
NOTICE

NOTICE IS TIEREBY GIVEN THAT I3I2O24-25 MEETING OF THE BOARD OF DIRECTORS OF
SESHAASAI BUSINESS FORMS PRIVATE LIMITED WILL BE I{ELD ON THURSDAY
SEPTEMBER 26, 2024 AT 1 I.OO A.M. AT Tt{E REGISTERED OFFICE OF THE COMPANY AT
9, LALWANI INDUSTRIAL ESTATE, 14, KATRAK ROAD, WADALA (WEST), MUMBAI - 4OO

031

AGENDA

l. Chairman
2. To Grant Leave ofabsence, if any
3. Noting ofthe Minutes ofthe previous Board Meeting
4. To Recommend dividend for the year ending on 37-0,}2024
5. To approve Standalone Financials of the company as at March 31, 2024
6. To take note of Audited financials of Rite Infotech Private Limited
7. To approve Consolidated Financials of the company as at March 31, 2024
8. To approve the Drectors' report for the year ended on March 31, 2024
9. To take note of Tax Audit Report
10. To take note of Secretarial Audit Report
11. To approve the Notice for the Thirg First Annual General Meeting
12. To take note of CSR Activities
13. To Take Note Of Posh Report Up To Date
14. To decide about payment of dividend
15. To Authorise Sagar Mody for tender
16. Vote of thanks

Kindly make it convenient to attend the meeting.

For And On Behalf Of the Board

Mumbai, 18e September 2024 Signatory

l. Mr. Pragnyat Lalwani
2. Mr. Gautam Jain
3. Mr. Jayesh Shah
4. Mr. Uday Nair
5. Ms. Sowmya Vencatesan
6. Mr. Abhijeet Narayan Ghag.

Cc:
Cc:

Seshaasai Business Forms Private Limited
Registered Office : 9, Lalwani Industrial Estat€, 14, Katrak Road

Wadala, Mumbai - 400031 Tel. : +91 22 66270919199

Email:accounts@seshaasai.comlWebsite:www.seshaasai.comlClN:U21017MH1993PTC074023



























































































Vatsami a Co. CHARTERED
ACCOUNTANTS

TO THE MEMBERS OF THE SESHAASAI BUSINESS FORMS PRIVATE LIMITED
REPORT ON THE FINANCIAL STATEMENTS

Opinion
\&'e hove oudited the occomponying finonciol stotements of Seshoosoi Business Forms Privqte Limited ( thc
Compony"), which comprises the Bolonce Sheet os qt Morch 3L.r, 2024, the Stotement of Profit ond Loss

{including Other Comprehensive lncome), the Cosh Flow Stotemcnt ond the Stotement of Chonges in Equity for
the yeor then ended on thot dote, ond notes to the finonciol stotements, including o summory of the significont
occounting policies ond other cxplonotory informotion( hereinofter referred to os " Stondolone [:inqnciol
Stotements").

ln our opinion ond to the best of our informotion ond occording to the explonotions given to us, the oforesoid
Stondolone Finonciol Stotements give the informotion required by the Componies,Act, 2013 ('the Act) in thc
nlonner so required ond give o true ond foir view in conformity with the lndion Accounting Stondords prcscribcd
undcr section 133 of thc Act ond other qccounting principles generolly occepted in lndio, of the stote of offoirs of
the Compony os ot Morch 31'r, 2024, ond its profit, ond cosh flows for the yeor ended on thot dotc.

Bosis for Opinion
We conducted our oudit in occordqnce with the Stondqrds on Auditing (SAs) specified undcr section 143(10) of
the Act. Our responsibilities under those Stondqrds ore further dcscribed in the Auditor's Respons ibilitics for thc
Audit of the Stondolone Finonciol Stotements scction of our report. We ore indepcndent of the Cornpony in

occordonce with the Code of Ethics issued by the lnstitute of Chortered Accountonts of lndio {'lCAl') togcthcr with
the ethicol requirements thot ore relevont to our oudit of thc Stqndolone Finonciol Stotcmcnts undcr thc
provisions of the Act qnd the Rules there undcr, ond we hove fulfilled our other ethicol responsibilitics in

occordonce with thcse requiremcnts ond thc Codc of Ethics. We belicve thot thc oudit cvidcncc wc hovc

olltoined is sufficient ond oppropriote to provide o bqsis for our opinron.

lnformotion other thon the Stondolone Finonciol Stotements ond Auditor's Report thereon

l-he Compony's Boord of Directors is responsible for the preporotion of other informotion. The other informotion

cornprises the informotion included in the Boord's Report including Annexures to Boord's Report but does nL.t

include the Stondolone Finonciol Stotements ond our ouditor's report thereon. The othcr informotion is expectcd

to be mode ovoiloble to us ofter the dotc of the ,Auditor's Report.

ln connection with our oudit of the Stondolone l-inonciol Stotemcnts, our responsibility is to rcqd thc olhcr

informqtion ond, in doing so, consider whether Lhe other inforrnqtion is moteriolly incoosistent wtth tirc
Stondolone Finonciol Stotements or our knowledge obtoined during the coursc of oudit or othcrwise oppcors to

be moteriolly misstoted.

lf, bosed on the work we hqve performcd, we conclude thot thcre is o motcriol mrsstotement of this othcr

inFormolion, we ore required to report thqt foct. Wc hove nothing to report in this regord
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Monogement's Responsibility for the Stondolone Finonciol Stotements
The Compony's Boord of Directors is responsible for the motters stoted in Section 1.34(5) of thc Act with respcct
to the preporotion of these Stondolone Finonciol Stotements to give o true ond foir view of the finonciol position.
finonciol performonce including other comprehensive income. cosh flows ond chonges in equity of the Compony
in occordonce with the occounting principles generolly occepted in lndio, including the occounting Stondords
specified under Section 133 of the Act. This responsibility olso includes mointenonce of odequqte occounting
records in occordonce with the provisions of the Act for sofeguording the ossets of the Compony ond for
preventing ond detecting frouds ond other irregulqrities; selection ond opplicotion of qppropriote occounting
policies: moking judgments ond estimotes thot ore reosonoble ond prudent ond design, implementotion ond
mointenonce of odequote internol finonciql controls, thot were operoting effectively for ensuring the occurocy ond
completeness of the occounting records, relevont to the preporotion ond presentqtion of the finonciol stotcments
thot give o true ond foir view ond ore frce from moteriol misstotement, whethcr due to froud or crror.

ln preporing the Stondolone Finonciol Stotements, monogement is responsible for ossessing the Componys
obility to continue os o going concern, disclosing, os opplicoble, motters reloted to going concern qnd using thc
going concern bosis of occounting unless mqnogement either intends to liquidqte the Compony or to ccosc
operotions, or hqs no reolistic olternotive but to do so.

The Boord of Directors is olso responsible for overseeing the Compony's finonciol reporting process.

Auditors' Responsibility
Our objectives ore to obtoin reosonobie ossuronce obout whether the Stondolone Finonciol Stqtements os o

whole ore free from moteriol misstotement, whether due to froud or error, ond to issue on ouditor's report thot
includes our opinion. Reosonoble ossuronce is o high level of ossuronce, but is not q guorontee thot on oudit
conducted in occordonce with SAs will olwoys detect o moteriol misstotement when it exists. Misstotements con
qrise from froud or error ond ore considered moteriol if, individuolly or in the oggregote, they could reosonqbly bc
expected to influence the economic decisions of users token on the bosis of these finoncidl stqtements.

As port of on oudit in occordonce with SAs, we exercise professionoljudgment ond mointoin professionol

skepticism throughout the oudit. We olso:

o ldentify ond ossess the risks of moteriol misstotement of the Stondolone Finonciol Stotements, whether duc

to froud or error, design ond perform oudit procedures responsive to those risks, ond obtoin oudit evidence

thot is sufficient ond oppropriote to provide q bosis for our opinion. The risk of not detecting o motcriol
misstotement resulting from froud is higher thon for one resulting from error, os froud moy involve collusion,

forgery, intentionol omissions, misrepresentotions, or the override of internol control.
o Obtoin on understonding of internol control relevont to the oudit in order to design oudit procedures thqt orc

oppropriote in the circumstonces, Under Section 143(3)(i) of the Act, we ore olso responsible for exprcssing

our opinion on whcther the Compony hos odequote internol finonciol controls system in ploce ond thc

operoting effectiveness of such controls.
. Evoluote the opproprioteness of occounting policies used ond the reosonobleness of occounting estimotcs

qnd reloted disclosures mode by monogement.
. Conclude on the opproprioteness of monogement's use of the going concern bosis of occounting ond. bosed

on the oudit evidence obtoined, whether o moteriol uncertointy exists relqted to events or conditions thot

moy cost significont doubt on the Compony's obility to continue os o going concern. lf we concludc thot o

moteriol uncertointy exists, we ore required to drow ottention in our quditor's report to the reloted disclosures

AC

PaBa 2 ol l.tt

,1Y

wlc,,t\321



\tttsruiri& Co. CHARTTRiD
AC(OLINTAT{i5

in the Stondolone Finonciql Stotements or, if such disclosures ore inodequote, to modify our opinion. Our
conclusions ore bosed on the oudit evidence obtoined up to the dote of our ouditor's report. However, futurc
events or conditions moy cquse the Compony to ceqse to continue os q going concern.

. Evoluote the overoll presentotion, structure ond content of the Stondolone Flnonciol Stotements, including
the disclosures, ond whether the Stondolone Finonciol Stotements represent the underlying tronsoctions ond
events in o monner thot ochieves foir presentotion.

Moteriolity is the mognitude of misstotements in the Stondolone Finonciql Stotemcnts thot, individuolly or in
oggregote, mokes it proboble thqt the economic decisions of o reosonobly knowledgeoble user of the Stondolone
Finonciol Stotements moy be influenced. We consider quontitotive moteriolity ond quolitotive foctors in (i)

plonning the scope of our oudit work ond in evoluoting the results of our work; ond (ii) to evoluqtc the effect of
ony identified misstotements in the Stondolone Finonciol Stotements.

We communicote with those chqrged with governonce regording, omong other motters, thc plonned scope ond
timing of oudit ond significont oudit findings, including ony significont deficiencies in internol control thot wc
identi{y during our oudit.

We olso provide those chorged with governonce with o stotement thot we hove complied with relevqnt ethicol
requirements regording independence, ond to communicote with them oll relotionships ond othcr motters thot
moy reosonobly be thought to beor on our independence, ond where opplicoble, reloted sofeguords.

Emphosis of Motter Porogroph
1. We drow your ottention to Note 43 to the Stondolone Finonciol Stotements in respect of Compositc

Scheme of Arrongement (the "Scheme") between the Compony ond Seshoosoi E-forms Privote Limited
(Tronsferor Compony) from the oppointed dote of Morch 3t,2023, os opproved by Notionol Compony
Low Tribunol vide its order doted 08'h Februory, 2024. However, the occounting treotment pursuont to thc
Scheme hos been given effect to from the dote required under lnd AS 103 - Business Combinotions,

which is the beginning of the preceding period presented i.e. April L, 2022 lwhich is olso dote of tronsition
to lnd AS). Accordingly, the figures for the yeor ended Morch 3L,2023 ond April 0I,2022 hovc been

restoted to give effect to the oforesoid merger.

2. We drow your ottention to Note L. (ll) which describes the bosis of preporotion of the comporotivc

informotion presented. As exploined in the note the comporotive finonciol informotion of the Compony for

the yeor ended Morch 31, 2023 ond the tronsition dote opening boionce sheet os ot 1st April 2022,

included in these Stondolone lnd AS finonciol stotements, ore bosed on the previously issued stqtutory

finonciol stotements prepored in occordonce with the occounting stondords specificd under the section

133 of the Act on which we issued ouditors' report doted 26'h September, 2023 ond by M/s Devesh Shoh

& Co. for the yeor ended 31't Morch, 2022 on which they hove issued ouditors' report doted 23"r

September,2022.
Further os exploined, in note 43 reod with poro 1 of Emphosis of Motters the compony hos merged with

Seshoosoi E-forms Privote Limited, the comporotive informotion presented includes figures of thc

tronsferor compqny which were oudited by M/s J C Shoh & Associotes on which they issued ouditors

report doted 15th September, 2023 & 23'o August, 2022 respectively.

The obove oudited finonciol stotements os odjusted for the differences in the occounting principlcs

odopted by the Compony on tronsition of lnd AS qnd effect of merger os referrcd in poro 1 of Emphosis of

EN
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AC

PaSe :J of 13

I



Vrrtstrriti& (it. CTAE'ITRiD
ACCOilNlANlS

Our opinion is not modified in respect of the obove motters
Report on Other Legol ond Regulotory Requirements

1. As required by'the Componies (Auditor's Report) Order, 2020, issued by the Centrol Government of lndio
in terms of sub-section (11) of section 143 of the Act (hereinofter referred to os the "Order") we give in the
Annexure A, o stotement on the motters specified in porogrophs 3 ond 4 of the Order, to the extent qpplicoble

2. Further to our comments in Annexure "A" As required by Section 143(3) of the Act, we report thot:
o) we hove sought ond obtoined oll the informotion ond explonotions which to the best of our knowledge

ond belief were necessory for the purposes of our oudit;
b) in our opinion, proper books of occount os required by low hove been kept by the Compony so for os it

oppeors from our exominotion of those books:
c) the Bolonce Sheet, the Stotement of Profit ond Loss including Other Comprehensive lncome. the

Stotement of Cosh Flows ond Stotement of Chonges in Equity deolt with by this Report ore in ogreement
with the books of occounts;

d) in our opinion, the oforesoid Stondolone Finonciol Stotements comply with the lnd AS specified under
Section 133 of the Act;

e) on the bosis of the written representotions received from the directors os on Morch 31, 2024 token on

record by the Boord of Directors, none of the directors is disquolified os on Morch 31,2024 from being

oppointed os o director in terms of Section 164 (2) of the Act:
f) with respect to the odequocy of the internolfinonciol controls over finonciol reporting ofthe Compony ond

the operoting effestiveness of such controls, refer to our seporote report in "Annexure B"; Our report
expresses unmodified opinion on the odequocy ond operoting effectiveness of the Compqny's internol
finonciols control with reference to finonciqls stotement

g) With respect to the other motters to be included in the Auditor's Report in occordonce with the
requirement section 197(16) of the Act, os omended:

Since the Compony is o Privote limited compony, section 197(16) is not opplicoble to the Compony
3. With respect to the other motters to be included in the Auditors' Report in qccordonce with Rule 11 of the

Componies (Audit ond Auditors) Rules, 2014, in our opinion ond to the best of our knowledge ond belief ond

occording to the informotion ond explonotions given to us:

i. The Compony hos disclosed the impoct of pending litigotions os ot 31d Morch 2024 on its finonciql
position in its Stondolone Finonciol Stotements to the extent determinoble/oscertoinoble. Refer Note 39 to

Stondolone Finonciol Stqtements.
ii. The Compony does not hove ony long-term controct including derivotive controcts os ot Morch 37,2024

for which there ore ony moteriol foreseeoble losses:

iii. There were no omounts which were required to be tronsferred to the lnvestor Educotion qnd Protection

fund by the Compony during the yeor ended Morch 3L,2024-
iv. (o) The mqnogement hos represented thot, to the best of its knowledge ond belief, no funds hove been

odvonced or looned or invested (either from borrowed funds or shore premium or ony other sources or

kinds of funds) by the Compony to or in ony other persons or entities, including foreign entities

("lntermediqries"), with the understqnding. whether recorded in writing or otherwise, thot the lntermediory

sholl, whether, directly or indirectly lend or invest in other persons or entities identified in ony monner

whotsoever by or on beholf of the Compony or ("Ultimote Beneficiories") or provide ony guorontee,

security or the like to or on beholf of the ultimote Beneficiories.

(b) The monogement hos represented, thot, to the best of its knowledge ond belief, no funds hove been

received by the Compony from ony persons or entities, including foreign entities ("Funding Porties"), with

the understonding, whether recorded in writing or otherwise, thqt the Compony sholl Whether. directly or

A
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indirectly, Iend or invest in other persons or entities identified in ony monner whotsoever by or on bcholf of
the Funding pqrty ("ultimote Beneflciories") or provide ony guorontee, security or the like on beholf of thc
Ultimote Beneficiories.
(c) Bosed on such oudit procedures os considered reosonoble qnd oppropriote in the circumstonccs,
nothing hos come to our notice thot hos coused us to believe thot the representotions under sub-clousc
iv(o) qnd iv (b) contoin ony moteriol mis-stotement.

v.The flnol dividend proposed in the previous yeor, declored ond poid by the Compony during the yeor ond
interim dividend poid during the yeor is in complionce with section 123 of the Componies Act, 201.3.

As stoted in Note 43 to the stondolone finonciol stotements, the Boord of Directors of the Compony hovc
proposed the finol dividend for the yeor which is subject to the opprovol of thc membcrs ot the ensuing

Annuol Generol Meeting. The Dividend proposed is in occordonce with section 123 of the Act.

4. With respect to the motter to be included in the Auditors' Report under section Rule 11(g) of Componics
(Audit ond Audltors) Rules, 2014, bosed on our exominotion which included tcst checks, except for thc
instonces mentioned below, the compony hos used Tolly ERP softwore for mointoining its books of occount

which hos o feoture of recording oudit troil (edit log) ond the some hos operoted throughout the yeor for oll

relevont tronsoctions recorded in the softwore:
The Fixed Assets Register reloting to Property, Plont ond Equipment (including lntongibles), thc

poyroll processing system, petty cosh register ond inventory register ore mointoincd in excel formot

ond there is no feoture of recording qudit troil (edit log) throughout the yeor.

As proviso to Rule 3(1) of the Componics (Accounts) Rules, 2014 is opplicoble from April 1, 2023, rcporting

under Rule 11(g) of the Componies (Audit ond Auditors) Rules 2014 on preservotion of oudit troil os pcr

stotutory requirements for record retention is not opplicoble for the finonciol yeor ended Morch 37,2024.

For Votsoroj& Co.

Chortered Accountonts
Firm Registrotion Number: LL1327W
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Ploce: Mumboi

UOf f.f : er.oaqo33 B!(FFFL1r?\
Dote:26s September, 2024
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT
Referred to in "Report on other Legol ond Regulotory Requirement" section of the lndependent
Auditors' Report of even dote to the members of Seshoosoi Business Forms Privote Limited on the
Stondolone Finonciol Stotements for the yeor ended Morch 31d, 2024.

(o) (A) The Compony hqs mointoined proper records showing full porticulqrs, including
quontitotive detoils ond situotion of Property, Plqnt & Equipment, copitol work-in progress
ond relevont detoils of right to use ossets.

(B) The Compony hos mointoined proper records showing full porticulors of intongible ossets
(b) The Compony hos o regulor progrom of physicol verificotion of its property. plont ond

equipment under which the ossets ore physicolly verified in o phosed monner over o pcriod of
two yeors, which in our opinion, is reosonqble hoving regord to the size of the Compony ond

the noture of its ossets. Pursuqnt to the progrom, certoin items of Property, Plont ond

Equipment were due for verificotion during the yeor ond were physicolly verified by the
Monogement during the yeor. According to the informotion ond explonotions given to us, no

moteriol discreponcies were noticed on such verificotion.
(c) According to the informotion ond explqnotions given to us ond on the bosis of our

exominotion of the records of the Compony, the title deeds of immovoble properties (other

thon properties where the Compony is the lessee ond the leose ogreements ore duly cxecutcd

in fovour of the lessee), os disclosed in the Note No 24 to the finonciol stotements. ore held in

the nome of the Compony os qt bolonce sheet dote except for the following:
(Rs. ln Millions)

Relevont
line itcm

in the
Bolonce

shect

Description of item
of property

Gross
corrying

volue

Title
deeds
held in

the nqme
of

M/hether
title decd
holder is o
promoter,
director or

rclotive
/employee

of promotcr
/ director

Propcrty
held
since
which
dote

Rcoson for
not being
held in the
nome of

the
Compony.

Property,
Plont &

Equipment

GF1, Bi cross, 1't
Stoge Peenyo
lndustry Bongolore

Seshoosoi
E-Forms
Privote
Limited

NO

No.6, Mini lndustriql
Estote,Ernokulom.

Plot No.S/1-C,
KSSIDC,
1'tstqge,Peenyo
lndustriol Areo,
Bonqolore 560058

24.69

Survey No 184/3 ,

lvloroi Villqgel,
Villivokkom
Ponchoyot Union,
Dist:
Thiruvollur.Chennoi-
600055

14.39

This lond is

tronsferred
through
mcrgcr
order given
by
Competent
quthority
ond the
some is in
process of
tronsferring
in the nome
of the
compony
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(d) According to the informotion ond explonotions given to us qnd on the bosis of our
exominotion of the records of the Compony, the Compony hqs not revolued its propcrty, plont
ond equipment during the yeor.

(e) According to the informotion ond explonotions given to us ond on the bosis of our
exominotion of the records of the Compony, there ore no proceedings initioted or pcnding
ogoinst the Compony for holding ony benomi property under the Prohibition of Benomi
Property Tronsoctions Act, 1988 ond rules mode thereunder.

(o) As exploined to us. the monogement hos conducted physicol verificotion of inventory ot
reosonqble intervols during the yeor, except for inventory in tronsit. ln our opinion, the
coveroge ond procedure of such verificotion by the monogement is oppropriote ond no
discreponcies of 1070 or more in the oggregote for eoch closs of inventory were noticed os
compored to book records.

(b) The Compony hos been sonctioned working copitol limits in excess of five crore rupees, in

oggregote, during the yeor, from bonks or finonciol institutions on the bosis of security of
current ossets ond the Compony hos filed monthly returns with the bonk, which qre in
ogreement with the books of occounts with no significont vorionce.
The Compony hos not provided ony guorontee or security or gronted ony odvonces in thc
noture of loons, secured or unsecured to componies, firms, Limited Liobility Portnership or ony
other porties.

The Compony mqde investment in Subsidiory Compony ond hos gronted loons to other
porties during the yeor, in respect of which:

(o) During the yeor, the Compony hos gronted loons to employees. detoils of which ore given

below:
(Rs in Millions)

Porticulors Loons

Aggregotc omount provided/g ro ntcd during the yeor:

Subsidiories
Joint Ventures
Associqtes

Others (to Employec) 52.52

Bolqnce outstonding os ot bolonce sheet dote in respect of obove

Subsidiories
loint Ventures
Associotes
Others to Employee 45.27

(b) According to the informotion ond explonotions given to us ond bosed on thc oudit procedures

conducted by us, we ore of the opinion thot the investments mode ond terms ond condltions

of the gront of oll loons, primo focie, not Prejudiciol to the interest of the Compony.

Pagc 7 of l:i
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(c) ln respect of the loons gronted to employees by the compony, the schedule of repoyment of
principol hos not been stipuloted ond qccordingly, we ore unoble to comment on the regulority
of repoyments of principol.

(d) ln the obsence of stipuloted schedule of repoyment of principol in respect of loons to
employees, we ore unoble to comment os to whether there is ony omount which is overdue for
more thon 90 doys ond whether reosonoble steps hove been token by the Compony for
recovery of the such principol omount

(e) As represented by the monogement there ore no loons thot hqve follen due during the yeor
which hove been renewed or extended or fresh loons gronted to settle the overdue of existing
loons given to some porties.

(0 The Compony hos gronted loon to employees without specifying ony terms or period of
repoyment, os per detoils below:

(Rs in Million)
Po rticulors All Porties Promoters Reloted Porties

Aggregote of loons/odvonces in

noture of loqn
- Repoyoble on demond (A)

- Agreement does not specify ony
terms or period of repoyment (B)

85.27
Totol (A+B) 45.27

Percentoge of loons/odvonces
noture of loqn to the totol loons

tn

TOOo/o

(o) ln our opinion, ond occording to the informotion ond explonotions given to us, the Compony

hos complied with the provisions of section 186 of the Act in respect of loons ond investments

mode ond guorontees ond security provided by it, os opplicoble. Further, the Compony hos

not entered into ony tronsoction covered under section 185 of the Act.
(b) The Compony hos not occepted ony deposits from the public within the meoning of Sections

73 lo 76 or qny other relevont provisions of the Componies Act, 2013 ond the rules fromcd

there under. Accordingly, clouse 3(v) of the Order is not opplicqble to the Compony.

According to the informotion ond explonotion given to us the rules mode by the Centrol

Government of lndio, the Compony is not required to mqintoin cost records os specified under

sub section (1) of section 148 of the Componies Act 2013 in respect of its products.

Accordingly, provision of Clouse 3(vi) of the Order is not opplicoble.

(o) ln respect of stotutory dues,

According to the informotion qnd explonotion given to us, the Compony hos been generolly

regulor in depositing with oppropriote outhorities undisputed stotutory dues including

Provident Fund, Employees' Stqte lnsuronce, lncome-tox, Soles-tox, Goods ond Service tox'

Duty of Custom, Duty of Excise, Volue Added tox, Cess ond other Stotutory dues opplicqble to

it. Further, no undisputed omounts poyoble in respect thereof were outstonding ot the yeor-

end for o period of more thon six months from the dote they become poyoble.

