NOTICE

NOTICE IS HEREBY GIVEN THAT 08/2022-23 MEETING OF THE BOARD OF DIRECTORS OF
SESHAASAI BUSINESS FORMS PRIVATE LIMITED WILL BE HELD ON TUESDAY, 23RP
AUGUST 2022 AT 11.00 AM. AT THE REGISTERED OFFICE OF THE COMPANY AT 9,
LALWANI INDUSTRIAL ESTATE, 14, KATRAK ROAD, WADALA (WEST), MUMBAI - 400 031

AGENDA
L Chairman
2. To grant leave of absence, if any :
3 Confirmation of the minutes of the previous board meeting
4, To Recommend dividend for the year ending on 31-03-2022
3 To Recommend Preference Dividend 31-03-2022
6. To authorise for renting the property at Pune for manufacturing or storage purpose
7. To approve Balancesheet and Profit and Loss Account as at March 31, 2022
8. To Appoint of Statutory Auditors
9. To appoint Secretarial Auditor
10. To approve the Directors’ report for the year ended on March 31, 2022
1. To approve the Notice for the Twenty Ninth Annual General Meeting
12. To Take Note Of Posh Report Up To Date
13, To authorise for purchasing the property at C-397
14, To take note of agreement
15. Vote of thanks

Kindly make it convenient to attend the meeting.

For And On Behalf Of The Board

Mumbai, 12" August 2022

Cc:

1. Mr. Pragnyat Lalwani
2. Mr. Gautam Jain
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Independent Auditor’s Report

To the Members of SESHAASAI BUSINESS FORMS PRIVATE LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
1. Opinion

We have audited the financial statements of SESHAASAI BUSINESS FORMS PRIVATE LIMITED
(the “Company”), which comprise the balance sheet as at 31 March 2022, and the statement
of profit and loss and the statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other
explanatory information. In our opinion and to the best of our information and according to the
explanations given to us the aforesaid financial statements give the information required by the
Companies Act, 2013 (“Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2022, and its profit and its cash flows for the year ended on that
date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

3. Management’s and Board of Directors’ Responsibilities for the Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the state of affairs, profit and cash flows of the Company in accordance
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with the accounting principles generally accepted in India including the Accounting Standards
(AS) specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. In preparing the financial statements, the Management and
Board of Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The Board of Directors is also
responsible for overseeing the Company’s financial reporting process.

4. Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting in preparation of financial statements and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

5. Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.
2. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;
b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash
Flows dealt with by this Report are in agreement with tf_]_g_hoqks of account;
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d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

e) On the basis of the written representations received from the directors as on 31
March 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2022 from being appointed as a director in terms of
Section 164(2) of the Act; and

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a) The Company has disclosed the impact of pending litigations as at 31 March 2022 on
its financial position in its financial statements - Refer Notes 21 to the financial
statements;

b) The Company did not have any long-term contracts, including derivative contracts,
for which there were any material foreseeable losses;

c) There has not been an occasion in case of the company during the year under report
to transfer any sums to the Investor Education and Protection Fund. The question of
delay in transferring such sums does not arise;

d) (i) The management has represented that to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall:

e directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or

e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

(i) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities, including
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foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(i) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d)(i) and (d)(ii) contain any material
misstatement; and

The dividend declared and paid during the year by the Company is in compliance
with Section 123 of the Act.

4. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of
the Act: In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not
in excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate
Affairs has not prescribed other details under Section 197(16) of the Act which are required
to be commented upon by us.

Mumbai

Date: 23/08/2022

For Devesh Shah & Co.
Chartered Accountants
tratlon No: 0102425W
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Annexure A

To the Independent Auditor’s report on the financial statements of Seshaasai Business Form Pvt
Ltd. for the year ended 31 March 2022

(referred to in paragraph 5 of our report of even date)

a)

b)

c)

d)

e)

a)

Fixed Assets

Record of Fixed Assets:

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible
assets.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has a regular programme of

physical verification of its Property, Plant and Equipment by which all property, plant

and equipment are verified in a phased manner over a period of two years. In

accordance with this programme certain property, plant and equipment were verified

during the year. In our opinion, this periodicity of physical verification is reasonable

having regard to the size of the Company and the nature of its assets. No material

discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deeds of immovable properties

(other than immovable properties where the Company is the lessee and the lease

agreements are duly executed in favour of the lessee) disclosed in the financial

statements are held in the name of the Company.

According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not revalued its Property,

Plant and Equipment during the year.

According to information and explanations given to us and on the basis of our

examination of the records of the Company, there are no proceedings initiated or

pending against the Company for holding any benami property under the Prohibition of

Benami Property Transactions Act, 1988 and rules made thereunder.

