
CREATIVE FORMULATIONS flNDIA) PRIVATE LIMITED.

NOTICETO SHAREHOLDERS

NOTICE is hereby given that the Twenty Ninth Annual General Meeting of CREATIVE

FORMULATIONS (INDIA) PRMTE LIMITED will be held on 30m September,2022 at

10.30 a.m. at the Registered Office of the Company at 5/6, FLOOR-1, PLOT NO-30,4,

GHASWALA CHAWL, G. D. AMBEKAR MARG, NAIGAON, DADAR (EAST), MUMBAI-

400014, to transact the following business.

1. To receive, adopt and confirm the Directors and Auditors Report and audited Profit &

Loss A/c for the year ended 31st March,2022 and Balance Sheet as on 31't March, 2021.

2. To appoint the Auditors and fix their remuneration.

3. Any other business with the permission of the Chair.

For and on behalf of the Board of Directors.

Mumbai
Dated: 08th September, 2022.

Y"PP
DIRECTOR

KAMALVORA
DIN-00084174



DIRECTORS' REPORT

To,

The Shareholders,

CRDATryE FORMULATION INDIA PYT LTD.

Your Directors have pleasure in presenting this Annual Repod on the affairs of the Company together with the audited
Statement of Accounts for the year ended 3 I st March, 2022.

I The Financid Results

. in "00

Particulars
tror lhe Year Ended

31.03.2022

Prolit Bcfore Tsx
Add: Appropriations
Less: Provision for Taxation
(incl. Defened Tax and Fringe Benefit Tax and Firm Share ofTax Paid)
Less: Current tax

Amount Available for Appropriation
Less: Appropriation

Balance carried to the Balance sheet

2,760,974
132,998

-99

1,877,t12
97,87 |

-38
132,899
-19,794

97,833
-24,366

I13,105

413

-29,000

73,467

831

-19,700

54,598

246.896

377.893 301,494
-8,120

37',7,893

Brief Description ofthe Compatry's working during the year /State ofCompany's Affair
TheCompanyhasreportedtotalincomeof'27,60,974forthecurrentyearasaomparedto'l877,l12inthe
previous year. The Net Profit for the year under review amounted to 84,519 in the current year as compared

to Net Profit of 54,598 in the previous year.

f,vetrt Subsequ€nt to the Drte of Finatrcial Statements

No material changes and commitments affecting the financial position ofthe company occurred between the end

ofthe financial year to which this statement relate and the date ofthis report

5
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Dividend
To strengthen the financial position ofthe Company the directors regret to declare any dividend

Meetings
During the year the Board ofDirectors duly met 6 (Six) times on l5th April, 2021;

OEth July, 2021; Olst october, 2O2l; 09th November,202l, 22nd December, 2021 and lst March, 2022 which

were duly convened and held. The intervening gap between the Meetings was within the period presc bed

under the Companies Act, 2013

7
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For the Year End€d
31.03.2021

84,519

293,374

293,37 4

Sales and Other Income:
Profit Before Taxation, Depreciation & Interest
Less: Interest & Financial Charges:
Profit Before Taxation & Depreciation
Less: Depreciation

Profit After Tax
Add: Excess Provision for Income Tax
Add: Balance brought forward from previous year

Chsnge in the Nature ofBusiness
There is no change in the nature ofthe business ofthe Company done during the Year



1 Directors and Key Manageriel Pcrsonnel
Your Company's Board comprises ofthe following Thr6e Directon
Kamal Vora
Sameer Vora
Gautam Jain
There is a change in the Composition ofthe Board ofDirectors. Mr. Gautam S. Jain has been sppointed

wef0l st March, 2022. ln accordance with the provisions ofthe Companies Act, 2013 and the Articl€s of
Association ofthe Company, None ofthe Director.

Statutory Auditors
M/s. Neerav Sanghavi & Co. Chadered Accountants, statutory auditors of the Company having registration
number FRN NO. l392l0w hold office until the conclusions of the Annual General M€€ting subject to the

ratification of the members at every gen€ral m€eting. The Company has received a certificate from the statutory

auditors to the effect that their re-appointment, ifmade, would be within the limits prescribed.

Auditor's Report
The Auditor's Report does not contain any qualification. Notes to Accounts and Auditor's remarks in their report

are Selfexplanatory and do not call for any future comments

Extract of Atrtrual R€turtr
As required pursuant to section 92(3) ofthe Companies Act,2013 and rule l2(l) of the Companies (Management

and Administration) Rules, 2014 an extract of annual r€tum in MGT 9 as a part of this Annual Report as

ANNEXURE'A'.

Particulars of Loatr, Gurantees or Investmeut under section 186

NO loans ar€ given, or investm€nt made or guarantee given or security provided by th€ Company which falls under

the provisions ofSection lE6 ofthe Companies Act,20l3.

Deposit:
The Company has neither accepted nor renewed any deposits during the year under review

Particulars ofConlracts or erratrgements with relsted Psrties

No agreement was entered with related parties by the Company during the culTent yeal. There are NO related

party transactions which were entered by the Company during the year.

Since NO related party fansactions were entered by the Company, FORM AOC- 2 is not applicable to the

Company.