PaSe 8 of l:Jr;27v'J /€
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According to the informotion ond explonotions given to us, thcre ore no stotutory dues
referred in sub-clouse (o) which hove not been deposited with the oppropriote outhorities on

(b)

occount of ony dispute except for the followin s
Nome of
the Stqtue

Noture
of dues

Amount
demonded

Amount poid
in protesv pre
deposit

The Gujorot
Volue

Added Tox
Act, 2003

Volue

Added

Tox

9.97
Million

10.00 2011-
201,2

The Deputy
Commissioner of VAT
(Appeols). Gujorot

The Service
Tox Act,
t994

Service
Tox

1,0.L2
Million

NIL 2019-20 Commissioner
(Appeols-ll) Bonglore

Centrol
Excise Act,
1944

Excise
Duty

14.65
Million

NIL 2018-19
fo 2020-
2t

The Customs Excise
ond Service Tox
Appellote
Tribunol (CESTAT),
Bonglore

Centrqi
Excise Act,
1944

Excise
Duty

9.47
L4 illion

NIL 2021, Commissioner
(Appeols-ll) Chennqi

Centrol
Excise Act,
L944

Excise

Duty
1.9 5

Million
NIL 2018 CESTAT, Hyderobod

Period to
which it
relotes

Forum where it is
pending

vlI

tx

According to the informotion ond explonotions given to us ond on the bosis of our
exominotion of the records of the Compony, the Compony hos not surrendered or disclosed
ony tronsoctions, previously unrecorded os income in the books of occount, in the tox
ossessments under the lncome-tox Act, 1961 os income during the yeor.

(o) According to the records of the Compony exomined by us ond the informotion ond

explonotion given to us, the Compony hos not defoulted in repoyment of loons or other
borrowings or in the poyment of interest thereon to ony lender during the yeor.

(b) According to the informotion ond explonotions given to us ond on the bosis of our

exominotion of the records of the Compony, the Compony hos not been declored o wilful
defoulter by ony bonk or finonciol institution or other lender.

(c) ln our opinion ond occording to the informotion ond explonotions given to us, moncy roised by

woy of term loons were opplied for the purposes for which these were obtoined.
(d) According to the informotion qnd explonotions given to us, ond the procedures performed by

us, ond on on overoll exominqtion of the stondolone finonciol stotemcnts of the compony, we

report thot no funds roised on short-term bosis hove been used for long-tcrm purposes by the

compony.
(e) According to the informotion ond explonotions given to us ond on on ovcroll exominotion of

the stondolone finonciol stotements of the Compony, we report thot the Compony hos not

token ony funds from ony entity or person on occount of or to mcet the obligotions of its
subsidiory. The Compony does not hold ony investment in ony ossociote or joint venture (os

defined under the Act) during the yeor ended 31 Morch 2024.

4l ^..
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X

10 According to the informotion ond explonotions given to us ond procedures performed by us,
we report thot the Compqny hos not roised loons during the yeor on the pledge of securities
held in its subsidiory (os defined under the Act). The Compony does not hold ony investment
in ony ossociote or joint venture (os defined under the Act) during the yeor ended 31 Morch
2024.

(o) The Compony hos not roised ony moneys by woy of initiol public offer or further public offer
(including debt instruments). Accordingly. clouse 3(x)(o) of the Order is not opplicoble.

(b) According to the informotion ond explonotions given to us ond on the bosis of our
exominqtion of the records of the Compony, the Compony hos not mode ony preferentiol
ollotment or privote plocement of shores or fully or portly convertible debentures during the
yeor. Accordingly, clouse 3(x)(b) of the Order is not opplicoble

(o) Bosed on exominqtion of the books ond records of the Compony ond occording to the
informotion ond explonotions given to us, considering the principles of moteriolity outlined in

Stondords on Auditing. we report thot no froud by the Compony or on the Compony hos been
noticed or reported during the course of the oudit

(b) According to the informotion ond explonotions given to us, no report under sub-section (1.2) of
Section 143 of the Compqnies Act, 2013 hos been filed by the ouditors in Form ADT-4 os
prescrlbed under Rule 13 of Componies (Audit ond Auditors) Rules, 20L4 with the Centrol

Government.
(c) The provisions of whistle-blower ore not opplicoble to the Compony hence reporting under

clouse 3(xi)(c) of the Order is not opplicoble.
According to the informotion ond explonotions given to us, the Compony is not o Nidhi
Compony. Accordingly. clouse 3(xii) of the Order is not opplicoble.
ln our opinion ond occording to the informotion ond explonotions given to us, oll tronsoctions
entered into by the Compony with the reloted porties ore in complionce with sections 177 ond

188 of the Act, where opplicoble. Further, the detoils of such reloted porty tronsoctions hovc

been disclosed in the Stondolone Finonciol Stotements, os required under {lnd AS) 24, Reloted

Porty Disclosures specified in Componies (lndion Accounting Stondords) Rules,2015 os

prescribed under section 133 of the Act.
(o) ln our opinion, the Compony hos on odequote internol oudit system commensurote with the

size ond noture of its business.
(b) We hove considered the reports issued by the lnternol Auditors of the Compony till dote for

the period under oudit.

ln our opinion ond occording to the informotion ond explonotions given to us, the Compony

hos not entered into ony non-cosh tronsoctions with its directors or persons connected to its
directors ond hence, provisions of Section 192 of the Componies Act, 201"3 ore not opplicoble

to the Compony.
(o) The provisions of section 45-lA of the Reserve Bonk of lndio Act, 1-934 12 of 1934) ore not

opplicoble to the Compony. Accordingly. the requirement to report on clouse 3(xvi)(q) of the

Order is not opplicoble to the Compony.
(b) The Compony hos not conducted ony Non- Bonking Finonciol or Housing Finonce octivities

ond is not required to obtoin CoR for such octivities from the Reserve Bonk of lndio.

(c) The Compony is not o Core lnvestment Compony (ClC) os defined in the regulotions mode by

the Reserve Bonk of lndio. Accordingly, clouse 3(xvi)(c) of the Order is not opplicoblc

(d) As represented by the monogement, the Group does not hove ony ClC. Accordingly, thc

XI

x
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XIV

XV

XVI
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requirements of clouse 3(xvi)(d) ore not opplicoble
The Compony hos not incurred cosh losses in the current ond in the immediotely preceding
finonciol yeor

There hos been no resignotion of the stotutory ouditors during the yeor. Accordingly, clouse
3(xviii) of the Order is not opplicoble.
According to the informotion ond explonotions given to us ond on the bosis of the flnonciol
rotios, ogeing ond expected dotes of reolisotion of finonciol ossets ond poyment of finonciol
liobilities, other informotion occomponying the Stondqlone Finonciol Stotements, our
knowledge of the Boord of Directors ond monogement plons ond bosed on our exominotion of
the evidence supporting the ossumptions, nothing hos come to our ottention. which couses us

to believe thot ony moteriol uncertqinty exists qs on the dote of the oudit report thot thc
Compony is not copoble of meeting its liobilities existing ot the dote of bolonce sheet os ond
when they foll due within o period of one yeor from the bqlonce sheet dote. We, however.
stqte thot this is not on ossurqnce os to the future viobility of the Compony. We further stote

thot our reporting is bosed on the focts up to the dote of the oudit rcport ond we neither givc

ony guorontee nor ony ossuronce thot oll liobilities folling due within o period of one yeor from

the bolonce sheet dote, will get dischorged by the Compony os ond when they foll due.

The Compony hos fully spent the required omount towords Corporote Sociol rcsponsibility
(CSR) ond there ore no unspent CSR omounts for the yeor requiring o tronsfer to o fund

specified in Schedule Vll of the Act or speciol occount in complionce with the provision of sub-

section (6) of section 135 of the soid Act. Accordingly, reporting under clouse 3(xx) of the

Order is not opplicoble for the yeor.

The reporting under clouse 3(xxi) of the Order is not opplicoble in respect of oudit of
stondolone finonciol stotements of the Compony. Accordingly, no comment hos been included
in respect of soid clouse under this report

For Votsqroj& Co.

Chortered Accountonts
Firm Registrotion Number: 777327W

{.s.euat^ 5

CA Jwolont Buch

Portner
M No.: 039033
Ploce: Mumboi

11',|327W

UDIN: .2Ao3Ro33 Bx FFY-Laqa'a

Dote:26th September. 2024
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ANNEXURE B TO INDEPENDENT AUDITORS' REPORT
Referred to in porogroph 2(f) of the lndependent Auditors' Report of even dote to the members of
Seshoosoi Business Forms Privote Limited on the Stqndolone Finonciol Stotements for the yeor ended
Morch 31sr, 2024.

Report on the lnternol Finonciol Controls under Clouse (i) of Sub-section 3 of Section 143 of the Act

L. We hove oudited the internol finonciol controls over finonciol reporting of Seshoqsoi Business Forms privotc
Limited ("the Compony") os of Morch 31,2024 in conjunction with our oudit of the Stqndolone Finonciol
Stotements of the Compony for the yeor ended on thot dote.

Monogement's Responsibility for lnternol Finonciol Controls
2. The Compony's monqgement is responsible for estoblishing ond mointoining internol finonciol controls boscd

on the internol control over finonciol reporting criterio estoblished by the Compony considering the esscntiol
components of internol control stqted in the Guidonce Note on Audit of lnternol Finonciol Controls over
Finonciol Reporting issued by the lnstitute of Chortered Accountonts of lndio (lCAl). These responsibilitics
include the design, implementotion ond mointenonce of odequote internol finonciol controls thot werc
operoting effectively for ensuring the orderly ond efficient conduct of its business, including odherencc to
compony's policies, the sofeguording of its ossets, the prevention ond detection of frouds qnd errors, thc
occurocy ond completeness of the occounting records, ond the timely preporotion of rclioble finonciol
informotion, os required under the Componies Act, 2013Act.

Auditors' Responsibility
3. Our responsibility is to express on opinion on the Compony's internolfinonciol controls over finonciol rcporting

bosed on our oudit. We conducted our oudit in occordonce with the Guidonce Note on Audit of lnternol
Finonciol Controls Over Finonciol Reporting (the "Guidonce Note") ond the Stondords on Auditing deemed to
be prescribed under section 143(10) of the Act to the extent opplicoble to on oudit of internol finonciol
controls, both opplicoble to on oudit of internol finonciol controls ond both issued by the lCAl. Thosc
Stondords ond the Guidonce Note require thot we comply with ethicol requirements ond plon ond perform thc
oudit to obtoin reosonoble ossuronce obout whether odequote internol finonciol controls over finonciol
reporting wos estoblished ond mointoined ond if such controls operoted effectively in oll moteriol respects.

4. Our oudit involves performing procedures to obtoin oudit evidence obout the odequocy of the intcrnol
finqnciql controls system over finonciol reporting ond their operqting effectiveness. Our oudit of intcrnol
finonciol controls over finonciol reporting included obtoining on understonding of internol finonciol controls

over finonciql reporting, ossessing the risk thot o moteriol weokness exists, ond testing ond evoluoting thc
design ond operoting effectiveness of internol control bosed on the ossessed risk. The proccdures sclected

depend on the ouditor's judgment, including the ossessment of the risks of moteriol misstotement of thc
Stondolone Finonciol Stotements, whether due to froud or error.

5. We believe thot the oudit evidence we hove obtoined is sufficient ond oppropriote to provide o bosis for our

oudit opinion on the Compony's internol flnqnciql controls system over finonciol rcporting.

Meoning of lnternol Finonciol Controls over Finonciol Reporting
6. A compony's internol finonciol control over finqnciol reporting is o process designed to provide reosonoblc

ossuronce regording the reliobility of finonciol reporting ond thc preporotion of Stondolone Finonciol

--< Y
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Stotements for externol purposes in occordonce with generolly occepted qccounting principles. A compony's
internol finonciol control over finonciol reporting includes those policies ond procedures thot

i. Pertoin to the mointenonce of records thot, in reosonoble detoil, occurotely ond foirly reflcct thc
tronsoctions ond dispositions of the ossets of the compony;

ii. Provide reosonoble ossuronce thot tronsoctions ore recorded os necessory to permit preporotion of
Stondolone Finonciol Stotements in occordonce with generolly occepted occounting prlnciples, ond
thot receipts ond expenditures of the compony ore being mode only in occordonce with outhorizqtions
of monogement ond directors of the compony: ond

iii. Provide reosonoble ossuronce regording prevention or timely detection of unouthorized ocquisition,
use, or disposition of the compony's ossets thot could hove o moteriol effect on the finonciol
stotements.

lnherent Limitotions of lnternol Finonciol Controls over Finqnciol Reporting

7. Becouse of the inherent limitotions of internol finonciol controls over finonciol reporting, including thc
possibility of collusion or improper monogement override of controls, moteriol misstotements due to crror or

froud moy occur ond not be detected. Also, projections of ony evoluotion of the internol finonciol controls ovcr

flnonciol reporting to future periods ore subject to the risk thot the internql finonciol control over finonciol

reporting moy become inodequote becouse of chonges in conditions, or thot the degree of complionce with
the policies or procedures moy deteriorote.

Opinion

8. ln our opinion, the Compony hos, in oll moteriol respects, on odequote internql finonciol controls system ovcr

finonciol reporting ond such internol finqnciol controls over finonciol reporting were operoting effectively os ot

Morch 31, 2024, bosed on the internol control over finonciol reporting criterio estqblished by the Compony

considering the essentiol components of internol control stoted in the Guidonce Note on Audit of lnternol

Finonciol Controls Over Finonciol Reporting issued by the lnstitute of Chortered Accountonts of lndio.

For Votsoroj& Co.

Chortered Accountonts
Firm Reg istrotion Number: t11327W
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Ploce: Mumboi
,;^' ;;.o33Bt< FFFLa't1\
Dote:26th September, 2024
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Note No. 3l-Mor-24 3'l-Mqi-23

SESHAASAI BUSINESS FORMS PRIVATE TIMITED

BAI.ANCE SHEET AS AT 3IST MARCH, 2024

(ns. tn ulttlons)

01-Apt-22

r47.65

7.t0

22t.2'.

34.68

300.99

2,430.r8

269.57

1,79t.s5

30t.92

61.91

t60.66

7.10

204.16

t7.48

225.56

3,4',ll.38 2,no.74

r,332.46

2,201.46

215.39

333.46

114.93

209.94

:) i5.95

r,548.08

4C.3J

92 5l

it8.6c

r2i.tl

4,414.O4 2,917.7a

asstTs

NON-CURRENT ASSETS

(o) eroperty, plont ond equipment

(b) Right-to-useossets

(c) Copitol work-in-progress

(d) lntongibleossets

(e) lntonglble ossets under development

(f) Finonciol ossets

(i) tnvestrnents

(ii) otherFinonciolqssets

(9) currentToxlssets(Net)
(h) other non-current qssets

TOTAT I{ON.CUNEENT ASSETS

CURRENTASSETS

(o) tnventories

(b) Finonciot osscts

(i) frode receivobtes

(ii) ,,osh ond cosh equivolents
(ri!) donk oolonces other thon (ij) cbove

(iv) Other Ftnonciol ossets

{c) cther current ossets

rOTAI CURRENT ASSETS

TOTAL ASSETS

6

7

8

252.50

2A

2A

3

4A

48

I

l0

IIA

llc

t2

3,056.44

266.12

29.26

r85.07

5.63

7,42s.42 5,088.52

1,476.17

2,865.79

888.r7

2,O12.90

10.13

t,807 83

4.34t.96 2,90t.07 t,826.96

1,3t9.85

r92.62

I.0l

r39.16

814.t7

t97.84

r2.911

85 969l.9ii

1,460.73 1,210.89

1,887

3.597.01 2,650.57

1.142.63

16l6

i,o74.31

94.1't

;2.49

66.17

3r9.41

124.i:3

) ,1.1o

24.3r

41.37

il.10

1,76t.96

i60.78

s58.32

5,2s9.65 4,924.35 3,861.56

l4

t5

16

28

17

t8

t9

20

28

i.l

24

9,601.60 s,088.62

EqU[Y& LIABILITIES

EQUITY

(o) Equity Shore Copitol

(b) other Equrty

IOTAI EQUIW

NON.CURI'ENT I.IABILITIES

(o) FinonciolLiobilities

(i) Botrowings

(ii) teose Liobilitiss

(b) erovrs,ons

(c) Defeled Tox tiobilities (net)

TOTAI NON-CURPENT LIABILITIES

CUPRENI IIABII.ITIES

io) Finoncrol liobrliries

(i) eonowings

(i;) Trode poyootes

fotol outstonding dues of micro enterp.ises ond smoll enterprises
-Iotol outstonding dues of other thon micro enterprises ond smoll

enterprises

(iri) Leosetiobilrtres

(iv) OrhersFirronciolliobilities

(b) Provis:ons

(c) Curenttoxliobilities (Neo

(d) other cr{rent liobilities

TOTAI. CUPRINT I.IAEILITIES

roTAL LrAElttTttS

IOTAL EQUITY AND LIABILITIES

ll

l

2

2

SIGNIFICANT ACCOUI.ITING POtTCIES

Ih*: ocqs6p66r,at notes ore on integrot port of the linonciot stotemonts

7,425.42

As Por our rgpoit o, evon dote qttqched

[orVqtsordi & Cc.

Choriered Accoun'otts

!"irfn R€rgritrotiot : l{o .ll:32)\N

Fcrms

{. s.Bw^

scshoosol

Compncy Secr:tory

M. No.447109

Goulqm Joln

Whole-ti,xe Directo.

DIN:02060.i29CA Jwqlqnt 5 Buch

Portnei

Nlcrn. i.lo 0i90i3 "M
l/rte:26-o9-2Lt24

Ploc.?. [1un]bor

Dote: 2,j-0u-2024

Pl6cet l",lurrboi

4,291.33

I,576.6C

2,204.38

777.22

2il.48

74.46

409.S3

5,310.27

9,60r.60

I

1,064.3t I

,nu.rn I

,or.n, 
I

I,ti62.64

t02.24

r56.S0

32.18

54.67

42.2A

t'71.37

1,143.70

l
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SESHAASAI BUSINESS FORMS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3IST MARCH,2024

(ns. tn uillions)

Pqrticulors Ngte No. 3l-Mqr-24 3l-Mqr-23

ln@mo:

Revenue from Opsrqtions

Other lncoms

Totol lncomo

Expenses:

Cost of Moteriols Consumed

Purchoses of stock-in-trode

Chonge in inventories of Finished goods, Work in progress, stock-in-trode

Employee Benelit Expenses

Finonce Cost

Depreciotion ond omortizotion

Other Expenses

Totol Expcn3o3

Protit belore oxcoptionol items ond tox

Exceptionol itenrs

Prolit Belore Tox

Tox Expens6s:

Current Yeor

Deterred Tox

Tox Adjustments ol Eorlier Yeors

Protit/(Loss) lor tho yet

Othor Comprohonsivo lncoms

(A) ltems thot will not bo reclossiled to protit or loss

(i)Remeosurements of delined benfit plon

(ii) Equity instrument through Other Comprehensive tncome

(ii)tncome tox relqting to items no (i a ii) obove

(B) ltoms thqt will bc reclq..lr.d to protit or toss

(i) ltems thot will not be reclqssified to profit or loss

(ii) lncome tox reloting to items thot will not be reclossified to prolit or loss

Totol Other Comprsh6nsive tncome lor the yeor

Totql comprehonsive income lor the yeqr

Eqrnings per 6quity shore lor prolit/ (toss)

Bosic

Dilutsd

SIGNIFICANT ACCOUNTING POI-ICIES

The occomponying notes ore qn integrol port ol the finonciol stotements

26

27

2A

29

30

3l

B

(a+a)

34

I

15,582.56

114.t5

11,462.99

75.39

r 5,696.71

9,493,87

66.31

318.87

556.49

34r.66

354.47

2,229.57

'n,538.38

7,664.24

93.56

-307.90

454.96

319.96

t,565.81

13,365.24

2,331.47

10,il7.56

1,420.82

2,33r.47

590.00

45.93

t.26

1,420.82

361.49

-0.34

-t0.76

1,694.28

-4.8t

t.2t

r,070.43

-13.24

6.28

-3.50 -6.95

r,697.88 1,077.39

t85.71

r85.7t

120.52

120.52

As per our report of even dote ottoched

For Votsoroi & Co. For qnd on behqlt ol tho Boord ol Directors

seshoosoi Business Forms Privote LimitedChortered Accountants

Firm Registrotion No.: lll327W (crN

{- s. Br,.et^ cqutqm Jqin

Whole-time Director

DIN:02060629CA Jwolont S Buch

Portner

Mem. No. 039033 sr
Compnoy Secretory

N.,1. No. A47109

,,tt$*

Dote: 26-09-2024

Ploce: Mumboi

Dqte:26-09-2024

Ploce: Mumboi



SESHAASAI BUSINESS FORMS PRIVATE TIMITED

CASH FLOW STATEMENT FOR THE YEAR ENOEO 3IST MARCH, 2024

(Rs. rn Mittion3)

Porticutors Yeor tnded Morch, 2024 Y@rEnded Morch,2023

354.47

34t.66

-t.56

-54.12

2.33t.47

2,975-32 2.026.32

1r.68

70.83

-244.14

3.48

40.47

-134.21

87.24

20l.sB

84-41

277.13

-17.05

-75.44

-336.50

-659.18

-329.67

It.2S

-61.43

-4.61

308.3t

2,422.04 950.7t

-60t.28 -346.06

2,020.74 5t3.65

-95t.43

-252.OO

6.60

54_12

4.12

768.86

0.002

35.44

t4_o4

-t,t38.00 -7-19.37

329.20

52.O4

-103.51

257.00

-341.66

363.96

465.5t

-125.95

-31s.96

-320.02 380.29

56t,84 174.57

2t5.39

777.22

40.83

2t5.39

Net Profit before tox & txtroordinory ltems

Adlu.tm.nl ior
Oeprsciotion ond omodasotion expenses

lntsrost Exp€nses

Profit on Sole of Fixed Assets

lntotgst lncomo

OPERANNO PIOFIT BEFORE WORKING CAPITAT CHAilGES

ADJUSTMENTS FOR WORKING CAPITAT CHANGES:

(tncreose) / dscreose other non - current finonciol ossets

(tncreoso) / docreose other non - current ossets

(increose) / decreose tnventorigs

(lncreose) / decreose frode Receivoble

(lncreose) / decreose othe. finonciot ossets

(lncroose) / decreose other current ossets

lncreose / (decreose) Provisions

tncreose / (decreose) Trode poyobtes

tncreose / (decreose) Other curent finonciol liobilities

tncreose / (decreose) Other curent liobilities

B. casH ilow mox rwEsrtt{o acnvmEs:

Purchose of Propeny, Plont ond Equipmont including Copitol Work in Progrsss

lnvestment in Subsidiory

Disposol of lnvestments

lnter€st Received

Sole ol Propeily, Plont ond 6quipment

NET CASH USED IN INVTSTINO ACTIVITY

C. CASH fIOW FROT FINAilCING ACTIVITIES:

Net lncreose in Term loons ond prelerence shores

Net lncreose in Short Term Boilowings

Repoymont ol Leose tobililres

Divid€nd Poid

lnterest Elpenses

NET CHANGES IN CASH & CASH EQUIVALENTS(A+B+C)

A. CASH FTOW FROM OPERATING ACTIVITIES:

OPENII{G BAIANCES OFCASH & CASH EQUIVAI,ENTS

CLOSING BALANCES OFCASH & CASH EQUIVALENTS

Cqth goneroted ftom operotiong

Drrect Toxes poid

NET CASH FROM OERATINCACTIVITIES

58r.83 t74.56

,rr$*' DIN: O1470792

mr

{- g. Br,€L

For Voterci & Co.

Chortsred Accountonts

Firm Rggislrotion No.: lll327w

Gqutom Join

whole-time Director

DlNr 02060629CA Jwolont S BGh

Poilrer

Mem. tlo. 039033

Compnoy Socr6tory

M. No. A47109

Doto:26-09-2024

Ploce: Mumboi

Dole:26-09-2024

Ploce: Munrboi

1,420.42

322.93

3t9.S6

For ond on beholt olthe Boord of oirectors



SESHAASAI BUSINESS FORMS PRIVATE TIMITED

stotement of chqnges in Equity for the yoor ended Morch3l,2024
(Rs, tn Miltions)

A. Equity shdro copitol

Notes 3l-Mqr-24 3l-Mdts23 ol-APP22

Bolonce os ot the begi6ning of the reporting period

Bonus shores issued during th€ yeor

Shores issued on occount of merger

t6 888.t7 19.t3

869.04

rs.l3

5BB,OO

Eolonce os ot the end ol the reporting period 1,176.t 888-r' t9.t3

B. oth€r equity

llotes

Ra$ruas & SutPlus Othd CompEhonsivs lncom.

Totql equity
Porticulo,

Coptiol
Shqrc Cdpltql

P.riding

Allotmcnt

Generql Security

Premium

Retqined

emrnga

copitol

Redemption

Reserue

Account

Equity lnstrumchtg

through Other

comprchansive lncome

net deltned benefit

lio bitity/qsset

i) Bobnce q5 ot Apritl,2022

Add/tess: PuEuont to tlE Schome

t8 130.62 36.90 1.741.23 -83-92 t,824.83

-505.00 588-OO -17.00

subtotol -605.00 588.00 r30.62 36.90 1,741.23 o.oo -83.92 t,807-83

Prolit/(bss) for the yeor

Tronsfer to &netol Reseryo

Dividends poid (including dividend disuibution tox)

Bonus shores issued

ii) Bolqmoq.qt Morch 3t,2023

Profit/(bss) for the y@r

Tronster to Generol REserve

Tronsfer to Cqpitol Redemption Reserue

Dividends poid (including dividend diskibution tox)

shores issu6d on o@ount of morger (rofer note 43)

Bolorce03ot Morch 31, 20:14

t8

l8

289.68

8.50

t,070.43

-8.50

-1,158.72

6.S6 t,o77.39

0.00

-3.27

-869.O4

-3t5.32 588-00 t39-12 35.90 t,54t.t, 0.00 -76-96 2,OI2.9t

-588.00

t0.00

1,694.28

-1o.00

-24.50

-257.OO

24.50

3.60 t,6t7.88

-257.OO

-sa8-00

-315.32 t49.t2 36.90 3,043.95 24.50 -73.36 2,a65.79

As per our rsport ol sven dote ottoched

Fo. vct$Ej & co. For ond on boholtoltho Sdrd ot Dirscto6

Sgshoosol

Fim Reglstrotlon No.: lll327ll,

{-s. g}d^ Goutqm J€in

whole-time Dirstor

DIN:02060629CA Jmlont S Brch

Pofrmr

Msm. l{o. 039033

DIN:

Compnoy Strretory

M No. A47Og

Doter 26-09-2024

Plocer Mumboi

Dote: 26-09-2024

Ploce: Mumboi
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Seshaasai Business Forms Private Limited
Notes Forming part of the Standalone Financial lnformation
(All amounts in Millions, unless otherwise stated)

Note l: Significont Accounting Policy
l. corPorqteinformotion

Seshoosoi Business Forms Privote Limited ('tne Compony') is o privote limited compony
domiciled qnd incorporoted in lndio under the Componies Act, 2013 vide CIN:

U2l0l7MHl993PTC074023 ond incorporoted on September 17,1993. The registered office of the
Compony is locoted ot 9, Lolwoni lndustriol Estote,I4, Kotrok Rood, Wodolo, Mumboi- 400031.

