
NOTICE
To
The Shareholders,

Notice is hereby given that the L0tl' Annuar General Meeting of eupoDTECHNovATIoNs Pvr LTD witl be held 30ft September, 2024 at11.30 a. m. at the
Registered office of the Company at unit No. 5 Lalwani Industrial Estate ,G.D. Ambedkar
Marg wadala (west)-400031. transact the folowing business:

ORDINARY BUSINESS:

1" To adopt and confirm the report of the Auditors and the Directors and the Audited
Balance Sheet as on 21-0g-2024

2' To Ratify the appoinhnent of the Auditors of the Company and to fix their remuneration.

3' Any other business with the permission of the Chair.

By order of the Board of Directors.

For PRIVATE LIMITED.

DIRECTOR
GAUTAM IAIN

DIN 0206029

Place: Mumbai.
Date:07"d Septembe r,2024



DIRECTORS'REPORT

To,
The Shareholders,

QUPOD TECHNOVATIONS PVT LTD

Your Directors have pleasure in presenting this Annual Report on the affairs of the Company together with the audited Statement
of Accounts for the year ended 3 I st March, 2024

I The Financial Results

ln

Brief Description of the company's working during the year /State of Company's Affair
The Company has Reported Total Income of ( 40,38,046 /- for the Current year as Compared to ? 3,32,363/- in the
Previous Year. The Net Profit for the Year under Review Amounted to ( 8,28,585 /- in the current year as compared
to Net Profit of 7 14,4041- in the previous year.

Change in the Nature of Business
There is no change in the Nature of the Business of the company done During the year

Event Subsequent to the Date of Financial Statements
No Material Changes and Commitments Affecting the Financial Position of the Company occurred Between the end of the
Financial Year to which this statement Relate and the Date of this Report

5 Dividend
To Strengthen the Financial Position of the Company the Directors Regret to Declare any Dividend.

6 Meetings
During the year the Board of Directors duly met 6 (Six) times on 20th April 2023;30th June,2023
06th Septembel2l23;09th November 2023;3fth December,2123; and 30th March,2024 which
were Duly Convened and held. The Intervening Gap Between the Meetings was within the Period prescribed
under the Companies Act, 2013

)

3

4

Particulars For the Year Ended
31.03.2024

For the Year Ended
31.03.2023

4,039,046
900,070

332,363
14,632

900,070
-71,486

14,632
-228

828,585

224,095

14,404

3,116.97

1,052,679

2,423

17,287

6,393.66

1,055,102 4,893

lAdd: Appropriations

ll.ess: Provision for Taxation

l(incl. Deferred Tax and Fringe Benefit Tax and Firm Share of Tax paid)
Less: Current tax

lAdd: Balance brought forward from previous year

Interest

Balance carried to the Balance sheet

Amount Available for Appropriation
Less: Appropriation

Prolit After Tax
Add: Excess Provision for Income Tax

1,055,102 4,893



7 Directors and Key Managerial Personnel
Your Company's Board comprises of the following Two Directors
Gautam Jain
Pragnyat Lalwani
There is No change in the Composition of the Board of Directors During the year.
In Accordance with the Provisions of the Companies Act, 2013 and the Articles of Association of the Company, None of the
Director, Retire by Rotation.

8 Stetutory Auditors
IWs.M.V. Sanghavi & Co, Chartered Accountants, statutory auditors of the Company having registration number FRN NO.
l091l0w hold office until the conclusions of the Annual General Meeting and are eligible for Reappointment and if
appointed their appointment would be within prescribed limit.

9 Auditor's Report
The Audito/s Report does not Contain any Qualification. Notes to Accounts and Auditor's Remarks in their Report are Self
Explanatory and do not call for any Future Comments

l0 Extract ofAnnual Return
As Required Pursuant to Section 92(3) of the Companies Act, 2013 and Rule l2(1) of the Companies (Management and
Administration) Rules, 2014 an Extract of Annual Return in MGT 9 as a Part of this Annual Report as A\NEXURE'A'.

1l Particulars ofLoan, Gurantees or Investment under section 1g6
No Loans are given, or Investment made or Guarantee given or Security Provided by the Company which Falls under the
Provisions of Section 186 of the Companies Act,2013.

12 Deposit:
The Company has Neither Accepted nor Renewed any Deposits During the year Under Review

13 Particulars of Contracts or arrangements with related parties
No agreement was entered with related parties by the Company during the current year. There are NO related part1.
transactions which were entered by the Company during tle year.

Since No related party transactions were entered by the Company, FORM AOC- 2 is not applicable to the Company.

14 Conservation of Energy, Technologr Absorbtion end Foreign Exchange Earning and outgo

(a) Consevation ofEnerry
As Required under Section 134 of the Companies Act,2ol3 read with the Companies (Accounts) Rules, 2014, your
Company has no Activity Relating to the Conservation of Enerry or Technology Absorption. During the year the Company
did not Eam any Income or Incur any Expenditure in Foreign Currency

15 Directors' Responsibility Statement
The Directors's Responsibility Statement referred to in clause (c) of Sub- section (3) of Section 134 of the Companies Act,(i) That in the preparation of the Annual Accounts, the applicable Accounting Standards had been followed along with proper
explanation Relating to Material Departures.

(ii) That the Directors had Selected such Accounting Policies and Applied them Consistently and made Judgments and Estimates
that are Reasonable and Prudent so as to give a True and Fair View of the State of Affairs of the Company at the end of the
Financial Year on 31st March, 2024 andof the Profit or Loss of the Company for the year ended on that Date.

(iii) That the Directors had taken Proper and Suffrcient Care for the Maintenance of Adequate Accounting Records in
Accordance with the Provisions of the Companies Act,20l3 for Safeguarding the Assets of the Company and for preventing
and Detecting Fraud and other Irregularities.

(iv) That the Directors had Prepared the Annual Accounts of the Company on a Going Concern Basis.

(v) The Directors had Devised Proper Systems to Ensure Compliance with the Provisions of all Applicable
Laws and that such Systems were Adequate and Operating Effectively.



16 ACKNOWLEDGEMENT
The Directors Place on Record their Sincre Appreciation for the Assistance and Co-Operation Extended by Bank, its
Employees, its Investors and all other Associates and Look Forward to Continue Fruitful Association with all Business

Partners of the Company.

For and on behalf of the Board of Directors
QUPOD TECHNOVATIONS PVT LTD.

