


DIRECTORS’ REPORT
TO,

THE MEMBERS,

SRICHAKRA PRINTS PVT LTD

Your Directors have pleasure in presenting their Twenty Eighth Annual Report on the business and operation of the company and the accounts for the
Financial year ended 31st March,2024

1 The Financial Results
The financial results for the year ended 3 1st March, 2024 and the corresponding figures for the last year are as under :-

(Rs. in "00)

For the Year Ended For the Year Ended 31st

Particulars 31st March 2024 March 2023

Sales and Other Income: 1,593,907.95 2,358,298.94
Profit Before Taxation, Depreciation & Interest 180,294.81 251,600.80
Less: Interest & Financial Charges: -55,137.90 -70,624.11
Profit Before Taxation & Depreciation 125,156.91 180,976.69
Less: Depreciation -40,787.53 -55,603.31
Profit Before Tax and Exceptional Item 84,369.38 125,373.38

Less: Exceptional items(Loss on Sale of Fixed Asset ) - -
Profit After Exceptional Item 84,369.38 125,373.38

Add: Appropriations - -
Less: Provision for Taxation -22,880.00 -32,950.00
Less: Deferred Tax 3,563.62 1,336.36
Less: Short Provision -236.85 -15,705.75
Profit After Tax 64,816.15 78,053.99

Add: Excess Provision for Income Tax - -
Add: Balance brought forward from previous year 1,070,019.81 991,965.82
Amount Available for Appropriation 1,134,835.97 1,070,019.81

Less: Appropriation - -
Balance carried to the Balance sheet 1,134,835.97 1,070,019.81

2 Brief Description of the Company's working during the year /State of Company's Affair
The Company has reported total income of “1,593,907.95/- for the current year as compared to 2,358,298.94/- in the
previous year. The Net Profit for the year under review amounted to * 64,816.15/- in the current year as compared
to Net Profit of “78,053.99/- in the previous year.

3 Change in the Nature of Business
There is no change in the nature of the business of the Company done during the Year

4 Event Subsequent to the Date of Financial Statements
No material changes and commitments affecting the financial position of the company occurred between the end of the financial year to
which this statement relate and the date of this report

5  Dividend
To strengthen the financial position of the Company the directors regret to declare any dividend.



Meetings

During the year the Board of Directors duly met 10 (Ten) times on 13" April, 2023; 30th June, 2023;

18th August, 2023; 04th September,2023; 10th October 2023; 10th November,2023; 22nd December 2023;
11th January,2024; 02th February,2024 and 30th March 2024 which were duly convened and held.

The intervening gap between the meeting was within the period

prescribed under the companies act, 2013

7 Directors and Key Managerial Personnel
Your Company's Board comprises of the following Three Directors
Mrs. Sunita P Lalwani
Mr. Sampat G. Jain
Mr. Gautam S. Jain
Mr. Gautam S. Jain is appointed as Director of the company wef 19th August,2024.
There is a change in the Composition of the Board of Directors. In accordance with the provisions of the
Companies Act, 2013 and the Articles of Association of the Company, None of the Director retire by rotation.
8 Statutory Auditors
M/s. Neerav Sanghavi & Co. Chartered Accountants, statutory auditors of the Company having registration number FRN NO. 139210W
hold office until the conclusions of this Annual General Meeting. The Company has received a certificate from the statutory auditors to the
effect that their appointment, if made, would be within the limits prescribed.
9 Auditor's Report
The Auditor's Report does not contain any qualification. Notes to Accounts and Auditor's remarks in their report are Self explanatory and
do not call for any future comments
10  Extract of Annual Return
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration)
Rules, 2014 an extract of annual return in MGT 9 as a part of this Annual Report as ANNEXURE 'A'.
11  Particulars of Loan, Gurantees or Investment under section 186
NO loans are given, or investment made or guarantee given or security provided by the Company which falls under the provisions of
Section 186 of the Companies Act, 2013.
12 Deposit:
The Company has neither accepted nor renewed any deposits during the year under review
13 Particulars of Contracts or arrangements with related Parties
No agreement was entered with related parties by the Company during the current year. There are no related party transactions which were
entered by the Company during the year.
Since all the related party transactions were entered by the Company in ordinary course of business and were in arm's length basis, FORM
AOC- 2 is not applicable to the Company.
14  Conservation of Energy, Technology Absorbtion and Foreign Exchange Earning and outgo
(a) Consevation of Energy
Company's operation does not consume significant
(i) [The Steps taken or impact on conservation of energy amount of energy
The Steps taken by the company for utilizing alternate sources of energy Not Applicable in view of comments in clause (i)
(i)

(iif)

The Capital Investment on enrgy conservation equipments Not Applicable in view of comments in clause (i)




(b) Technology Absorption
N.A
(i) |The efforts made towards technology absorption
. . . . N.A

(ii) The benefits derived like product improvement cost reduction product
development or import substitution

(¢c) Foreign Exchange earnings
During the year, the total foreign exchange earned was Nil and the total foreign exchange used was as under:

Particulars A.Y 2024-25 AY 2023-24
Import Purchase - -

15  Directors' Responsibility Statement
The Directors's Responsibility Statement referred to in clause (c) of Sub- section (3) of Section 134 of the Companies Act, 2013 shall state

(i)  That in the preparation of the Annual Accounts, the applicable Accounting Standards had been followed along with proper explanation
relating to material departures.

That the Directors had selected such accounting policies and applied them consistently and made judgments and estimates that are
. reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the financial year on 31st

(i) March, 2024 and of the profit or loss of the Company for the year ended on that date.

(iii)  That the Directors had taken proper and sufficient care for the maintenance of adequate Accounting records in accordance with the
provisions of the Companies Act,2013 for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.

(iv)  That the Directors had prepared the Annual Accounts of the Company on a going concern basis.

(v)  The Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

16 ACKNOWLEDGEMENT
The directors place on record their sincre appreciation for the assistance and co-operation extended by Bank, its employees, its investors
and all other associates and look forward to continue fruitful association with all business partners of the company.

For and on behalf of the Board of Directors
For SRICHAKRA PRINTS PVT LTD
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Place : Mumbai DIRECTOR
Dated : 05th September,2024 GUATAM S. JAIN

DIN : 02060629
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