Seshoosoi Business Forms Privote Limited is moinly engoged in the business of security ond
Vorioble doto printing.

These stondolone finonciol stotements hove been opproved for issue by the Boord of Directors
ot their meeting held on 26th September 2024 ot Wqdolo, Mumboi- 400031.

ll. Bosis of Preporotion ond Presentotion of Stondolone Finonciol Stqtements

(o) stotement of complionce
The lnd-AS finonciolstotements of the Compony hove been prepored in occordonce with the
relevont provisions of the Componies Act, 2013, the lndion Accounting Stondords (tnO aS)

notified under the Componies (tndion Accounting Stondords) Rules, 2015 reqd with the
Componies (tnOion Accounting Stondords) Amendment Rules, 2OU ('tnd AS') ond the
Guidonce Notes ond other outhoritotive pronouncements issued by the lnstitute of Chortered
Accountonts of lndio (tCat).

Accordingly, the tronsition dote to lnd AS is 0l't April 2022 (aeter Note no.47 of effect tronsition).

The lnd AS finonciolstotements hove been compiled by monogement os follows:
o For oll periods up to ond including the yeor ended 3l"t Morch 2023, the compony prepored

its finonciol stotements in occordonce with occounting stondords notified under the
Componies (Accounting Stondords) Rules,2006 (os omended) ('tndion GAAP'or'IGAAP').

o Further os exploined in note 43 to the lnd AS finonciol stotements the compony hos
merged with Seshoosoi E-forms Privote Limited (tronsferor compony) through os
opproved by NCLT. The oforesoid Merger is o common control tronsoction in occordonce
with lnd AS 103 Business Combinotions. Accordingly, the finonciol stotements of (tronsferor
compony) hove been merged to the finonciol stotements of the Compony with effect from
the tronsition dote.

. The IGAAP oudited finonciol ore restoted for the effect of lnd AS ond scheme of merger for
the finonciol yeor ended 3l"t Morch, 2023 ond 3l't Morch 2022 ond presented os

comporotive finonciol informotion os ot 3l"t Morch 2023 ond opening bolonce sheet os ot
0l't April, 2022 which ore opproved by the Boord of Directors ot their meeting held on 26th

Se ber 2024.



Seshaasai Business Forms Private Limited
Notes Forming part of the Standalone Financial lnformation
(All amounts in Millions, unless otherwise stated)

(b) FunctionolCurrency
The Compony's stondolone finonciol stotements ore presented in lndion Rupees, which is olso
its functionol currency. Allthe volues ore rounded off to the neorest Millions with two decimols
except where otherwise stoted.

(.) Bosis of meosurement
These stondolone finonciol stotements hove been prepored on occruol bosis under the
historicol cost convention except for (o) Certoin FinonciolAssets ond Liobilities ond (O) OefineO

Employee Benefit Plon Assets, which hove been meosured ot their foir volues.

(A) Use of Estimqtes
The preporotion of the Compony's stondolone finonciol stotements in conformity with lnd AS

requires the monogement to moke judgements, estimotes ond ossumptions thot offect the
reported omount of revenue, expenses, ossets ond liobilities ond the occomponying
disclosures.

Uncertointy obout these ossumptions ond estimotes could result in outcomes thot require o

moteriol odjustment to the corrying omount of the ossets or liobilities in future periods.

(e) curren Non- current Clossificotion
The Compony presents ossets ond liobilities in the stondolone bolonce sheet bosed on current/
non-current clossificotion. An osset is treoted os current when it is:

o) fxpected to be reolised or intended to be sold or consumed in normoloperoting cycle,
O) UetO primorily for the purpose of troding,
c) Expected to be reolised within twelve months ofter the reporting period, or
d) Cosh or cosh equivolent unless restricted from being exchonged or used to settle o

liobility for ot leost twelve months ofter the reporting period
All other ossets ore clossified os non-current.

A liobility is current when:
o) tt is expected to be settled in normoloperoting cycle,
O) tt is held primorily for the purpose of troding,
c) lt is due to be settled within twelve months ofter the reporting period, or

d) rnere is no unconditionol right to defer the settlement of the liobility for ot leost twelve

months ofter the reporting period

All other liobilities ore clossified os non-current.
Deferred tox ossets ond liobilities ore clossified os non-current ossets ond liobilities. The

Operoting Cycle is the time between the ocquisition of ossets for business purposes ond their

reolisotion into cosh ond cosh equivolents. Bosed on the noture of octivities of the compony,
the compony hos determined its operoting cycle os l2 months.

t
r
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Seshaasai Business Forms Private Limited
Notes Forming part of the Standalone Financial lnformation
(All amounts in Millions, unless otherwise stated)

(t) roir votue Meqsurement

Foir volue is the price thot would be received to sell on osset or poid to tronsfer o liobility in on
orderly tronsoction between morket porticiponts ot the meosurement dote under current
morket conditions.

The Compony cotegorizes ossets ond liobilities meosured ot foir volue into one of three levels

depending on the obility to observe inputs employed in their meosurement which ore described
os follows:

i.Level 1 inputs ore quoted prices (unodjusted) in octive morkets for identicol ossets or liobilities.

ii.Level 2 inputs ore inputs thot ore observoble, either directly or indirectly, other thon quoted
prices included within level I for the osset or liobility.

iii.Level 3 inputs ore unobservoble inputs for the osset or liobility reflecting significont
modificotions to observoble reloted morket doto or Compony's ossumptions obout pricing by

morket porticiponts.

lll. SignificontAccounting Policy

l.l Property, Plont & Equipment ond depreciotion

Recognition ond meqsurement
On tronsition to lnd AS, the Compony hos elected to continue with the corrying volue of oll of
its property, plont ond equipment recognised os ot I April 2022 (tronsition dote) meosured os

per the previous GAAP ond used those corrying volue os the deemed cost of the property,

plont ond equipment.
Freehold lond is corried ot historicol cost. All other items of property, plont ond equipment ore
meosured of cost less occumuloted depreciotion ond ony occumuloted impoirment losses.

The cost of on item of property, plont ond equipment sholl be recognised os on osset il ond
only if it is proboble thot future economic benefits ossocioted with the item will flow to the

Compony ond the cost of the item con be meosured reliobly. Any goin or loss on disposol of
on item of property, plont ond equipment is recognised in profit or loss. The cost of on item of
property, plont ond equipment comprises:
o. its purchose price, including import duties ond non-refundoble toxes (net of GST), ofter

deducting trode discounts ond rebotes.

b. ony costs directly ottributoble to bringing the osset to the locotion ond condition necessory

for it to be copoble of operoting in the monner intended by monogement.

c. borrowing costs for long-term construction projects if the recognition criterio ore met.

d. lf significont ports of on item of property, plont ond equipment hove different useful lives,

then they ore occounted for os seporote items (mojor components) of property, plont ond

equipment.

I(
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Seshaasai Business Forms Private Iimited
Notes Forming part of the Standalone Financial lnformation
(All amounts in Millions, unless otherwise stated)

Plont ond Mochinery
instollotion)
Furniture ond fixtures
Office Equipment
Computers
Leose hold lond
Buildings

Advonces poid towords the ocquisition of property, plont ond equipment outstonding ot eoch
bolonce sheet dote is clossified os copitol odvonces under other non-current ossets ond the

cost of ossets not put to use before such dote ore disclosed under'Copitol Work-in-Progress'.
As per the technicol opinion obtoined by the Compony, the Property, Plont ond Equipment

held by the Compony does not involve

Decommissioning cost ond the cost of removol of such ossets is not moteriol considering the
size of the Compony. Considering this ospect, the Compony hos not mode ony policies for
copitolizing the decommissioning cost.

Subsequent Expenditure

Subsequent expenditure is copitolised only if it is proboble thot the future economic benefits
ossocioted with the expenditure will flow to the Compony ond the cost of the item con be

meosured reliobly. The corrying omount of ony component occounted for os o seporote
osset is derecognized when reploced. All other repoirs ond mointenonce ore chorged to
Stotement of Profit ond Loss during the reporting period in which they ore incurred.

Depreciotion
Depreciotion on 'Property, Plont & Equipment' generolly is provided on the Stroight-Line
Method over the useful lives of the ossets ond residuol volue in terms of Schedule ll of the
Componies Act, 2013. Depreciotion for the ossets purchosed/sold during the period is

proportionotely chorged. Building constructed on the leose hold lond if ony, is deprecioted
over the period of leose or the useful life in terms of Schedule ll of the Componies Act 2013,

whichever expires eorlier. Leosehold lond if ony, is omortized over the period of the leose.

lmprovements to buildings ore omortized over the period of remoining useful life of the
building. The estimoted useful lives ore os under:

(including electricol l5 yeors

I0 yeors
5 yeors
3 yeors
Period of leose
30 yeors

The residuol volues, useful lives ond methods of depreciotion of 'Property, Plont ond

Equipment'ore reviewed ot eoch finonciolyeor end ond odjusted prospectively, if oppropriote
ond under such circumstonces the oppropriote disclosure is being mode in the notes to

occounts.

Policy with regord to depreciotion of ossets token on leose i.e. Right of Use Assets disclosed

under sub note 1.4 below.

111



Seshaasai Business Forms Private Limited
Notes Forming part of the Standalone Financial lnformation
(Allamounts in Millions, unless otherwise stated)

1.2 tntongible Assets qnd Amortisotion

On tronsition to lnd AS, the Compony hos elected to continue with corrying volue of its
intongible osset recognised os of lst April, 2022 (tronsition dote) meosured os per the
previous GAAP ond use thot corrying volue os its deemed cost os ot the dote of tronsition.

lntongible ossets ore stoted ot the cost of ocquisition/cost of development less occumuloted
omortizotion ond impoirment loss, if ony. Such costs include purchose price/development
costs, eligible borrowing costs ond ony cost directly ottributoble to bringing the osset to its
working condition for the intended use net of recoveroble toxes, trode discount ond rebotes.
Subsequent costs ore included in the ossets corrying volue or recognised os o seporote osset,

os oppropriote, only when it is proboble thot future economic benefits ossocioted with the
item willflow to the entity ond the cost con be reliobly meosured.

An item of lntongible Asset is derecognised upon disposol or when no future economic
benefits ore expected from its use or disposol. Any goin or loss orising on derecognition of the
osset (colculoted os the difference between the net disposol proceeds ond the corrying
omount of the osset) is included in the Stotement of Profit or Loss when the osset is
derecognised. The residuol volues, useful lives ond methods of omortisotion of lntongible
Assets ore reviewed ot eoch finonciol yeor end ond odjusted prospectively, if oppropriote

The Compony hos estimoted the useful life of lntongible Asset of the noture Computer
Softwore ot 15 yeors/3 yeors. The estimoted useful life of on intongible osset is bosed on o
number of foctors including the effects of obsolescence, demond, competition ond other
economic foctors. The osset is omortised on o stroight line bosis over the estimoted useful

life.

I.3 lmpoirment of Non-finqnciol Assets
As ot eoch Bolonce Sheet dote, the Compony ossesses whether there is on indicotion thot o

non-finonciol osset moy be impoired ond olso whether there is on indicotion of reversol of
impoirment loss recognised in the previous periods. lf ony indicotion exists, or when onnuol

impoirment testing for on osset is required, the Compony determines the recoveroble

omount ond impoirment loss is recognised when the corrying omount of on osset exceeds its

recoveroble omount.
Recoveroble omount is determined:
- ln cose of on individuol osset, ot the higher of the ossets'foir volue less cost to sell ond volue
in use; ond
- ln cose of cosh generoting unit (o group of ossets thot generotes identified, independent
cosh flows), ot the higher of cosh generoting unit's foir volue less cost to sell ond volue in use.

ln ossessing volue in use, the estimoted f uture cosh f lows ore discounted to their present volue

using pre-tox discount rote thot reflects current morket ossessments of the time volue of

money ond risk specified to the osset. ln determining foir volue less cost to sell, recent morket

tronsoction ore tqken into occount. lf no such tronsoction con be identified, on oppropriote
el is used



Seshaasai Business Forms Private Limited
Notes Forming part of the Standalone Financial lnformation
(All amounts in Millions, unless otherwise stated)

lmpoirment losses of continuing operotions, including impoirment on inventories, ore
recognised in the Stotement of Profit ond Loss, except for properties previously revolued with
the revoluotion token to OCl. For such properties, the impoirment is recognised in OCI up to
the omount of ony previous revoluotion.
When the Compony considers thot there ore no reolistic prospects of recovery of the osset,

the relevont omounts ore written off. lf the omount of impoirment loss subsequently
decreoses ond the decreose con be reloted objectively to on event occurring ofter the
impoirment wos recognised, then the previously recognised impoirment loss is reversed

through the Stotement of Profit ond Loss.

1.4 Leoses

The determinotion of whether on orrongement is (or contoins) o leose is bosed on the
substonce of the orrongement ot the inception of the leose. The orrongement is, or contoins,
o leose if fulfilment of the orrongement is dependent on the use of o specific osset or ossets

ond the orrongement conveys o right to use the osset or ossets, even if thot right is not
explicitly specified in on orrongement.
The Compony's leose osset closs primorily consists of leoses for buildings ond mochinery.

Compony os lessee:
Leose under which the Compony ossumes substontiolly ollthe risks ond rewords of ownership
ore clossified os Finonce Leoses.

At the dote of commencement of the finonce leose, the Compony recognizes o right-of-
use osset ("nOU") ond o corresponding leose liobility for oll leose orrongements in which it
is o lessee, except for leoses with o term of twelve months or less (short-term leoses) ond
leoses of low volue ossets. For these short term ond leoses of low volue ossets the Compony
recognises the leose poyments os on operoting expense on o stroight-line bosis over the
term of the leose.

The right-of-use ossets ore initiolly recognised ot cost, which comprises the initiol omount
of the leose liobility odjusted for ony leose poyments mode ot or prior to the
commencement dote of the leose plus ony initiol direct costs less ony leose incentives.

They ore subsequently meosured ot cost less occumuloted depreciotion ond impoirment
losses, if ony. Right-of-use ossets ore deprecioted from the commencement dote on o
stroight-line bosis over the shorter of the leose term ond useful life of the underlying osset

The leose liobility is initiolly meosured ot the present volue of the future leose poyments. The

leose poyments ore discounted using the interest rote implicit in the leose or, if not reodily

determinoble, using the incrementol borrowing rotes. The leose liobility is subsequently
remeosured by increosing the corrying omount to reflect interest on the leose liobility,

the
AJ
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corrying omount to reflect the leose poyments mode



Seshaasai Business Forms Private Limited
Notes Forming part of the Standalone Financial lnformation
(All amounts in Millions, unless otherwise stated)

As Lessor:

Leoses ore clossified os Finonce Leose or Operoting Leose, in the monner stoted obove.
Leose income is recognised in the Stotement of Profit ond Loss on stroight line bosis over
the leose term unless there is onother systemotic bosis which is more representotive of the
time pottern of the leose. Revenue from leose rentol is disclosed net of indirect toxes, if ony.

1.5 Finonciol lnstruments

1.5.1 FinonciolAssets

t.5.l.l lnitiql recognition ond Meosurement
The compony recognizes finonciolossets ond finonciol liobilities when it becomes o porty to
the controctuol provisions of the instrument. All finonciol ossets ond liobilities ore recognised
ot Foir Volue on initiol recognition, except for trqde receivoble which is initiolly meosured ot
tronsoction price. Tronsoction costs thot ore directly ottributoble to the ocquisition or issue of
finonciol ossets ond finonciol liobilities thot ore not ot foir volue through profit or loss, ore
odded to the foir volue on initiol recognition. Regulor woy purchose ond sole of finonciol
ossets ore occounted for ot trode dote, i.e., the dote thot the Compony commits to purchose
or sell the osset.

I.5.1.2 Clossificqtion of finqnciol qssets:

The Compony clossifies its finonciol ossets in the following meosurement cotegories:
(o) fnose to be meosured subsequently ot foir volue (either through other comprehensive

income, or through profit or loss); ond
(O) fnose meosured ot omortised cost.
The clossificotion depends on the entity's business model for monoging the finonciol
ossets ond the controctuol terms of the cosh flows.

For ossets meosured ot foir volue, goins ond losses will either be recorded in profit or loss

or other comprehensive income. For investments in debt instruments, this will depend on
the business model in which the investment is held. For investments in equity instruments,
this will depend on whether the Compony hos mode on irrevocoble election ot the time of
initiol recognition to occount for the equity investment ot foir volue through other
comprehensive income.
The Compony reclossifies debt investments when ond only when its business model for
monoging those ossets chonges.

1.5.1.3 Subsequent Mqesurement
Finonciol ossets thot ore held for collection of controctuol cosh flows where those cosh flows

represent solely poyments of principol ond interest ore meosured qt omortised cost.



Seshaasai Business Forms Private Limited
Notes Forming part of the Standalone Financial lnformation
(All amounts in Millions, unless otherwise stated)

Finonciol Assets thot ore held for collection of controctuol cosh flows ond for selling the
finonciol ossets, where the ossets' cosh flows represent solely poyments of principol ond
interest, ore meosured ot foir volue through other comprehensive income (fVOcl).
Movements in the corrying omount ore token through OCl, except for the recognition of
impoirment goins or losses, interest income ond foreign exchonge goins ond losses which
ore recognised in profit ond loss. When the finonciol osset is derecognised, the cumulotive
goin or loss previously recognised in OCI is reclossified from equity to profit or loss ond
recognised in other income or other expenses (os opplicoble). lnterest income from these
finonciol ossets is included in other income using the effective interest rote method.

Finonciol Assets thot do not meet the criterio for omortised cost or FVOCI ore meosured ot
foir volue through profit or loss. A goin or loss on o debt investment thot is subsequently
meosured ot foir volue through profit or loss ond is not port of o hedging relotionship is

recognised in profit or loss ond presented net in the stotement of profit ond loss within other
income or other expenses (os opplicobte) in tfre period in which it orises. lnterest income from
these finonciol ossets is included in other income or other expenses, os opplicoble.

The Compony subsequently meosures oll equity investments ot foir volue. Where the
Compony's monogement hos selected to present foir volue goins ond losses on equity
investments in other comprehensive income ond there is no subsequent reclossificotion of
foir volue goins ond losses to profit or loss. Dividends from such investments ore recognised
in profit or loss os other income when the Compony's right to receive poyments is estoblished.

1.5.1.4 lmpoirment of Finqnciq! Assets

The Compony ossesses on o forword-looking bosis the expected credit losses ossocioted
with its ossets corried ot omortised cost ond FVOCI debt instruments. The impoirment
methodology opplied depends on whether there hos been o significont increose in credit risk.

For trode receivobles only, the Compony opplies the simplified opprooch permitted by lnd AS

109 Finonciol lnstruments, which requires expected lifetime credit losses (fCL) to Oe

recognised from initiol recognition of the receivobles. The Compony uses historicol defoult
rotes to determine impoirment loss on the portfolio of trode receivobles. At oll reporting dote
these historicol defoult rotes ore reviewed ond chonges in the forword-looking estimotes ore
onolysed.
For other ossets, the Compony uses l2-month ECL to provide for impoirment loss where there
is no significont increose in credit risk. lf there is significont increose in credit risk full lifetime
ECL is used.

ECL is the difference between oll controctuol cosh flows thot ore due to the compony in

occordonce with the controct ond oll the cosh flows thot the entity expects to receive (i.e., oll

cosh shortfolls), discounted ot the originol ElR. The ECL impoirment loss ollowonce (or

reversol) recognized during the period in the stotement of profit ond loss ond the cumulotive
loss is reduced from the corrying omount of the osset until it meets the write off criterio, which
is generolly when no cosh flows ore expected to be reolised from the osset.

11':3:7W
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1.5.t.5 Derecognition of finonciol ossets
The compony derecognizes finonciol osset when the controctuol rights to cosh f lows
from the finonciol osset expires or it tronsfer the finonciol osset ond the tronsfer
quolifies for derecognition under lnd AS 109.

1.s.2 Finqnciql tiobilities

t.5.2.t Meosurement
Finonciol liobilities ore initiolly recognised ot foir volue, reduced by tronsoction costs (in
cose of finonciol liobility not ot foir volue through profit or loss), thot ore directly ottributoble
to the issue of finonciol liobility. After initiol recognition, finonciol liobilities ore meqsured ot
omortised cost using effective interest method. The effective interest rote is the rote thot
exoctly discounts estimoted future cosh outflow (including oll fees poid, tronsoction cost,
ond other premiums or discounts) through the expected life of the finonciol liobility, or,
where oppropriote, o shorter period, to the net corrying omount on initiol recognition. At
the time of initiol recognition, there is no finonciol liobility irrevocobly designoted os
meosured ot foir volue through profit or loss.

1.5.2.2 Derecognition
A finonciol liobility is derecognised when the obligotion under the liobility is dischorged or
concelled or expires. When on existing finonciql liobility is reploced by onother from the
some lender on substontiolly different terms, or the terms of on existing liobility ore
substontiolly modified, such on exchonge or modificotion is treoted os the de-recognition
of the originol liobility ond the recognition of o new liobility. The difference in the respective
corrying omounts is recognised in the stotement of profit or loss.

1.6 Tqxes on lncome

Tox expense comprise of current ond deferred tox. Current income tox is meosured ot the
omount expected to be poid to the tox outhorities in occordonce with the lndion lncome
Tox Act.

Deferred income toxes reflects the impoct of current yeor timing differences between
toxoble income ond occounting income for the yeor ond reversol of timing differences of
eorlier yeors. Deferred tox is meosured bosed on the tox rotes ond the tox lows enocted ot
the bolonce sheet dote. Deferred tox ossets ore recognized only to the extent thot there is

o reosonoble certointy thot sufficient future toxoble income will be ovoiloble ogoinst which

such deferred tox ossets con be reolized.

At eoch bolonce sheet dote unrecognized deferred tox ossets ore re-ossessed. lt

recognizes unrecognized deferred tox ossets to the extent thot it hqs become reosonobly

certoin or virtuolly certoin, os the cqse moy be thot sufficient future toxoble income will be

ovoiloble ogoinst which such deferred tox ossets con be reolized.
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lncome Tox poid (including tox deducted ot source, tox poid on self-ossessment or
otherwise) ond provision for Current lncome Tox is presented in the Bolonce Sheet ofter
setting off the some ogoinst eoch other.

1.7 lnventories
t Row moteriols, components, stores & spores, pocking moteriol, semi-finished goods &

finished goods ore volued ot lower of cost ond net reolisoble volue.
. Cost of Row Moteriols, components, stores & spores ond pocking moteriol is orrived ot

Weighted Averoge Cost ond Cost of semi-finished good ond finished good comprises,
row moteriols, direct lobour, other direct costs ond reloted production overheods is

orrived through Weighted Averoge Cost.
. Scrop is volued ot net reolisoble volue.
. Due ollowonces ore mode in respect of slow moving, non-moving ond obsolete

inventories bosed on estimote mode by the Monogement.

1.8 Employee Benefits

Short Term Employee Benefits
Employee benefits such os solories, woges, short term compensoted obsences, expected cost
of bonus, ex-grotio ond performonce linked rewords such os onnuol vorioble poy folling due
wholly within twelve months of rendering the service ore clossified qs short term benefits ond
ore expensed in the period in which the employee renders the reloted service

Defined Contribution Plon
Provident fund scheme, employee stote insuronce scheme ond employee pension scheme ore
the Compony's defined contribution plons. The contribution poid or poyoble under the scheme
is recognised during the period in which the employee renders the reloted service.

Defined Benefit Plon
The Compony provides for Groturity, o defined benefit plon covering eligible employees. The

Grqtuity Plon provides o lump-sum poyment to vested employees ot retirement, deoth,
incopocitotion or terminotion of employment, of on omount bosed on the respective
employee's solory ond tenure of employment with the Compony.

The Compony's contribution towords grotuity is invested in o Group Grotuity Policy with the Life

lnsuronce Corporotion of lndio. Deficit/Surplus of present volue of obligotions (under Grotuity
policy) over the foir volue of Grotuity plon ossets is recognised in the Bolonce Sheet os on
osset or liobility. The some is determined bosed on on independent octuoriolvoluotion using
the Projected Unit Cost Method. Goins ond losses through remeosurement of the net grotuity
liobility/(osset) ore recognised in other Comprehensive lncome ond is reflected in other
Equity ond the some is not eligible to be reclossified subsequently to Profit or Loss. Premium

expense incurred to keep in effect such o group grotuity policy is recognised in the Stotement
of Profit ond Loss os em

*

ployee benefit expense in the yeor such premium folls due.
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The compony hos not fromed ony policy os regords leove encoshment, since the some is not
given os long term employee benefit. There ore no other employee benefits.

1.9 Provisions, contingent liobilities ond contingent qssets
Provisions
Provisions ore recognised when the Compony hos o present obligotion (legol or constructive)
os o result of o post event, it is proboble thot on outflow of resources embodying economic
benefits will be required to settle the obligotion ond o relioble estimote con be mode of the
qmount of the obligotion. The expense reloting to o provision is presented in the stotement of
profit ond loss.