Conservation off,nerg5r, Technology Absorbtion and Foreign Exchang€ Earnitrg atrd outgo

(r) Cotrsevstiotr of Erergy

(b) TechnologyAbsorption

8

9

l0

lt

t2

l3

t4

(i) The Steps taken or impact on conservation of energ/
Company's operation does not consume

significant amount of energy

(ii) The Steps taken by the company for utilizing altemate sources of energr Not Applicable in view of comments in
clause (i)

(iii) The Capital Investment on enrgy conservation equipments Not Applicable in view of comments rn

clause (i)

N.A
The efforts made towards technolos/ absorption

N.AThe benefits derived like product improvement cost reduction product

substitutionordevelo
(ii)

(c) Foreign Exchange esrtrings and outgo

Drrini th" y"a., tt.," total foieign exchange used was Rs. Nil and the total foreign exchange eam€d was Rs. Nil

(i)



l5 Directors'RespotrsibilityStrtemetrt
The Directors's Responsibility Sratement referred to in clause (c) ofSub- section (3) ofSection 134 ofthe

(i) That in the preparation of the Annual Accounts, the applicable Accounting Standards had been followed along

with proper explanation relating to material departures.

(ii) That the Directors had selected such accounting policies and applied them consistently and made judgnents and

estimates that are reasonable and prudent so as to give a true and fair view ofthe stat€ ofaffairs ofthe Company at

the end ofthe financial year on 3lst March,2022 and ofthe profit or loss ofthe Company for the year ended on

that date.

(iiD That the Dircctors had taken proper and sumcient carc for the maintenance of adequate Accounting records in
accordance with the provisions ofthe Companies Act,20l3 for safeguarding the assets ofthe Company and for
pr€venting and detecting fraud and other inegularities.

(iv) That the Directors had prepared the Annual Accounts ofthe Company on a going concem basis.

(v) The DirectoE had devised proper systems to ensure compliance with the provisions ofall applicable
laws and that such systems were adequate and operating effectively.

l6 ACKNOWLEDGEMENT
The directors place on record their sincre appreciation for the assistance and co-operation extended by Bank, its
employees, its investors and all other associates and look forward to continue fiuitful association with all business
paftners ofthe company.

For aod on behalfofthe Board of Directors
For CREATIVE FORIVIULATIONS (INDTA) PVT. LTD.

Mumbai
Dated :0Eth September,2022

,@
\(-' DIRECTOR

Ka6al Vora
DIN 100084139



NEERAV SANGHAVI & CO
CHARTERED ACCOUNTANTS

,l/eeranr "0t .fangrfarri

INDEPENDENT AUDITORS' REPORT
To,
The Members,
CREATIVE FORMULATIONS (INDIA) PRIVATE LIMITED

Report on the Standalone Financial Statement

We have audited the accompanying standalone financial statements of CREATIVE
FORMULATIONS (INDIA) PRMTE LIMITED('the Company'), which comprise the
Balance Sheet as at 31st March,2022, the Statement of Profit and Loss for the year and the
Cash flow statement for the year ended and notes to financial statements, including a
sumrnary of signi{icant accounting policies.

Opinion:
In our opinion and to the best of our ifformation and according to the explanations given to
us, the aforesaid standalone financial statements grve the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) in case of the Balance sheet, of the state of affairs of the Company as at March 31,
2022;

(b) in case of the Statement of Profit & Loss, of the Profit for the year ended on that
date;

(c) In the case of the Cash Flow Statement of the cash flow for the year ended on
that clate.

Basis for Opinion
We conducted our audit in accordance with the standards on auditing specified under
Section 143 (10) of the Companies Act 2013. Our responsibilities under those Standards
are further described in the auditor's responsibilities for the audit of the financial
statements seftion of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions oI the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Cont...2

B. Com., F.C.A.. D.I.S.A.

Satyam Shopping Cenhe'A' Wing, Basement -5, M. G. Road, Ghatkopar (East), Mumbai 400 077.

Off. : 2102 9050 . Telefax: 2102 9051 . E-mail: mvsanghaviandco@vahoo.co.in



,l/ee,rant San/fari { eo"
CHARTERED ACCOUNTANTS Contn. Sheet...

Key Audit Matters

1. Key Audit matters are those matters that, in our professional judgments, were
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereorL and we do not provide
a separate opinion on these matters.

Reporting of key audit matters as per SA 707, Key Audit Matters are not applicable
to the Company as it is an unlisted company.

Information Other than the Financial Statements and Auditors' Report Thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Director's Report including Annexure to Directors' Report, which we obtained
prior to the date of this auditors' report and other reports but does not include the
standalone financial statements and our auditor's report thereon.
Our opinion on standalone the financial statements does not cover the other
information and we do not and will not express any form of assurance conclusion
thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information identified above, and in doing so,

consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other in-formation that we
obtained prior to the date of this auditors' report, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to repot in this regard.

Cont...3
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,l/eezau Sanglfati d ea.
CHARTERED ACCOUNTANTS Contn. Sheet...

Responsibilities of Management and those charged with Governance for the
Standalone Financial Statements:

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act,2013 ('the Act') with respect to the preparation of these
standalone financial statements that give a true and fair view of the state of aJfairs
(financial position) and profit or loss (financial performance) of the company, in
accordance with accounting principles generally accepted in India, including the
Accounting Standard specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concem, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of

these standalone financial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also: ,,t
J,' , , ..,. .,.; Cont...4

:3:



CHARTERED ACCOUNTANTS Contn. Sheet...

a Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusiory forgery, intentional omissions, misrepresentations, or the override of
internal control.
Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. But not for the purpose
of expressing an opinion on the effectiveness of the entity's intemal controls

a

l/eeunt Saryfad d ea.

Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, fufure events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

4

a

a

a

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during

4Urr8At.4o

i|-\
ol)s

Cont...5
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fieeunt Sa4fruri d &.
CHARTERED ACCOUNTANTS

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or whery in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditor's Report) Order,2O16 ("the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 20L3 is applicable to the Company and we give in 'Annexure A'
statement on the matters specified in paragraphs 3 and 4 of the order, to the extent
applicable.