Mumbai
Date : 07th Septcmber,2024

DIRECTOR
Gautam Jain

DIN:- 02060629



Ck M.V. SANGHAVI &CO.
CHARTERED ACCOUNTANTS
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B. Com., LL.B., F.C.A.

INDEPENDENT AUDITORS' REPORT

To,
The Members,
IVI/S QUPOD TECHNOVATIONS PRTVATE LIMITED,

Report on Standalone Statement

We have audited the accompanying standalone financial statements of M/S eUpOD
TECHNOVATIONS PRIVATE LIMITED. ('the Company'), which comprise the Balance
Sheet as at 31"t Marclr, 2024, the Statement of Profit and Loss for the year then ended, the
Cash flow statement for the year ended and changes in Equity and a summary of
significant accounting policies and other explanatory information.

Opinion:
In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements grve the information required by-the Act
in the nuurner so required and glve a true and fair view in conformity *ith the accounting
principles generally accepted in India:

(a) in case of the Balance sheet, of the state of affairs of the Company as at March37,2024;

(b) in case of the Statement of [lofit & Loss, of the Profit for the year ended on that date;

(c) In the case of the Cash Flow Statement, of the cash flow for the year ended on that
date.

Basis for Opinion
We conducted our audit in accordance with the standards on auditing specified under
Section 143 (10) of the Companies Act 2013. Our responsibilities under those Standards
are further described in the auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance these requirements and the
Code of Ethics. We believe that the audit evidence is sufficient and
appropriate to provide a basis for our opinion.

Cont.^.2
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CHARTERED ACCOUNTANTS Contn. Sheet...

During the year under Audit due to NCLT order dt 08th Februaryl024 the BPO
business of Seshaasai E Forms Prrt Ltd has been Demerged and transfered to Qupod
Technovations Pvt Ltd. Accordingly the entire Sales, expenses, and fixed Assets etc
pertaining to the said BPO business from 01't April 2023 tilll3th March,2024 (the date
of grving effect to the NCLT order) ,re transferred and recorded in Qupod
Technovations PVt Ltd. The entire Statutory Liabilities like TDS, GST, ESIC,PF, and
Prof Tax etc for the period as aforesaid pertaining to the said BPO business are also
paid by Seshaasai E forms h/t Ltd. We have relied on the Management Certificate and
other records produced before us as regards the said transfer of BPO Buiiness as well
as the timely payment of the statutory dues.

Key Audit Matters

Key Audit matters are those matters that, in our professional judgments, were most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per 5A701., Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information Other than the Financial Statements and Auditors'Report Thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the in-formation included in the Director's
Report including Annexure to Directors' Report which we obtained prior to the date of
this auditors' report and other reports but does not include the standalone financial
statements and our auditor's report thereon.

Our opinion on standalone the financial statements does not cover the other information
and we do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is

to read the other information identified above, and in doing so, consider whether the

other information is materially inconsistent with the standalone financial statements or

our knowledge obtained during the course of our audit or othern ise appears to be

materially misstated.

Cont...3
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:3:

If, based on the work we have performed on the other information that we obtained prior
to the date of this auditors' report, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothirig to report in
this regard.

Responsibilities of Management and those charged with Governance for the
Standalone Financial Statements:

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 ('the Act') with respect to the preparation of these standalone
financial statements that give a true and fair view of the state of affairs (financial position)
and profit or loss (financial performance) of the company, in accordance with accounting
principles generally accepted in India including the Accounting Standard specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
20l4.This responsibility also includes maintenance of adequate accountiirg records in
accordance with the provisions of the Act for safeguarding the assets of the company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial

reporting process.

Cont...4
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Auditor's Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregat'e, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intelnal control.

o Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. But not for the purpose of

expressing an opinion on the effectiveness of the entity's internal conkols

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncdrtainty exists,

we are required to draw attention in our auditor's report to the related disclosures in

the financial statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to

4

G,\,r
9 aBAt.looon)

)

cease to continue as a going concern.
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:5:
o Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters

communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter. or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected

to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 201,3 is applicable to the Company and we give in 'Annexure A'
statement on the matters specified in paragraphs 3 and 4 of the order, to the extent
applicable.

1. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations.which to the
best of our knowledge and belief were necessary for the purpose of our audit

b) In our opiniory proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The Balance Sheet and the Statement of Profit & Loss dealt with by this report are in
agreement with the books of accoun!

d) In our opiniory the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

Cont...6



CHARTERED ACCOUNTANTS Contn. Sheet...

l6:

e) On the basis of the written representations received from the Directors as on March
31., 2024, taken on record by the Board of Directors, none of the Directors is
disqualified as on March 31,, 2024 from being appointed as a Director in terms of
Section 1,U, (2) of the AcU

0 Since the Company's turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial instifutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017; and

g) With respect to the other matters to be included in the Audito/s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules,20'J.,4 (as amended), in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position as at balance sheet date;

ii. The Company does not have any long term contracts including derivative conkacts
for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor Education
and Protection Fund by the Company.

i". (i) The management has represented that, to the best of ifs knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Cont...7
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(iii) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (ii) contain any material
misstatement.

The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act,2013.

vi. With respect to the matter to be included in the Auditors' Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 797 for maximum
permissible managerial remuneration is not applicable to a private limited
comPany.

vii. In respect of Rule 11(S) of the Companies (Audit and Auditors) Rule 2014 proviso
Rule 3(1) of the Companies (Accounts) Rules 201,4, we herewith report, based on
our examination which included test checks, the Company has used accounting
software for maintaining its books of accounts which has a feafure of recording
audit trail facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit, we
did not come across any instance of audit trail feature being tampered with.

For M. V. SANGHAVI & CO.
Accountants

9
Svry

o (
). V. Sanghavi - Proprietor.

F.C.A. - 10096
Firm Regn. No - 109110W.
UDIN:

Mumbai
Date: 07th Septe mbet,2024.
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M.V. SANGHAVI &CO.
CHARTERED ACCOUNTANTS

INDI ,fi{at0cndra A .fanglfati
B. Com., LL.B., F.C.A.

Re: I\d/S QUPOD TECHNOVATIONS PRTVATE LIMITED

(ANNEXURE REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF THE EVEN DATE).
ON THE FINANCIAL STATEMENTS OF THE COMPANY FOR THE YEAR ENDED 31ST

MARCH,2024.