Contingent liqbilities
A contingent liobility is o possible obligotion thot orises from post events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertoin future events
beyond the control of the Compony or o present obligotion thot is not recognised becouse it
is not proboble thot on outflow of resources will be required to settle the obligotion. A
contingent liobility olso orises in extremely rore coses where there is o liobility thot connot be
recognised becouse it connot be meosured reliobly. The Compony does not recognise o
contingent liobility but discloses its existence in the finonciol stotements.
Contingent Assets
Contingent Assets ore disclosed, where on inflow of economic benefits is proboble.

l.l0 Cqsh ond Cosh Equivolents

Cosh ond cosh equivolents comprise cosh in hond qnd ot bonk (in current occounts) ond
term deposits moturing within 3 months from the dote of deposit. Term deposits moturing
beyond 3 months, eormorked bolonces with bonks ond deposits held os morgin money or
security ogoinst Bonk guorontees, LC, borrowings etc. hove not been considered os Cosh
ond Cosh Equivolents.

l.ll Stqtement of Cosh Flows
Cosh flows ore reported using the indirect method, whereby net profit before tox is odjusted
for the effects of tronsoctions of o non-cosh noture, ony deferrols or occruols of post or
future operoting cosh receipts or poyments ond item of income or expenses ossocioted with
investing or finoncing cosh flows. The cosh flows from operoting, investing ond finoncing
octivities of the Compony ore segregoted.

l.I2 Revenue Recognition

Revenue f rom Operotions
The Compony derives revenues primorily from Sole of Products ond services including
monufocturing ond troding.
Revenue is meosured bosed on the considerotion thot is specified in o controct with o
customer or is expected to be received in exchonge for the products or services ond excludes
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omounts collected on beholf of third porties. Revenue is recognized upon tronsfer of control
of promised products or services to customers. To recognize revenues, the Compony opplies
the following five step opprooch:
(l) tdentify the controct with o customer,
(2) tdentify the performonce obligotions in the controct,
(g) oetermine the tronsoction price,
(+) attocote the tronsoction price to the performonce obligotions in the controct, ond
(s) necognize revenues when o performonce obligotion is sotisfied.

The revenue is recognised when (or os) the performonce obligotion is sotisfied, which
typicolly occurs when (or os) control over the products or services is tronsferred to o
customer.

Controct modificotions ore occounted for when odditions, deletions or chonges ore
opproved either to the controct scope or controct price. The occounting for modificotions of
controcts involves ossessing whether the products/services odded to on existing controct
ore distinct ond whether the pricing is ot the stondolone selling price. Products/services
odded thot ore not distinct ore occounted for on o cumulotive cotch-up bosis, while those
thot ore distinct ore occounted for prospectively, either os o seporote controct, if the
odditionol products/services ore priced ot the stondolone selling price, or os o terminotion
of the existing controct ond creotion of o new controct if not priced ot the stondolone selling
price.

Revenue is recognized upon tronsfer of control of promised products or services to
customers in on omount thot reflects the considerotion the Compony expect to receive in

exchonge for those products or services. Revenue is disclosed net of Goods ond Service Tox

in the stotement of profit ond loss.

The Compony occounts for rebotes/discounts to customers os o reduction of revenue bosed
on the underlying performonce obligotion thot corresponds to the progress by the customer
towords eorning the rebote/discount. The compony occounts for the liobility bosed on its
estimotes of future timely receipts of the billed ond unbilled revenue. lf it is proboble thot the
criterio for rebote/discount will not be met , or if the omount thereof connot be estimoted
reliobly, then rebote/discount in not recognised until the poyment is proboble ond omount
con be estimoted reliobly. Such rebotes/discounts ore occounted os the reduction from the
revenue.

lnterest lncome
lnterest lncome from o finonciol osset is recognized using the effective interest method.

lnterest on refund of lncome Tox is occounted in the yeor of receipt.

Other lncome
Leose income is recognised in the monner mentioned in sub notel.4 obove'
Difference in Exchonge rotes recognised os income, in the monner mentioned in sub note l.l3

111
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Bod debts recovered considered os income, in the yeor, the some is being recovered.
Cloims received is occounted in the yeor of receipt.
Dividend lncome is recognized when the Compony's right to receive the poyment hos been
estoblished.
Government gronts ond subsidies ore occounted when there is reosonoble ossuronce thot
the Compony will comply with the conditions ottqched to them ond it is reosonobly certoin
thot the ultimote collection will be mode. copitol gronts reloting to specific fixed ossets ore
reduced from the gross volue of the

respective fixed ossets. Revenue gronts ore recognised in the Stotement of Profit ond Loss.
Export benefits ovoiloble under prevolent schemes ore occrued in the yeor in which the
goods ore exported ond there is no uncertointy in receiving the sqme.

Non-monetory qssets ond liobilities thot ore meosured ot foir volue in o foreign currency
ore tronsloted into the functionol currency ot the exchonge rote when the foir volue wos
determined. Non-monetory ossets ond liobilities thot ore meosured bosed on historicol
cost in foreign currency ore tronsloted ot the exchonge rote ot the dote of tronsoction.
Exchonge differences ore recognised in the profit or loss, except exchonge differences
orising from the tronslotion of quolifying cosh flow hedges to the extent hedges ore
effective which ore recognised in Other Comprehensive tncome (OCt)

l.l4 Borrowing Cost
Borrowing costs ore interest ond other costs (including exchonge differences reloting to
foreign currency borrowings to the extent thot they ore regorded os on odjustment to
interest costs) incurred in connection with the borrowing of funds. Borrowing costs
directly ottributoble to ocquisition or construction of on osset which necessorily toke o
substontiol period of time to get reody for their intended use ore copitolised os port of
the cost of thot osset. Other borrowing costs ore recognised os on expense in the period
in which they ore incurred.
(i) Commencement of copitolizotion

Copitolisotion of borrowing cost os port of the cost of o quolifying osset sholl begin on
the commencement dote. The commencement dote for copitolisotion is the dote
when the entity first meets oll of the following conditions:
o. it incurs expenditures for the osse!

&

,
t
u-t
l-

111

b. it incurs borrowing costs;ond

l.l3 Foreign Exchonge Tronsoctions
Tronsoctions in foreign currencies ore tronsloted into the functionol currency of the Group
ot exchonge rotes ot the dote of tronsoctions or on overoge rote if the overoge rote
opproximotes the octuol rote ot the dote of tronsoction.
Monetory ossets ond liobilities denominoted in foreign currencies ore tronsloted into the
functionol currency ot the exchonge rote ot the reporting dote. Foreign Exchonge goins
ond losses resulting from the settlement of such tronsoctions ond from the tronslotion of
monetory-ossets ond liobilities denominoted in foreign currency ot yeor / period end
exchonge rote ore generolly recognised in profit or loss.
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c. it undertokes octivities thot ore necessory to prepore the osset for its intended
use or sole.

(ii) cessotion of cqpitqlisqtion
Cessotion of copitolisotion sholl hoppen when substontiolly ollthe qctivities necessory
to prepore the quolifying osset for its intended use or sole ore complete.
Other borrowing costs ore recognised os on expense in the period in which they ore
incurred.

l.l5 Shore Copitol ond Shore Premium, Dividend Distribution to Equity Shoreholders:
Ordinory shores ore clossified os equity, incrementol costs directly ottributoble to the issue

of new shores ore shown in equity os o deduction net of tox from the proceeds. Por volue
of the equity shore is recorded os shore copitol ond the omount received in excess of the
por volue is clossified os shore premium.

The Compony recognizes o liobility to moke cosh distributions to equity holders when the
distribution is outhorized ond the distribution is no longer ot the discretion of the Compony.

A distribution is outhorized when it is opproved by the shoreholders. A corresponding
omount is recognized directly in other equity olong with ony tox thereon.

l.l6 Eornings per shore
Bosic eornings per equity shore is colculoted by dividing the net profit or loss ofter tox
(before considering other comprehensive income) for the yeor ottributoble to equity
shoreholders of the Compony by the weighted overoge number of equity shores

outstonding during the yeor.
Diluted eornings per equity shqre, if ony, is computed by dividing the net profit or loss for

the yeor os odjusted for dividend, interest ond other chorges to expense or income reloting

to the dilutive potentiol equity shores, by the weighted overoge number of equity shores

ond dilutive potentiol equity shore outstonding during the period except when the results

would be onti-dilutive.

l.l7 Regrouping of Previous Yeor's figures
The Compony hos odopted the policy of regrouping certoin figures for the purpose of better
presentotion ond/or to comply with the omended lndion Accounting Stondords ond

Schedule lll, if ony, for the current, comporotive period ond opening bolonce sheet.

l.l8 Stondords issued but not yet effective
Ministry of Corporote Affoirs ("iUCA") notifies new stondords or omendments to the existing

stondords under Componies (tnOion Accounting Stondords) Rules os issued from time to

time. For the yeor ended Morch 31, 2024, MCA hos not notified ony new stondords or

omendments to the existing stondords opplicoble to the Compony.
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Note "2A'Propefry, Plqnt & Equipments ond lntongile Assets

Forthe ydr ended 3l Mqtch,2024

Xotos:

I De:oilsoltitlededsofimmovobleProP€ftlesnotheldinthenomooltheCompony:

(ns. tn uittions)

Property, Plont & Equipments

Porticulqr. teos.hold Lond Foctory Building Plonl & Mehincry offic. Equipment @mputaB Totol

eoss Corrylng voluoos ot APrll I, 2O2

Additions

Disposols / derrcognised

44.25

29.17

54.40

105.47

25a.n

r97.31

-0.08

I,257-t5

4t5.O8

-t4.31

33.Sr

40_94

64.30

27.90

3a.n

t4.90

-0.06

r,79t.95

830.'

-t4.45

crosr @rrying vol@ A. at uorch 31, 2Oa

Additions

Disposols / derecognisd

ln.12

0.0s

t5s.a7

147.16

455.50

4.V

t,657.92

652.9r

-3.r3

71-76

25.14

gL20

r3.t3

50-aI

20.97

-0.07

2,604-n

464.14

-3.20

cross 6rryl ng Volu. A3 ot Mqtch 31, 2024 ll7.50 307-O3 460.21 z?o7-m 99.93 r05.33 71,50 3,469.2t

Poiliculq13 l@3ohdd Land Fr*hold tond Foctory Bullding Plont & M*hlnery ot ieEqulpmont Funlturo& Flnure Compdm Totol

Accumuloted depreiotim os qt Aprill,2022

Depreciotion chorge during the yeor

Disposols / der*ognised

0.s6 r3.06 r33.23

-L34

n.o5 t0"31 il.83

-0.01

lao.45

-2.35

accumuloted depreiotlff asqt Morch 3I,2023

D6p16iotion chorge during the yeor

Disposols / der*ognised

o.96

4.74

t3.06

18_23

l30.as

168.93

-0.57

il.o5

18.o3

to.3t

t2.12

n.82

13.24

-0.o7

t78.to

235.32

-o.64

Accumuloted dep.eiotion As ot Morch 31,2024

N€tcorryingomountosotMorch3l,2024

5.74

Itt.76 307.03

31.29

424_92

299.25

2,m8.45

29.04

70.86

2-43

82.90

24.99

46.5t

41Ln

3,O56.44

holderlsq promoter.

dir*tol or r€lotlv. of

promder /dir*tor or

€mploy@ol promotor /
dir*tor

Prcpdy hold rlnce

which dotc Re$n ld Nt bing hCdln th.nomeolth6cmpony.
&scription of item ol

ProPedy Grcacorrying volE
fi{edd3 held in the

Seshoosoi E Fom Pfr.Ltd NO 2023-03-31

This lond is Uonslered through merger order given by ComPetent outhority ond the sme is in

pr@6ssot tronsfering in the nome of the compony

GFl, sth crosq lst Stoge

Penyo Indusry

Eongolore

20.58

Propedy, PIont & Equipments

Seshoosoi E Form Pvt.Ltd NO 2023-03-31
This lond is tronsfered through m€rge. order given by Compotent outhority ond the some is in

pr@ess of ronsfering in the nome of the compony

No6. Mini lndustdol

Estote,Ernokulom,
o.08Propedy, Plont & Equipments

Seshoosoi E Form Pm.trd NO 2023-03-31

This lond is tronslered through merger order given by Competent outhority ond th€ Kme is in

pr@ess of tronsfetring in the nome of thecompony

Plot No.s/t-c, xsstrc, 1st

cross, lst stogq Penyo

lndusuiol Are, Eongolore

560058

28.69

Property, Plont & Equipments

This lond is tonslered through merger ordergiven byCompetent outhority ond the sme is in

process ot tronsfe(ing in the nome ol the compony

t4.39 seshoosoi E Fom Pvt.Ltd NO 2023 03 3l

Survey No 184/3, Moroi

villoge l, Villivokkom

Ponchoyot union, Toluko

avodi, Dist- Thiruvollur,

Chennoi-600055

Propeny, Plont & Equipments

ond building'hove been pledged ogdihst 3eued lem hn

Furniture & tinure
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(Rs. tn Mittions)

"2b" Rlght ot U$eass.t

Bolqnceos on Mqrch 3l,2O2O

Iess: lmpoct on occount of ditferent tronsition dote

Bdtonceqg on April l,2o2l

Additions

Deletions

Bolqnceqs on APrll 0l,2OZl

Additions

Deletions

Bolqhceqs on Mqrch 3I,2023

Additions

Deletions

Bqlonceos gn Morch 31,2024

Mqchine

379.75

-200.88

r78.86

192.22

Buildin

1.84

-3L40

3923

Totol

451.38

-233.28

2t8.t0

192.22

37t.O9

67J7

3923

29.36

4to.32

97.13

438-85

68.S2

68.59

35.81

507.45

104.72

50r.77 l04.4o 6t2.17

on Aplil 1.2021

Expenses 89.85 I8.55 to8-40

ap,ilOt,2OZ2 89.85

112.82

t8.55

t6.65

to8.40

12e.41Depreciotion Expenses

Deletions

Bolonco q3 Morch 31,2023

Depreciotion Expenses

Deletions

Bolqnceoson Mqrch 31,2024

202.67

88.66

35.2I

19.51

237.47

r08.r7

29t.32 54.72 346.Oit

Net Corrying Volue

aolqnce os on April ol,20zl 2'3t.24 20.58 30I.92

235.I9 33.39 269.58

Bolonceqgm Motch 31,2024 216.44 49.68 266-12

Thelollowing is the br@k-uP

As ot

Morch 31.2024

As qt

Morch 3l- 2023

As qt

April ol.2022

borrowing rote of g.OO% hos been opplied to leose liobilibes recogntsed in the Stondolone Bolonce Sheet ot the dote of initiol opPlicotionThe weighted

322.48294.86

Non Current leose liobility

leose liobility 124.63

t97.84

1o2.24

t92.62

s6.71

t96.89

I
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(ns. tn uittlons)

(ii) The following is the movemsnt in leose liqbilities durinq the Period

As ot

Morch 31. 2024

As dt

Morch 31.2023

Asot

April Ol.2022

Porticulors

Opening Bqlonce

Additions/modif icotions

Deletions

Finonce cost on leose liobilities (Refer note no. 3l)

Leose rentols poid

Bqlonceot thc end ol the Peliod

(iii) Details of contrqctuol mqturities ol leqse liobilitiss on qn undiscountod bosis

32:2.48294.47 293.67

293.67

104.72

322.48

97.t3

234.75

192.22

23.60

128.10

28.69

132.21

30.82

156.76

For the yeor ended

Mqrch 3t.2023

For theyeor ended

April Ol. 2022

Fortheydrended

Morch 31.2024

Pqrticulors

(iv) lmpoct on stdtement ol profrt ond loss

293.67 322.48294.47

Pqrticulqre For theyeor

Mqrch 31,2024

102.24

1s2.63 200.39

115.02

20t.45
Less thon one yeor

One to five yeqrs

More thon live yeors

Totql

lnterest on leqse liobilities

Depreciotion on right of use ossets

Expenses reloting to short-term/low volue leoses

NOTE NO 3

CAPITAI WORK IN PROGRESS

For the yeor endsd Mqrch

31,2023

30.82

129.47

127.85

28.69

108.r7

145.t7

Elstrict Instollotion orlica Equipment Furniture & Fixture TotqlFoctory Building Plqnt & MochineryPqrticulqrs

6t.9I

-6t.9I

61.9t

-6t.91

Grcss Corrying volue

as ot APril I, 2022

Additions

Disposols / derecognised

0.89 0.s3 29.26t2.57 f .54

Gross Cqrrying vqlue As at Mqrch 3I,2023

Additions

Disposqls / derecognised

z:^\
o.93 29.26II.54 o.89 3.33erossc*+ng{{S!!$$2\.zoza 12.57

7/+7' \."-\\
7/: o

o
+



SESHAASAI BUSINESS FORMS PRIVATE LIMITEO

(Rr.rn Millio.)

CopitqlworklnP/ogro3.ogci.g.chodul€ir03follow

ks Morch312024 Amount in CwlPlor o period ol

CopltolWd{n ProgIaa t-2yeor! 2-3y61. ,3Y.o.3 Toiol

Projotcs in progr6ss 21.81 3.34 4.t0 29.25

Proiects temPororily SusFnded

amount ln cwlP lor o Porld ol

Copitol work-ln Pro9..s. r-2y.or. 2-3ycor! ,3yer.
Projetcs in progress

Projects tempororily Suspended

a3on april0l 2022 Amount ln cwP loro p.rldot
Copltol Work-ln Pr€rail l-2ycor. 2-3ycoit t 3 yao.a Totol

6r.9tProietcs in progress 6t.91

Proiects tempororily Susp€hded

computorsofrwqr€ fotol

Gr6. Corrying vds
Asot April I.2Oz

Disposols / d6recognised

t50.56 !00.66

Disposols / d0recognisd

Additions

t60.58

52_40

180.86

52_40

G,otsCorrylngVolu.A.otMorch3l,2024 2t3.06 213.06

Podiculors ComputarSorfuqr. Totol

Aeumulotd &prddioo
a. ot APrll l, 2022

@preciotlon chorgo durlng ttu y@r

Oisposols / ders€nlsed

t3.01 t3.0r

accumubbd d.Pr*tlm a.qt kd 3I,2023

hprociotion chorge during the ysr
Disposols / derecognised

l3.or

r4.98

t3.ol

14.98

AccumulotoddopEclotlonArotMorchSl,2024

Not corying omount 03 ot Moach 31, 2024

21.e9

t05.07

27.SS

185.07

TotolPodiculora computar soltwoaa

016. cor.ylng v.lu.
A!ot Aprll I.2022

Disposols / d6.ecognisd

0.41 5.63

Cror3 Coryingvolu. ar ot Morch 31,2023

Dasposols / dereognlsd

0.41 5.53G?Gt &r?ylngVolu. a3otMorch 31, 2024 5.22

Amountln CW|Ploro p.riodolas on Morch 31 2024

2-3yeo.s t 3yG.rl-2yaoraCopilol work-i^ Progross

o.4l 5.635.22Proietcs in progress

Projects tempororily Susp€nded

+
&C o

+

F
4-

troto'4b' lntongibl! or..B und.r d.v.lopmnt

Copkol worl ln Progr.ss ogclng tch.dul. 13 o.lollow

Asoh Morch 31 2023



SESHAASAI BUSINESS FORMS PRIVATE TIMITED

(ns. tn vlttlons)

Notes to Bolqnce Sheat os ot Morch 31, 2024

5 NONCURRET{TINVESTMENTS

Pqrticulorg Asot As qt As ot

Morch 31 2024 Mqrch 31 2023 April 0l 2022

lnveatments mmsured qt cost

ln Equlty Shor$ ot SubsldlqryComponle3

Unquotcd, rully poid up

Rits lnfotech Privote Limited of Rs.lO eqch 00,000; NIL; Nl[) 252.0O

lnvc.tm.nts masur.d qt Fqirvolu. through Protit ond Loss (FWPI)

ln Equlty Shqres ofOther.

Unquotcd, rully poid up

Greoter Bomboy Co-op. Bonk l-td. of Rs.l0 eoch (5,000; 5,000; 5000) #
0.50 0.50 0.50

Dqndolion lechnologies Privote Limit€d of Rs.l0 eoch (NtL; NIL;200) #
0.00

ln Prclerenco Shqror ol Othor Compnoy

unquotcd, poid up (Rs.6.60/-)

Dondelion Technologies Privote Limited 7.30% Non-Porticipoting, Non-

Cumulqtive, Optionolly Convertible Preference Shores of Rs. l0 eoch

(Ntu ro,oo,ooo; ro,oo,ooo) # 6.60 6.60

Totol Non Curront Inv03tments 252.50 7.IO 7.lo

,, These ore ,or operotion purposes ond the Compony expects its refund on exit. Tho Compony estimotes thot the foir volue ot these investments ore not moteriqlly

ditfsrent os compored to its cost.

Aggr€gots Volue ot Unquoted lnvestments

Aggregote Volue ot Quoted lnvestments

Morket Volus of Quoted lnvestments

7.10 7.10

NANA NA

6 OTHER FINANCIAI. ASSETS - Non Curront

Portlculqr! Asot as ot As qt

Mo?ch 31 2024 Mqrch 31 2023 April OI 2022

Secursd, considered good

Eonk Deposits (inculde occured interest) 5.38 6.03 8.04

Uns"cured, considercd coods, unlG$ spcciried othoruise

Loon to Employees

Eornest Money Deposit

Other Security Deposit

72.52

t45.73

46.43

14.90

t53.85

39.45

21.0t

135.66

Iotol Non Current Other Finqnciql Assets 232.90 221.21 204.t6

Note 6.1: Th€ Secunty deposit includes tho tollowing omounts to o rsloted

porty for eoch of 71.16 39.18 39.t8

&

*

I



SESHAASAI BUSINESS FORMS PRIVATE TIMITED

(Rs. h Mittions)

7 orHER NoNCURRENTTAxAssErs(NET)

Pqrticulors As ot As ot As ot

Morch 31 2024 Morch 31 2023 April Ol 2022

Advonce lncome Tox net of Provision 33.25 34.68 17.48

Totol Non Cuffent Other Tox Assets 33.25 34.68 17.49

8 oTHERNoNCURRENTASSETS

Porticulors As ot As ot As ot

Morch 31 2024 Morch 31 2023 april Ol2022

Unsecured, Considered Goods, unless specified otheMise

Copltol Advonco.

Considered Good

Considered Doubtful

Less: Provision

Property Advonce

Bolonc€ with Govt Authoriti€s

103.01

-7.23

r2s.98

t.t7

77.86

0.00

0.00

221.96

l.t7

28.46

0.00

0.00

187.92

9.17

Totol Non Curent Othor Assets 230.t6 300.99 225.55

Note 8.1: The property odvonce includes the following omounts

odvonced to o reloted porty lor eoch ot the yeors: lo2.34 212.45 166.8r

I lnventories

Porticulors As ot As ot As ot

Morch 31 2024 Morch 31 2023 April 0t 2022

Row Moteriol

work-in-progress

Finished Goods

Stock in Trod€

1,212.59

235.40

68.r3

0.48

709.58

470.51

t42.96

9.41

680.97

23r.36

73.41

t0.21

'Iotql lnvontorlos t,576.60 I,332.46 995,95

Note 9.1 The mode of voluotion ol inventory hos been stoted in note t (ttt t.Z)

Note 9.2 The lnventories hove boen pledged ogoinst secured term loon ond cosh credit focility reter note l6

IO TRADE RECEIVABIES

Porticulors As ot As qt As ot

Morch 3l 2024 Morch 31 2023 April 0t 2022

(unsecured)

Considered Good

Considered Doubtful

2,222.72

6.20

2221.24 t,585.63

Less: Allowonce for expected credit loss

Less: Provision for doubtful debts

2,22A.92

-18.34

-6.20

2,221.24

-t3.37

1,585.63

-36.95

Totol Trode 2,204.38 2,207.46 r,s48.68

I
(

I



SESHAASAI BUSINESS FORMS PRIVATE TIMITED

(ns. tn ulttions)

Movement ln Erpect€d crodlt lo3s

Opeing Bolnce

Add: Provided/(Reversed) during the yeor

Closing Bolonce

13.37

4.96

18.34

36.95

-23.58

t3.37

39.07

-2.11

36.95

Note lO.l Trode r€ceivobles hove be6n pledg€d ogoinst secured term loon ond cosh credit locility (nefer note l6)

Note 10.2 There were no receivobles due trom directors or ony of the otficers of the compony.

Note 10.3 The compony racognises 6xpected credit loss provision bosed on historicol loss experience ond probobility of defoult.