Further, as required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanation, which to the best of
our knowledge and belief were necessary for the purpose of our audiq

(b) in our opiniory proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

(c) the balance sheet and Profit and Loss Account and Cash flow dealt with by this report
are in agreement with the books of accounts;

;llt
Ji)bl

\so

Contn. Sheet,..
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Contn. Sheet...

(d) in our opiniory the aforesaid financial statements comply with the accounting
standards specified under Section 133, read with rules 7 ol the Companies (Accounts)

Rule,2014;

(e) On the basis of the written representations received from the directors as on 31.t
March, 2022 taken on record by the board of directors, none of the directors is
disqualified as on 31.t March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) Since the Company's turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated |une 13,2017; arrd

(g) With respect to the other rnatters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its
financial position;

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

d. (i) The management has represented that, to the best of it's knowledge and
beliei other than as disclosed in the notes to the accounts, no firnds have
been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the company to or in any

other person(s) or entity(ies), including foreign entities ("lntermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalfofthe
company ("Ultimate Beneficiaries") or provide zuly guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and

belief. other than as disclosed in the notes to the accounts, no funds have been

received by the company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

t 'Cont...7
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l/eerao Saqfai { &"
CHARTERED ACCOUNTANTS Contn. Sheet...

The company has not declared or paid any dividend during the year in
contravention ofthe provisions ofsection 123 ofthe Companies Act, 2013.

f. With respect to the matter to be included in the Auditors' Report under
Section 197(16) of the Act, in our opinion and according to the information
and explanations given to us, the limit prescribed by section 197 for
maximum permissible managerial remuneration is not applicable to a private
limited company.

For NEERAV SANGHAVI & CO
CHARTERED ACCOUNTANTS

ANG

.,

e
M UM&qL{00077.

ACC

q ',,-- /-,
.J A lcr''" '

NEERAV SANGHAVI
PROPRIETOR
Membership No, 107209
FRN:139210W
UDIN:

o

Place: Mumbai
Date: 8th September,2022.

(iii) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (ii) contain any
material misstatement.



NEERAV SANGHAVI & CO
CHARTERED ACCOUNTANTS

-,l/ec,ra u /fi. Sangriati
B. Com., F.C.A., D.LS.A.

Re: CREATIVE FORMULATIONS (INDIA) PRIVATE LIMITED

(ANNEXURE REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF THE EVEN DATE).
ON THE FINANCIALSTATEMENTSOF THE COMPANY FOR THE YEAR ENDED 31ST

MARCH,2022.

1.) i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its Property, plant and equipment.

ii) The Company has a regular prograrnme of physical verification of its Property, plant
and equipment by which they are verilied in a phased manner over a period of three
years. In accordance with this programme, certain property, plant and equipment
were verified during the year and no material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets.

iii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company.

iv) The company has not revalued its Property, Plant & Equipment or Intangible assets
or both during the year.

v) No proceedings have been initiated against the company for holding benami
property under The Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder and the details have been appropriately disclosed in the financial
statements.

--)

i) As explained to us, the inventories were physically verified during the year at
reasonable intervals and no material discrepancies were noticed on physical
verification

ii) The company does not have any loan and no statements are filed by the company
with banks.

i) According to the in{ormation and explanations provided by the management, the
Company has not made investments, provided any guarantee or security granted
any loans or advance in the nature of loans secured or unsecured to companies,
firms, LLps or other parties covered in the register maintained under section 189 of
the Act. Accordingly, sub-clause (a), (b) and (c) are not applicq{lto. the.^\to-'u"

(
),? o

Cont...2
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CHARTERED ACCOUNTANTS Contn. Sheet...

In our opinion and according to the inlormation and explanations given to us, the

Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the investment made.

5. The Company has not accepted any deposits from public.

6. To the best of our knowledge and as explained, the Central Government has not
prescribed maintenance of cost records under sub'section (1) of section 148 of the
Act.

7. i) According to the records of the Company, undisputed statutory dues including
Provident Fund Income Tax, Sales Tax, Service Tax, duty of Customs, Duty of Excise,

Value Added Tax, Cess and other material statutory dues have been generally
regularly deposited with the appropriate authorities. According to the information
and explanations given to us, No undisputed amounts were outstanding as at March
31., 2022 for a period of more than six months from the date of becoming payable
except Profession tax Rs.5200 is outstanding for a period of more than six months.

ii) According to records of company, there are no dues of income tax or sales tax or
wealth tax or service tax or duty of customs or duty of excise or value added tax or
cess have not been deposited on account of any dispute.

8.) According to the information and explanations grven to us and on the basis of our
examination of the records of the Company, tlrc Company has not surrendered or
disclosed any transactions, previously uffecorded as income in the books of account,
in the tax ass€ssments under the Income-tax Act, 19i1 as income during the year.

9.) i) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not defaulted in
repayment of loans and borrowing to any bank as at the balance sheet date. The
Company does not have any borrowing from Financial institution or debenture
holders during the year.

ii) The company has not been declared as a willful defaulter by any bank or Financial
institution or any other lender.

iii) The Term Loans have been utilized for the purposes for which they were obtained.

iv) The funds raised on short term basis have not been utilized for long term purposes.

v) The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures. 

,-.
/' st'' :t'j"

vi) The Company has not raised any loans during the year on the ple{$S6Chw}{es
held in its subsidiaries, ioint ventures or associate companies. 

$ra" 
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CHARTERED ACCOUNTANTS

of India Act,1934.

lMUMBat4{rI/r7 I Cont...4

10. i) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accord-ingly,
clause (ix) of paragraph 3 of the Order is not applicable to the company.

ii) The company has not made any preferential allotment or private placement of Shares
during the year.