1.) i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its Property, plant and equipment.

ii) The Company has a regular programme of physical verification of its Property, plant
and equipment by which they are verified in a phased manner. In accordance with

this prograrrune, certain property, plant and equipment were verified during the year
and no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

iii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are No immovable properties in
the name of the Company.

iv) The company has not revalued its Property, Plant & Equipment or Intangible assets

or both during the year.

v) No proceedings have been initiated against the company for holding benami

property under The Benami Transactions (Prohibition) Act, 1988 and rules made

thereunder and the details have been appropriately disclosed in the financial

statements.

2. i) As explained to us, the inventories were physically verified during the year at

reasonable intervals and no material discrepancies were noticed on physical
verification

3

ii) The company is not required to file any quarterly statements with banks.

i) According to the information and explanations provided by the management, the

Company has not made investments, provided any guarantee or security granted

any loans or advance in the nature of loans secured or unsecured to companies,

firms, LLps or other parties covered in the register maintained under section 189 ot

the Act. Accordingly, sub-clause (a), (b) and (c) are not Company

Cont...2
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4. In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section L85 and 186 of the Act, with
respect to the investment made.

The Company has not accepted any deposits from public.

To the best of our knowledge and as explained, the Central Government has not
prescribed maintenance of cost records under sub-section (1) of section 148 of the
Act.

7. i) According to the records of the Company, undisputed statutory dues including
Provident Fund Income Tax, Sales Tax, Service Tax, duty of Customs, Duty of Excise,
Value Added Tax, Cess and other material statutory dues have been generally
regularly deposited with the appropriate authorities. According to the information
and explanations given to us, No undisputed amounts were outstanding as at March
3'l',2024 for a period of more than six months from the date of becoming payable.

ii) According to records of company, there are no dues of income tax or sales tax or
wealth tax or service tax or duty of customs or duty of excise or value added tax or
cess have not been deposited on account of any dispute.

8.) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income-tax Act, 7961 as income during the year.

9.) i) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not defaulted in
rePayment of loans and borrowing to any bank as at the balance sheet date. The
Company does not have any borrowing from Financial institution or debenture
holders during the year.

ii) The comPany has not been declared as a willful defaulter by any bank or Financial
institution or any other lender.

iii) The Term Loans have been utilized for the purposes for which they were obtained.

iv) The funds raised on short term basis have not been utilized for long term purposes.

v) The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

5.

6.

Cont...3
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CHARTERED ACCOUNTANTS Contn. Sheet...

vi) The Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

10. i) The Company did not raise any money by way of initial public offer or further public
offer (including debt instmments) and term loans during the year. Accordingly,
clause (ix) of paragraph 3 of the Order is not applicable to the company.

ii) The company has not made any preferential allotment or private placement of Shares
during the year.

11) i) According to the information and explanations given to us, considering the
principles of materiality outlined in Standards of Auditing, no material fraud by the
Company or on the Company by its officers or employees has beien noticed or
reported during the year.

ii) No report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT4 as prescribed under rule 13 of Companies (Audit &
Auditors) Rules, 2014 with the Central GovernmenU hence this clause is not
applicable.

12) The Company is not a Nidhi Company hence this clause is not applicable to the
comPany.

13) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and L88 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

1a) (a) The Cenkal Government has not prescribed to appoint internal auditor under section
138 of the Act, for any of the services rendered by the Company;

(b) This clause is not applicable to the company

15) In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, during the year the
Company has not entered into non- cash transactions with its directors or persons
connected with them and hence provision of section 192 of the Act are not applicable.

16) The Company is not required to be registered under section 45-IA of the Reserve Bank

3

\.- s'
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of India Act,1934.
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17)The company has not incurred cash losses in the financial year and in the immediately.

18) There has not been any resignation of the statutory Auditors during the year.

19) On the basis of the financial ratios, aging and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, the auditor's knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the
date of the audit report that company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

20) (a) The Provisions of section 135 of Companies Act, 2013 is not applicable to the
comPany;

21) Consolidated Financial Statements are not applicable to this company. Accordingly,
Clause 3(xxi) of the order is not applicable.

M. V. SANGHAVI & CO.
Chartered Accountants

V. Sanghavi- Proprietor.
F.C.A 10096
Firm Retr. No:109110W
UDIN:

\. (1o
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Name of the Company : QLIPOD TECHNOVATIONS PVT LTD
CIN : U72900MII2013PTC246289
Balance 2024

Significant accounting policies

Notes refened to above form an integral part ofthe Financial Statements.

(Rs. in "00i

As per our Annexcd Audit Rcport
For M.V. SANGHAVI & CO.

Chartcred Accountrntg

of even date. For QUPOD TECHNOVATIONS PVT. LTD'

DIRECTOR
Gautam Jain
DIN :- 02060629

jq .v

M.V. Sanghavi - Proprietor
F.C.A. - 10096

Regn. No. 109110W

Mumbai
07th Scptember' 2024

e-,,Paa

Plrce
Dated

Particulars Note
No.

As at 31 Merch,2024 As et 31 March, 2023

5,400.00
642,632.05

5,400.00
19,022.71

648,032.05 24,422.71

1,161. l0

67,433.22

253,6t3.48
824,1t6.28

24,348.26

68,594.32

2r3,277.8',1

400,276.96

58,516.00

672,070.82 1,102,078.02

1.320.102.87 1.r9s.09s.05

127,255.72

t,184.43

97,854.54

7,483.53

s5,t83.26

160,521.33

45,474.36

1,109,446.47
4,660.71

128,440.15

t,062,727.93
3,926.96

1,159,581.53 1.066,654.90

1.195,095.051,320,102.87

Non-current assets

(a) Property, plant and equipment and Intangible assets
(i) Property, plant and equipment
(ii) Intangible assets

(iii) Capital work-in-progress
(iv) Intangible assets under development
(v) Fixed assets held for sale

Current asscts
(a) Current investnents
(b) lnventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances

(f) Othq current assets

EQUITY AI\[D LIABILITIES

TOTAL

TOTAL

ASSETS

Shareholders' funds
(a) Share capital
(b) Surplus

Non-current liabilities
(a) Long-term borrowings

@) Deferred tax liabilities (net)

(c) Other long-tenn liabilities
(d) Long-term provisions

Current lirbilities
(a) Short-term borrowings
(b) Trade payables

(c) Other cunent liabilities
(d) Short-term provisions

(b) Non-current investnents
(c) Deferred tax assets (net)

(d) Long-term loans and advances

(e) Other non-curent assets

2

J

6

7

8

4

5

9

l0

1

ll
t2

I

1

2

3

T

1

2

Sec accompanying notes forming part of the financial statements

\, -\
-\ I )
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Name of the Comprtry : QUPOD TECHNOVATIONS PVT LTD
CIN : U72900MH20 LSPT C2462E9
Statement ofProfit end Loss for the year cnded 31 Morch,2024

(Rs. in "00)

For the year ended
31 March.2024

For the year ended

.31 March,2023
Particulars Note

No.

