CR/S/L Ra l,ngs has a practice ofkeeping all /s ratings under suNeillance and ratings are revised as and when circumstances so warrant. CR/S/L Ratings is not responsible for and especiallyslares thal has no linancial liability whatsoever to lhe subscnDers
any errors

users lransmitters distibutors ol /s rati ngs. CR/S/L Ratings' citeia are available without charge tothe public on the web sile, u *u'.crisilratinos corn CR/S/L Ratings or Its associaaes may have othe r commercial transactions with the company/entity. For the /aleslinfotmation on any instrument ol any company raled by cR/s/c RfiBtteatp{gsei rtlftb rlr rvs.cnsilratinor corrr
rating

or contact Customer Serylce Helpdesk at
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Annexure I - Bank-wise details of various facility classes (outstanding facilities)

S.No. Bank Facility Bank
Amount (Rs.
in Crore)

Outstanding Rating

I Cash Credit State Bank of India 23 CRISIL A-lPositive
2 Letter of Credit State Bank of India l0 CRISIL 42+
., Ternr Loan State Bank of India r 8.75 CRISIL A-lPositive
4 Term Loan State Bank of India t2.87 CRISIL A-lPositive
5 Workine Capital Loan State Bank of India 6.l3 CRISIL A-lPositive

Total 70.75

Disclaimer: A rating by CRISIL Ratings reflects current on of lmely payment of the obligalons under the rated instrument, and does
not constitute an audit of the rated entity by CR/S/L Ratings. Our ratings are based on information provided by the issuer or obtained by CR/S/I Ralngs from sources il
considers reliable. CRISIL Ratlngs does not guarantee the completeness or accuracy of the infomation on which the rating /s based A rating by CR/S/L Rarings ls not a
recommendation to buy / seil or hold the rated instrument; it does not comment on the market pice or suitability for a pafticular investor CR/S/L Ratings has a practice of
keeping all lls ratngs under suNeillance and ratings are revised as and when circumstances so warrant. CR/S/L Ratings is not responsible for any errors and especially

infomation on any instrument of any company rated by CR/S/CRngJbdBathl$Eirf,&[6.t'.,u...crisilratings.conr or contact Customer Sevice Helpdesk at

Corporate ldentity N u mber: U67 1 00M H 20 1 I PLC326247

RegisteredOffice:CRlSlLHouse,CentralAvenue,HiranandaniBusinessPark,Powai,Mumbai-400076. Phone:+91 2233423000 I Fax:+91 2233423001
www.crisi lrati ngs.com