11) i) According to the information and explanations given to us, no material fraud by
the Company or on the Company by its officers or emproyees has been noticed or
reported during the year.

ii) No report under sub'section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule L3 of Companies (Audit &
Auditors) Rules, 2014 with the Central Govemmen! hence this clause is not applicable.

12) The Company is not a Nidhi Company hence this clause is not appricabre to the
comPany.

13) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and detaits of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

1a) (a) The Central Government has not prescribed to appoint internal auditor under section
138 of the Acf for any of the services rendered by the Company;

(b) This clause is not applicable to the company

15) In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, duririg the year the
Company has not entered into non- cash traruactio.rs *ith itr di.".i'o., or persons
connected with them and hence provision of section 192 of the Act are not applicable.

16) The Company is not required to be registered under section 45-IA of the Reserve Bank
/.r SANG

5 e
o
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77) The company has not incurred cash losses in the financial year and in the immediately.

18) There has not been any resignation of the statutory Auditors during the year.

19) On the basis of the financial ratios, aging and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, the auditor's knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the
date of the audit report that company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

20) (a) The Provisions of section 135 of Companies Act, 2013 is not applicable to the
company;

21) Consolidated Financial Statements are not applicable to this company. Accordingly,
Clause 3(xxi) of the order is not applicable.

For NEERAV SANGHAVI & CO.
Chartered Accountants

/'/"
A4 (v' -'

Neerav M. Sanghavi - ProPrietor.
F.C.A. - 107209
Firm Regn No:139210W
UDIN::

Place: Mumbai
Date:8th September,2022
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Particulars Note
No.

As at 3l Nlarch. 2022 As at Jl March.202l

a

I

3

I

B

EQ1, IT\ A\D LI-{BILITIES

Shrr.holders' funds
(a) Share capital
(b) Surplus

Share epplic{tion money pcoding sllotment

Non-current lisbilitics
(a) Long-term borrowings
(b) Deferred t x liabilities (net)
(c) Other long-term liabilities
(d) Long-term provisions

Current lirbilitica
(a) Short-term borrowings
(b) Trade payables
(c) Other cunent liabilities
(d) Short-term provisions

TOTAL

ASSETS

Nor-currcot rssets
(a) Fixed ass€ts

(i) Tangible assets

(ii) Intangibl€ ass€ts

(iii) Capital work-in-progress
(iv) Intangible assets undcr development
(v) Fixed ass€ts held for salc

(b) Non-current investrnents
(c) Defened tax assets (net)
(d) Long-term loans and advances
(e) Other non-current asscts

Current .ssets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalcnts
(c) Short-term loans and advances
(0 Other curenl ass€ts

TOTAL
See accompanying notes forming part ofthe finrncirl
statements

I

2

3

4

5

'7

6

7

8

9

l0

t6

r,630.00
371,892.87

1,630.00

293,374.12

319-522.87

913,652.00

295.004.12

15,914.30

913.652.00

r,029,937.93

36J54.66
143.66

15,914.30

t ,868,242.92
3,'.|22.',70

7,230.50
1,061,036.26 1,879,196.12

2,360,21t.13 2,190,114.53

85,982.70 105.546.5 t

85.982.70 105,546.51

5,349.42
88,790.12

14.343.61

2,068,171.31
44,250.95
87,462.56

94.139.54

\a$,249.28
109.497.31

37,681.84

2,199,884.82 1,990,428.48

2,360,21I .13 2,190,114.53

Name ofthe Company r CR-EATIVE FORMULATION INDIA PVT LTD.
Balance Shcct rs rt 3l Mrrch,2022

As per our Anncred Audit Report ofthe evco detc.

(Rs. in "00)

For CREATIVE FORMULATIONS (l) PVT. L'l D.For Nf,f,RAV SANGHAVI & CO.
Chsrtered Accountrnts

2., ,

/-rb7.
. ^l L"

Ncd;rv Senshrvi -Proorictor
F.C.A. - 1072U)

Rcgn. No. l392l0w
Mumbai
Dated :08th Scptembcr'2022

si,(

DIR.ECTOR
Kamrl Vora

DIN:40084119

DIRECTOR
Sameer vors

DIN:4m84174

I

5,762.'t',l
68,580.84

@P



Name ofthe Comprnv :- CRXATI!'tr FORM[ILATION INDIA pVT LTD.
Statement ofProfit and Loss for the r ended 3l Mrrch,2022. (Rs. h "00)

For the yeer ended
3lst Msrch, 2022

For the yeer ended
3lstMrrch,2021

a

I

11

B

12.i

l2.ii

l3

C

l{

CONTINTTING OPEIL{TIONS

Revenue from opemtions (g.oss)

Less: Excise duty
Revenue from operations (net)

C)ther income

Total revenue (1+2)

Erpansas
(a) Cost ofmaterials consumed
(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods, work-in-progress and stock-
in-trade
(d) Employee benefits expense
(e) Finance costs
(0 Deprecialion and amortisation expense
(g) Other expeisos

Total cxpenses

Profit / (Loss) before €xceptionrl and extrf,ordinsry items rnd tsx (J - 4)

Exceptional items

Profit / (Loss) before €xtBordidsry items rnd ter (5 t 6)

Extraordinarv items

Profit / (Loss) before tar (7+8)

Tu erpcnsa:
(a) Curent tax expense for current year

(b) (Less): MAT credit (where applicable)
(c) Current tax expense relating to prior years

(d) Net current tax expense
(e) Shofi Provision for T&x

(0 Deffied Tax Asset

Profit / (Loss) frorll contiDuirg op.ntiotrs (9110)

DISCONTINUING OPERATIONS

Profit / (Loss) ftom discontinuing operations (before ta\)