{

4,037,998.43

47.37

332,328.79

34.00

4.038.045.80 332.362.79

2,060,074.43

510,676.26

71,485.67

567,224.72

1,181 .47

227.77
7.817.80

t7s,554.75
24,37s.23

108,801.88

3.209.461.08 317,958.90

828,584.71 14,403.89

828,584.71 14,403.89

828,584.71 14,403.89

1,830.00

-123.94

-z.tti.st

215,450.00

8,644.62

9333.02621,779.33

9,333.0262t,779.33

/,-1.{

l3

t4

l8

9

l9

t5
l6
t7

A

I

2

3

4

OPERATIONS

from operations (gross)

income

Incomc (1+2)

(a) Cost of Services
(b) Purchases of stock-in-frade
(c) Changes in inventories offinished goods, work-in-progress and stock-
in-[ade
(d) Employee benefits expense

(e) Finance costs
(f) Depreciation and amortisation oxpense

(g) Otha expenses

expenses

5 / (Loss) before exceptional and extraordinary items rnd tax (3 - 4)

6

7

8

9

10

items

Profit / (Loss) before extraordinara items and tax (5 I 6)

items

/ (Loss) beforc tax (7 J 8)

expense:
(a) Current tax expense for current year

(b) (rss): MAT credit (where applicable)
(c) Current tax expense relating to prior years

(d) Net cunent tax expense

(e) Defened tax
(f) Excess provision

11

B

t2.i
12.ii

/ (Loss) from Continuing Operations (9 !10)

OPERATIONS

/ (Loss) from discontinuing operations (before tax)

/ (Loss) on disposal of assets / settlement of liabilities attributable to the

operations

/ (.ess): Tax expense of discontinuing operations

(a) on ordinary activities attributable to the discontinuing operations

@) on gain / (loss) on disposal of assets / settlement of liabilities

13

C

l4

Prolit / (Loss) from discontinuing operations (f2.i t 12.ii + 12.iii)

AL OPERATIONS

/ (Loss) for the ycar (11 ! 13)

t{ !.

.(.' i
)o.10 i0/73Ai

!)



Neme ofthe Company : QUPOD TECHNOVATIONS PVT LTD
Ststement the ended 31 2024

For the yeer ended
31 March,2024

For the year ended
3l March,2023

Particulsrs Notc
No.

1.73

1.73

t5.i

15.ii

(a) Basic

(i) Continuing operations
(ii) Total operations

@) Diluted
(i) Continuing operations
(ii) Total operations

Eernings pcr share (ercluding extraordinrrT items) (of '_/- each):
(a) Basic

(i) Cootinuing operations
(ii) Total operations

(b) Diluted
(i) Continuing operations
(iD Total operations

See accomDanving notes forming part of the financial statements

Earnings per share (of ' _/- each):

20.b

20.a I 15. l4

I 15. l4

Notes referred to above form an integral part ofthe Financial Statements.

As per our Annexed Audit Report ofeven dete.
For M.V. SANGHAVI & CO.

Chartered Accountents 3H4

For QUPOD TECHNOVATIONS PVT. LTD.

wm.u
M.V. Sanghavi - Proprietor
F.C.A. - 10096

Regn. No. 109110W
Place:Mumbai
Dated : 07th September,2024

.\'r
:"f
e,-(Mulf BAl' 403077) c

)
DIRECTOR
Gautam Jain
DIN r- 02060629

Lalwani
DIN:-01870792



Nrme ofthc Compeny : QUPOD TECIINOVATIONS PvT LTI)
CIN ; U729@MII20I3YI C2$2a9
Csh Flow Strtcncnt for tbc yry ctrdcd 31 Msrcb, 2024

Prcfit / (Los) b€fore extsaordinary item ud tax

Dcpreciation ed morti$tion
@ro6t) / lm on sale / witc off of sets
Fime c6ts
Inte6t income
Nct wcalised cxchuge (gaitr) / loss

Opcnting profit / (lw) before working capital chuge

Adjutmnts lor (ircre$e) / decre$e in opentiag 6sels:
Invmtorics
Trade rceivable
Short-tm 106 md Edvsc6
lrng-tcm l@ md advuce
Othcr clrent usts
Other non-qurclt ffits

Adjwtren sfot iw6e / (decrew) in opemting liabiliries:
Tndc payable
Shod Tcm Borowings
other cucnt liabilities
Other Iong Tcm Liabilities
Shon Tem ProvisioN
kng Tem Provision

gcncmtcd &om opratiom
Exceptional llcm

Tu Provision / Fim Tu
Excm Provision Writtcn ofrofprcvious Yem

DTA / DTL Adjusuncnt in P&L
Opcning DTL adjwunent
Opcning DTA sdjBunent

Net cash llow from / (urcd in) opcrsting rctivitie (A)

onL B{k DctBits
/ Dccrrcc in Fixed Asscs
/ Decre8c in Irng Tem lovestments

(lncrcuc)

hcrcuc / @*rce) in Iang Tcm Bonowings

ruh flw from / (urcd in) invating activitic (B)

cost
, in Shre Capital due to dmcrge
in Capital Rcewe due !o demcrge

ruh llow froo / (uscd io) fiurncing actMtie (C)

incr6c / (dcra!e) ir CEh rnd calh equivaletrS (A+B+C)
md c6h cquivElcna ar thc bcgiming of the yeu
of cxchmgc difrercnc on rstrtcmcnt of foreign curency Creh md
rtrd cah cquivdctrt! rt thc crd ofth€ ycrt

ofCuh and carh cquivdent! with thc Brlanc€ Shea:
ed 6h equivElcnts I per Bsluce Shect (Refer Note 19)

Buk balilcc not comidercd o Coh md cuh equivalents c defined
Coh ud cuh equivalenrs (u defined in AS 3 Cuh Flow Stotemnts)

Cffient invGtmenb coBidered s part of C6h md csh equivalents
L and cuh cquivdcntr rt thc ctrd ofthe ycar r

Comprises:

Cuh on hmd
Chcqus, dnis on had
Balucs with bmks

(i) In cu[ent ecouts
(ii) In Fixed Dcposis with IOB - Margin Moncy

Signifi mt amuting policis
Nota rcfcrcd to abovc fom m intcgnl pan of thc Fimcial Statcmcnts.