Ageing ol Receivobles:

Porticulors

as ot As ot As ot

Morch 31 2o24 Mqlch 31 2023 April Ot 2022

(i) Undisputod - considersd gmd

Not Due

0-6 Months

6-12 Months

l-2 Yeors

2-3 Yeors

> 3 Yeors

1,265.84

911.67

32.69

4.66

2.29

5.57

1,356.r0

794.21

33.70

27.29

8.48

1.46

999.85

460 69

39.82

44.26

40.t6

0.85

Sub total 2,222.72 2,221.24 r,s8s.63

(ii) Undisputod - considored .toubtlul

Not Due

0-6 Months

6-12 Months

l-2 Yeors

2-3 Yeors

) 3 Yeors

5.33

0.87

Sub totql 6.20

Gront Totol 2,228.92 2,221.24 t,585.63

IIA CASHANDCASH EQUIVATENTS

Porticulors As ot A8 ot As ot

Morch 3I 2024 Morch 31 2023 Apri! 0l 2022

Cosh in Hond

Bolonce With Bonks

Bonk Bolonce

6.65 6.52 9.21

770.57 208.57 1a o1

8.69Fixed deposit with bonks hoving moturity lsss thon 3 months

Totol Cosh ond 777.22 2t5.39 40.83

\I

I

I



Eormorked bolonces with bonks #
Fixed Deposits with bonks with Moturity more thon 3 months but less

thon l2 Months

123.94

143.74

Totol Bonk Bolqnc6s 267.68

# lien morked Fixed deposit mointoined os morgin money for Bonk guorontee, letter of credit ond overdroft focility

12 OTHER FINANCIAT ASSETS

Porticulors As ot

Mqrch 31 2024

IIB BANKBATANCES

Porticulors

Unsecured, Considered Good, unless specitied otherwise

Loons to Employees

security Deposits

Accrued lnterest

Other Receivoble

Totol Other Finonclol Assets

I3 OTHERCURRENTASSETS

Pqrticulqrs

Unsecured, Considered Good, unless specifi6d otherwise

Advonce to suppliers

Other Advonces

Prepoid Expense

Bolonce with Government Authorities

Totql Other Current Assets

SESHAASAI BUSINESS FORMS PRIVATE LIMITED

As ot

Morch 31 2024

12.75

22.76

t.09

37.86

74.46

As ot

Morch 3l 2024

248.60

1.55

95.09

64.69

409.93

As ot

Morch 31 2023

171.21

162.26

333.46

As ot

Morch 31 2023

18.5r

17.31

0.41

78.70

It4.93

As ot

Morch 31 2023

117.O2

15.79

59.36

17.77

209.94

(ns. tn uittions)

As ot

April 0t 2022

89.9r

92.61

As ot

April 0l 2022

31.70

t8.25

0.00

68.65

rr8.60

As ot

Aptil Ol2022

3.07

38 9l

52.22

26.90

I2I.II

2.71



SESHAASAI BUSINESS FORMS PRIVATE TIMITED

(ns. rn uiltions)

14 EQUITY SHARE CAPITAT

Porticulors As ot As ot As ot

Mqrch 31 2O24 Morch 31 2023 aprilOl2022

Authorized Shore Copitol

r,48,O5,OOO (I,ZS,OS,OOO; 3,O5,OOO ) Equity Shores of Rs. 100 eoch 1,480.50 r,230.50 30.50

2,45,oo0 (z,as,ooo;2,45,0oo) 9% Redeemoble Preferonce shores of Rs. lo0 eoch

50.000 Equity Shores of Rs. 100 eoch

24.50 24.50 24.50

t,so5.oo t,255.OO 55.00

Note I : pursuont to the scheme sonctioned by Hon'ble Notionol Compony Low Tribunol (ttClf) uumOoi Bench vide its order doted 08.02.2024

become effective f rom 31.03.2023, the outhorizeci shore copitol of Seshoosoi E-forms Privote Limited (Tronsferor Compony) omounting to Rs. 5.OO

Millions consiting of 50,000 shores of Rs. IOO eoch hos been consolidoted with the outhorized shore copitol of the Compony (Tronsferee Compony)

hence os o result the outhorised shore copitol of the Compony hos been increosed by Rs.5.00 tr,tillions(also Refer Note No.43)

Note 2 : The outhorized shore copitol of the compony wos increosed from Rs. 55.00 Million (consisting of 3,O5,OOO equity shores of foce volue of Rs.

IOO eoch ond 2,45,000 preference shores of Rs. 100 eoch) to Rs.1,255.00 Million (consisting of 1,23,05,000 equity shores of foce volue of Rs. IOO eoch

on<J 2,45,000 preference shores of Rs. I00 eoch) through on ordinory resolution possed by the shoreholders of the compony in Extro Ordinory

Generol Meeting of Compony held on 14.02.2023 to focilitote the issue of bonus shores.

Note 3 :The outhorized shore copitol of the compony wos increosed from Rs.1,255.00 Millions (consisting of I,23,O5,OOO equity shores of foce volue

Rs. IOO eoch ond 2,45,000 preference shores of Rs. 100 eoch) to Rs.1,480.50 tr,lillions (consisting of 1,48,05,000 equity shores of foce volue of Rs. 100

eoch ond 2,45,OOO preference shores of Rs. l0O eoch) though on ordinory resolution possed by the shoreholders of the compony in Extro ordinory

Generol Meeting of Compony held on 14.03.2024.

lssued, subscribed ond Poid Up shores

1,47,61,650 (ge,et,6sO; 1,9,l,250) Equity shores of Rs.'I00 eoch fully poid-up 1,476.17 888.r7 r9.13

Totol 1,476.17 888.r7 I9.I3

Totol



SESHAASAI BUSINESS FORMS PRIVATE TIMITED

(ns. tn lr,tiltions)

Note No l4.l: The reconcilotion of the number of shqres outstonding ot the beginning ond ot the end ot rePorting Period

Equity Shoros:

Porticulors As st Mdrch 31 2023 As qt April OI 2022

No. of Shores Amount No. of shorss Amount No. of Shores Amount

At the beginning of the yeor

Add: shores issu€d during the yeor IRefer Note no.43l

Add: Shores issued os per the Scheme of Arrongement opproved os per NCIT

order doted 8th Februory 2024 [Refer Note no.43l

Less: Shores to be concelled os per the scheme of Arrongement opproved os

per NCLT order doted 8th Februoty,2024 [Refer Note no.+3]

88,8r,650 888.r7 1,91,250

1,t5,87,200

r9.r3

1,158.72

255,000

58,80,000 588.00

28,96,800 289.68 63,750 6.38

At the end of the Yeor 1,47,61,650 1,476.17 88,81,550 888.t7 t,9I,2sO t9.I3

M. o r.2: rhrrdlht ltt.lt.dr..q{lty.h.E.

to th. opplowl ol rhe sh.Ehold* ln tt€ €ntuLg Annuol cenedl M66dng.

proponlon to th. n!mb$ .n.qlity 3horcs h.ld by tt. .hoBholde6,

Note No .l4.3: The detoils of shoreholders holding more thon 5% shores in the comPony :

Nome ol the shoreholder % held os ot No. Ol shdres % held os ot No. Ot shores % held os ot No. of shores

Morch 31 2024 Morch 31 2024 Morch 31 2023 Morch 31 2023 April 0t 2022 april ol 2022

Equity shores with voting rights

Mr. Prognyot Lolwoni

Mr. Goutom Join

50.00%

50.00%

73,80,825

73,80,825

50.00%

50.00%

44,40,825

44,40,425

50.00%

50.00%

95,625

95,625

IOO% t,47,61,650 roo% 88,8r,6s0 toov" t,9t,250

As ot Morch 31 2024



(ns. tn ulttlons)

Noto No'14.4: The detoils of shoreholding of ptomoters os on 31.O3.2024

% Chonge during

the yeor

% held os ot

Morch 3l 2024

No. Ol shsres Chonge during the

Match312o24 Mdtch3l2o24

yeor

Mqrch 31 2024

Equity Shores

NA

NA

Mr. Prognyot Lolwoni

Mr. Goutom Join

50.00%

50.00%

73,80,82s

73,AO,825

t0o% 1,47,61,650

No I4.4: The detolls ot shoreholding of promoters os on 3t.03.2023

% chonge during

the yoqr

Nome ol the shoreholdar % held os ot No. Ol shores

Morch 31 2023 Morch 31 2023 Morch 31 2023 Mqrch 31 2023

Chqnge during the

yeo r

Equity Shor€s

Mr. Prognyot Lolwoni

Mr. Goutom Join

NA

NA

50.00%

50.00%

44,40,825

44,40,825

IOO% 88,8r,650

Note No 14.4: The d€toils ot shoreholding of promotors os on Ot,O4.2022

Prognyot Lolwoni

Goutom Join

NA

NA

50.00%

50.00%

95,625

95,625

IOO% t,9t,250

Dur ing the yc'or 2022-23 the compony hos ollotted 1,15,87,200 fully poid-up shores of foce volue Rs.loo eoch on 9-3-2023, pursuont to bonus issue opproved by the
shoreholders in the Extroordinory Generol Meeting doted 9-3-2023. For the bonus issue,bonus shore of 2 ,2i2 lot evety 50 equity shores held, hove been oilotted.

Note No 14.5: Disclou3or ol Bonu3 issu6

% hsld os ot No.Otshoroa Chqngeduringthe

yeor

% Chongo during

the yeor

Aprll Ol 2022 Aprll Ol 2022 Aprlt OI 2022 Aptil o1 2022

Nome ol the shoreholder

Equity Shores



15 OTHEREQUITY

Pqrtlculora

S.curity PEmium

Opening Bolonce

Iotol Socurity Pramium

OanaEl Ra-rya

opening Bolonc€

Add: Tronsfer Ouring the Y6or

Coplt.l l.d.mptlon Aarrya

Opening Bolonce

Add: Tronsler During th6 Y6or

Cophol nca.ry.

Opening golonca

Add: Added pursuont to the Sch€m6 (refer not6 no.43)

Less: Concellotion ol Bonus Equity Shores (refer note no.43)

SESHAASAI BUSINESS FORMS PRIVATE IIMITEO

A!ot

Morch 31 2024

36.90

36.90

r39.12

t0.00

24_50

r30.62

8.50

t22.12

8.50

Aa ot

Mqrch 31 2023

36.90

38.t0

-605.00

(Rs. tn

Aa ot

Aprll OI 2022

38.90

36.90

t30,62t49.12 139.12

Gon€rol Reserue: The Compony hos tronslerred o poilion ol the net protit of the Compony before dsloring dlvldend to gene.ol reserue

Totol copitol Radamption tcacrvc 24.50

Copitol Redemption Reserue: The Compony hos rocognisod copitol redsmption reserve on r€demption ol prelerencs shorgs from its rotoined oornings-

-315.s2

-605.00

289.68

Totolcopitol R.3.rv. -3t5.32 -3r5.32 -505.O0

Shore Copltql P.ndlng Allotment

Opening Eolonc€

Add: Add€d pursuont to the Scheme (reter note no.43)

Less: Shore Copitol lssued

588.O0 588.00

-588.00

58a.OO 5aa-oo

Shore Copitol Psnding Allotment represents shore copitol pending odditionol shorss to be issusd os considerotion on merger to shqreholders

Seshoqsoi E-Forms Privot€ Limited. since the oppointsd dqte qs per the Schgms is 3lst Morch 2023 ond os psr lnd As l03 (AppEndix C),

combinotions ol entities under common control, the scheme is required to be qccounted from the beginnang of the preceding period in

finonciol stotements i.e., lst April 2022, occordingly odditionol shores to be issu€d on merger to shoreholders of Seshoosoi E-Forms Privote

hove been 6ccounted os Shore Copitol Pending Allotment on Ist April 2022. The Compony hos issued 58,80,00O shores os ccnsiderotion on

dote i.6. lsth Morch 2024 for considerotion other thon cosh. Accordingly, on 25th Morch 2024 thg boloncs lying in Sho16 Copitol Pending

occount hos been tronsletred to Equity Shore Copitql (Refer Note 43)

l.toln d:ornlng.

Opsning Bolonce

Add: Prolitduring tho Yeor

Loss'Bonus Shor€s lssued duflng the Yeo'

tess: Utilised tor Dividend Poid

Loss: Tronsfer to copitol Redemption R€serue

Tot6l netqlned lqmlng.

cloalng Raeruaa

Generol Reserve

Coptol Rodomption R€seryo account

Copitol Reserv€

Shore Prsftriutr'

Retoined Eornings

Shore Copitol Pendlng Allotment -orising pursuont to the scheme (refer

note

-251 _OO

-t0.00

-24.50

1,1 4t.23

r,070.43

-1,t58.72

-3.27

-8.50

I,64t.t7

r,694.27

r,375.09

317.92

-3.21

-8.50

3,0/(l.04 t,64t.17

r39.r2

588.00

t49.t2

24.50

-3t5.32

36.90

3,043.94

-3r5.32

36.90

t,641.r7

-605.00

36.80

1,741.23

1,741.23

130.62

588.00

+
&

+

F4
.7

Totol cloalng Reaervoa 2,830.14 2,O89.46 l,a9L75

Totol GanarqlRaaarua

588.00

Totol shoE cqpltql Pcndlng Attotmenr



SESHAASAI BUSINESS FORMS PRIVATE [IMITED

(Rs. tn Miilions)

other comprehensivo tncomo (ocl)

-Remaosurement of net detined benefit plons

Opening Reserves

During the yeor

closing Resoruos

-76.96

3.60

-73.36

-83.92

6.96

-76.96

-90.51

6.59

-83.92

Totol Equity 2,865.78 2,OI2.SO r,807.83

16 LongTermBorrowings

Porticulors As ot As ot as ot

Morch 31 2024 Morch 31 2023 April ol 2022

secur€d (Refor Note l6.t. t6.2.16.3)

Term toon trom Bonk 1,319.85 994.05 710.87

t,319.85 994.05 7to.87

Noto:16.1

All the Term loons ore secured ogoinst:

Primory Security:

First pori poss chorge on the entire movoble ond immovoble fixed ossets ol the compony including equitoble/Registered mortgoge of lond buildtng both present

ond f uture olong with oll the term lenders.

Detoils of immovobl€ properti€s in the form of lond ond building ore mentioned below:

o) tono ond building ot Plot no c-342, c-396, c-397, c-398, c-399 , C-4O2, C-452, C-4OO ond C-470 Trons Thone Creek (TIC) hdustriol Areo, Turbhe, Novi Mumboi

400705.

b) Lond ond building ot Plot no 381, Sector 57 Phose lV, lndustriol Estote HSIIDC Kundli, District Horyono- l3l 028.

c) otlice premises ot Plot beoring H No 7- 60l/l/l/1, Plot No 135 & 136, Survey No 244 & 3'16, Block No 7 subhosh Nogor, Jeedimetlo Villoge, Quthbullopur

Rongo Reddy District, Hydorobod - 500055, Telengono.

d) lndustriol Plot ot Nogpur - MIDC Plot no B-126/8-126A, Villog€ Umri Butibori MIDC lndustriol Areo. Butibori, Toh. Hingno, District Nogpur.

e) eroperty situoted ot Golo no FF-7/D-477, lst floor, lndustriol estote, 6th cross Peenyo lst Stoge, Yeshwontpuro, Hubli, Bongolore North Toluko, Bongolore -

560058.

g) Plot no 483 HSIIDC sector-53, Phose-lll. EPIP lndustriol Estote, Kundli, Sonipot Tehoil &

Distt, Sonipot, Horyono (odd in FY 23-24)

h) Plot No 14/4 ond l4/3 neor Kolenoholli Government School Junction, Moin Rood, Villoge Rood, Villoge Kolenoholli, Urdigere Hobli, Toluko Tumkor, District Tumkuru,

Kornotoko - 572140 (odd inFY 23-24)

i) Equitoble mortgoge ond first chorge on industriol plot No.S/l-C KSSIDC, ot lst cross, lst stoge, Psnyo lndustriol Areo, Bongolore- 560058, odmeosuring 626t.73

sq.ft.

j) Equitoble mortgog6 ond first chorge on flot no. GF-l KSSIDC, Peenyo lst stoge, Yeshwonthopuro Hobli, 6th cross, Bongolore - 560058, odmeosuring 3222 sq.lt.

() Equitoble mortgoge ond ,irst chorge on flot beoring no. FF-s, lst floor, BBMP kotho no. 5 CID number ll formed by Kornotoko stote smoll industries development

corporotion limited situoted ot industriol estote Peenyo first stoge yeshwonthopuro Hubli 6th cross Bongolore 560058 Kornotoko in the nome of Sri chokro

lnfrotech privote limited ond meosuring 299.38 squore metres

l) Equitoble mortgoge ond first chorge on lndustriol Lond ond structure on H.No. 7-597/5/A/126, Plot No. 126, survey Nos. 244&316, Block No. 7, Subhosh Nogor,

Jssdimetlo Villog6, Quthbullopur Mondol, Rongo reddy District, Hyderqbod - 500055, Telongono in the nome of Srichokro Prints Pvt Ltd., odmeosuring 267 sq.

yords.

Colloterol Security

L second pori possu Chorge by woy of Hypothecotion of entire current Assets of the Compony both present ond future.

Guorontee: Secured by unconditionol ond irrevocoble personol guorontee of Mr. Prqgnyot Lolwoni ond Mr. Goutom Join.

t

I



SESHAASAI BUSINESS FORMS PRIVATE LIMITED

(Rs.ln Millions)

Noto:16.2 T.rms ol Repoymgnt

Carrylng qmount #
I yeqror leas

l-2 ycoE

2-5y@ri

Molethqn !yoqrs

Totql

As qt Morch 31,2024 Asot Morch 31,2023 As ot Mdrch 31,2022

r,659.6s

348.10

448.35

782.91

90.23

t,663.65

r,270.19

278.4A

302.42

633.96

55.32

t,270.19

973.r9

161.95

185.39

460.21

65.63

873.t9

# Corrylhg qmouht lnclude. current moturity oftorm lodh

Note 16.3 lnterest rote on Term toqn ronging from B.9o% to 9.45% (e.v z.laz to s.tsz)

lJnaacur€d

[oon from DirEctors

2,45,000 g% Redeemoble Preferonce shores of Rs. I00 eoch

70.26 78.80

24.50

70.26 t03.30

Totol Long Term BoBowlngs t,3t9.8s 1,054.3t 814.1,

Note 16.4 - The Preference thqrcs issued by the Compohy will be redemeed ot the compony's coll on or olter l-l-2023 but hot loter thon 3l-12-2023 by

30 doy! notlco. Theao protarence shores were redemeed during the yeor FY2023-24.

17 PROVTSTONS

Pqnlculors As ot A3 qt As ol

Mqrch 31 2024 Morch 31 2023 April 0l 2022

Provision for Emplovoe Benotits

For Grotuity lt.ol t07.57 112.S2

Totol Provl3ions ll.0r t07.57 !]2.92

Noto l7.t: Disclosure on Retirement Benefits os required in lndion Accounting Stondord (lnd AS) l9 on "Employee Eenefits" ore given below:

A Delln.d Contrlbutlon Plqn

the Compony's delined contribution ptqns qre provident tund, employee stote insuronce ond employses' pension scheme (under the provisions of the employees'

provident funds qnd miscelloneous provisions Act 1952) since the Compony hos no lurther obllgotlon beyond moklng the contrlbutions. The Compo^ys

contribution to Provident & Othor Funds is Rs. 14.20 Millions for the period ended Morch 31,2024 (for the yeqr ended Mqrch 31,2023i Rs.15.83 Millions for the yeor

endod Apfll Ol,2023: Rs.l4.O6 Millions ) hqs been recognised in the Stotement ot Protit ond Loss under the heod employoe benefits expense

B. Detlned Benetlt Plon

(i) Grotuity

The Componys defined benefit plons include grotuity benefit to its employees, which is Iunded through the Lile lnsuronce Corporotion of lndio. The employees

the Compony ore qlso entitled to leove €ncoshment ond compensoted qbsences os per the Compony's policy.

As qt Asot As ot

Mqrch 31 2024 Mqrch 31 2023 Aprll 0l 2022

I Exponsos recogniued during tho yeor ended

l. Current Service Cost

2. lnterestCost

4. Actuoriol Losses/(Goins)

r3.60

8.03

-0 17

r3.36

8.18

0.05

t3.17

7.91

1.98

Totql Exp0naoi 2t.46 21.59 23.56

Netasset/Liobility recognized in tha bqlonce sheot qs ot

l. Present volue ot defined benetit obligotion

2. Fo[ Volue ol plon Assets

la2.37

17r.36

162.93

55.36

r54.55

41.63

N€t tiobility ll.0l I07.57 il2.92

&

i

,i

Dolined Benelit Plon ;



Defined BenelitPlon:

lll ProsotVoluo ol Obllgqtlon

l. N€t (Asset) / riooility ot tne beginning of the yeor

2. Interest Cost

3. Current Services Cost

4. Acturiql Goin / (toss) on theobligotion

4. Benefit Poid

Net (Asset) / tlobility qt the end olthe yeor

lll FqirVolueolplqnAssot.

l. Net Asset / (tiobility) ot the beginning of the yeor

2. Acturiql Goin / (Loss) on Plon Assets

3. Employer contributions

4. lnterest lncoms

Net tuset/ (lioblllty) otthe end olthe yeor

lV Actuoriql Assumption

l. Discount Rote

2. Solqry Escolotion

3. Mo(olity

4. Normol Retirement Age

5. Attiition Rote:

Upto 30 yeors

3l - 44 yeqrs

45 or obove yeors

SESHAASAI BUSINESS FORMS PRIVATE LIMITED

As qt

Morch 31 2024

182.37

t7I.35

t62.93

12.16

13.60

-4.64

-1.68

r54.55

11.20

r3.36

-r3.29

-2.88

r45.58

9.89

13.77

-11.28

-3.41

55.36

0.t7

llt.70

4.t3

41.63

-0.05

10./7

3.02

29.20

-t.98

)2.43

l.s8

As ot

Morch 31 2023

r62.93

55.36

(Rs. tn Millions)

April OI 2022

154.55

4t.63

1.20%

10.00%

100% of IALM 2012-14

58 Yeors

7.45%

10.00%

100% of lAtM 2012-14

58 Yeors

10.00%

100% of IALM 2012-14

58 Yeors

3.00%

2.00%

1.00%

3,00%

2.OO%

t.oo%

2.OC%

1.00%

Porticuldrs As ot As qt

Mqrch 31 2024 Mqrch 31 2023

Defined B€nefit Obligotion (Bose)

Porticulors

Discount Rote +r)

(% chonge compored to bqse due to Senseitivity)

Solory GroMh Rote (-/ +l)

(z chonge compored to bose due to Senseitivity)

Attrition Rqte (-/+5Oo/" of ottrition rotes)

i:'. ononge compored to bose due to Senseitivity)

Motrolity Rote (-/+ lO% ol mortolity rotes)

(% chonge compored to bose due to senseitivity)

208.54

14.30"/,

r60.52

-t2.oo%

r86.95

t4.10%

t42.91

-12.30%

r64.05

-r0.00%

20l.ss

t0.80%

146.38

-10.20%

r80.90

lt00%

185.45

1.70%

179.61

-1.50%

165.45

1.50%

160.67

-1.40%

t82.41

0.r0%

182.2A

-o.10%

163.00

0.00%

162.86

0,00%

Decteose

Morch 31 2024

142.37

lncreose

162.93

Decreose

Morch 31 2023

lncteose

&

+
U)

E
I

As ot



Mo.ch31 2024 Morch 312023 AprilOr 2022

2.21

177_37

230

2.OO

8.70

,60.78

6.70

6,75

6.70

SESHAASAI BUSINESS FORMS PRIVATE UMlr[O

(Rr.tn Mlil06r)

18 DETERf,EpTAXUAAtUn(NET)

Po*lculor.

Morch 31 2023 AprllOl 2Oz

O.l.rrd

brdrd rq thbilty

On Prop€(y, plont ond€quapmenVOther tntongibte assets

On proc€ssing lees

H.EdTd trd

On ollowonco ror Expoctd Crdit toss

On Les deposlts undor Ind AS

On leoserlght to Ose Ossst undd lnd AS

On 438 disollryonc€s

on grotufty

On pr@essing f@s

176.62 r39.t7

0.52

t43.61

0.51

-4.69

-2_12

-7.24

-20.50

-t.37

-o.94

-3.37

-2_10

-4.o1

-1.62

-27.91

-t0.62

-5.98

-7.O7

-31.52

Totol ht.rrd rox Lolblllty 139.t6 9t.96 85.96

I9 SHoF]TEnMBoRRoWINGS

Morch31 2024 Morch 312023 Aprllol 2022

wortlng Copitol L@n lrom Bonk k6fer not€s &low)

curent Moturltisot tong Tarm Dobt (reter note t6.t to t63)

2,45.0OO S% R*moHe Prel6roncs shor€s of Rs. tOO eoch (Rst6r Note

6.4)

r,537.87

349.80

r,461.32

276.13

r,020.3r

24.54

Totol Shod Tarm Sorrcwlng! r,887.67 t,76t.9€ t,t82.53

Note:

l.Seur€d by woy ot lkst pori possu chorgo on componys entfe stoc4 fuk d€btt ond oll otMr pres€nt ond lutur€ currsnt ossets ol the compony.

zcomponys immovoM propqti€s lorm port ol the colltrrorol wurity by woy of srcond pori possu chorgd ond the dir*rd6 hovo given tEr
guorent& hos some ond th€ dir*tors ho6 giv€n thef p€rsonol guoront@ ,or th€ somo L@n ls ropoyoblg on d€mond. lntoreat rote on cosh crdil toon
lrom 8.901to 9.30a (p.y 7.l4ato 9.15r)

20 TRADE PAYABLES

Morch 31 2024 Morch 312023 April OI 2022

DuGs to mlc,osntorprissono smotl ent6.prises

Dues oth€r thon mlcro €nterprises ond smoll snierprises

Others Crditors for Copitol goods

1n-31

t,t29_0t

t4.69

16078

909.42

48.91

n6.6

LO45.22

25.t5

Totol Trode Po yoblo t,321.07 l,n9.lo t,t86.53

Xoto 20.1: Micro, Smoll ond Medium enterprises hove ben identiri€d by lhe Compony on tho bsis ol the in,ormotion ovoiloble. Totol outstonding du€s of

ond Smoll entsPrigs, which ore @tstonding for mor€ thon the stlpulotd p€riod ofu other di$losurss os psr Mlcrq Smoll ond Mdium tnt€rprises

Ad,2006 (MSMEO Act) 016 os foltows

Th€ omounts romolning unpold to mlcro ond smoll suppliors os ot

end ol the palod.

- intorest on obve

Th€ omount of interost poid by th€ buy€r os p€r th€ Micro Smoll

Mdlum tnterprisos Oevelopment act,2006 (MSMID Act 2006').

Th€ omounts ol ths poyments mod€ to mlcro ond smoll

b€yond tho oppointed doy duilng sch occountlng poriod.