Gain / (Loss) on disposal ofassets / setdement ofliabilities attributable to the

discontinuing opeIations

Add / (Less): Tax expense ofdiscontinuing operations

(a) on ordinary activities attributable to the discontinuing operations

(b) orl gain / (loss) on disposal of assets / settlement of liabilities

TOTAL OPERATIONS

Prolit / (Loss) for the yerr (11 I 13)
o

II

t2

13

l4
7

l5

2,749,34'7.10 I ,871 ,082.02

2,749,347.t0

t1,626.41

| ,87 I ,082.02

6,030.33

2,160,971.50 1,877,112.35

2,242,898.60

265,560.01

99.15

19,793.8r
119,516.53

1,53 t,460.?8

2,6,17,t6t.10 1,80J,615.08

r 13,105.40 73,467.2'l

113,105.40 '73,467.27

I13,105.40 13,46',t.27

29,000.00 19,700.00

-413.35 -83 r.12

2t,5t6.65 18,868.88

64,518.75 54,598.39

8i1,518.75 54,598.39

Particuhls Notc
No.

t41,183.37
37.82

24,365.8s
105,997 .26

l2.iii

l0

3

4

6

1

8

9

Prolit / (Loss) from discontinuing op€rstions (12.i i 12.ii t l2'iii)



(Strtemcnt of Profit rnd Loss without st ting EBITDA)
\rn. ofth. Comprny r CRIIATM FORUULATION INDL{ P\-T LTD.
St.aemcnt ofProfil .nd Loss for thc yerr ended 3l Mrrcb,2022 (contd.)

As par our Anlcxrd Audit Rapon ofaha avcn drta

in"

For CREATI\IE FORMULATIONS (l) PVT. LTD.For NEIRAV SANCHA!.I & CO.
Chartcrad AccountrDts

/^ /-t
"'-l\4 ''

Necrr JYrnght i-Proprictor
r.c.A. - 107209

Regn. No.-139210W
Nlumbri
Drtcd r0tth ScptcDb.r,2022

YM 9 stZ<

DIR[CTOR
Xrmrl Vora

DIN:-000t4139

DIRI]CTOR
S{maer Votr

DIN r-00084174

G5

e
o

17-40@

D

For thc ye.r ctrdcd
3l Mrrcb,2022

For th. ycrr cndcd
Jl Mrrch,2021

Prrticulers Not.
No.

{ t
r5.i

t 5.ii

E[rir8r p.] lhrrc (of ' _/- .r.h)
(a) Basic

(i) ContinuinB operarions
(ii) Total operarions

(b) Diluted
(i) Continuing operations
(ii) Total operarions

E.rrings p.r .h[. (.r.ludirg .rtr.ordintry iaco!) (of ' _/- {ch):
(a) Basic

(i) CoDtinuiry of'eralions
(ii) Total operarions

(b) DiluI€d
(i) Conthuing operations
(ii) Total operations

Scc rccomprnyinE notcs formitrg prrt ofth. finaocial statamcDts

1'.7.a

I7.b

5 t.85

s t.85

33.s0

33.50



CASH FLOW STATf,MENT FOR COMPANIf,SOTHER TII,A.N FI}ANCE COMPANIf,S

.ll Mrrch.202llr Mrrth.2022
a t {{

73161

24.36

38

l3

-95)

998

,63

-E16,628

-2,900,000

34,663

-27.A01

-.t,718,52E 6.861

-15,000

E97.508 -15.000

897.50ti -t 5,00{t

-38

-38

-2.42t219
31,682

&111
45,659

-2,7E3,51? t?.682

87,463 31,6A2

E7d6J J7,642

47.463 37.642

59.1J6

28,30? 33.713

1,909

N€r [tofil / (lrss) b€for..xltlordmtry it€ms rnd lax

profir / (loss) bcfor€ *oddng clpitd chrnscs

Adtstnentslor (in.rc6e) t d.cftse in operorutt ossets

Shmt.t€rm loam and advlrccs
Lr8-lcrE lous rrd rdvmccs
Olhar cun€nt rssas
Olhar n@<urEol lss.ts

Adustn ntslot incftas. | (&c%e) in op.tuting liab ies

Shod T€rtn Bonowing
Olhcr cuE ol li$iliti€s
O$.rt ry Tcrm Lirbiljti€s
Shon T(im ltoYilioru

N.l clh flo* fmm / (u!.d iD) opcntiag.crivfti6 (A)

B. Can floi ftri i.v.rrirr rciMria
Int€r6t on BIDI D.posits
(lncrcar.) / Deca.ae. in Fixd Assds
Inclas. / (D.cr.as.) ir Lons T.rm Borrcwinss

N.t c.!b floe frer / (u!.d ir) itrv6titrr .ctiviri.s (B)

N., ct3h nN fmD / (u!.d in) IinDciDs rctivi.i.! (C)

N.r iro..!. / (d..ft.x) l. C.!t trd ..tt .quiv.l.rE (A+a+C)
C$h and clsh €quivalents !t thc b€gming ofth€ y.nr
Etrccl of cxchtuge diff€r.rc.s on rend€Eerr of forcig cEc,cy C&rh snd crrh

rnd ..3h .qri!!l.nts rt tt..nd ofti. y.rr
of(r.!h.nd ctsb.quiv.l.nrs ritt the Bihnc. Sh..t:

snd .lsh equivd€rtr rs p€r Bd&@ Shc.r (R.fer Nore I 9)
Bntl baluc6 not considn€d Ll Carh ard cash equivalcrls as dcfir€d Lo AS

Nci Casb and c{sh €quivrl.nB (ss &6n€d in AS 3 Casr aloe State,n nts\
Add: Curcal inv..lnaB cotrsid.r.d r! p.n ofcrlh lnd c.!h cquivd(fts (.s
Cr.t rnd c.!t GquIvrL r .t ti. .!d of th. y..r .