Ar pcr our Aancrcd Audit Rcport ofwm drtc.
For M.V. SANGIIAI'I & CO.

Chrrtcrcd

wl.\r'

For QUPOD TECHNOVATIONS

Apultr.ut!

\"rr.tj
-+',.lld.V. Srtrghrvi - Proprietor

F.C.A. - lqD6
Rcgo. No. l0!)110W
Mu0bri
07th Scptember,2024

Particulars
For thc yor €rdcd
3l March, 2024

For the year ended
3l March,2023

t (
A Ccrh flas fiaa nMrtino ..ti

828,584.71

71,485._67

47 31

71,531.04

(46,'.n8.54)

(53,998.83)
(45,474.36\

(40,335.62)

(423,839.32)

34)6;14
(61,437.22)

(47.37)
(42,0E4.4e)

14,403.89

227.77

235,027.29

823,9'16.28

2*4;26
67,433.22

34.00
(127,287

4,400.00
16,600.00

14,59'1.66

95,430.25

900,1 17.76

(643.632.14\

256,485.62

(21s,4s0.00)
1,830.00

110,021.92

(1,830.00)
(3,240.8'?)

I,161. I 0
(5r6.65)

2,472.53

42.865.62 10E,074.02

(42,1 3 1.86) (t29,253.67)

(42,131.86) (t2e,2s3.67)

(42.131.86) 112925i.61\

21,000.00

21,fl)o.00

733.'.l5

3,926.96

(1 79.6s)
4,tM.62

4,660.72 3,926.97

4,660.72 3,926.96

4.660.72 3,926.96

4.660.72 3.926.96

4,660.72 3,926.96

4.660.12 3,926.96

'JM3A1.40c077

GH4

\
c

rJla
(

Plrcc :

D8tcd :

DIRECTOR
Grutsm Jair
DIN r 02060629



Name of the Company : QUPOD TECHNOVATIONS PVT LTD

CIN : U72900MH2013PTC246289

Notes forming part of the financial statements

(Rs. in "00)
Note 2.1 : Reconciliation of number of shares is set out

The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.

There is no fresh issue or buyback of shares during the year.

The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.

There is no change in the number of shares outstanding at the beginning and at the end of the year.

Note 2.6 : There is no change in the pattem of shareholding during the year. It is same as the last year

(Rs. in "00)

Notes:

Note 2.2

Note 2.3

Note 2.4

Note 2.5

Particulars As at 3l March,2024 As at 31 March,2023

Number of
shares

Number of
shares

(a) Authorised

Equity shares of ' 100 each with voting rights

(b) Issued

Equity shares of ' 100 each with voting rights
Shares to be issued as per the Scheme ofArrangement approved

as per NCLT order dated 8th February, 2024

(c) Subscribed and fullv oaid uo

Eouity shares of ' 100 each with votine rishts

Shares to be issued as per the Scheme ofArrangement approved

as per NCLT order dated 8th February, 2024 [Refer Point f(2)]

(d) Subscribed but not fullv naid uo

Total

6,000

5,400

5,400

6,000 6,000

1,000
4,400

1,000

4,400

6,000

5,400

5,400

1,000
4,400

1,000

4,400

5,400 5,400 5,400 5,400

As at 31

March.2023
Particulars

As at 31 March,
2024

1,000

4,400

5,400

5,400 5,400

Equity shares at the beginning of the year

Add: Shares to be issued as per the Scheme of Arrangement

approved as per NCLT order dated 8th February, 2024 [Refer
Point F(l)l

Equitv shares at the end of the year

G

c413077 )( I

Note 2 Share capital



Name of the Company: Qupod Technovations Private Limited
CIN : U729fl)MH2O13m C246289
Notes forming part of the linancial stetements

Note 2 Share capitel (contd.)

Name of the Company : Qupod Technovations Private Limited
CIN : U729fi )MEilOI3m C2 462E9

Notes forming part of the financial statements

Note 2 Share caoital (contd.)

ln
Prrticulers

Notes:

Perticulars Opening
Balance

Fresh issue Bonus ESOP Conversion Buy back Other changes
(give details)

Closing
Balance

Equity shares wrth voting rights

Year ended 31 March,2024
- Number ofshares
- Amount (t)

Year ended 31 Much,2023
- Number ofshares
- Amount R )

5,400.00
5,400.00

s,400.00
5,400.00

1,000.00

1,000.00

4,400.00
4.400.00

5,400.00
s,400.00

Particulers

Notes:
Details ofshares held by each shareholder holding more than 5olo shares:

Clrss ofshar$ / Name of
shareholder

As at 31 March.2024 As et 31

Number of
shares held

% holding in
thet cless of

shares

Number of
shares held

% holding in
that clsss of

shem
Equitv shares wlth votins rishts

Gautam Jain 2700 50.00 2700 50.00

Prasnvat Lalwani 2700 s0.00 2700 s0.00

Totel 1r 5400 100

rrch- 2O23



Name of the Company : Qupod Technovations Private Limited

Note 3 : Rcscrres snd Surplus

Note 4 : Long term loans and advances

Note 5 Long Term Provision

Particulars
As at 31 March, 2024 As at 31 March, 2023

(A) Caoital Reserve
Opening Balance

Add:
Effect ofDemerger as per Scheme ofArrangement approved as per NCLT Order
dated Sth Februwy,2024.

Closing Balance

(B) Surolus / (Deficit) in Statement of Profit and Loss

Opening balance

Add: Profit / (Loss) for the year

kss Opening DTA adjustnent

Closing balanoe

Add/l-ess:-Prev year Tax Provison

16,600.00 16,600.00

r6.600.00 16.600.00

19,022.71

621,779.33

-6,393.66
9,333.02
-516 65

640.802.04 2.422.71

1,830.00

Total 659,232.04 19,022.11

(Rs. in "00)

(Rs. in "00)

Particulars
As at 31 March,2024 As at 31 March, 2023

{

Other loans and advances

i) Unsecured

Total

As at 31 March, 2024 As at 3l March,2023
Particulars

67,433.22Provision For Gratuity

67,433.22Total

t )
c
c)

(,uuusAt.
(

4Ci077) c



Name of the Company : Qupod Technovations Private Limited
Note 6 Trade payables (Rs. in "00)

Note 6(a) : Steps have been taken to identift the suppliers who quali! under the definition of micro and small enterprises, as defined under the Micro,

Small and Medium Enterprises Development Act 2006. Since no intimation has been received from the suppliers regarding their status under the said Act as

at 3 1 st March 2024, disclosures relating to amounts unpaid as at the year end, if any, have not been fumished. In the opinion of the managemen! the impact

of interest. if any, that may be payable in accordance with the provisions of the Act, is not expected to be material.