The omount of lnterGt duoond poyoue lor theperiod ofdeloy in

poyrent (#ilch hde kn poid but Eyond the oppointd doy

the p6ild) but without oding th€ lnter€st sFcifld unds MSMED

2006.

Th€ omount ol interest occrued ond remoining unpoid ot the end ol

occounting p€riod

The omount ol luthor int€rest remoinrng due ond poyode svon in

succding y6rs, until such dote when th€ anterest dues os o&ve
octuolly poid to th€ smoll ent€rprise ior the purpose of disollowonco

deductibleerp€hditure under the MSMED Acl 2006.

n6.r6

Morch31 2024

Podlculorr



SESHAASAI BUSINESS FORMS PRIVATE LIMITED

(Rs.ln Millions)

Agelng ol Poyqbls:

As qt AE qt As qt

Portlculqrs

Morch 31 2024 Mqrch 31 2023 Aplil Ol 2022

MSME

Not Dus

0-12 Months

l-2 Y6ors

2-3 Yeors

) 3 Yeors

169.63

7.14

t55.64

5.10

0.04

69.r5

47.O1

Sub totol 177.37 I50.78 It6.l6

Oth.n

Not DUo

0-12 Months

l-2 Yeors

2-3 Yeors

) 3 YEors

r,096.74

43.93

3.02

858.03

96.20

o.32

o.72

3.06

938.44

I09.22

r4.00

8.61

O,II

Sub totql I,t43.70 958.32 t,070.37

GrqntTotol t,32t.07 I,lt9,to r.t86.53

2I OTHERFINANCIALTIABIUTIES

Porticulors As ot As qt As ot

Morch 3l 2024 Morch 31 2023 Aptil Ol2022

Solory Poyoble

Provision for Expenses

Stotutory Du€s

31.26

r09.32

16.32

22.56

9.54

40.3S

23.t6

51.82

r56.90 72.49 77.10

22 PROVTSTONS

Porticulors As qt As ot As ot

Morch 31 2024 Morch 31 2023 Aptil ol2o22

Provision for Emoloyee Benefits

For Employee Bonus

For Leqve Encoshment

30.04

2.15

26.59

l.l3

24.31

Totql Provlslons 32.r8 27.72 24.31

23 cURRENTIAxI.IABILITIES

Pqlticulqlg As qt As qt As ot

Mqrch 31 2024 Mdrch 3I 2023 April 01 2022

Provision for Tox 54.67 66.17 44.38

54.67 66.17 44.38

24 oTHER cURRENT LIABILITIES

Porticulors As ot As ot As qt

Morch 31 2024 Mqrch 31 2023 A?ril Ol2022

Advonce lronr Customers

lntsrest Accru€C But Not Due On Bo(owings

42.24 3r9.41 9.30

t.79

Totql Other Current l-iobiliti6s 42.24 3t9.41 il.lo

,fd,*,

&

*

1
l

Totql Other Flnonclol Liobllltlss

Totol current Tdx Liobilities



SESHAASAI BUSINESS FORMS PRIVATE TIMITED

Notes to Profit ond Loss stotement for the yeor ended Morch 31, 2024

(ns. tn uillions)

25 REVENUEFROMOPERATIONS

Porticulors Morch 31,2024 Morch 31,2023

Sole of Products

Export

Domestic

54.16

14376.64

2\.76

10,652.23

Sole of Services

Domestic Services t,t42.88 784.53

Other Operoting Rovenue

Export Duty Drowbock

Rebote lncome

0.16

8.71

0.08

4.39

Totol Other Oporoting Revenue 8.87 4.48

Totql Revenue from Operotions rs,s82.56 1t,462.99

The ComPqny disoggregoted the revenue by noture ol products ond services into 5 verticol os follows

Poyment Solutions

Communicotion Solutions

Fulfillment solutions

IOT Solutions

Others

't0,523.82

2,246.81

2,187.85

teo 27

75.99

7,075.63

2,147.15

2,109.87

41.34

84.61

Totol t5,573.84 11,458.60

26 OTHER INCOME

Pqrticulors 31,2023

Rent lncome

Dividend lncome

lnterest lncome

Oth€r lncome

lnterest on Bonk Fixed Deposit

lnterest lncome on toir voluotion of deposit

lrrterest on lncome Tox Refund

Net Goin on Foreign Currency Tronslotion

Provision for Expected Credit Loss reversed

Profit on Sole ot Assets

Government Subsidy (refer note below)

0.13

0.02

27.64

0.03

r6.13

r0.94

0.88

44.29

0.53

0.03

t7.36

0.00

7.77

10.32

0.80

13,07

23.58

1.94't.56

12.53

Totol Other lncome tI4.I5 75.39

Note No.25.l: eovernment Subsidy:)

During the finonciol yeor, the Compony hos received o subsidy from the Government of Mohoroshtro (stote) under the

Pockoge Scheme of lncentives (pst) ZOIS for the estoblishment of on eligible unit in Nogpur. The subsidy includes o refund

ot Stote Goods ond Services Tox (SGST) poid on soles mode within the stote, interest on term loon ond electricity chorges

incurred eligible unit.

11

t
.1,



27 COST OF MATERIATS CONSUMED

Porticulors

Opening Stock

Purchoses of Goods

Closing Stock

Cost of Moteriols Consumed

other scrvlces

Purchose Services

Totol othor sorvices

Totol Cost of Moteriols Consumed

lmported ond lndigenous row mqteriols

lmported

lndigenous

Detoil of mojor Row Mqteriol Consumed

Poper

Chip Module
PVC Sheets

Hologrqm Mogstrip
Others

28 PURCHASEOFSTOCK!NTRADE

Porticulors

Purchoses - Troded Goods

Totol Purchose of Stock in Trode

Dotoil of Moior Troded Goods

Stotiorlery products

SESHAASAI BUSINESS FORMS PRIVATE LIMITED

Morch

709.57

9,280.78

-1,272.59

4,7v.76

776.11

776.11

9,493.87

%

56.11%

43.89%

IOO%

21.14%

42.97%

3A8%
1.80%

30.6r%

r00.00%

66.3r

66.3r

v"

r00.00%

(ns. tn uittions)

680.97

6,820.26

-709.58

6,79r.66

876.s8

876.s8

7,664.24

Volue
4,89r.3r

3,826.45

8,717.76

1,843.05

3,745.42

303.66

156.84

2,668.40

8,717.17

Morch 31,2024

66.3r

Morch 3I,2024

Morch 31,2024

Volue
3,928.62

2,863.O4

6,79r.66

2,O25.22

2,648.99

315.32

183.45

r,618.68

6,79r.66

Morch 3I,2023

93.56

Morch 31,2O23

Morch 31,2023

v"

57.84%

42.16%

l0o%

29.82%

39.00%

4.64%

2.70%

23.83%

100.00%

Morch 31,2023

93.56

93.56

100.00%

w,

4

*
i( .N

II

66.31 to0.00% 93.55 loo.00%
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SESHAASAI BUS!NESS FORMS PRIVATE LIMITED

29 CHANGES IN INVENTORIES OF FINISHED GOODS AND STOCK-IN-TRADE

Work in Progress

Work- ln- Progress opening

Less: Work- ln- Progress Closing

Finished Goods

Finished Goods Opening

Less: Finished Goods Closing

Stock in Trode

Stock in Trode Opening

Less: Stock in Trode Closing

Net increose

3O EMPTOYEEBENEFITEXPENSES

Porticulots

Bosic Solory, Woges ond Allowonces

Contribution to Provident Fund ond Other Funds

Stoff Welfore Expenses

Totol Employee Benefit Expenses

3I FINANCE COST

Porticulors

lnterest to bonk

lnterest on Director loon

lnterest on Preference shores

lnterest on MSME

lnterest to others

lnterest expenses on Leose Liobility (refer note 28)

Bonk Chorges

Loon Processing Fees

Totol Finonce Cost

32 DEPRECIATION & AMORTIZATION EXPENSES

Porticulors

8.93

318.87

47l,.73

32.94

51.82

556.49

Morch 31,2024

(ns. tn lvtillions)

231.36

-470.51

-239.t5

73.41

-142.96

-69.54

10.2r

-9.41

0.80

-307.90

Morch 31,

405.05

a aF

46.56

454.96

470.51

-235.40

235.1r

I42.96

-68.13

74.83

9.4r

-0.48

274.09

2.90

3.86

4.65

l.5l

28.69

15.t2

r0.84

209.22

10.47

2.21

13.45

t.bb

30.82

34.75

t7.39

Depreciotion on Property, plont ond Equipment

24)

Depreciotion on Right to use osset (refer note 28)

Amortisotion of intongible ossets (refer note 4A)

34t.66

Morch 3I,2024

235.32

I0B.t7

t4.98

3r9.96

180.45

129.47

13.0r

& Amortizqtion Expenses

note

358.47 322.93



SESHAASAI BUSINESS FORMS PRIVATE TIMITED

33 OTHER EXPENSES

Porticulqrs

Cleoring & Forwording Expenses

lnsuronc6

Power & Fuel

Rotes & Toxes

Rent

Repoirs & Mointenonce- Building

Repoirs & Mointenonce- Mochinery

Repoirs & Mointenonce- others/Softwore

CSR Expenses (refer note a0)

Donotion

Postoge Expense

Audit Fees

Lsgol ond Profsssionol Fees

Sundry Bolonce W/off

Bod Debts

Allowonce for expected credit loss

Provision tor Doubtrul debts/others

Miscellonous expenses

Totol Other Expensos

Poyment to Stotutory Auditors

Stotutory Audit Fees

Towords Certificotion

34 EARNING PER SHARE (EPS)

Porticulors

Bosic eqrnlnqs per shore

Prolit for the perioO / yeor (a)

Weighted Number of equity shores ot the end ol the period

I yeor

Add: Bonus shores issued (Refer note (i) oetow)

Less: concellotion of shores on occount of merger (Refer

note 43)

welghted oveloge number ol shoros outstondlng during

the perlod lor Boslc EPS (B)

Bosic eornlngs per shore in ns. (c=a/a)

Diluted eornlngs per shore

Protit for the period / yeor (a)

Weighted overoge number of shores outstonding during

the period I yeor tor Bosic EPS

Add: Weighted overoge number of potentiol equity shqres

weighted ovsroge number ol equity shores for Diluted

EPs (B)

Diluted eornlngs per shqre in Rs. (c=l/a)

(ns. tn tr,tittions)

Morch 3I,2024 Morch 31,2023

117.39

'10.04

r59.13

37.20

r45.t7

s8.26

126.74

98.33

t0.20

r3.59

991.29

1.77

r75.89

30.58

20.82

4.96

13.43

214.77

117.75

9.90

134.12

38.31

127.85

38.40

82.47

32.85

17.34

4.t9

526.56

1.60

'167.78

19.33

37.79

209.57

Morch 3I,2024 Morch 31,2023

1.50

0.27

1.60

Morch 3I,2024 Morch 31, 2023

1,694.28

9.12 0.19

1r,59

2.90

r,694.28

9.r2

6.60

120.52

8.88

,,20.52

9.12

185.71

9.r2

185.7',|

327w1
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(Rs.ln Millions)

35 RELATEO PARTY DISCTOSURE

(o) Nomes of th6 roloted porty ond r6lot6d porty

Nqturc ot R.lqtlonshlp

KEY MANAGEMENT PENSONNEI.

(i) Goutom Join

(ii) Prognyot Lqlwqni

(iii) Monolishoh

SUBSIOIARY

Director

Director

Conrpony S€cretory

(i) Rite lnfotech Pvt. Ltd. (with effect trom 3l-03-2024) subsidlqry compony

RELATIVE OF XEY MANAGEMENT PERSONNEL

(i) sunito Lolwoni

(ii) Sunito Join

Relotive ot Diroctor

Relotive of Director

Ell ED BY DIBEEIOESAflDy'9BfHEIi

BIIAIIYEii

(D srichokro Prints Pvt ttd

(ii) srichokroTronstechh ltd
(iii) Pentox Phormo h l-td

(iv) creotive Formulotion (lndio) Pvt l-td

(v) Bhorot Troding corporotion

(vi) Srichokro tnfrotech Pvt Ltd

(vii) Dondelion Technologies Privote Limited

(viii) Proyoos Automotion Privot€ Limited

(ix) seshoosoi Dotogenie Privote Limited

(x) Qupoo recnnovotions Privote timited

Relotive o, Directors ore rnterested

Directors oa6 intorssted

Dlrectors ors lnterest€d

Dirgctors or€ lntar€stgd

Oiroctors ore interested

Dir€ctors ore inte16sted

Directo.s ore interssted

Directors ore interested

Dksctors ore interested

Directors ore inter€sted

(b) RELATEo PRAw TRANScATIoN DURING THE PERIoD

No. Porty Nomo Rolotlohshlp Nqturo of Tronsoctlon Morch,2024

Forthe y6rondod 3ltt

Morch,2023

I Bhorot Troding Cdporotion Directors ore Portners
Dividend

(equity/ereference)
2.24 l.3t

2 creotive Formulotion (lndio) Pvt l-td Directors or6 interested Purchoses 329.63 257.11

3 creotive Formulotion (lndio) Pvt ttd Directors ore interested Advonca Given

4 creotive Formulotion (lndio) Pvt Ltd Directors ore intergsted Rent Exp 0.48 0.48

5 creotlve Formulotion (lndio) Pvt Ltd Directors qre interested Postoges & Courier 2.86

6 DANDELION ]ECHNOLOGIES PRIVATE I-IMlTED Directors ore interested lnt616st lncome 0.96

7 DANDELION TECHNOLOGIES PRIVATE TIMITED Directors ore interested
Expense (softworo

Mointoinence)
o.21

B DANDELTON ]ECHNOI,OGIES PRIVATE I.IMIIED Dir€ctors ore interested Purchoso of Fixod Ass€ts 47.60

I DANDELION TECI-INOI-OGIES PRIVAIE TIMITED Diroctors ore intersst€d
lnvestment in Preference

shores (During the yeor)
8.90

t0 DANDELION I€CHNOTOGIES PRIVATE IIMITED Directors ore interested shores (Redem. During the

yeor)

r5.50

rl Goutom Join Director lnterest Exps (On Loqn) 2.21 9.79

t2 Goutom Join Director Rent Exp 0.36 0.36

No. Roloted Portles



SESHAASAI BUSINESS FORMS PRIVATE LIMITED

(ns. tn uittions)

No. Porty Nom9 Relotionship

Fortha y@rondcd 3l3t

Mqrch, 2024 Mqrch,2023

t3 Goutom Join Director
Dividend / Equity &

Preterence
r29.08 2.54

t4 Goutom Joln Dirsctor Loon Token 65.00 40.50

l5 Goutom Join Director l-oon Repoid t33.31 29.31

Goutom Join Director Remunerot on 9.Bl 9.61

17 Goutom Join Directors ore interested

Sole of Eouity Shorss of

Dondelion Technologies Pvt.

t"td.

0.001

t8 MANALI SHAH KMP SALARY 1.22 1.03

tg Pentox Phqrmo Pvt Ltd Darectors ore interested Purchoses 10.76 846

20 Prognyot Lolwoni Director Remunerotion r9.61 r0.93

2l Prognyot Lolwoni Oirector lnterest Exps 0.69 0.68

2? Prqgnyot lolwoni Director Dividend t27.50 1.64

23 Prognyot lolwoni Director Loon Token

24 Prognyqt lolwoni Dkgctor toon Repqid 4.56 2.65

25 Prognyot lolwoni Dirsctors ore intorested

Sole of Equity Shqres ot

Dondelion Technologr6s Pvt.

Ltd.

o.00t

26 Provoos Automotion Privote Limited Directors ore interested other Expsnses 0.t8

21 Proyoos Automotion Privote Limited Directors ore interested Rent Foctory 4.84

2a Proyoos Automotion Privote timited Dkectors ore interssted 0.68

29 Qupod Technovotions Pvt. l-td. Directors ore interested Purchose 3.30

Srichokro hfrqtech Pvt Ltd Dk6ctors ore interested Rent Poid 0.88 0.86

3l Srichokro lnfrotech Pvt l-td Directors ore interested
Advonce Agoinst Copitol

Assets (Poid)
2.50 6.10

32 Srichokro lnlrotech Pvt Ltd Dirgctors ore interest€d
Advoncs Agoinst Copitol

Assets (Received)
4t.60

33 Srichokro Prints Pvt Ltd oirectors ore int6rested Purchos€s r20.07 t12.21

34 Srichokro Prints tvt Ltd Directors ore inter€sted Purchoses ot Fixed Assets 13.r0 8.20

Srichokrq Prints Pvt Ltd Directors ore rnterested Soles of Fixed Assets 7.50

36 srachokro Prints f,vt t-td Dirgctors ore intgrgsted Rent Foctory 300

37 Srichokro Prints Pvt Ltd Directors ore interested Rent income 0.t3 0.53

3B Srichokro Prints Pvt ttd Directors oro int€rested Rent Deposit given

Sricho(ro Tronstech Pvt ltd Dirsctors ore inter€sted Soles 48.58 6t.82

4C Srichokro lronst6ch Pvt Ltd Dirsctors ore intsrssted Advonces Given

4l Srichokro Tronstech Pvt Ltd Directors ore interested Advonces Recovered

42 Srichokro Ironstech Pvt Ltd Directors ore interested soles (copitol Goods) 0.35

t4.6343 Srichokro Tronstech Pvt Ltd Directors ore interested Postoges & Courier 35.61

44 Sunito Join Relotive of Director R6nt Poid 0.84 0.84

45 Suniro Join Relotive ol Director Rent Deposit given

46 Sunato Lolwonr Relotive of Director
Advoncs Agoinst Copitol

Assets (Received)
r80.00

41 Sunito Lolwoni Relotiv6 ol Director
Advonco Agoinst Copitol

Assets (Poid)
85.00 39.94

48 Sunito Lolwoni Rslotive ot Dirgctor Rent 2.40 2.40

49 Sunito tolwoni Rglotive of Director Rent Deposit given

50 Sunrto Lolwoni Relotlve of Director lnterest lncome l6.sB

30

Nqlure otTronsoction

39



SESHAASAI BUSINESS FORMS PRIVATE I.IMITED

(Rs. ln Mllllons)

(c) BAt aNcEs Ar rHE END oF THE YEAR wlTH REUTED paRTtEs

No, nabiad podi..
I 

Notur. ol Tron.qclion. during th.

lYcor
As ot 3lst Morch,202{ As ot Ol April,2022

l Prognyot Lolwoni
I 
Remunerotion Poyoble 0.50

2 sunito Lolwoni lAdvonce ogornst Copitol Ass6ts 1o2.34 t73.75 r33.81

3 Goutom Join
lL@n 

Poyoble 66.32 72.82

4 Goutom Jo n
lsecunty 

Desposit 0.05

Prognyot tolwoni Jtoon Poyobl€ 3.94 5.98

6 PRAYMS AUTOMATION PRIVATE IIMIIID lsecuriry Desposrr 20.83

7 PRAYAAS AUTOMAIION PRIVATE IIMITED
lrrod€ Poyoble t.o2

8 Rite lnlotsch Pvt. Ltd. lrrode Poyobl€

I srichokro Prints tur ttd
lTrodo 

Poyoblo 1.65 25.99 3.t2

t0 Srichokro Prints tut Ltd
lTrode 

Recoivoble 0.33 r.l0

I Srichokro Tronstech tut Ltd lAdvonce ogoinst Purcohsos 33.42 t8.76

12
lTrod6 Receivoble 54.26

l3 Cr€otive Formulotion (lndio) tut Ltd
lTrode Poyobl€ 679

t4 Crsotivo Formulotion (tndio) Pvt Ltd
lTrode 

Rece voole 789

l5 Srichokro lnfrot€ch tut ttd Indvo,'ce ogo,nst coprtol essets 39.t0 33.00

t6 Srichokro lnlrotech tut Ltd
I 
nenl rxpenses 0.06 0.26

t7 srichokro Prints tut Ltd
lPurchoses 0.53

l8 Srichokro lnfrotech tut Ltd
lsrcurity 

oesposn 1.t0

l9 29.t8 29.18 29.t8

20

Sunlto Lolwoni

Sunito Join

Desposit

Desposit 20.00 10.o0 t0 00

2l Dondolion T4hnologies Privot€ timitEd lhvestrent h Equlty Shoros 0.002

22 Dondelion T@hnologigs Privot€ timitsd lMf*"ti.,Pr"rffi
I

660

QUPOD TECHNOVATIONS PVT tTD
Iother 

Recervoblesi 37.86 78_70

OPoning Bolonce nocogniaod ln prolit or lo!3
R.cognilad in thc othor

compaahensive lncoms
clo!ing bolonco

t39.t7

0.00

37 _45

0.00

0.00 0.00

176.62

139.t7 37.45 o.oo 176.62

-t.33

-0.03

-1.17

18.40

-t.46

-4.69

-2.12

-7.24

-20.s0

-1.37

-0.94

t.2l

- 47.21 8.4S l.2l -31.47

45.93 r.2t

on occount of Merger

(d) Tron!qcllonr ond outatondlhg kl,oncca lnt.r compony thot orc alimlnqtad on occount o, morg.r ln tha Flhqhclol stotom6nt.

Poniculqr Asol 3lrl Morch,2023 As ol Ol April,2022

ln tha E@ka ol Scahooadi BualnaasForma

Purchos€ (hculding Postoge)
209_12 u.l0

Sol6s Froh S€shoosoi E-Form Privotg timited

Rent lncome t.50 t.50

Divadend Poid o_42 o.42

oulrtohdlng Boloncaa

Creditors t88.71 108.06

shore Coptol 296.06 6.38

36 lncomo tox ond dstergd Tox

Poniculo.

2021

D.l.n dtortloblllty
On Proporty, plont ond equipment/Other lntongible

Assots

On procossing fees

On grotuity

Totol

Oaia[ad lor Aarl
On ollowonce for Expected Crodit Loss

On lese oeposits undlr lnd AS

On leose right to use ossot un@.lnd AS

On 438 drsollowoncas

on grotuih"

On pr@€ssing f@s

-6.07

r39.16st.g6

I
1

As ot313t Morch,2023

irrchokro Tronstech Pvt Ltd

6.6C

rronaoctlon durlng he Pedod

*



SESHAASAI BUSINESS FONMS PRIVATE LIMITED

Podlculor

o.l.rrd toxtloblllty

on Propoity, plohtond €quipment/othor lntongiblo Assets

On processingt€6s

on grotuity

o.l.rrdldr Ai..t
On ollowonc€ tor ExFct6d Credit Loss

On Leose deposits under lnd AS

On leos ilghtto useosset under lnd AS

On 438 disollowonces

on grotuily

on proc€ssing fees

R*oncllldlonoltoxexp.n.ednd the occountlng prollt multlpli.d by domslic tox roto:

Morch3L 2024 Morch 31,2023

Prolit before income toxerpens€ 2,33t.46 1,420.42

Tox ot thelndion t.x rot€ 25.168 % 586.78 357.59

Etfect of non-dductible expenses 0.03 0.00

On occount ot p€rmonent ditf 6ronco 8.98 ll.8l

Disollowonceu/s40,40A,36&Depreclotion -lol5 10.28

Oth€rs 5.62 -28.95

lncom€ Tox:rtsn3.a 59t.25 350.73

37 Actlvltlss ln Forelgn currcncy

Porticulora Morch3l,2024 Morch3I,20B Morch 31,2022

(i) torning.infor.igncurr.ncy

FOB volue ol exports 54.16 21_16 30.75

Totol 54.I6 21.78 30.75

(ll) Rovohuc Exponditur. ln For.lgn currcncy

Commission Brokeroge & Discount Chorges t.24 6.41 5.38

Professionol Cho196 40.03 34.27 29.23

Bonks & Fnoncechorges 0.23

Trovelling Exp€nse 1.83 0.go 1.95

2-1)

Iotol 51.84 45.58 36.79

(lll) copltol Exp.ndltur. ln For.lgh cutroncy 308.43 234.55 t32.a9

(R..rh Mliloh3)

Openlng aoknc. R*ognl..d ln profit or lor.
nscognl3sd ln theothsr

compaahonaiva lncom6
clo.!ng blonca

-4.50

0.0r

r39.t7

0.520.5t

0.00

143.61

-4.s0 o.oo t39.69144,12

-r0.62

-2.91

-5.S8

-7.O7

-3t.52

0.00

1-25

o_21

-0.08

-7.52

4.25 6.28

-3-37

-2-10

-6.07

14.60

-2l.oo

-58.t6 4.t6 6.28 -47.72

85.95 -0.34 6.24 91.96
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38 S.gmmtn pordng

Operoting s€m€nts oro roportsd in o monner consistent with internol reporting provided to ths Chief Oporoting Deision Moker (CODM) of th€ Compony. Th€ chief operoting

s.gm.nt R.pordng Dl.cbrure

segment.
There or€ no moteilol individuol morkets outsido lndio ond henc€ the som€ is not disclosod for geogrophicol segments for the segmnt r6v€nues or results or ossets.

For the yeor ended 3l Morch 2024, rev€nu6 trom operotions ol 2 customer of th6 Group r6presented opproximotely 29.99% of the Group's revenue ,rom opsrotions.

For the y@r ended 3l Morch 2023, revenuo from operotions oI I customer of the Group repros€nted qpproximotely 12.66% ol the Groups revenue from opsrotions

For the ygor gnded Ol Aprll 2022, revenue from op€rotions of I customer of th9 Group representod opproximotely 11.90% of tho Group's revenue from operotlons.

The following toble gives detoils in rospect of controct revenuss goneroted from the top custome. ond top 5 customgrs for the y6or Endod:

Panlculqrt

Revenue from top customor

Revonue trom top fiv€ custom€rs

A3 ot Aprll Ol, 2022

39 CONTINGENT UABITITIES AND COMMITMENTS

A Contingentl,iqbiliti.!