Inventory

The inventory, except goods-in-transit and stocks lying with third parties, has been

physically verified by the management during the year. For stocks lyi g_with third




iii.

b)

a)

b)

d)

e)

parties at the year-end, written confirmations have been obtained and for goods-in-
transit subsequent evidence of receipts has been linked with inventory records. In our
opinion, the frequency of such verification is reasonable and procedures and coverage
as followed by management were appropriate. No discrepancies were noticed on
verification between the physical stocks and the book records that were more than 10%
in the aggregate of each class of inventory.

During the year, the Company has been sanctioned working capital limits in excess of Rs.
5 crores in aggregate from banks on the basis of security of current assets. The Company
has filed quarterly returns or statements with such banks, which are in agreement with
the books of account with no significant variance

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided any
guarantee or security or granted any advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnership or any other parties during
the year. The Company has not made any investments in or granted any loans, secured
or unsecured, to Companies, firms and limited liability partnership.

Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has not provided loans to any other entity.
According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made and the terms and
conditions of the grant of secured and unsecured loans are, prima facie, not prejudicial
to the interest of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of secured and unsecured loans
given, in our opinion the repayment of principal and payment of interest has been
stipulated and the repayments or receipts have been regular. Further, the Company has
not given any advance in the nature of loan to any party during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than
ninety days in respect of secured and unsecured loans given. Further, the Company has
not given any advances in the nature of loans to any party during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan granted falling due during
the year, which has been renewed or extended or fresh loans granted to settle the




Vi.

Vii.

viii.

f)

a)

b)

overdues of existing loans given to same parties. Further, the Company has not given
any advances in the nature of loans to any party.
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any
terms or period of repayment.
According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has not provided any guarantee
or security or made any investment or given loans as specified under Sections 185 and
186 of the Act. Accordingly, clause (iv) of para 3 of the Order is not applicable to the
Company.
The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause (v) of para 3 of the Order is not applicable
to the Company.
We have been informed by the management that the maintenance of cost records has
not been prescribed by the Central Govt. under section (1) of section 148 of the Act.
Accordingly, clause (vi) of para 3 of the Order is not applicable to the Company.
Statutory dues:
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books
of account in respect of undisputed statutory dues including Goods and Services Tax,
Provident fund, Employees’ State Insurance, Income-Tax, Duty of Customs, Cess and
other statutory dues have been regularly deposited by the Company with the
appropriate authorities though there has been a slight delay in a few cases.
There is no arrears as at 31 March 2022 for a period of more than six months from the
date they became payable.
According to the information and explanations given to us, statutory dues relating to
Sales Tax, Value Added Tax, Service Tax, Goods and Services Tax, Provident Fund,
Employees State Insurance, Income-Tax, Duty of Customs, Duty of Excise or Cess or
other statutory dues which have not been deposited on account of any dispute are as
per Annexure | to this Report.
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the_ year.
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b)

c)

d)

e)

f)

a)

b)

Default in Loans
According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government
authority.

According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that the Company has applied term loans for the purpose for which
the loans were obtained.

According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its associates as defined under the Act. The Company does not hold any
investment in any subsidiary or joint venture (as defined under the Act) during the year
ended 31 March 2022.

According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised loans during the year on the pledge of
securities held in its associate companies (as defined under the Act). The Company does
not hold any investment in any subsidiary or joint venture (as defined under the Act)
during the year ended 31 March 2022

Share allotments

The Company has not raised any moneys by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable to
the Company.




Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

a)

b)

c)

a)

b)

c)

d)

Fraud Reporting

Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality as
outlined in the Standards on Auditing, we report that no fraud by the Company or on
the Company has been noticed or reported during the course of the audit.

According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

There were no complaints received from any whistle blower complaints by the Company
during the year.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Sections 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

Based on information, Internal Audit System is not mandatory to the Company.
Accordingly, clause 3(xiv)(a) and (b) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to the
Company.

The Company has not conducted any Non-Banking Financial or Housing Finance
activities Accordingly, clause 3(xvi)(b) of the Order is not applicable to the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable to the Company.

According to the information and explanations provided to us during the course of
audit, the Group does not have any Core Investment Company.




Xvii.

XViii.

Xix.

XX.

Mumbai

a)

b)

The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

Corporate Social Responsibility

In our opinion and according to the information and explanations given to us, there is an
unspent amount of Rs. 81.07 Lakh under sub-section (5) of Section 135 of the Act
pursuant to any project other than ongoing projects.

The Company has no ongoing projects as per sub-section (5) of Section 135 of the Act.