Trade Payables ageing schedule: As at 31st March,2024 (Rs. in "00)

Particulars As at 31 Mtrch,2024 As at 31 March,2023

t
(a) Trade payables:

'Sundry Creditors (Schedule A) 213,277.87 253,6t3.48

Total 213,277.87 253,613.48

Particulars
Outstanding for following periods from due

date of payment
Total

Less than 1 year 1-2 years 2-3 years More than 3 years

(i)MSME
(ii) Others 213,271.87 213,277.87

(iiil Disouted dues- MSME
(iv) Disputed dues - Others

Trade Payables ageing schedule: As at 31st March2023 (Rs. in "00)

2-3 years More than 3 years
Outstanding for following periods from due

date of payment
Total

Particulars

Less than I year 1-2 years

2s3,613.48 253,613.48(il MSME
(ii) Others
(iii) Disputed dues- MSME

dues - Others

)
i <$(M uttlEAt-40c0i7 )( )L



Neme of the Company : Qupod Technovations Privete Limited
Note 7 Other current liabilities

Note E Short Term Provision

Note 10 Long-term lorns end rdvences

Particulars As at 31 March,2024 As at 31 March,2023

Duties & Taxes

GST Payable

TDS
Other Current Liabilities -(SEF)

Payable to SBF

(Schedule B) 2,86s.90
18,783.59

378,627.46

Total 400.276.96 E24.116.28

(Rs. in "00)

960. I 5

97.66

29,992.1t)
793,066.36

(Rs. in "00)

22,518.26

1,830.00

(Rs. in "00)

Particulars As at 31 March,2024 As at 31 March, 2023

Provisions For Employee Benefits*

Provision For Tex (Net oftsxes naid)
Provision for Tax A.Y.2024-25
less TDS Recd A.Y.2024-25

215,450.00

-156,934.00

Total

58,5 16.00

58,516.00 24,348.26

As at 31 March, 2024 As at 31 March,2023

{

Particulars

1,184.43

593.48

2t,039.78
33,ss0.00

55,183.26 1,184.43

(i) Other loans and advances (speciff nature)

Secured, considered good (Staff Loan)

Unsecured, considered good

Doubtfirl
Prepaid Exp
DepositS

Less: Provision for other doubtfirl loans and advances

Unsecured, considered good
(v) TDS Receivable - A.Y .2022-23

I,t84.4355,183.26Total

&307'le )uMSAl'40(M
( )



Name of the Compmy : Qupod Technovrtions Privatc Limited
CIN : U729fi)MHil0BmC76289

Note 9 r Propcrty, plant & equipmenb rs on 31st March,2024
( As por the Companies Ac! 2013 )

(Rs. in "00)

Details ofAsscts

RATE
OF

DEP.

DEPRECIATION NET BLOCK
AS ON

or-+2023
Additions

Before
September

Additions
After

September

Sales

During
The Yeer

ASON
31.3.2024

DEPRE.
UPTO

31.3.2023

D[ruNG
THE

YEAR

DEPRE,.

UPTO
31.3.2024

ASON
3t-0r-2024

AS ON
3r-03-2023

Cloud Based Software Development

Cloud Software

Computs

Fumihre

Office Equiptrnent

Electrical lnstallation

3,500.00

3,441.50

52,354.78

74,932.89

20,312.89

699.76

17,366.65

30.99

568.20

3,106.00

3,500.00

3,441.50

x,034.32

75,663.64

568.20

3,106.00

63.160/o

63.160/o

63.160/o

25.89o/o

45.07o/o

25.89o/o

3Agt.2s

3,378.1 I

79.57

24.52

5.53

40.04

51,331.03

19,578.96

128.M

402.07

3,496.78

3,418.1s

51,410.60

19,603.48

128.04

402.07

3.22

23.35

38,623.72

56,060.16

,140.16

2,703.93

8.75

63.39

52,27s.21

74,908.37

Total Rs... r34,229.r7 21012.6466 21071.8448 0 176,313.66 6,973.45 71,485.67 78,459,12 97,8s4.s4 127,255.72

iiIr^ \
\

rr'3, l.dc:077) e
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Name of the Compeny : Qupod Technovations Private Limited
Name of the Compeny : Qupod Technovetions Privetc Limited
Notes forming pert of the linancisl statements

Note 11 Trede receivebles

Trade Receivebles igeing schedule as at 31st March,202d

Trrde Receivables rgeing schedule as rt 3lst March,2023

(Rs. in "00)

Particulers As st 31 Merch, 2024 As at 3l March, 2023

Trade receivables outstanding for a period exceeding six months from

the date rhey were due for payment #

Secured, considercd good

Unsecured, considercd good

Doubtful

kss: Provision for doubtful trade receivables

other Trade receivables

Secured, considered good

Unsecured, considered good

Doubtful

Less: Provision for doubtful trade receivables

I Trade Receivables:

I -,"." reb,"" (Schedule C) t,109,446.46 1,062,727.93

Total I,109,446.46 1,062,727.93

(Rs. in rrffi)

(Rs. in r'fi))

Perticulan

Outstrnding for following periods fiom due dete of pryment Total

If,s thrn 6 monlhs 6 months -1 yeer l-2 yeers 2-3 vean More than 3 yeers

i) Undisouted Trede receivables -considered qood l.109.414.96 31.50 1.t09.446.46

(i) Undisouted Trade receivables -considered doubtful
(iii) Disouted trade receivables considered good

(iv) Disputed tr:ade receivables considered doubtful

Total

Psrticuhrs
36 months -l yesr l-2 years 2'3Ya41t a-7- 'I-ess than 6 months

l*'r' A' 3 1,062,727.931,062,696.43(i) Irndisputed Trade receivables -considered good

I i ( ,r' ,,r^ ^.
)o(i) tlndisputed Trade receivables -considered doubtful

l?r eu:x/l)<,

\7^l[rt) Di"prtd trad..ec _ _
(iv) Disputed trade receivables considered doubtful

Ou8tending for following pcriods from due drtc ofp.ymcnt

-,rfFD>.