A3ot a3 0t

Mqrch 31 2024 Mqrch 31 2023 01 2022

Cloims qgoinst tho Compony not ocknowlsdgsd os dbbts

lncome tqr mottgrs'

lndirect Tox mott€rs"

Legol ond Other Mottors

Note:

b€ required to sottlo th€ obligotion or q relioble €stimoto of th6 omount cqnnot be mqde.

r6ceipt ol judgements/delslons p6nding with vqrious f orums/outhorities.

3. Th€ Compony does not 6xp€ct ony r€imbursements in respet ot the obovg contingent liobilities.

th€ outcom6 Ol these procegdings to hove q mot€riolly odverse ellect on its finonciol stotements.

moinly ol TOs credit mismotches qnd other orithmoticol errors. The Compony hos filed rectificotion letters ogoinst the demond ond is contident of resolving the some.

"Disputod tox liotility reloted to lndirect tq motters pending ot CESTAI ond Gujorot VAl.

B Commitments As ot

Morch 31 2024 Mqrch 3l 2023 April 0l 2022

2602.73

7,666.44

1,450.26

5,t04.62

800.28

2,671.84

10.43

46.17

10.43

46.17

r5.63

36.20

t20.26

566,55

Estimoted volue of controcts ih copitol occount remoining to be executed ond not

i provided for (n€t o, copitql qdvonces)

ii. Bonkcuoront@ogqinstDsposits

iii. uncoll€d liobility on Prslsrencs Shorss ol Dondelion TechnologiEs Privote Limitod

Dividend proposed on ordinory shorgs. The rrcomm€ndod divid€nd will b€ occ@nted for

iv. when opproved by thg shoreholders.
90.00

149.57

599.26

4.40

r02.00

62.t3

349.27

4.40

3.70

as ot



Ymr.ndd 3l-Mor-202a Yeo?.nded 3l-Mor-2o23

Opening Provision -4.51 11.90 7.30

Addition during th€ yer t4.o1 1t4 s.50

Utilised during the y@r 28.39 23 55 0.90

Cl$ingkovl.lon 18 83 -4.51 ll g0

SESHAASAI

40 CORPORIAE SEIAT RESPONSIBITTY

(o) D.tollrotcSRorp.ndltur.:

thay@r:

c) un.p.nr/(dc-.)qrunr
Yoor.nd6d 3l-Mdr-2o2a Yoor and.d 3I-Mor-2023

Cpenrng unspent / (ercess) oobrce -4 5l I90
Addition du.ing th6 yer t4.o7

Amounto€positd in sp€cfi€d fund of Sch VI within 6 months

Amount r6quirdto & spont during th6 y@r s.56 19.04

Amunr sp€nt during th y@r 28.39 23.55

amount wnrch is notcorrid foeord to ngxt ymr

Cloring un.p.nt/ (.rc.$) Utorcc -r8.83 -4.51

(rs.rnxllliont)

b)

Yerondd 3l-Mor-2024 Yfrr.ndd 3l-Mor-2023

o) Orossomount r€qukd to b sp€nt by th€ Compony during he y@r 14.o7 7.14

b) AmountsEntduring t& y6r
i) constuction / ocquisition of ony osset

ii) on purpossother thon (i) ohv6 28.3S ?3 55

(c) Shoilloll ot the end ol the y@r,

(d) rotolo, pr€vi@syers shortoll n.90

(€) R@sn tor shdt oll,

(f) Notur€ ot csR octiviti€s,

Promotion o,6duco!on n.40 800
- women emFpworm€nt ond core lor childrsn

- P.ol*tlm of culturs

- Promotionof snvionm€ntot sustoinobility, ecologicot botonce,
pptection of onimol welfore

- Reerch & wdopm6nt Proiers

- Promotiono, spod6

- Promotion ol heolth corq mdicot r5.00 500

i0.55

(9) Detoibot reioted portytronsoctlong o.9., contrlbution to o trust contolld by the compony tn rototiontocsR exp€ndlturo os p€r

rdevont Accountlng Stofu ord,

(h) wh€r€ o Prouiio Is md€ wi$ reipect to o liobality lncurrd by enteilng into o controctuol obligotion, ths mov€msts in th6
provision durlng Se y@r sholl e stum seporotety.

Yerond.d 3l-Mor-2022
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(Rs.ln Mllllons)

Noto No.4l.l Copltql monogoment

The Compony monoges its copitol to gnsur€ thqt it will be oble to continue os going concern while moximising the return to stok€holders through the optimisotion of the d€bt

ond equity bolonce.

The coPitol structure of the Group consists ot totol equity (Refer note no.l4 ond net debt (Reter note no.l6 ond l9).

The Group's monogement revi6ws tha copltol structure on o regulqr bosis. As port of this raviaw, the monogement considers the cost of copitol, risks ossocioted with eoch

closs of copitol.

The Not Gsrlng Rotlo qt end oltho topodlng poriod wqs os lollows:

Portlcuqhr

Debt (refer note below)

l"ess: Cosh ond Bonk bolonces

A$ qt Mqrch 31, 2024 A8 ot Morch 31, 2023 Ar qt Morch 31, 2022

3,502.38

-1,044.90

3,I9.93

-548.85 -133.45

Net Dobt (A)

rotql Equlty (B)

Net oebt to Equity rqtio (a/B)

Note:

2,457.48

4,341.95

2,571.09

2,90r.07

2,r85.83

t,826.96

0.57 0.89 1.20

I) D€bt is defined os long-term ond short-term borrowing ond leose liobilities.

Note No.4l.2 Cotogorles ol tlnonclql lnstrumonts

Porticulors
As ct

Mqrch 3I,2024

As ot

Morch 31,2023

As ot

Aprll 01, 2022

Flnonclol o33atr

Meosursd ot omortissd cost:

(o) Trode reeivobles

(b) cosh ond cosh squivolents

(c) Bonk bolonce other thon cosh ond cosh equivolents

(d) lnvestments

(e) Sscurity ond other deposits
(t) otners

lnvostments mmsured ot Foir volue through protit ond

loss (rv-rpr)

(o) tnvestments

Finomlol liobditlca

Meosured ot omortised cost

(o) aorrowings

(b) Trqde poyobles

(c) tsse Liobllities

(d) Poyoblss towords Copitot Expenditure

(e) otners

252.0O

145.73

16r.63

2,204.38

'171.22

267.68

0.50

3,207.52

t,306.38

294.86

t4.69

t56,S0

2,207.46

333.46

0.00

153.85

182.29

7.t0

2,426.27

t,070.19

293.66

48.91

'12.49

0.00

t35.66

t87.t0

t,548.68

40.83

92.61

7.t0

1,996.80

t,t61.38

322.44

25.15

77.1O

Nota No.4l.3 Folr voluo mmsut.mont3

This note provides intormotion qbout how the Compony determines foir volues ot vorious finonciol ossets ond linonciol liobilities.

Foir volus meosurements ore cotegorised into Level 1,2, or 3 bosed on the degree to which the inputs to the toir volue meosurements ore observobl€ ond the signiliconce of

the inputs to the toir volue meosurement in its entirety, which ors doscribed os Iollows:

Level I inputs ore quoted prices (unodjusted) in octive morkets for identicol oss6ts or liobilities thot the entity con occess ot the meosurement dote;

Level 2 ir'puts ore inputs, other thon quoted prices included within Level l, thot ore obseruoble for the osset or liobility, gither diretly or indirectly; ond

l"evel 3 inputs ore inputs for the osset or liobility.

11

d

*
*



t.vol I Level 2 L.vel 3 Totolamortisd co.t

flmnclol oaaata

(o) Trods reeivobl€s

(b) cosh ond cosh equivolents

(c) knl bolonc€ oth€rthon cosh ond cosh equivolents

(d) tnvestments

(e) S@urity ond othor d.posits

(t) ottrers

lnv€stments m@sur€d ol Fotr volue through Prolit ond

to$ (FVTPL)

(o) lnvestmonts

267.68

2.204.38

7 77.22

252.00

145.73

16r.63

0.50

2,204 38

lll -22

267.68

252.OO

145.73

t61.63

0.50

Totolllnonclol oss€t. 3,808.64 0.50 3,809.I4

(o) aorrowings

(b) Trodo poyobles

(c) L6s6 Liobilities

(d) Poyobles towords Copltol Expendltur€

(e) otners

3,207.52

1,306.38

294.8€

14.69

t56.90

3,201-52

t,306.38

294.86

t4.69

t56.90

Lovol 2 Lovol 3

4,980.36

Iololtevel I

Finonciolo.t.t.
(o) Trode receivobles

(b) Cosh ond cosh €quivolents

(c) Eonk bolonce other thon cosh ond cosh equivolents

(d) lnvestments

(e) S@uilty ohd other dsposlts

(t) othors

lnvestments m&surod ot Foir voluo through Prolit ond

toss (rurPr)

(o) lnvestments

2,207.86

215.39

333.46

0.00

r53.85

l€2.29

7.10 7.10

333.46

2.201.86

2r5.39

0.00

153.85

142.29

Totol tinonclo I oaasts 3,O92.85 7.IO 3,099.95

Finonciol liobillti.
(o) aorrowings

(b) Trode poyobles

(c) Employ€e Benstit poyoblo

(d) Poyobles towords Copitol Erpenditure

(e) ottrers

2,826.21

t,070.19

293.66

48.91

12.49

2.826.21

l,o70.t€

293.66

48.91

12-49

level 3

4.3n.52

Flnoncloloaaatr

(o) Irod€ reeivobl6s

(b) Cosh ond cosh equlvolents

(c) Eonk bolonco oth€r thon cosh ond cosh equivolents

(d) tnvestments

(e) security ond oth€r deposits

(t) olhers

lnv€itmonts m@sured ot Foh volue through Profit ond

toss (FVrPr)

(o) tnvestrnents

t,548.68

40.83

92.61

0.00

135.66

r87.r0

710

92.61

t,548.68

40.a3

0.00

t35 66

t87.10

7.t0 2,On.99Totqllinonciol o3sets 2,004.80

Flnonclol lloblllll.s
(o) sonowings

(b) rrod6 poyobles

(c) Employee Benetit poyoble

(d) Poyoblostowords Copitol Exponditure

(o) otners

t,896.80

r,t61.38

3An 4A

26.15

71 -tO

r,996.80

t,16t.38

322-48

25.15

17.10

Totor_Jrr6qqfr]ErB{er. 3,582.9t

(nr. ln Mllllons)

foir volu. ol flnonciol o...b ond rlnonclol llobilltic. thot or. not llm.ur.d ot roir volua (but toir vclu. di*lorur.r ora raquirad)

The Compony is ol the beli€f thot the corrying omounts of finonciol ossets ond linonciol liobilities recognisod in the tinonciol slotements opprorimote thek Iok volues.

Aaaola ondllobllltioa which org mqoaurod ot qmonisod cost for whlch loir voluooredlsclo3od o. ot Morch 31,2024

A.i.t. ondliobllitie. which 01. m6oturod ot omortis€d co.t for which ldir volueorodi3clo3edo.ot Morch 31,2023

A33.1. ond llobllltlatwhich qr. me.ur.d ot omortised co3t rorwhlch foirvolu.or. dlsclo.d oiot Aprll Ot,2022

3,592.9t

1

t

I



(Rs. ln Millions)

Nota No,4l.4 Flnqnciol ri.k mqnogamcnt obi*tives

opelotlons. The Compony's principol flnonclol ossets lnclude trode ond other reElvoblEs ond cosh thot ore derlvEd diretly from lts opsrotions.

Th€ Compony hqs orposurg to the followlng dsks orlsing trom flnonciol instruments:

' Credit risk;

. l-iquidity risk; ond

' Morket risk

L Rltk monqgamant lromowork

The Compony's octivities €xpose it to o voriety of linonciol risks, including morket risk credit risk ond liquidity risk. Th6 Compony's primory risk monogement focus is

minimize potontiol odverse effects of morket risk on its finonciol performonce, The Componys risk monoggment osssssment ond policies ond processos o16 6stoblish6d to

identify ond onolyso the risks foced by the Compony, to set qppropriots rlsk limits ond controlt ond to monitor such risks ond complionce with the some. Risk ossessment

ond monogemont policies ond pr@6sses ore reviewed regulorly to reflect chongos ln morket conditions ond the Compony's qctivitles. The Boord of Directors is responsible

lor ovors@ing the Compony's risk ossessment ond monogement policies ond process€s.

il.cradlt riak monogcm.nt

Credit risk is the .isk of finonciol loss to the Compony if o customer or counterpoily to o finonciol instrumont foils to moet its controctuol obligotions, ond orises

from the Componys recoivqbles from customers. The Compony is exposgd to crgdit risk from its operoting octivitiss (primorily trqde r@eivobbs) ond from its tinoncing

octivities, including dsposits with bonk ond other finonciol instrumgnts.

The Compony considers the proboblllty ol defoult upon initiol recognltlon ot osset ond whether thoro hos bgen o signlticont lncr{se in credit risk on on ongoing bosis

throughout eoch reporting Period. To ossess whether there is o significont lncrsos€ an credit risk ths Compony compores the risk of o deloult occuffing on the osset os ot

reporting dote with th€ risk ol dsloult os ot ths dot€ of initiol rocognltion.

(q) Troda qnd oth.r r*alvqbLs
The compony's exposure to credit risk is influoncod moinly by the individuol chorocteristics ot qqch customer. Tho demogrophics ol the custom€r, including the detoutt

of the industry ond country in which the customer operotes, olso hos on influence on credit risk ossessmsnt Credit risk is monoged through credit opprovols, estoblishing

crodit limits ond continuously monitoring the crediMorthiness of customorc to which the Compony gronts crodit t€rms in th€ normol cours€ of Dusin€ss. The

€stoblishes on ollowonce for doubtful debts ond impoirment thot represgnts its estimots ot incuraed losses in resp€ct ot trode ond oth6r roceivobles.

Historicol trends of imPoirment of trode r@oivobles do not rqflect ony significont credit losses. The Compony hos furthor considered int€rhol ond externol sourc€s

informotion, specificolly hoving regord to the curent mocro economic conditions ond th6 globol hoolth pond€mic to ossoss tho impoct on cr€dit losses. Eosis

intormotion ovoiloble os ot the doto ol opprovol ot these tinonciol stotsments, the Compony oxpects the historicol trgnd of minimol credit losses to continue.

Summory of the Componys exposure tocredit risk by oge of the outstonding from vorious customors isos follows:

As ot As ot

Morch 31,2024 April OI,2022

N€ither post due nor impoired

Po.t du. but notlmpohod

Post due l-90 doys

Post due gl-180 doys

Post due more thon lB0 doys

1,265.84 r,356.r0 99S.85

2,228.92 2,221-24 1,58s.63

(b) Erpctadcrcdh loar oaq.m.ntrorcuttom.rs o. qt Morch 3t,2024qnd Mqrch 31,2023
Exposures to customers outstonding ot ths end of eoch reponing period oro revlewed by the Compony to determins incured ond oxpected crodit loss€s. Historicol trsnds

impoimont ol trode r€coivobles do not reflect ony significont crodit losses. Furth6i monoggment believes thot the unimpoired omounts thot ore post du6 by more thon

doys ore still coll@tible in full bosed on historicol poyment behoviour ond extensive onolysis of customer credit risk.

The movemgnt ln th€ ollowonce for impoirment in respect ot trqde receivobles during the yeor wos os follows:

(c) corh ondco.h equlvolanta

fhe Compony held cosh ond cosh equivolents with credit worthy bonks ond tinonciol institutions of Rs.777.21 million (Morch 31, 2023 Rs.215.39 million & April Ol, 2022

millioh )

other reeivoblss, the Compony hos no other finonclol ossets thot ore post due.

A3 ot

Mqrch 31, 2023

867.49

44.t8

51.41

752.60

41.60

70.93

420.03

40.47

r2s.09

Bolonce os ot April 01, 2022

lmpoirmont loss r@ognised

Amounts writton bock

36.S5

-23.58

os ot Morch 31, 2023

written bock

loss

os ot Morch 31,2024

,&

a
* ,l
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SESHAASAI BUSINESS FORMS PRIVATE TIMITED

(Rs. tn Millions)

Note ilo.41.5 Liquidlty rbk monqgcmont

Liquidity risk is the risk thot the Compony will not be oble to meet its finonciol obligotions os they become due. The compony monoges its liquidity risk by ensuring, os for

the compony's r9putotion.

The Compony monogss liquidity risk by mointoining sufticisnt cosh ond cqsh equivolents including bonk deposits ond ovoilobility of tunding through on odequote omount of

committed credit locilities to meet the obligotions when due. Monogement monitors rolling forecosts of liquidity position ond cosh ond cosh equivolents on the bosis ol

expect€d cosh tlows. ln qddition, liquidity monogemont olso involvss projecting cosh llows considering lsvel ot liquid ossets necsssory to meet obligotions by motching the

mqturity profiles of finonciolosssts & liobilitiss ond monitoring bolonce sfreet liquidity rotios.

(i) Expoiur.to llquldlty rlsk

Th€ toble below onolyses the Compony's finonciol liobilities into relevont moturity groupings bqsed on thei. controctuol moturities for:

contrcctuol coih llowa

As ot Morch 31,2024 Corrying omount Totol I yeor or less l-2yeor8 2-5yoor8 Morothqn 5yeqrs

Leose

Borrowing

Working Copitol

Trods poyobles

Others

294.81

r,659.55

1,537.87

1,32t.07

156.90

294.87

1,669.65

r,s37.87

t,321.07

156.90

102.24

348.t0

r,537.87

t.321.07

156.90

97.54

448.3s 782.98 90

as ot Morch 31,2023 Corrying omount Totol I yoor or loss l-2 yoors 2-Syoors Morethon sysqrs

Leose

Borrowing

working copitol

Diroctor loon

2,45,000 9% Redeemoble Preferqnce

shores ol Rs. 100 Eoch

Trode poyobles

Others

293.67

1.270.19

t,46t,32

10.26

293.67

1,270.19

r,461.32

70.26

93.28

278.48

1,46t,32

10.26

83.02

302.42

I7.36

633.96

24.50

l,ll9.t0

72.49

24.50

t,I9.t0

72.49

24.50

r,I9.t0

12.49

Controctuol cosh llowa

As ot Mqrch 31, 2022

[eose
Borrowing

Working Copitol
Director loon

2,45,000 g% R€deemoble Pret€ronce

shores ot Rs.100 eoch

Trod6 poyobl6s

Others

322.4A

873.19

r.020.3r

78.80

322.48

873.19

r,020.3r

78.80

I5.02
t61.95

1.020.31

78.80

74.60

185.39

r32.86

460.21

24.50

t,186.53

77.tO

24.50

t,t86.53

77.10

24.50

t,t86.53

11.10

(ii) Finqncing ldclllties

Polticulors
AS dl as qt

Mqrch 31, 2023

AS Ol

April Ol.2022

secured bonk overdroft tocility ond working copitol term l@n revi6wod onnuolly ond

poyoblo ot coll:

- omount used

- omount unusgd

3,207.52

r,8r8.06

2,731.51

57r.93

r,893.50

215.63

5,025.58 3,303.44 2,!O9.13

4
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SESHAASAI BUSINESS FORMS PRIVATE TIMITED

(Rs. tn Millions)

Mork€t risk is th€ risk of loss of luture eornings, toir volues or rutur€ cosh tlows thot moy r€sult trom odverse chonges in morket rotes ond

(such os int€rest rotes, foreign currency exchonge rotes) or in the price of morket risk-sensitive instruments os o result of such

chonges in morket rotes ond prices. Morket risk is ottributoble to oll morket risk-sensitive finonciol instruments, oll foreign currency receivobles

ond poyobles ond oll short term ond long-term debt. The Compony is exposed to morket risk primorily reloted to foreign exchonge rote

interest rote risk ond other price risk such os commodity nsk.

(i) Cuncncy rlsk

The tluctuotion in toreign currency exchonge rotes moy hove potentiol impoct on the profit ond loss occount ond equity, where

tronsoction reterences more thon one currency or where ossets / lioOitities ore denominoted in o currency other thon the Iunctionol currency

the entity.

Considering the countries ond economic environment in which the Compony operotes, its operotions ore subject to risks orising

tluctuotions in exchonge rotes in those countries. The risks primorily relote to lluctuotions in Us Dollor (uso) onO ruro (eun), ogoinst

lunctionol currencies of the Compony.

(ll) txposure to currency risk

Ths summory quontitotive doto obout the Compony's exposure to curr€ncy risk os 16ported to th6 monogement ot the Compony is os follows:

Morch 31,2024 Morch 3I,2023 April O1,2022

INR INR IL INR

Trod. rcceivqblos

EUR

USD

Trode poyobles

EUR

USD

GBP

sGt)

Not stotement ol linonciol position exposure

EUR

USD

GBP

SGD

Not oxposure

EUR

USO

G8P

SGD

0.01

5.13

0.00

1.O2

421.52

0.06

0.02

2.O7

0.00

0.00

1.63

t52.98

o.o2

0.02

0.09

r.80

0.00

1.62

106.12

0.02

0.01

4.89

0.00

1.02

401.19

0.06

1.63

145.31

0.02

0.02

0.09

1.77

0.00

t.4t

100,84

0.02

0.0t

4.89

0.00

0.02

t.97

0.00

0.00

0.09

1.77

0.00

0.00

o.24 0.09 7.68

0.0025

0.03

o.21

5.2820.33

1.02

40t.19

0.06

0.02

t.97

0.00

0.00

1.63

145.3t

0.02

0.02

I

(iii) S.Bitivity onolysis

A lO% strengthening / weokening of the respective lorsign currencies with respect to functionql currency of Compony would result in

or decreose in profit or loss ond equity os shown in toble below. This onolysis ossumes thot oll other voriobles, in porticulor interest

remoin constont ond ignores ony impqct of forecost soles ond purchoses. The following onolysis hos been worked out bosed on the

os of the dote of stotements of finonciol position.

Protltorloss Equlty

E loct strcngthening weokoning strengthoning weqkening

Morch 31,2024

EUR

USD

-0.10

-40.12

0.lo

40.12

-0.10

-40.12

0.t0

40.12

4

*
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SESHAASAI BUS!NESS FORMS PRIVATE LIMITED

Morch 31,2023

EUR -0.16

usD -14.53

GBP 0.00

SGD O.OO

Aprl! 01,2022

EUR -0.14

usD -10.08

GBP O.OO

(ttote: The impoct is indicoted on the profit / loss ond equity before tox bosis)

0.t6

14.53

0.00

0.00

(ns. tn ulltlons)

-0.t6

-14.53

0.00

0.00

-0.14

-10.08

0.00

0.r6

14.53

0.00

0.00

0.14

't0.08

0.00

Notc No.4l.7 lnterost rot. ilsk

lnterest rote risk is the risk thot the foir volue or future cosh tlows of o finonciol instrument will tluctuote becouse of chonges in morket

rotes. The Compony's exposure to morket risk for chonges in interest rotes relotes to vorioble rot€ borrowings from bonks ond reloted porty.

Porticulors

Nomlnot omount

Morch 31,2024 Aprll 0t,2022

Borrowings

Fixed rote borrowings

Vorioble rote borrowings 3,207.52

94.76

r ,2t <l

103.30

r,893.50

3,207.52 2,826.27 I,996.80

lnt€rest rote sonsltlvlty - llxed rqte lnstrumonts

The Compony's fixed rote borrowings ore corried ot omortised cost. They therefore moy not be moteriolly subject to interest rote risk os

defined in IND AS 107.

lnt6rest rote sensitivity - voribole rote lnstrumants - I% chonge in interest rote

Pdrtlculors As ot Morch 31,2024 As ot Morch 31,2023

Up move down move Up move down move

lmpoct on Equity -32.08 32.08 -27.32 27.32

lmpoct on Profit & Loss 32.08 -32.08 27.32 -27.32

Totol lmpoct

Noto No.4l.8 commodity Prlce Risk

Commodity price risk orises due to fluctuotion in prices of poper, ink ond other products' The Compony hos o risk

monogement fromework oimed ot prudently monoging the risk orising from the volotility ln commodity pricss ond freight costs'

Thereoranomoteriolpriceriskoffectingthefinonciolpositionofthecompony'

\
N t

t
W32i1

0.t4

10.08

0.00

l^r.r"n 
r,, ror.l



Morch 31,2O24 Morch 31,2023 Aprilol,2022

Porticulors Amortised

cost
ryTPT FVOCT FVTPT FVOCT

Amortised

cost
FVTPT FVOCI

Amortised

cost

Finonciol ossets

Investments

- in Subsidiory

- in Joint Venture

- in Equity lnstruments #
- in Prefence shore

Trode Receivobles

Cosh & Cosh Equivolents

Other Finonciol Assets

252 00

0.50

2,204.38

777.22

307.36

0.50

6.60

2,201.86

215.39

336.14

0.50

6.60

t,548.68

40.83

322.16

o.so 3,540.96Totol finonciol ossets 7.to 2,759.39 7.to 1,912.28

3,207.52

294.86

r,32r.08

r56.90

Finqnciol liobilities

Borrowings

Leose Liobilites

Trode Poyobles

Other finonciol l;obilities

2,426.27

293.66

1,1t9.10

72.49

1,996.80

322.48

t,t86.53

77.1O

Totol finonciol liobilities 4,980.36 4,3II.52 3,582.9t

SESHAASAI BUSINESS FORMS PRIVATE TIMITED

(in uillions)

42 Foir volue Meosurement

Finonciol instruments by cotegory

Foir volue

This section exploins the judgements ond estimotes mode in determining the foir volues of the finonciol instruments thot ore meosured ot omortised cost ond for which foir

instruments into the three levels prescribed under the occounting stondord. An explonotion ot eoch level follows underneoth the toble.