For Devesh Shah & Co.

Chartered Accountants
tration No: 0102425W
5
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evesh Shah
Proprietor

Date: 23/08/2022 U O43930APRASN8277



Annexure |

Name of the Nature of Amount Amount Period to which Forum where
Statute dues Demanded Paid the amount relates | dispute is pending
Central Excise | Excise Duty 19,55,255/- | NIL 2018 CESTAT,

Act, 1944 Hyderabad

K/' . ; C
N
{M—.. { I'\-I_ - \-‘-\_.‘-I
kn" 43049 J ‘,.
\- .'\ = 1‘ o/




Annexure B

to the independent Auditors’ Report on the Financial Statements of SESHAASAI BUSINESS
FORMS PRIVATE LIMITED

(Referred to in paragraph 5 (2)(f) under ‘Report on Other Legal and Regulatory Requirements’
of our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING UNDER
CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT”)

We have audited the internal financial controls over financial reporting of SESHAASAI BUSINESS
FORMS PRIVATE LIMITED (“the Company”) as of March 31, 2022 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our




audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and payments of the company are being made only in accordance
with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use or disposition of the company’s assets that could have a material effect on the
financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compllance with the policies
or procedures may deteriorate.



OPINION

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial control system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022; based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note.

For Devesh Shah & Co.
Chartered Accountants
tegistration No: 0102425W

L\) @Z‘fﬂ%“,

Devesh Shah

Proprietor
o accoMfembership No: 043930
“UDIN: 22043930APRASN8277

Mumbai
Date: 23/08/2022 |

































SESHAASAI BUSINESS FORMS PRIVATE LIMITEL
Notes to the Financial Statement for the year ended 31/03/2022

NOTE 13 PROPERTY, PLANT AND EQUIPMENTS AND INTANGIBL
1 PROPERTY, PLANT AND EQUIPMENTS

NET BLOCK

GROSS BLOCK
OP. BALANCE ADDITION DEDUCTION TOTAL
Leasehold Land 61,736,376 - - 61,736,376
Freehold Land 25,281,249 4,236,724 29,517,973
Factory Building 293,652,738 25,594,661 - 319,247,400
Plant And Equipments 1,394,268,662 319,570,316 2,702,880 1,711,136,098
Furniture And Fixture 112,177,535 16,867,532 43,500 129,001,567
Office Equipments 59,343,286 19,346,924 - 78,690,210
Computers Systems 268,786,142 13,873,119 16,380 282,642,881
Total of this Year 2,215,245,988 399,489,276 2,762,760  2,611,972,505
Total of The Previous Year 2,018,875,679 206,876,130 10,505,831 2,215,245,978
DEPRECIATION BLOCK
OP. BALANCE ADDITION RECOUPED TOTAL

Leasehold Land - - -

Freehold Land - - -
Factory Building 53,191,961 9,243,478 - 62,435,439
Plant And Equipments 545,945,825 93,409,306 64,467 639,290,664
Furniture And Fixture 61,460,836 7,718,891 689 69,179,039
Office Equipments 42,147,943 6,235,638 - 48,383,581
Computers Systems 244,460,003 8,970,631 778 253,429,856
Total of This Year 947,206,568 125,577,945 65,934 1,072,718,579
Total of The Preivous Year 825,049,496 125,389,123 3,232,058 947,206,561

THIS YEAR LAST YEAR

Leasehold Land 61,736,376 61,736,376
Freehold Land 29,517,973 25,281,249
Factory Building 256,811,961 240,460,778
Plant And Equipments 1,071,845,434 848,322,837
Furniture And Fixture 59,822,528 N 50,716,698
Office Equipments 30,306,629 17,195,344
Computers Systems 29,213,025 24,326,139
Total of This Year 1,539,253,925 1,268,039,420
Total of The Previous Year 1,268,039,417 1,193,826,183

Note:

1. Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and accumulated
impairment losses, if any. Cost of acquisition or construction of property, plant and equipment comprises its purchase
price including import duties and non-refundable purchase taxes after deducting trade discounts,rebates and any
directly attributable cost of bringing the item to its working condition for its intended use.
2. Gains or losses arising on retirement or disposal of property, plant and equipment are recognised in the standalone

statement of profit and loss.

3. Pursuant to enactment of Companies Act, 2013, the Company has applied the estimated useful lives as specified in
Schedule Il. Accordingly, the unamortized carrying value is being depreciated / amortized over the remaining useful lives.

Freehold land is not depreciated.

4. The title deeds of all the property, plant and equipment are in the name of the Company.
5. The Company has not revalued any of its property, plant and equipment during the year.
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