)xt



Name of the Company: Qupod Tcchnovations Private Limited
Note 12 Cash and cash equivelents

Note 14 Other Current Assets

(Rs. in "00)

Particulars As at 31 March,2024 As at 31 March, 2023

{

(a) Cesh on hand
(b) Balanccs with benks
(e) Icici Bank-l A./c

(f) Icici Benk -2 A/c
(g) Axis Bank

2,490.81

|,495.21
674.69

3,021.63

90s 33

Totsl 4.660.71 3,926.96

Particulars As at 31 March, 2024 As at 3l March,2023

?

Govt Dues - Balance -(Schedule-C)

GST Credit Unutilized

Advance Tax, TDS, TCS (Net ofProvision for Tax)

Prepaid lnsurance

Prepaid AMC
Rebate Receivable on Purchase

Total

45,474.36

45.474.36

I

)'
$413077 )



Name of the Comoanv : Ouood Technovations Private Limited
CIN : U729fi)MH2013PTC2462E9
Notes formins oart of the lhancial statements

Note 13 Revenue From Operations

Note 14 Other Income

Note 15 : Cost of Service

Note 16 : Purchases

Note 17 Changes in inventories offinished goods, work-in-progress:

(Rs. in "00)

(Rs. ir "00)

(Rs. in "00)

(Rs. in "00)

(Rs. in "00)

Sr. No.
Particulars For the year ended 31

trdarch,2024
For the year ended 31

March,2023

I Sales 4,037,998.43 332,328.79

Total 4,037,998.43 332,328.79I

Sr. No.
Particulars For the year ended 31

March,2024
For the year ended 31

March,2023

1 Interest on I.T Tax Refund 47.37 34.00

Total 47.37 34.00

Sr. No.
Particulars For the year ended 31

March,2024
For the year ended 31

March,2023

I Cost of Services 2,060,074.43 175,554.75

Total 2,060,074.43 17s.554.75

I

Sr. No. Particulars
For the year ended 31

March,2024
For the year ended 31

March,2023

1 Purchases 2,437,523.00

Total

Particulars
tr'or the year ended 31

March,2024
For the year ended 31

March,2023
Sr. No.

(a)

(b)

Inventories at the end ofthe year:

Work-in-progress

Inventories at the beginning ofthe year:

Work-in-progress 108,801.88

Total /.4tts^{r/^"\ 1(

ullr
)o

;077) c
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Name of the Comnanv : Ounod Technovations Private Limited
CIN : U72900MH2013PTC246289
Notes forminq nert of the financial statements
Note 18 : Employee benefits expense

Note 19 Other expenses

@s. in "00)

(Rs. in "00)

Sr. No.
Particulars For the year ended 31

lvlarch,2024
For the year ended 31

March,2023

I
2

3

4

Salaries and wases
(i) Salary
(ii) Director's Remmuneration

Contributions to provident and other funds (Refer Note 30.4) @
Expense on employee stock option (ESOP) scheme (Refer Note
3l) *
Staff welfare expenses **

Total

369,178.89
98,060.00

34,181.71

9,255.66

92s.98
129.r9

108.7s

t7.55

510,676.26 1,181.47

Sr. No.
Particulars For the year ended 31

l{arch,2024
For the year ended 31

March,2023

I
2

J

4

5

6

7

8

9

10

1l
l2
13

t4
l5
t6
t7
l8
19

20
2t
22

23

24

25

26

Late Payment Interest

Round off
Foreign Exchange fluctuation
Profession Tax Paid

Bank Charges ,

Professional Fees

ROC Fees

Sundry Expense W/Otr
Power and Fuel
Rents&Rates&Tax
Insurance

Miscellaneous expenses

General Expenses ( Computer Exp )
Testing Charges

Repair & Maintanence
Security Services

AMC UPS/ Others

Auditors Remenuration
Conveyance Charges

Internet Expenses

Office Expenses

Software Maintenance

Itelephone Expenses

Inintirg & Stationery Expenses

lDonation Paid

lSubscrination 

Fees

-0.03

25.00
1,889.99

116,864.63

3,255.93

66,356.80
138,911.66

33s.13

3,731.71

1,504.79

10,328.60
22,889.52

1,713.82

2,466.00
20.25

28,705.67
3,480.61

144,395.25

2,644.13

503.89
15,169.14

2,032.24

6.30
0.01

25.00
19s. r 3

703.59

14.72

6,205.86
77.70

26s.38
124.72

199.39

Total 567,224.72

9 ,vutl( 31.i..1 s)
t
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Note 20 Disclosures under Accounting Standards (Rs. in "00)

Note Particulars For the year ended
31 March,2024

For the year ended
31 March,2023

l6

l6.a

l6.b

Earnings per share
Basic

Continuine ooerations
Net profit / (loss) for the year from continuing operations
L.ess: Preference dividend and tax thereon
Net profit / (loss) for the year from continuing operations attributable to the equity
shareholders

Weighted average number of equity shares

Par value per share

Eamings per share from continuing operations - Basic

Continuine operations
Net profit / (loss) for the year from continuing operations
Less: Preference dividend and tax thereon

Net profit / (loss) for the year attributable to the equity shareholders from continuing
operations
Add: Interest expense and exchange fluctuation on convertible bonds (net)

Profit / (loss) attributable to equity shareholders from continuing operations (on

dilution)
Weighted average number of equity shares for Basic EPS

Add: Effect of warrants, ESOPs and Convertible bonds which are dilutive
Weighted average number of equity shares - for diluted EPS

Par value per share

Earnings per share, from continuing operations - Diluted

621,779.33 9,333.02

5,400.00

I 15.14

5,400.00

t.73

621,779.33 9,333.02

62t,779.33 9,333.02

5,400.00 5,400.00

I 15.14 r.73

r
\'I

(

I

)C

( 40iol7)'e

Accc

Name of the Company : Qupod Technovations Private Limited
Notes forming part of the financial statements



OUPOD TECHNOVATIONS PVT. LTD.

NOTES FORMING PART OF FINANCIAL STATEMENT FO THE YEAR ENDED
31st MARCH,2024.

1. CORPORATEINFORMATION

To engage all areas of Business in the field of Information Technology and E-commerce
including rendering of services as Internet service providers, software developers and
exporters and providers of service in the field of technology for web services, designing,
creating, promoting, developing, printing, engraving, etching, embossing andf or
embroidering on various media such as paper, ceramic, cloth, wood, stone, glass, etc.,

Paper converting, paper coating to prepare various items such as Cards, Calendars,
Business stationery, or any such item and make it available on the web as merchandise
for purchase.