SESHAASAI BUSINESS FORMS PRIVATE TIMITED

(in uittions)

Assets ond liobilities lor which foir Amortised cost

volues ore disclosed os ot Morch 3I,

2024

l€vel I L€vet 2 Level 3 Totol

Finonciol os3ots

lnvestments

- in Subsidiory

- in Joint Venture

- in Equity lnstruments #
Trode Rec6ivobles

Cosh & Cosh Equivolents

Loons

Other Finonciol Assets 307.36

252.00252.00

0.50

307.36

0.50

2,2043A

711.22

2,204.38

777.22

Totol tinqnciolossets 3,s40.96 0.50 3,54t.45

Finoncio! liobilities

Borrowings

Leose Liobilites

Trode Poyobles

Other f inonciol liobilities

3,207.52

294.86

1,321.08

r56.90

3,207.52

1,321.08

156.90

Totql f inonciol liobilities 4,980.36 4,685.50

Assets ond liobilities for which loir Amoftised cost

vqlues ore disclosod os ot Morch 3I,

2023

Level I Lovel 2 Level 3 Totol

Finonciol ossets

lnvestments

- in Subsidiory

- in Joint Venture

- in Equity lnstruments #

- in Prefence Shore

Trode Receivobles

Cosh & Cosh Equivolents

Loons
I

I Other Finonciol Assets

2,207.862,201.86

336.14336.r4

215.39215.39

0.50

6.60

0.50

6.60

Totol flnonclot ossots 2,759.39 7.I0 2,766.49

Finonciol liobilities

Borrowings

Leose Liobilites

Trode Poyobles

other f inonciol liobilities

2,826.27

293.66

l,ll9.t0

72.49

2,826.21

1.119.t0

72.49

rotorfinglt+qqEKes 4,3tt.52 4,0I7.85

I

i

I



SESHAASAI BUSINESS FORMS PRIVATE LIMITED

(in Millions)

Assets qnd liobilities for which foir Amortised cost

volues ore disclosed os ot Morch 0I,

2022

Level I Level 2 L€vel 3 Totol

Finonciol ossets

lnvestments

- in Subsidiory

- in Joint Venture

- in Equity lnstruments #

- in Prefence Shore

Trode Receivobles

Cosh & Cosh Equivolents

Loons

Other Finonciol Assets 322.76322.16

0.50

6.60

0.50

6.60

r,548.68

40.83

1,548.68

40.83

Totol finonciol ossets r,9I2.28 7.IO 1,919.38

Totol finonciol liobilities 3,s82.9r 3,260.43

# These ore for operotion purposes ond the Compony expects its refund on exit. The Compony estimotes thot the foir volue of these

investments ore not moteriolly ditterent os compored to its cost.

The finonciol instruments ore cotegorised into three levels bosed on the inputs used to orrive ot toir volue meosurments os

described below:

Level I: Quoted prices (unodjusted) in octive morkets for identicol ossets or liobilites.

Level 2: lnputs other thon the quoted prices included within Level I thot ore observoble for the ossets or lioblity, either directly or

indirectly; ond

Level 3: lnputs bosed on unobservoble morket doto.

(ii) Votuotion Methodology

All finonciol instruments ore initiolly recognised ond subsequently re-meosured ot foir volue os described below:

The foir volue of investment in Government Securities is meosured ot quoted price.

The foir volue of Forword Foreign Exchonge controcts is determined using forword exchonge rotes ot the bolonce sheet dote.

Commodity derivotive controcts ore volued using ovoiloble informotion in morkets ond quototions from exchonge.

The foir volue of level 3 instruments is volued using inputs bosed on informotion obout morket Porticiponts ossumptions ond other

dclto thot ore ovoiloble.

The foir volue of the remoining finonciol instruments is determined using discounted cosh flow onolysis.

denominoted ossets ond liobilities ore tronsloted using exchonge rote ot reporting dote.
lntt 

foreign currency

&

+

l(

liobilities

Liobilites

Poyobles

finonciol liobilities

1,996.80

322.48

1,186.53

77.1O

r,996.80

r,r86.53

17.10

t:



SESHAASAI BUSINESS FORMS PRIVATE TIMITED

(in Millions)

43 Noteonmorgor

Pursuont to the composite scheme of Arrongement between seshoosoi Business Forms Privote Limited (SBF/the Compony) ond Seshoosoi E-Forms Privote

Limited (SEF/Tronsferor Compony) ond their respective shoreholders ond croditors under section 23O to 232 reod with section 2(la), section 2(l9AA) ond other

opplicoble provisions of the lncome Tox Actolong with other opplicoble provisions of the Componies Ac! 2Ot3 ("the Scheme" or 'Business Rsorgonizotion

Scheme"), the scheme provides tor the demerger of the Business Process Outsource Division (aeo oivision) ot SEF ond the merger of the remoining business of

sEF into SBF, effective from the oppointed dote oI Morch 31,2023. The Scheme wos sonctioned by the Mumboi bench of the Hon'ble Notionolcompony

Tribunol{NCLTlvide its order doted Februory OA,2024 ondollthebusinesses, undertokings,octivities,properties,investments ond liobilities ot SEF

tronsferred to ond vested in the Compony os per the Scheme with effect from Morch 31, 2023, being the oppointed dote. The certilied copy of order

necessory forms wos filed with the Registror ot Componles, Mumboi [ROCI ot Mumboi on Morch l3'h,2024. The Scheme hos occordingly been given erfect

these finonciol stotements os per the occounting treotment opproved in NcLT order ond provided in the Scheme.

As the obove componies ore under the common control of th€ shoreholders, the Scheme hos been occounted for in the books of the Compony using Pooling of

lnterest method os prescribed in Appendix C to hd AS-lO3 ["Business combinotions ot entities under common control"i. Accordingly,

l. rhe ossets ond liobilities pertoining to the Tronsferor Compony vested in the Compony hove been occounted os provided in the Scheme, ot their respective

corrying volues os oppeoring in their respective books on the opening hours of business on Morch 3\,2O2 3 being the Appointed Dote.

2. The inter-Compony outstonding bolonces between the Tronsteror Compony ond the Compony inter-se hove been concelled.

3. The tronsferor compony olso holds shores in SBF, for which the equity shore copitol of the compony hos been concelled ogoinst the cost ol investment os

retlected in the books of the tronsteror compony. This concellotion hos resulted in o difterence thot is credited to o copitol reserve.

4. No odjustments ore mode to retlect toir volues, or recognize ony new ossets or liobilities. Adjustments ore only mode to hormonize occounting policies.

5. The identity of the reserves ore preserued ond the reserves of the Tronsferor Compony become the reserves of the Compony.

6. The surplus/deficit of th6 volu6 of shores issued to th6 shor€holders of the Tronsferor Compony over the volue of net ossets ond reserves of the Tronsferor

Compony oppeoring in the books of the Compony on merger pursuont to th6 Scheme hos beon odjusted in the "Copitol Reserve Account" of the ComPony.

7. The tinonciol stotements of the Compony for the previous finonciol yeors presented os ot April 01,2022 ond Morch 31, 2023 hove been restoted os iI this

business combinotion through thescheme hod occurred from the beginning of the eorliest period presented, i.e. April 01,2022, os presc.ibed in the Appendix C

to lnd AS-103.

The totol consid€rotion for morger is Rs. 5,880.00 tqkhs, which is detormined by axchonge rotio of ll47 shores of the Compony ogoinst I shore oI SEF.

The book volues of ossets ond liobilities ocquired of Tronsloror Compony on merg€r, os ot the oppointed dote i.6. 3l st Morch, 2023 hos b€en provided below:

Porticulors
As ot

3rlos120.23

Totol Assets (A) 1,241.35

Totol Liobititi6s (B) 623.80

Not ossots tok6n over (c=l+a) 6t7.54

Reserues of Tronsteror compony vested in the compony (D) 613.54

Net Equity token over (r=c-o) [cneotrro ro caPlrat REsERvE] 4.00

Concellotion of Investments in equity of SBF held by the sEF (F) - 21.00

shore copltol Pendlng allotment(Being considerotion tor Merger, 147 Equity shor-'s ot the

Compony ogoinst I Equity Shore oI SEF to Shore Holders of SEF, which is ollott€d on record doto os

per the Schsme) (G)
-588.00

Dillerence on Merger (Debited tothe copitol Reserves) (x=o+t+r+o) -60s.00

Concollotion of Bonus shores issuod by sBF to sEF (l) 289.68

Dillorenco on Merger post odiustmont of Bonus shores (.t=x+t) -315.32

ond

to

t



SESHAASAI BUSINESS FORMS PR]VATE UMITED

(ln ullllonr)
44 Chong. lncu[dt nomaolthacmpony

the dote of signing the bolonce sheet the compony hos not received on opprovol for the opplicotion mod6 to Registror of componi€s (Mumboi) vide sRN no.ABo32s7s5 doted t4-09-
2024 regording the nome.honge

will remoin volid tor oll purposes, even ofter the nome chongo.

45 Dividond

(") Co.hdlvld.nd.on.qulty.hobsdclorcdondpold

Finol dividend for tho yeor ended3l morch, 2024 Rs 8.44 per shore; 3t Morch, 2023 Rs. 6.65 per shor6

; for the yeor gnded 3l Morch 2022 Rs. 6.65 per shore (otter merger ett6ct)

D@lored by the tronsferor compony : Finol dividend for the yeor endod 3t Morch, 2024 Rs. SO psr
shore; 3l Morch, 2023 Rs. 50 per shore ; lor the yeor ended 3t Morch 2022 Rs. 50 por shore

lnterim dividend tq th€ ymr 2023-2024 (Rs. tzt9 per shore)
Totol

(b) kopo.od dlyldfidt o.qulty rhora!
Flnol dlvidend for tho yeor ended 3t Morch, 2024 Rs. 6.to per shore (py 2022_2023 : tNR 8.44 per
shore) (py 2o2t-2o22: INR 6.65 per shoro) (oftsr morg€r etfect)

D@loroo by th6 tronsforor compony: Flnol dlvldond tor the yeor 6ndgd 3l Morch, 2024 per shor€ Rs.

Ntr (py : tNR so p6r shore) (ev : tte so per shore)

46 Cod!d r@lol.eurlty
The codo on s@lol security, 2o2o cthe code') hos boeh opproved by the lndion podloment. Thg €ffetivg doto ol th6 cod€ ond reloted rules or€ yet to be noflfled. The impoct ol
chqnges, ll ony, wlll bo ossessed ond rsognlsed post noilflcotlon of the rslevont provlslons.

47 Flrrttlm.odoptlon

Act (hereinofter rgferrgd to os tndion GAAP or previous GAAp or tGAAp).

Th€ compony hos odopted lnd as with effect trom olst april 2023 with comporotives being restoted rhe stotutory dote ot dqte tronsition to lnd as is otst april, 2022 (opening
sh6et)

ln Pr€porlng its openlng lnd As bolohce sh@t, the compony hos odjusted omounts roported provlously ln the finonciot stotements prepored ln occordonce with the tndion GAAp. As

41, ond some is olso o tronsition dot0 to lnd AS for th€ Compony.

accordingly' the imPoct of tronsition hos b@n provided in the opening Rotoined Eornings os ot ol April 2022 qnd oll the periods presentgd hovg beeh rsstoted occordangly.

Ex.mption ond.rcaption qpptlad

ln preporing these t'nonciol stotoments, th6 compony hos opplied the below optionol €xemptions ond mondotory exceptions an line with princaples of hd as tol

A. Optlondlarmptlonr

l. Prop.ny, Pbnt qnd Equlpmcnt (ppE)

Th€ compony hos opted to meosure oll tho ltems of Propeny, Plont & Equipment, intongiblo ossets ot the pr€vlous GAAp corryang volues qs ot th9 tronsjtion dot€.

ll.LE.a!

lnd As 116 _l-e99s roquires on €ntity to ossess wheth€r o cont.oct or on orrongement is in the noture ot leos€ orrong€ment. ln occordonce with lnd As lt6, this ossessment should b€
coried otlt ot ths inception of tho conlroct or orrongomont. The compony hos opptied modifigd retrospsctiv€ oppr@ch.

lll.Clottltlcolio ond lu.q..mcnt ot Flnqnclol A...ts
The compony hos clossified tho tihonciol ossets in occordonce with lnd as 109 on tho bosis ol focts ond ckcumstonces thot exist ot the dote ot tronsition !o tnd AS.

lV.Fqir voluo md!utemont ol llnonclql q.rab q llnonclolllqbllltle.

Mqrch 3t 2024 Mqrch 3! 2023 Aprll 0l 2022

75.00

2.00

t80.00

1.27

2.OO

1.27

2.00

257.0O 3.27 3.27

90.00 75.00

2.O0

1.21

2.OO

90.00 to2.o0 3.70

lnd AS i0g prospectively to tinonciot ossets ond tinonciol liobilities oft6r its tronsition dote



Below ore the key mondotory exceptions used in preporotion ot these finonciol stqtements:

on ossessment of the sstimqtes mode under the previous GAAP finqnciol stotements, the Compony hos concluded thot thero is no necessity to revise the estimotes undor lnd

AS, os there is no obj€ctive evidenca of on error in those estimotes. However, estimotes thot were requirsd under lnd AS but not roquired undor previous GAAp ore mode by ths

oI finonciol stot€ments thot were not required under the previous GAAp ora listgd below

-Foir voluotion ot finonciol instruments corried ot FVTPL

-Determinotion of the discounted volue for finonciol instruments corried ore omortized cost.

ll. Derecognition of finonciol ossets ond liobilities

Compony hos €lectsd to opply ths de-recognition provisions of lnd AS lOg prospectively from the dot€ of tronsition ol hd AS.

SESHAASAI BUSINESS FORMS PRIVATE TIMITED

(in uillions)

l. Estimotes

Effect of lnd A5 adoption on the Balance Sheet as at 3lst March, 2023 and lst April, 2022

B. Mcndotoryexceptlons

As ot 3Ist Morch,2023

(End ot lost period presented os per IGAAP)

As ot lst April,2022

(Dote ol Tronsition)

Porticulors As per IGAAP Adiustments on

tronsition to lnd

AS

As per lnd AS As per IGAAP Adjustments on

AS

As per lnd AS

2349.17

0.00

t47.65

0.00

0.00

7.10

221.21

300.99

34.68

0.00

41.01

269.58

2430.18

0.00

147.65

0.00

269.58

7.t0

221.21

300.99

34.68

0.00

1,751.31

61.91

0.o0

0.00

7.to

204.t6

225.55

17.48

0.00

40.64

30t.92

1,79t.95

61.91

r60.66

0.00

30t.92

7.10

204.16

225.55

17.48

0.00

Totol non-current ogsets 3,r00.80 310.58 3,41I.38 2,42A.V 342.56 2,770.73

Current ossets

lnventories

Finonclql srsets

i. Trcde recervobles

ii. Cosh ond cosh equivolents

iii. Other Bonk Bolonces

iv. Other tinonciol ossets

Other current ossets

2,221.24

215.39

333.46

125.65

209,95

4,438.14

1,332.46

-13.37

-10.72

-24,O9

2,207.86

215.39

333.46

il4.93

209.95

4,414.O4

1,332.46

1,585.6s

40.83

92.61

r29.05

t2l.I

2,965.t9

995.95

-10.44

-36.95

-47.39

r,548.68

40.83

92.61

I8,60

l2t.lt

2,917.79

995.95

Totol ossots 7,538.94 286.49 7,425.42 5,393.36 295.I6 5,688.52

(l

I{
I

Non-curtent os3ets

Property, plont ond equipment

work-in-progress

Assets

ossets under development

ossets

ossets

Non Current lnvestments

Other Finonciol ossets

Non - Current ossets

tox ossets

Tox Asset (Net)

1



SESHAASAI BUSINESS FORMS PRIVATE UMITED

(in Millions)

Equlty

Equity shor€ copitol

Oth.roqulty

888.t7

2,O22.31 -9.39

888.r7

2,012,93

ts l3

t,goo,42 -92.56 t,ao7.85

Iotol.qulty 2,0r0.48 -9.39 2,90t.07 1,9r8.54 -92.56 t,828.98

TIABIUTIES

Fircrciolliobilitios

i. tong Torm browings
ii. Long Term provisaons

iil. 19q99 Llobillties

o€lorod tox liobilities (Net)

:,066.36

97.30

0.00

97.96

-2.05

r0.26

196.89

-6.00

1,064.3t

r07.57

t96.8S

91.96

815 94

4.25

0.00

127.60

-ln
108.67

t97.84

-4t.64

B14 r7

112.92

197.84

85.96

Totol non-currant llobilhleg t,261,63 ts8.t0 I,460.73 017.15 263.r0 I.210.89

culmt llobllltl6
Finonciol liobiliti6s

i. Short Term Borrwings

ii. Shod Te.m provisions

iii. L€os€ liobilities

iv. Trode poyobles

Other Flrcnciol Liobilities

Other curont liobilities

Cu(ont tox liobilities (Net)

t,761.96

21.12

000

l,lt9.t0

12.49

319.41

66.t7

96.78

1,76t.96

27.72

96.78

l,lt9.lo

72.49

3r9.41

66.t7

1,182.63

24.31

0.00

t,186.53

77.1O

lIto

44.38

t24.63

r,182.63

24_31

r24.63

1,186.53

11.1A

lr.l0

44.38

3,366.84 96.78 3,483.62 2,s26.05 124-53 2,650.68

Torol llobllhlo. 4,628,47 2t5.88 4,924.35 3,473.a4 387.73 3,861.57

7,538.94 286.49 7,425.42 s,393.36 295.16 5,688.52

lnd N adoption on the Sbt€m€nt of Profit and Loss for the year ended Stst March, 2023

a3 per16AAP Adluatmanta on

tronsition tolnd

AS

il,458.60

rncome

moteriol consumed

Ol Stock-ln-Trode 93.56

ih lnventories

bon6lit expenses

Cost

ond omodisotion sxpense

qnd tox

Items

baforo tox f rom Continulng opeEtlons

tor exponse

Curront tox

ol Eorllor yeors

Dgterred tox

Adjustmnts of Eorlier Yeors

tqx oxponao

fortheyoor

t9.l:

Iolol.qulty qnd lobiltlca



SESHAASAI BUSINESS FORMS PRIVATE TIMITED

(in uittions)

Reconciliation of Profit and Other Equity between lnd AS and Previous GAAP:

Porticutors Note no. Morch 3I,2023 April OI,2022

Totol equlty os por Indlqn GAAP

Foir voluotion of investments

lnd AS impoct on Equity Accounting

Provison for Expected Credit Loss

Shore Applicotion Money

Prior period odjustments reloted to proprety, plont &

Equipments

Ad,iustment due to meqsurement ot leose liobilities/ right of

use ossets

Adiustment due to foir voluotion of deposits

Adjustment due to Processing Fees

Adjustment due to Grotuity

Deferred tox inrpoct on obove

o.

b

c

d

e

f

2,O22.31

-13.37

41.01

-24.O9

-1o.72

2.O5

-10.26

6.00

I,900.42

-36.95

40.64

-20.56

-1o.44

1.77

-'t08.67

4t.64

Totol equity os per lnd AS 2,OI2.93 I,807.85

Notss:

o. As per lnd AS 109, the tinonciol ossets ore subject to provision ot expected credit loss. Under previous GAAP, there wos no such provision.

ln complionce with lnd AS 109, the compony hos mode provision of ECI on Trode Receivobles tollowing simplified opprooch. The some hos

resulted in decreose in equity.

b. Prior period odjustments reloted to proprety, plont & Equipments

c. ln occordonce with lnd AS 116 compony hos recognised Right of use osset ond leose liobility for finonce leoses under TGAAP there wos no

such osset/liobility required to be recognised.

d. The ComPony hos volued finonciol ossets (interest free deposits), ot foir volue qnd interest income on the some is recognised in Profit

ond loss.

e. Under lndion GAAP, the term loons ore recorded ot controcted rote. As per lnd AS, Borrowings ore to be recognised os per effective

interest rote.

f. Grotuity liobility is meosured bosed on grotuity report obtoined from on octuory.

g. Vorious tronsitionol odjustments resulted in temporory differences between toxoble protits ond qccounting profits. Tox odjustments

includes deferred tox impoct on occount of difference between previous GAAP ond lnd AS on the odjustments discussed obove.

Reconcitiotion of totol comprehensive income for the yeor ended Morch 3I, 2023

Porticulors 3l Morch 2023 3I Morch 2023 April Ol,2022

Actuoriol goin / loss -6.96 6.96 -83.92

other Comprehensive income -6.95 6_96 -83.92

g



Nome of the strqck ofl compony Noture of tronsoctions with struck

comPqny

outstonding Relotionship with

the struck off

compony, il ony,

to be disclosed

PYROTECH ,TE LIMITED N,A.

PRIVATE N,A.

HEIDELBERG INDIA PRIVATE LIMITED lry:G o.o2 N.A.

SESHAASAI BUSINESS FORMS PRIVATE TIMITED

(in Millions)

48 Finonciol Etotements were qpproved by tho boord of directors in their mooting held on 26th September 2024

49 Bolonceconlirmotions

Conrirmotion letters hove been sent in respect of sundry debtors / loons ond odvonces / sundry creditors of which certoin

confirmotions hove been received which ore occordingly occounted ond reconciled. The remoining bolonces hove been shown os

per books of occounts ond ore subject to reconciliotion odiustments, if ony. ln the opinion of the Monogement, the reolizoble volue

ot the current ossets, loons ond odvonces in the ordinory course of business will not be less thon the volue ot which they ore stoted

in the bolonce sheet.

50 OTHERSTATUTORYREQUIREMENT

The Compony does not hove ony Benomi property, where ony proceeding hos been initioted or pending ogoinst the compony for

holding ony Benomi property.

The Compony does not hove ony chorges or sotisfoction which is yet to be registered with ROC beyond the stotutory period.

Detoils of tronsoctions with the componies struck off under section 248 of componies Act,2ol3 or section b60 o, componies Act,

1956 ore os follows:

The compony hos not troded or invested in crypto currency or Virtuol currency during the period.

The Compony hos not odvonced or looned or inv€sted tunds to ony other person (s)or entity (ies), including foreign entities
(lntermediories) with the understonding thot the lntermediory sholl directly or indirectly tend or invest in other persons or entities
identified in ony monner whotsoever by or on beholt of the compony (Ultimote Beneficiories) or provide ony guorontee, security or
the like on beholf of the Ultimote Beneficiories.

The comPony hos not received ony fund from ony person (s)or entlty (ies), including foreign entities (runding porty) with rhe
understonding (whether recorded in writing or otherwise) thot the tntermediory sholl direcily or indirecfly lend or invest in other
persons or entities identified in ony monner whotsoever by or on beholf of the Funding porty (ultimote Beneficiories) or provide

guqrontee, security or the like on beholf of the Ultimote Beneficiories:

The comPony hos not hod ony such tronsoction which is not recorded in the books of occounts thot hos been surrendered
disclosed os income during the yeor in the tox ossessments under the lncome Tox Act, 196l (such os, seorch or survey or qny

relevont provisions of the lncome Tox Act, 1961.

The Title deeds for oll the immovoble property (other thon properties where the compony is the lessee ond the leose ogreements

ore duly executed in lovour of the lessee) ore held in the nome of the compony.(except os disclosed in note no.2)

The Cornpony hos not been declored os Wilful Defoulter by ony Bonk or Finonciol tnstitution or other L€nder.

The Compony hos complied with the number of loyers prescribed under clouse (87) of Section 2 of the Act reod with Componjes
(Restriction on number of Loyers) Rules,2Ot7.

hos not revolued its Property, Plont ond Equipment during the yeor os well os in previous yeor



SESHAASAI BUSINESS FORMS PRIVATE LIMITED

5l Finqnciql Rqtio

Rotio

Equity Rotio

seruice Coveroge Rotio

on Equity Rotio

Rotio

Receivoble Turnover Rqtio

Irode Poyoble Turnover rotio

Net Copatol Turnover Rotio

Net Protit Rotio

Return on copitol employed Rotio

on lnvestment

52 PREVIOUSYEANSNOURES

Prevtous yeors tigures ore reorronged ond regrouped whqrgver n€cessory to mok6 them comporqbile with the current yeor

As por our ieport olevff dotoqttochcd

Fo, votsorqi & Co.

Chorterod Accountonts

Firm Registrotion No.: lll327w

Forond on bohqll olthg Boqrd ol Directors

selhqqaqi Businsss Formt Privqte limited

(crN

.1. 6 . tsi^e)".

CA Jwolqnt S Buch

Portner

Mem. No. 039033

Dot6r 26-09-2024

Ploce: Mumboi

Gqutom Join

Whole-time Drrector

DIN:02O60629DIN;

shoh

Compnoy SecretorY

M. No. A47109

Dote:26-09-2024

Ploce: Mumboi

(in Mllllons)

Rotio Numelotor Denominotol Morch 2024 Morch 2023 vqrionce %
Reoson for voriqnce +/-

25%

1.48 1.27

0.970.74

7.10 5.59

463A%

10.7t

7.06

1.50

45.24v

9.85

8.30

t.92

9.10

10.90%

t2.06

9.34%

Current Liqbilities

Shoreholder Equity

Frnonce Costs

Averoge Shoreholder

Equity

Averoge lnventory

Averoge Receivoble

Averoge Trode

Poyoble

working copitol

Revenue from

Operotions

copitolemployed 31.62%

Eorning Avqilqble for debt service

Net Prolit ofter Tox

Revsnue from Operqtions

Revenue frqm operotions

Rovenu€ trom Operotions

Eqrning Before lnterest ond Tox

Purchoses

Current Assets

Totol Borrowings

Net Profit otter Tox

NA

27.14%

27.14%

15.84%

t:a.vzl

(24.5s%)

16.68%

to24%

NA

8.80%

(r4.86%)

Due to on increose in

eornings ovoiloble lor

debt seruice

ou€ to prompt poyments

mqde to creditors

lncome Generoted trom

lnvestmsnts

Time weighted

overoge investment

41.41%

0.01%
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