(i) Crlh oo lrad
(b) Ch.qu.q drafr! on hmd
(c) Bltlrcls *ith b!trk

(i) I! currat a..oml!
(n) h Fix.d Dcposit! with IOB - Mrgin Motrly

goerared from opeEt,ons

DcprEcirtior !''d amrtis.tim
(Profit) / loss on srl€ / writ otrof .33as

Nd u|'! li.d cxcieSc (8!in) / lois

lrss: Excpti@l X.os
t-6s: Tr,( Provisio / Firm Tlx

19,894

-224,922
65,246

20,209

-E3E,305

32,632

n,ig

-210
89?,73E

-99

24,104

-18

29,866

t04,02E

-l E.936

-ro,ro,

-15,000

{

-360,872
191.561

37

TIYI] fOR}ILLAI'IO\ INDIA P}'T LTI),
Flor St !.m.ol for tb. yc.r.d.d 3l Mtrch, 2022

Ar p.r our Anncr.d Audir R.port ofth..v.n d.t..

(R3. in "00)

For (lREATIvf, FORMULATIONS {INDIA) PVT. LTD.For Nf,ERAV SANG1IAYI & CO
Chrrtc..d A..ount!trB

o4 (6/''
N..Ev S.rybvL Pmprtcror '@

a-
e.\

/,
?

\
o

e
) 3 J'2<

DIRl]('TOR DIR[:( TOR

cD

F.C"r. - t07209.
Rcsr. No.l392l0w

MuEbri
Dra.d :(Btt S.pa.rD.rr022

Dli\.':-UloE4l19

97 .87 |

897,508

I13,t05

19.794

t7,63 l

DIN :@oE:ll 74
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N8me ofthc Compitry :- CREATIvE FORIUULATION INDIA PvT LTD.
Notcs forming part ofthe linatrcial statements

(Rs. in "00)
Note 2 Su

Note 3 Lon term borrow
Particulars As st 3l Msrch. 2022 As at 3l March,2021

(b)Unsecured Loan
Turiya Enterprises Pvt Ltd
Gautam Jain

Total

413,652.00

500,000.00

15,9 t4.30

9r 3,652.00 15,914.30

Note 4 Trade ables

Note 6(a) : Steps have been taken to identifr the suppliers who quali! under the definition of micro and small enterprises, as defined
under the Micro, Small and Medium Enterprises Development Act 2006. Since no intimation has been received from the suppliers

regarding their status under the said Act as atflstMarch 2022, disclosures relating to amounts unpaid as at the year end, if any, have not
been fumished. In the opinion ofthe management, the impact ofinterest, if any, that may b€ payable in accordance with the provisions of
the Act, is not expected to be material.

Trsde Pay8bles ageing schedule: As at 3lst March,2022

OutstaIld for followin riods from due dste of paymetrt
Particulars

txE

Less th8tr I year l-2 ears

(i) NrsME
(ii) Others 949,995.1l 3.1,8,13.40

(iii) Disputed dues- MSME
(iv) Disputed dues - Others

Trsde Prysbles ageiDg schedulc: As at 3lst Msrch 2021

Particulars

(i) MSME
(ii) Others t.374,t36.44 ,108,184.73

(iii) Disputed dues- MSME
(iv) Disputed dues - Others

E;,T v/(

r
o

As rt 3l Mrrch, 2021For the yesr cnded
31 March,2022

t {
Particulars

293,37 4.12

84,518.75

246,896.O',|

54,598.39

(8,120.34)

371.892.87 293,314.12

(A) Surplus / (Deficit) in Statement of Profit and l.oss

opening balance

Add: Profit / (Loss) for the year

Add: Profit / (Loss) for the year

Prev Taxes w/off and DTA rate diff
Closiog balance

For the year €ndcd
3l M8rch,2022

As at 3l March, 2021Particulars

t
t,0't I ,340.4'7

(41,402.s4)
1,899,121.00

(30,878.08)Less Advances

Totel

Sundrv Creditor For Coods rnd Exoenses:-

1,029,937.93 I ,868,242.92

Ou for foll riods from due

4CCQ

l-2 YearsI Lcss than I year



Name of the Company:- CR-tATM FORMULATION INDIA pVT LTD.
Notes forming part ofthe financial statemetrts

Note 5 Other current liabilities

(8) Othcr paysbles
(i) Tds Payable
(ii) Service Ta.\
(iii) WCT Payable
(iv) ESIC Payable
(v) Providend Fund Payable
(vi) Staff Welfare Fund
(vii) Medical Fund Contribution
(vii) GST Payable

Total

(Rs. in "00)

5

?
t

r\,1uM8At4ooo77 o

For thc year eDded
31 March, 2022

As at 3l March, 2021Particul&rs

1,88',1 .96

552.84
1,344.t7

249.46

156.52

809.65
106.41

95.06

1,44',t.82

1,107.24

36,354.66 3,122.70
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Particulars For the yesr eDded
3l March,2022

As at 3l March, 2021

t t
(a) Profession Tax Payable
(b)Net of Provision & Tax

Tolal

76.00

667.66

16.40

7,2t4.l0

743.66 7,230.50

Name ofthe CoEpany :- CREATM FORMULATION INDIA PVT LTD.
Notes forming prrt of the FrDancial strtements

(Rs. io "00)