2. SIGNIFICANTACCOUNTINGPOLICIES

ACCOUNTING ASSUMPTIONS:
The financial accounts are prepared under the historical cost convention on the accrual
basis of accounting.

RECOGNITION OF INCOME AND EXPENDITURE:
The Company follows Mercantile System of accounting and recognizes Income &
Expenditure on accrual basis.

FIXED ASSETS:
Cost of fixed assets comprises of purchase price, duties, levies and any directly
athibutable cost of bringing the asset to its working condition for the intended use.

DEPRECIATION:
Depreciation has been provided in the books as per Part 'C' of Schedule II of The
Companies Act,2013.

DIVIDEND:
No Provision is made for Dividend since directors have not proposed any dividend

COST AND BENEFITS:
Cost is charged to revenue in the year in which benefits accrue to the company and/or in
the year in which the resultant assets are created and put to effective use.

INVENTORIES:
The Closing Stock is valued at cost or net realizable value whichever is lower & is as

certified by the Director. However, there is no opening or Closing Stock during the Year.

FOREIGN CURREN CY TRANSACTIONS:
There are no Foreign Currency Transactions during the year.

SUNDRY DEBTORS, LOANS:
Doubtful Debts/Advance is written off in the year in which these are considered to be

irrecoverable.

Cont'd...2
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CONTINGENT LIABILITY:
No provision is made for liabilities, which are contingent in nafure, but if'material, it is
disclosed by way of notes.

DEFERRED TAX
3. The application of AS - 22issued by the Institute of Chartered Accountants of India had

resulted in opening Deferred Tax Liability of Rs 1,161.08/ - and Net Deferred Tax Asset
Rs.8,M.62 during the year resulting in Net DTA of Rs 7,483.54/ - at the year end. This is
mainly due to difference in Depreciation as per Books and Income Tax Act. The same has
been recorded in the Books of Accounts._All figures mentioned are in hundreds unless
specified. All figures are in hundreds unless mentioned specifically.

4. Debit & Credit balances are subject to confirmation by the respective parties

5. Additional Regulatory Info

Title deeds:
There are No Immovable Property in name of the Company

Revalued Propertv, Plant and Eouioment:
The Company has not revalued its Property, Plant and Equipment.

Loans or Advances:
There is no Loans or Advances in the nature of loans granted to promoters, directors,
KMPs and the related parties (as defined under Companies Act, 2013,) either
severally or jointly with any other person.

Capital-work-in progress / Intangible Assets:
There is no Capital-work-in progress / Intangible assets under development
(rrAUD).

Borrowinss from Banks or Financial Institutions:
The Company has No borrowings from banks or financial institutions on the
basis of security of current Asset.

Benami Propertv:
The Company does not hold any Benami Property and No proceedings have
been initiated or pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act,1988 (a5 of 1988).

Wilful defaulter:
The company is not declared Wilful defaulter by any bank or financial Institution
or other lender.

Relationship with any struck Off ComPany:
Company has no Relationship with any struck Off Company.

Cont'd...3
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Utilisation of Borrowed funds and share premium:
The comPany has not advanced or loaned or invested any funds in
intermediaries.

Registrar of Companies:
There are No charges or satisfaction which are to be registered with Registrar of
Companies beyond the statutory period.

Compliance with approved Scheme(s) of Arrangements:
There is no Scheme of Arrangements by the Company

Corporate Social Resonsibility:
The Provisions of Sec 135 of the companies Act, 2013 are not applicable to the

comPany.

6. Followine Ratios to be disclosed: -
Ratio Analysis:
(a) Current Ratio
(b) Debt-Equity Ratio
(c) Debt Service Coverage Ratio
(d) Return on Equify Ratio
(e) Inventory turnover ratio
(f) Trade Receivables turnover ratio
(g) Trade payables turnover ratio
(h) Net capital turnover ratio
(i) Net profit ratio

0 Return on Capital employed
(k) Return on investment

I^X.202+25
1.73
0.00
0.00
1.85
0.00
3.72
8.82
17.86
0.15
1.28

A^X.20%-24
0.97
0.00
0.00
0.98
0.00
0.62
0.18

-18.76
0.03
0.59

Notes:
There are significant changes in the Ratios as compared to the previous year. This is mainly
due to the following reason.
During the year under Audit due to NCLT order dt 08th February,2024, the BPO business of
Seshaasai E Forms Pvt Ltd has been Demerged and transferred to Qupod Technovations Pvt

Ltd. Accordingly the entire Sales, expenses, and fixed Assets etc pertaining to'the said BPO

businese from 01't April 2023 till l3m March,2024 (the date of giving effect to the NCLT

order) are transferred and recorded in Qupod Technovations Pvt Ltd. On account of these

Business being transfened to Qupod Technovations h/t Ltd the sales Turnover and

Profitability has increased tremendously as compared to previous year.
Cont'd,..4



Particulars As on 31.03.24 As on 37.03.23

Directors Remuneration Paid To:
Gautamlain 98,060/- 12e.1e / -

Total 98,060/- 129.79/-

7. RELATED PARTY TRANSACTIONS
in tt ln

8. Information Related to Micro Small and Medium Enterprises:

The Company has amount due to suppliers under Micro Small and Medium Enterprises

Development Act, 2006 (MSMED) as at 3l"st March, 2024. The following information has

been given in respect of such suppliers who have identified themselves as Micro Small &

Medium Enterprises under MSMED Act, 2006 as at 31't March, 2024.

1n

Steps have been taken to identify the suppliers who qualify under the definition of micro
and small enterprises, as defined under the Micro, Small and Medium Enterprises
Development Act 2006. The parties from whom the said intimations have been received
and amount outstanding from them as on 31't MarctL2024 are mentioned above. All the
aforesaid payments have been within stipulated period under the said Act. In the opinion
of the management, the impact of interes! if any, that may be payable in accordance with
the provisions of the Act, is not expected to be material.

The Company has ensured backup of Books of accounts and other books and papers in
compliance with Rule 3(5) of the Companies (Accounts) Rules, 2014 (as amended)
("the Rules"). Daily backup was ensured on servers physically located in India for all the

working days. Working days excludes Saturday, Sundays and national holidays

D TECHNOVATIONS PVT. LTD.

DIRECTOR
GAUTAM JAIN

DIN 0206029

Place: Mumbai.

Date:07th Septembe t,2024

9

Particulars Amount (As at 3l-03-20241 Amount (As at 31-03-2023)
NIL NILOutstanding Amount
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