Note 6 Short-tcrm provisiotrs

Note 7 Long-term loans and advrnces

Note 8 InyeDtories
Particulars For the yerr etrdcd

3l Mrrch, 2022
As al3l March. 2021

t t
Stock

Total

2,068,1? l.3l 1,843,249.28

2,068,11t.3t | ,843,249 .28

G5

JM

e
-4000

\)occAo

I

Particulars For the year ended
3l March,2022

As at 31 March,2020

a
Net of Provision & Tax

Lo.ns And Advances to Emplolees:

StaffMediclaim Policy
Staff Loan

Prepaid Exp

Balrnce with Tex Authorities
Mvat Refund A.Y 2017-18
Mvat Refund A.Y 2018-19
Wct Certificate Received 2012- l3

CGST

SGST

ICST
GST

SecuritY deposits

Rent Deposit-Kolkatta
Rent Deposit-Delhi
Electricity Deposit

Electricity Deposit-Kundli
Deposit for Guest Hous€

Deposit for HPC

Total

2,30t.47
19,7 \.',76

2,86t.51

9,918.88

145.91

r,835.54

6,29437

3,500.00
18,000.00

267.20
3,085.00

405.20

250.00

12,249.22

2,364.60

9,9r8.88
t,434,49
r,835.54

6,189.51

s.350.53

23,599.94

3,s00.00
r8,000.00

261.20

3.085.00
705.20

250.00

68,580.84 88,790.r2

7,



Nrmc of the Compstry :- CREATIVE FORJi ULATION INDIA PvT LTD.
Notes forming psrt ofthe linatrcisl ststements

(Rs. in "00)

Note 9 Trade receivables

Particulars For the year cnded
3l March,2022

As 8t 31 Mrrch, 2021

t
Sundrv Debtor

Total

44,250.95 109,497.31

44,250.95 109,497.37

Trade Receivrbles sgeitrg schcdule as st 3lst M8rch,2022 (Rs. in "00)

Outstanding for following periods fiom due date
Less than 6 months 6 months -l year Total

(i) Undispured Trade receivables -considered good lt 471 sq 44.250.95
(i) Undisputed Trade receivables -considered doubtful
(iii) Disputed trade receivables considered gmd
(iv) Disputed trade receivables considered doubtlul

Trade Receivables ageing schedule as at 31st March,202l (Rs. in "00)

Notc l0 Cssh and cssh equivalents

Particul.rs For the year ended
31 March, 2022

As st 3l Mrrch. 2021

t t
(a) Cash on hand

(b) Bslsnccs with blnks :.
AXIS BANK
THE GREATER BOMBAY CO OP BANK LTD
ICICI Bank Ltd

Total

28.106.55

1,006.25
425.63

57,724.13

33-772.86

1,020.41
425.63

2,462.94

87,462.56 37,681.84

Note I I Short-term loaDs and rdvatrccs

Particulars
itanding for following periods from due date ofpay

Less than 6 months 6 months -l year Total
(i) Undisputed Trade receivables -considered good 97,220.0t 6,023.21 109,497.37
(i) Undisputed Trade receivables -considered doubtful
(iii) Disputed trade receivables considered good
(iv) Disputed trade receivables considered doubtful

For the ye8r ended
3l M8rch, 2022

Particulars

? t
(b) Net ofProvision & Taxes

GlJ

f
40@77 o

t

a ,4cco

Particulars

As 8t 3l Msrch, 2021



Name of the Company :- CREATIVE FORMULATION INDIA PVT LTD.
Notes forming part of the financial statements

Notel l Revenue from operations

Notel2 Other Income

Note 12 Purchases of Stock in Trade

Notel3 Employee benefits expense

Casual Labour
Staff Salary and wages

Staff Welfare Exp
Employers Contribution to PF

Employers Contribution to ESIC

(Rs. in "00)

f
o

For the year ended
31 March, 2022

For the year ended
31 March, 2021

Sale

Sales - services
Total

2,669,s26.8s
79.820.25

1,798,483.20

72,598.81

2,749,347.10 1,871,082.02

Particulars For the year ended
31 March, 2022

For the year ended
31 March, 2021

Rebate & Discount
Rent Income
Profit on Sale of Assets

Interest on Mvat
Total

2,7 t2.69
3,300.00

17.64

11,626.41 6,030.33

Particulars For the year ended
3l Nlarch,,2022

For the year ended
3l March, 2021

{ {

(a) Opening stock
(b)Add :- Purchase

Purchase Labour

Less: Closing stock

1,843,249.28

2,262,428.91

205,391.72

t,482,377.70
1,776,752.97

1t5,579.39

4,311,069.91
2,068,17l.3l

3,37 4,710.05
t,843,249.28

Total 2,242,898.60 1 ,531,460.78

For the year ended 31

March,2021
For the year ended

3lMarch,2022
t

Particulars

23,317.43

104,861.88
8,544.20

3,321.61

1;738.25

22,255.10

215,018.41
16,747.48

7.190.14

4,348.88

141,783.3726s,560.01Total

Particulars

8,026.41
3,600.00



Note 14 Finance costs

Note 15 Other Expences

Particulars For the year ended
31 March, 2022

For the year ended 3l
March,202l

t
Bank Charges

Total

99.15 37.82

99.15 37.82

Particulars For the year ended
3l March, 2022

For the year ended 3l
March,2021

t

Convevance

Electricity Exp

Offrce Expenses

Legal & Proff. Charges

ROC Fees

Profession Tax Paid

Godown and Factory rent

Repairs & Machinery Maintenance

Insurance Charges

Interest on Delay Payment

Late fees on Delay in GST

Fees & Subscription
Water Charges

Telephone Exp

Printing and Staionery ExP

Loading and unloading Charges

Diwali & other Festival ExP

Total

9,119.75

24,327.84
16,443.96

8,340.00
65.15

r00.00
42,900.00

6,673.20
2,461.87

558.63

27.00
2,057.56
1,897.08

42.50
2,'t89.96

803.10

1,508.93

200.00

26,13s.24
0.38

5,114.50
44.23

25.00
67,274.48

2,484.46
2,700.84
1,615.89

273.s0

98.74
30.00

I19,516 .53 105,997.26



Name ofthe Company :- CREATIW FOR'\I[ILATION INDIA PVT LTD.
Notes forming pirt ofthe fitrrncisl stltements

\ote l7 Disclosures utrder Accounting Statrdards (contd.)
(Rs. in "00

For the year ended
3l March, 2022

For the year ended

31 NIarch,2021
{

Note Prrticrlxrs

54,59884,5 t9

1,630

52

1,630

54,598.3984,518.75

1,630.00

33.50

1,630.00

51.85

[rmings per shrrc
Basic
Cor inuine opemtions
Net profit / (loss) for the year from continuing operations
[,ess: Preference divideod and tax thereon

Net profit / (loss) for the year liom continuing operalions attributable to the equity
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1. CORPORATEINFORMATION

The company is engaged in business of printing and reproduction of words, pictures,
diagrams and of the Computer stationery printin& carbon collating in stationery, paper
converting, and paper coating

2. SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING ASSUMPTIONS
The financial accounts are prepared under the historical cost convention on the accrual
basis of accounting.

RECOGNITION OF INCOME AND EXPENDITURE:
The Company follows Mercantile System of accounting and recognizes Income &
Expenditure on accrual basis.

FIXED ASSETS:
Cost of fixed assets comprises of purchase price, duties, levies and any directly
athibutable cost of bringing the asset to its working condition for the intended use.

DEPRECIATION:
Depreciation has been provided on SLM basis based on the useful life of the Assets at
rates as prescribed under the Companies Ac! 2013..

DTVIDEND:
No Provision is made for Dividend since directors have not proposed any dividend

COST AND BENEFITS:
Cost is charged to revenue in the year in which benefits accrue to the company and/or in
the year in which the resultant assets are created and put to effective use.

INVENTORIES:
The Closing Stock is valued at cost or net realizable value whichever is lower & is as
certified by the Director. However, there is no opening or Closing Stock during the Year.

FOREIGN CURRENCY TRANSACTIONS:
There are no Foreign Currency Transactions during the year.

SUNDRY DEBTORS LOANS:
Doub$ul Debts/Advance is written off in the year in which these are considered to be
irrecoverable.

CONTINGENT LIABILITY:
No provision is made for liabilities, which are contingent in nature, but if material, it is
disclosed by way of notes.

Cont'd..,2
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CREATIVE FORMULATIONS (INDIA) PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED
31st MARCH.2022.
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DEFERRED TAX
3. The application of AS - 22 issued by the Institute of Chartered Accountants of India had

resulted in opening Deferred Tax Asset of Rs 5,34,942/ - and Net Deferred Tax Asset
Rs.41,335/- during the year resulting in Net DTA of Rs 5,76,277 / - at the year end. This is
mainly due to difference in Depreciation as per Books and Income Tax Act and 43B
disallowances. The same has been recorded in the Books of Accounts.

Debit & Credit balances are subject to confirmation by the respective parties.

Additional Info

There is No Immovable Property in name of the Company

Revalued Propertv, Plant and Equipment:
The Company has not revalued its Property, Plant and Equipment.

Loans or Advances:
There is no Loans or Advances in the nafure o{ loars granted to promoters, directors,
KMPs and the related parties (as defined under Companies Ac! 2013,) either
severally or jointly with any other person.

Capital-work-in proeness / Intansi ble Assets:
There is no Capital-work-in progress / Intangible assets under development
0rAUD).

Bonowings from Banks or Financial Institutions:
The Company has borrowings from banks or financial institutions on the basis of
security of current Asset.

Benami Pro
The Company does not hold any Benami Property and No proceedings have
been initiated or pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988).

Wilful defaulter:
The company is not declared Wilful defaulter by any bank or financial Institution
or other lender.

Relationshi D with an struck Off Comoanv:
Company has no Relationship with any struck Off Company.

Utilisation of Borrowed funds and share premium:
The company has not advanced or loaned or invested any funds
intermediaries.

Registrar of Companies:
There are No charges or satisfaction which are to be registered with Registrar of
Companies beyond the statutory period.

Cont'iL,..3
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Comoliance with aonroved Scheme(s) of Arranqements:
There is no Scheme of Arrangements by the Company

Following Ratios to be disclosed: -
Ratio Analysis: L.v.2022-23 A.v.2021.-22
(a) Current Rati o 2.07 1.09
(b) Debt-Equity Ratio 2.4'1. 0.05
(c) Debt Service Coverage Ratio 0.22 4.95
(d) Retum on Equity Ratio 0.25 0.20
(e) Inventory turnover ratio 1.15 092
(f) Trade Receivables tumover ratio 35.76 8.98
(g) Trade payables tumover ratio L10 7.04
(h) Net capital tumover ratio 2.29 9.35
(i) Net profit ratio 0.03 0.03

O Retum on Capital employed 0.09 0.24

ft) Retum on investment
Some of the ratioe as seen above have changed drastically due to increase in Turnover
and efforte of the management to strive for better results.

6. RELATEDPARTYTRANSACTIONS
There is no Related Party Transaction during the year.

VW
Mumbai
Dated: 08th September, 2022.

DIRECTOR
KAMAL VORA
DIN-00084174

For CREATIVE FORMULATIONS (INDIA) PVT. LTD.
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